[e—

O X 9 N b WN

N RN NN N N N N N = o e e e e e e e e
0 N N kR W= O O NN R W= O

CITY COUNCIL MEETING OF DECEMBER 6, 2000 Pg. 761

RESOLUTION NO. _R-133-2000

RESOLUTION AUTHORIZING THE CREATION OF A NONPROFIT CORPORATION

FOR THE PURPOSE OF PROMOTING ECONOMIC DEVELOPMENT IN THE CITY OF

LAS VEGAS

WHEREAS, the City of Las Vegas is authorized to undertake .activities for the

economic development and growth within the City of Las Vegas; and
| WHEREAS, in connection therewith, the City Council is desirous of promoting the
economic development in the City of Las Vegas; and

WHEREAS, the City Council finds it to be in the best interests of the City of Las
Vegas to establish a nonprofit corporation under the laws of the State of Nevada whose purpose shall
be to purchase and sell property for economic development and provide for other matters related
thereto.

NOW, THEREFORE, the City of Las Vegas does hereby resolve as follows:

SECTION 1. The City Council hereby authorizes the creation of a nonprofit
corporation to be incorporated under the laws of the State of Nevada to purchase and sell for economic
development certain real property known as Lot 4 of the Parkway Center and furthering the goals and
objectives of said corporation; and

SECTION 2. That Steve Houchens and Lesa Coder be, and they hereby are, appointed
and designated as and authorized to act as the first incorporators and directors (“Incorporators™) to
cause such nonprofit corporation, to be known as City Parkway IV; and

SECTION 3. That the Incorporators are hereby authorized to approve and execute the
Articles of Incorporation for City 'Parkway IV to be in substantially the form attacl}ed hereto as
Exhibit "A"; and ' ‘

SECTION 4. That the Incorporators be, and they hereby are, émpowered to authorize
the expenditures of such fur\lfls of the City of Las Vegas as may be necessary to incorporate City
Parkway IV and for the corporation to purchase Lot 4 of Parkway Center pursuant to the Donation,
Purchase and Sale Agreement dated December 6, 2000 between the City of Las Vegas and Union

Pacific Railroad Company; and
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SECTION 5. That the Incorporators be, and they hereby are, empowered to perform

any and all other necessary acts to incorporate and organize City Parkway IV, including, but not

limited to, approving the Bylaws to be in substantially the form attached hereto as Exhibit "B" and

applying for federal tax-exempt status of said corporation.

SECTION 6. That the City of Las Vegas approves the Indemnification Agreement to

be in substantially the form attached hereto as Exhibit "C", with each incorporatbr and director of the |.

corporation, and authorizes the Mayor to execute the same on the City's behalf.

‘ 2.4
THE FOREGOING RESOLUTION was passed, adopted and approved this A day

of 2000.

ATTEST:

Wy

A L L3/ )M e
JO RONEMUS, City Clerk

A A/

RA

APPROVED AS TO FORM:
d /?M fellO n/ 28/ 00
' / [Date

CITY OF LAS VEGAS

By: /

' 'OSCAR B. GOODMAN, Mayor
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EXHIBIT "A"
ARTICLES OF INCORPORATION

OF

The undersigned incorporator, being an adult natural person and desiring to form a nonprofit
corporation pursuant to Chapter 82 of the Nevada Revised Statutes, adopts the following Articles

of Incorporation for "Corporation").

ARTICLE I
NAME

The name of the Corporation is

ARTICLE II
RESIDENT AGENT

The name and address of the Corporation's initial resident agent is

ARTICLE III
DURATION
" The duration of the Corporation shall be perpetual.
ARTICLE 1V
PURPOSE AND POWERS

4.01  Purposes Generally. The purpose of the Corporation is to engage in any lawful act

or-activity for which corporations may be organized under Chapter 82 of the Nevada Revised
Statutes. Within the framework and limitations of the foregoing, the Corporation is organized and

shall be operated to engage in, advance, support, and promote . The Corporation is
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organized exclusively for one or more of the purposes as contemplated and specified in Sections
170(c)(2) and 501(c)(3) of the Internal Revenue Code, including, for such purposes, the making of
distributions to organizations that qualify as exempt organizations under Sections 170(c)(2) and

501(c)(3) of the Internal Revenue Code.

4.02  Statutory Powers. For the foregoing purposes, the Corporation shall have all powers
afforded by Chapter 82 of the Ne\}ada Revised Statutes, including, without limitation, fhe power to
solicit gifts, grants, and contributions from all persons whomsoever for use in furtherance of the
above stated purposes; to acquire and receive funds and property‘ of évery kind and nature
whatsoever, whether by purchase, conveyance, léase, gift, grant, bequest, legacy, devise, or

otherwise, outright or in trust; to hold," own, expend, give, grant, contribute, convey, transfer, and

dispose of any funds and property and the income therefrom in furtherance of the above stated

purposes, and to lease, mortgage, encumber and use the same; to borrow money and incur
indebtedness, and in connection therewith, to draw, make, accept, endorse, execute, and issue notes,

drafts, bills of exchange, bonds, debentures, or any other negotiable or nonnegotiable instruments

or evidences of payment thereof and any interest thereon by mortgage, pledge, deed of trust, -

assignment, or otherwise on, of, or with respect to all or any part of the Corporation; to invest in,

acquire, hold, pledge, sell, exchange, transfer, or otherwise dispose of securities of any nature and

to exercise all the rights, powers, and privileges of ownership thereof, including any and all voting
rights; to act as trustee or cotrustee of trusts and to otherwise act in a fiduciary capacity when so
designated in any intervivos or testamentary instruments, and in such capacity, to be name as
beneficiary of insurance policies or annuity contracts; to contract with private parties and federal,

state, and local governments and their agencies and instrumentalities; to be a member of other

C:\WINNT\Temporary Internet Files\OLK2075\Artmembl.frm 2
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nonprofit corporations; and such other powers that are consistent with the foregoing purposes and
that are afforded by Chapter 82 of the Nevada Revised Statutes.

4.03  Prohibited Purposes and Powers. Notwithstanding the foregoing statement of

| purposés and powers, the Corporation shall have and exercise only such pdwers and erigage inonly
such activities as are contemplated and permitted to be carried on by a corporation exempt from
federal income taxes under Section 501(a) of the Internal Revenue Code as an organization described
in Section 501(c)(3).thereunder and by a corporation described in and contributions to which are
deductible for federal -income tax purposes under Section 170(c)(2) of the internal Revenue Code.
The Corporation shall engage in activities exclusiveiy within the contemplation of Section 82.131
of the Nevada Revised Statutes; provided, however, that this reference shall not be taken as
permitting any power or the exercise of any power not within the contemplation of Sections
170(c)(2) and 501(c)(3) of the Internal Revenue Code. |
ARTICLE V
PROHIBITED ACTS

The Corporation shall not, incidentally or otherwise, afford or pay any pecuniary gain,
dividends, or other pecuniary remuneration to any director, officer, or member of the Cprporation,
or any lother private person, and no part of the net income or net earnings of the Corporation shall,
directly or indirectly, be distributable to or otherwise inure to the benefit of any director, officer, dr
member of the Corporation, or any other private person; provided, howevér, that the Cbrporation
may pay reasonable compensation for services rendered to or for the benefit of the Corporation and
may make such other payments and distributions to nonprofit corporatién members as permitted by

Article IV herein. The Corporation shall not carry on propaganda or otherwise attempt to influence

C:\WINNT\Temporary Internet Files\OLK2075\Artmembl.frm 3
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legislation to such extent as would result in the loss of exemption under Section 501(a) of the
Internal Revenue Code as an organization described in Section 501(c)(3) of the Internal Revenue
Code. The Corporation shall not participate in nor intervene in (including, without limitation, the
publishing or distributing of statements) any political campaign on behalf of or in opposition to any
candidate for public office. The Corporation shall not lend money to, guaranty, or pledge its assets
as security for an obligation of or be‘come a surety for or otherwise financially assist any person or
organization, except as permitted by Sections 82.131 and 82.136 of the Nevada Revised Statutes.
ARTICLE VI
INITIAL BOARD OF DIRECTORS

The members of the governing board of the Corporation shall be styled directors. The initial

Board of Directors shall consist of , and the name and address of
the person.

Name Address

The number of directors may be increased or decreased from time to time in the manner
provided in the Bylaws of the Corporation.
ARTICLE VII
INDEMNIFICATION
The Corporation shall indemnify any person who was or is a party or is threatened to be made
a party to any threatened, pending, or completed action, suit, or proceeding, whether civil, criminal,

administrative, or investigative, including an action by or in the right of the Corporation, by reason
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of the fact that he or she is or was a director, officer, employee, or agent of the Corporation, or is or
was serving at the request of the Corporation as a director, officer, employee, or agent of another
cérporation, parthership, joint venture, trust, or other enterprise, against expenses (including, without
limitation, attorneys' fees), judgments, fines, and amounts paid in settlement actually and reasonably
incurred by him or her in connection with such action, suit, or proceeding if he or ;c,he acted in good
faith and in a manner he or she reasonably. believed to be in or not‘opposed to the best interests of
the Corporation, and with respect to any criminal action or proceeding, had no reasonable cause to
believe his or her conduct was unlawful.
ARTICLE VIII
LIMITATION OF OFFICER AND DIRECTOR LIABILITY

No officer or director of the Corporation shall be personally liable to the Corporation or its
members for monetary damages for breach of fiduciary duty as an officer or director; provided,
however, that this Article VIII shall not eliminate or limit the liability of an officer or director to the
extent provided by applicable law for acts or omissions that involve intentional misconduct, fraud,
or a knowing violation of law. The limitation of liability provided herein shall continue after an
officer or director has ceased to occupy such position as to acts or omissions occurring during such
officer's or director's term or terms of office, and no amendment or repeal of this Article VIII shall
apply to or have any effect on the liability or alleged liability of any officer or director of the
Corporation for or with respect to any acts or omissions of such officer or director occurring prior

to such amendment or repeal.

C:\WINNT\Temporary Internet Files\OLK2075\Artmembil.frm 5
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ARTICLE IX
BYLAWS
The Corporation shall adopt Bylaws containing provisions relating to the rights and
preferences of members, management, and regulation of the affairs of the Corporation consistent
with law and these Articles of Incorporation. The initial Bylaws shall be adopted by the Board of
Directors. The power to amend, restate, and repeal the Bylaws is reserved to the members, by a
majority vote therebf, and shall not be vested in the Board of Directors. The Corporation shall not
adopt Bylaws inconsistent with the provisions of these Articles of Incorporation.
ARTICLE X
MEMBERS
-The Corporation shall have one class of membership. Any person shall be qualified to
become a member upon payment of the .initial dues and shall continue as a member upon paying the
annual dues. The amount, method, and time of payment of dues shall be determined, and may be
changed from time to time, by the Board of Directors. The members shall be entitled to vote and
shall have such rights and preferences in voting and in all other matters as specified in the Bylaws
of the Corporation. Additional provisions specifying the rights and obligations of members shall
be contained in the Bylaws of the Corporation pursuant to and in accordance with the laws of the
State of Nevada.
ARTICLE XI
DISSOLUTION
The Corporation may be dissolved in accordance with the laws of the S(tate of Nevada;

provided, however, that action to dissolve the Corporation shall require the affirmative approval of
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amajority of the members of the Corporation. Upon dissolution, and after payment of all liabilities
and obligations of the Corporation and all costs and expenses incurred with dissolution and winding
up of the affairs of the Corporation, any remaining assets shall be distributed to or among such one
or more corporations, associations, trusts, foundations, and instifutions that are then in existence and
that are organized and operated exclusively for one or more purposes described in Sections 170(c)(2)
and 501(c)(3) of the Internal Revenue Code and that are exempt from federal income taxation under
Section 501(a) of the Internal Revenue Code or shall be distributed to the federal government, or to
a state or local government, for a public purpose, all in such proportion as shall be determined by:
(a) the Board of Directors of the Corporation, if the dissolution of the Corporation is not required
by the laws of the State of Nevada; or (b) a court of competent jurisdiction, if the dissolution of the
Corporation is réquired by the laws of the State of Nevada.

Notwithstanding anything to the contrary herein contained in this Article XI, if the assets at
the time of dissolution are held by the Corporation in trust or upon condition or subject to any
executory or special limitation, and if the condition or limitation occurs by reason of the dissolution
of the Corporation, such assets shall revert or be returned, transferred, or conveyed in accordance
with the terms and provisions of such trust, cdndition, or limitation.

ARTICLE XII
AMENDMENTS

These Articles of Incorporation may bé amended, altered, restated, or repealed to the extent

and in the manner prescribed by the laws of the State of Nevada; provided, however, that any such

action shall require the affirmative approval of a majority of the members of the Corporation.

C:\WINNT\Temporary Internet Files\OLK2075\Artmembl.frm 7
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CITATIONS
All references in these Articles of Incorporation to a particular section of the Internal
Revenue Code shall mean and include: (a) as now enacted or as hereafter amended; and (b) such
section and any provision of the Internal Revenue Code of 1986 and all other federal laws as may
now or hereafter be applicable or cognate to such section. All references in these Articles of
Incorporation to particular or general provisions of the Nevada Revised Statutes or laws shall méan
and include: (a) as now enacted or hereafter amended; and (b) such particular or general provisioﬂs
of Nevada law as may, now, or hereafter be applicable or cognate to such provisions.
ARTICLE XIV
INCORPORATOR
The name and address of the incorporator of the Corporation is:

Name - Address

All powers, duties, and responsibiﬁties of the incorporator shall cease upon the filing of these
Articles of Incorporation with the Secretary of State of Nevada. | |

IN WITNESS WHEREOF, I have hereunto set my hand this _ day of ,
2000.

INCORPORATOR

C:\WINNT\Temporary Internet Files\OLK2075\Artmembl.frm 8
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STATE OF NEVADA )
’ ) ss.
COUNTY OF CLARK )
On this day of , 2000, personally appeared before me, a notary public in
and for said county and state, , known (or proved) to me to be the person

described in and who executed the foregoing instrument and who acknowledged to me that
he executed the same freely and voluntarily and for the uses and purposes

therein mentioned.

Notary Public

-C:\WINNT\Temporary Internet Files\OLKZO?S\Artmembllfrm : 9
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CERTIFICATE OF ACCEPTANCE _
OF APPOINTMENT BY RESIDENT AGENT |

In the matter of , , Las Vegas, County of Clark, State
of Nevada 89109, hereby accept the appointment as Resident Agent of the above-entitled corporation
in accordance with NRS § 82.141.

IN WITNESS WHEREOF, I hereunto set my hand this day of , 2000.

C:\WINNT\Temporary Internet Files\OLK2075\Artmembl.frm. l O
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EXHIBIT "B".
BYLAWS

of

Offices

1. Registered Ofﬁce.

The registered office of __.,aNevadacorporation (the "Corporation"),
shall be located at 3773 Howard Hughes Parkway, Sulte 290N, Las Vegas, Nevada 891 09

2.  Other Ofﬁces
The Corporatlon may also have offices at such other piaces both within and without the State
of Nevada as the Board of Directors may from time to time determine or the business of the
Corporatlon may require.
IL

Purposes of Corporation

1. Purposes Generally.

The Corporation is organized exclusively for one or more of the purposes as contemplated
and specified in Sections 170(c)(2) and 501(c)(3) of the Internal Revenue Code, including, for such
purposes, the making of distributions to organizations that qualify as exempt organizations under
Sections 170(c)(2) and 501(c)(3) of the Internal Revenue Code.

2. Specific Objectives and Purposes.

The specific objectives and purposes of the Corporation shall be to engage in, advance,
support, and promote
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Members

1. Meeting of Members.

The annual meeting of the members shall be held at 10:00 a.m. on the first Monday of
of each year, or if that day is a legal holiday, then on the next day thereafter that is not

a legal holiday, or at such other date and time as the Board of Directors shall determine for the -
purpose of electing Directors and for the transaction of such other business as may properly come
before the meeting. If the election of Directors is not held on the day designated herein for any
annual meeting of the members, or any adjournment thereof, the Directors shall cause the election
to be held at a special meeting of the members as soon thereafter as is convenient. The Board of
Directors or the members may call a special meeting of members in accordance with the

requirements of Chapter 82 of the Nevada Revised Statutes. |

2. - . Place of Meetings.

Special meetings of the members shall be held at the Corporétion's principal offices, unless
otherwise specified in the notice calling any such meeting, or in the event of a waiver of notice of
such meeting, in such waiver of notice. '

3. Notice of Meeting.

, Written notice stating the place, date, and hour of the meeting and the purpose or purposes
for which the meeting is called shall be delivered to each member of record entitled to vote at such
meeting not less than ten (10) nor more than sixty (60) days before the date of the meeting. Notice
may be delivered either personally or by first class, certified, or registered mail by an officer of the
Corporation at the direction of the person or persons calling the meeting. If mailed, notice shall be
deemed to be delivered when mailed to the members at his or her address as it appears on the
member transfer books of the Corporation. Notice need not be given of an adjourned meeting if the
time and place thereofare announced at the meeting at which the adjournment is taken, provided that
such adjournment is for less than thirty (30) days and further provided that a new record date is not
fixed for the adjourned meeting, in either of which events, written notice of the adjourned meeting

-shall be given to each member of record entitled to vote at such meeting. Atany adjourned meeting,

~ any business may be transacted that might have been transacted at the meeting as originally noticed.

A written waiver of notice, whether given before or after the meeting to which it relates, shall be

equivalent to the giving of notice of such meeting to the member or members signing such waiver.

Attendance of a member at a meeting shall constitute a waiver of notice of such meeting, except

when the member attends for the express purpose of objecting to the transaction of any business

because the meeting is not lawfully called or convened.

’
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4, Fixing Date for Determination of Members Record.

~ In order that the Corporation may determine the members entitled to notice of and to vote
at any meeting of members or any adjournment thereof; or to express consent to corporate actionin .
writing without a meeting, or to receive payment of any dividend or other distribution or allotment
of any rights, or to exercise any rights in respect of any other change, conversion, or exchange of
member or for the purpose of any other lawful action, the Board of Directors may fix in advance a
record date, which shall not be more than sixty (60) nor less than ten (10) days prior to the date of
such meeting or such action, as the case may be. If the Board of Directors has not fixed arecord date
for determining the members entitled to notice of and to vote at a meeting of members, the record
date shall be at close of business on the day next preceding the day on which notice is given, or if
notice is waived, on the close of business on the day next preceding the day on which the meeting
is held. If the Board of Directors has not fixed a record date for determining the members entitled
to express consent to corporate action in writing without a meeting, when no prior action by the
Board of Directors is necessary the record date shall be the day on which the first (1st) written
consent is expressed by any member. If the Board has not fixed a record date for determining
members for any other purpose, the record date shall be at the close of business on the day on which
the Board of Directors adopts the resolution relating thereto. A determination of members of récord
entitled to notice of or to vote at a meeting of members shall apply to any adjournment of the
meeting; provided, however, that the Board of Directors may fix a new record date for the adjourned
meeting.

5. Ouorurh and Manner of Actihg;

At any meeting of the members, the presence, in person or by proxy, of a majority of the
members entitled to vote shall constitute a quorum. All members entitled to vote on any single
subject matter that may be brought before the meeting shall be counted for quorum purposes. Only
those members entitled to vote on a particular subject matter shall be counted for the purpose of
voting on that subject matter. Business may be conducted once a quorum is present and may
continue to be conducted until adjournment sine die, notwithstanding the withdrawal or temporary
absence of members leaving less than a quorum. Except as otherwise provided in Chapter 82 of the
Nevada Revised Statutes, the affirmative vote of a majority of the members at the meeting and
entitled to vote thereat shall be the act of the members; provided, however, that if the members so
voting are less than the number required to constitute a quorum, the affirmative vote must be such
as would constitute a majority if a quorum were present, except that the affirmative vote of the
members then present is sufficient in all cases to adjourn a meeting.

6. Voting of Members.

Unless otherwise provided by the Board of Directors of the Corporation with respect to any
classes or series of members, each member on the books of (the Corporation on the record date shall
be entitled to one vote. A member may vote either in person or by proxy executed in writing by the
member or by his, her, or its duly authorized attorney in fact, but no such proxy shall be voted or
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acted upon after six (6) months from the date of its execution unless the proxy provides for a longer
period that shall not exceed seven (7) years. Unless demanded by a member present in person or by
proxy at any meeting of the members and entitled to vote thereat, or unless so directed by the
chairman of the meeting, the vote thereat on any question need not be by ballot. If such demand or
direction is made, a vote by ballot shall be taken, and each ballot shall be signed by the member
‘voting or by his or her proxy. -

7. Organization.

At each meeting of the members, the President, or if he or she is absent therefrom, another
officer of the Corporation chosen as chairman of such meeting by members holding a majority of
the voting power present in person or by proxy and entitled to vote thereat, or if all the officers of

the Corporation are absent therefrom, a member so chosen, shall act as chairman of the meetingand

preside thereat. The Secretary, or if he or she is absent from the meeting or is required pursuant to
the provisions of this Section 7 to act as chairman of such meeting, the person (who shall be an
Assistant Secretary, if any and if present) whom the chairman of the meeting shall appoint shall act
as secretary of the meeting and keep the minutes thereof.

8. Order of Busim:ss.

The order of business at each meeting of the members shall be determined by the chairman
of such meeting, but the order of business may be changed by the majority vote of members.

9. Voting.

At all meetings of members, each member entitled to vote thereat shall have the right to vote
in person or by proxy. Members shall not have cumulative voting rights with respect to the election
of Directors. '

10. Action By Members Without a Meeting.

Any action required or permitted to be taken at a meeting of the members may be taken

without a meeting, without notice, and without a vote, if a consent in writing, setting forth the action -

so taken, is signed by a majority of the members entitled to vote. Prompt notice of the taking of any
such action shall be given to any such members entltled to vote who have not so consented in
writing.

C:\WINNT\Temporary Internet Files\OLK2075\Membylaw.frm 4
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Iv.
Board of Directors

1. General Powers.

The business and affairs of the Corporation shall be managed by the Board of Directors.

2. Number, Term, and Qualifications. -

The Board of Directors shall consist of not less than one (1) nor more than ten (10) members,
the number thereof to be determined from time to time by the Board of Directors. Directors need
not be members of the Corporation. Unless otherwise provided in these Bylaws, Directors shall hold
office until the next annual meeting of the members and until his or her successor shall be elected
and qualified. ‘

- 3. Place of Meeting.

The Board of Directors may hold its meetings at such place or places as it may from time to
time by resolution determine or as shall be designated in any notices or waivers of notice thereof.
Any such meeting, whether regular or special, may be held by conference telephone or similar
communications equipment by means of which all persons participating in the meeting can hear each
other, and participation in a meeting in such manner shall constitute presence in person at such
meeting. ' '

4. Annual Meetings. -

Regular meetings of the Board of Directors shall be held annually for the purpose of
organization and the transaction of other business at the place where regular meetings of the Board
of Directors are held, and no notice of such meeting shall be necessary in order to legally hold the
meeting, provided that a quorum is present. If such meeting is not held as provided above, the
meeting may be held at such time and place as shall be specified in a notice given as hereinafter
provided for a special meeting of the Board of Directors, or in the event of waiver of notice, as
specified in the written waiver of notice. :

5. Other Regular. Meetings.

Other regular meetings of the Board of Directors may be held without notice at such times
and places as the Board of Directors shall from time to time by resolution determine.

6. Special Meetings: Notice.

C:\WINNT\Temporary ‘Internet Files\OLK2075\Membylaw.frm 5
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Special meetings of the Board of Directors shall be held whenever called by a majority of
the Directors in office. Notice shall be given, in the manner hereinafter provided, of each such
special meeting, which notice shall state the time and place of such meeting, but need not state the
purposes thereof. Except as otherwise provided in Section 7 of this Article III, notice of each such
meeting shall be mailed to each Director, addressed to him or her at his or her residence or usual
place of business, at least two (2) days before the day on which such meeting is to be held or shall
be sent addressed to him or her at such place by telegraph, cable, wireless, or other form of recorded
communication or delivered personally or by telephone not later than the day before the day on
which such meeting is to be held. A written waiver of notice, whether given before or after the

‘meeting to which it relates, shall be equivalent to the giving of notice of such meeting to the Director
or Directors signing such waiver. Attendance of a Director at a special meeting of the Board of
Directors shall constitute a waiver of notice of such meeting, except when he or she attends the
meeting for the express purpose of objecting to the transaction of any busmess because the meeting
is not lawfully called or convened

7. Quorum and Manner of Acting.

A majority of the whole Board of Directors shall be present in person at any meeting of the
Board of Directors in order to constitute a quorum for the transaction of business at such meeting,
and except as otherwise specified in these Bylaws and except also as otherwise expressly provided
by Chapter 82 of the Nevada Revised Statutes, the vote of a majority of the Directors present at any
such meeting at which a quorum is present shall be the act of the Board of Directors. In the absence
of a quorum from any such meeting, a majority of the Directors present thereat may adjourn such

meeting from time to time to another time or place without notice other than announcement at the

meeting until a quorum shall be present thereat. The Directors shall act only as a Board and the

individual Directors shall have no power as such.

8. Organization.

At each meeting of the Board of Directors, the President, or if he or she is absent therefrom,
a Director chosen by a majority of the Directors present thereat, shall act as chairman of such

meeting and reside thereat. The Secretary, or if he or she is absent, the person (who shall be an -

Assistant Secretary, if any and if present) whom the chairman of such meeting shall appoint; shall
act as Secretary of such meeting and keep the minutes thereof.

9. Action by Directors Without a Meeting.
- Any action required or permitted to be taken at a meeting of the Board of Directors may be
taken without a meeting, without prior notice, and without a vote if a consent in writing, setting forth

the action so taken, is signed by all Directors and such consent is filed w1th the minutes of the
proceedings of the Board of Directors. :

10.  Resignations. ,
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Any Director may resign at any time by giving written notice of his or her resignation to the
Corporation. Any such resignation shall take effect at the time specified therein, or if the time wheén
it shall become effective is not specified therein, it shall take effect immediately upon its receipt by
the President or the Secretary; and unless otherwise specified therein, the acceptance of such
resignation shall not be necessary to make it effective.

11. Removal of Directors.

Directors may be removed, with or without cause and from time to time, as provided by
Chapter 82 of the Nevada Revised Statutes then in effect.

12. Vacancies.

Vacancies and newly created directorships resulting from any increase in the authorized
number of Directors may be filled by a majority of the Directors then in office, although less than
a quorum, or by a sole remaining Director. If at any time, by reason of death or resignation or other
cause the Corporation has no Directors in office, then any officer or any member may call a special
meeting of members for the purpose of filling vacancies in the Board of Directors. If one or more
Directors shall resign from the Board of Directors, effective at a future date, a majority of the
Directors then in office, including those who have so resigned, shall have the power to fill such
vacancy or vacancies, the vote thereon to take effect when such resignation or resignations shall
become effective, and each Director so chosen shall hold office as provided in this Section in the
~ filling of other vacancies.. ' o

13. Compensation.

Unless otherwise expressly provided by resolution adopted by the Board of Directors, no
Director shall receive any compensation for his or her services as a Director. The Board of

Directors may at any time and from time to time by resolution provide that Directors shall be paid

their actual expenses, if any, of attendance at each meeting of the Board of Directors. Nothing in
this Section shall be construed as precluding any Director from serving the Corporation in any other
capacity and receiving compensation therefor.

V.
Ofﬁcefs
1. Number.
The Corporation shall have the following officers: a President, a Secretary, and a Treasurer.
At the discretion of the Board of Directors, the Corporation may also have one or more Vice

Presidents, one or more Assistant Vice Presidents, one or more Assistant Secretaries, and one or
more Assistant Treasurers. Any two or more offices may be held by the same person. |,
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2. Election and Term of Office.

The officers of the Corporation shall be elected annually by the Board of Directors. Each
such officer shall hold office until his or her successor is duly elected or until his or her earlier death
or resignation or removal in the manner hereinafter provided.

3. Agents.

In addition to the officers mentioned in Section 1 of this Article IV, the Board of Directors
may appoint such agents as the Board of Directors may deem necessary or advisable, each of which
agents shall have such authority and perform such duties as are provided in these Bylaws or as the
Board of Directors may from time to time determine. The Board of Directors may delegate to any
officer or to any committee the power to appoint or remove any such agents.

4, Removal.

Any officer may be removed, with or without cause, at any time by resolution adopted by a
‘majority of the whole Board of Directors.

5. Resignations.

Any officer may resign at any time by giving written notice of his or her resignation to the

Board of Directors, the President, or the Secretary. Any such resignation shall take effect at the

times specified therein, or if the time when it shall become effective is not specified therein, it shall
take effect immediately upon its receipt by the Board of Directors, the President, or the Secretary;
-and unless otherwise spe01ﬁed herein, the acceptance of such resignation shall not be necessary to
make it effective.

6. Vacancies.

A vacancy in any office due to death, resignation, removal, disqualification, or any other
cause may be filled for the unexpired portion of the term thereof by the Board of Directors.

7. President.

The President shall be the chief executive officer of the Corporation and shall have, subject
to the control of the Board, general and active supervision and direction over the business and affairs
of the Corporation and over its several officers. The President shall: (a) preside at all meetings of
the members and at all meetings of the Board; (b) make a report of the state of the business of the
Corporation at each annual meeting of the members; (c) see that all orders and resolutions of the
Board are carried into effect; (d) have the authority to sign, execute, and deliver in the name of the
Corporation all deeds, mortgages, bonds, contracts, or other instruments authorized by the Board,
except in cases in which the signing, execution, or delivery thereof is expressly delegated by the
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Board or by these Bylaws to some other officer or agent of the Corporation or when any of them are
‘required by law otherwise to be signed, executed, or delivered; and (e) have the authority to cause

the corporate seal, if any, to be affixed to any instrument that requires it. In general, the President -

shall perform all duties incident to the office of the President and such other duties as from time to
time may be assigned to him or her by the Board.

8. Vice President.

A Vice President and any additional Vice Presidents shall have such powers and perform
such duties as the President or the Board of Directors may from time to time prescribe and shall
perform such other duties as may be prescribed by these Bylaws. At the request of the President or
in case of his or her absence or inability to act, the Vice President shall perform the duties of the

President and when so acting, shall have all the powers of, and be subject to all the restrictions upon, -

the President.

9. Secretary.

" The Secretary shall: (a) record all the proceedings of the meetings of the members, the Board
of Directors, and the Executive Committee, if any, in one or more books kept for that purpose; (b)
see that all notices are duly given in accordance with the provisions of these Bylaws or as required
by law; (¢) be the custodian of all contracts, deeds, documents, all other indicia of title to propertics
owned by the Corporation, other corporate records (except accounting records), and of the corporate

seal, if any, and affix such seal to all documents the execution of which on behalf of the Corporation *

under its seal is duly authorized; (d) see that the books, reports, statements, certificates, and all other
documents and records required by law are properly kept and filed. In general, the Secretary shall
perform all duties incident to the office of Secretary and such other duties as from time to time may
be assigned to him or her by the President or the Board of Directors.

10. Treasurer.

If required by the Board of Directors, the Treasurer shall give a bond for the faithful
discharge of his or her duties in such sum and with such surety or sureties as the Board of Directors

shall determine. The Treasurer shall: (a) have charge and custody of and be responsible for all funds, -

securities, notes, and valuable effects of the Corporation; (b) receive and give receipt for moneys due
and payable to the Corporation from any sources whatsoever; (c) deposit all such moneys to the
credit of the Corporation or otherwise as the Board of Directors or the President shall direct in such

banks, trust companies, or other depositories as shall be selected in accordance with the provisions -

of Article VI of these Bylaws; (d) cause such funds to be disbursed by checks or drafts on the
authorized depositories of the Corporation signed as provided in Article VI of these Bylaws; (¢) be
responsible for the accuracy of the amounts of and cause to be preserved proper vouchers for all
moneys so disbursed; (f) have the right to require from time to time reports or statements giving such
information as he or she may desire with respect to any and all financial transactions of the

Corporation from the officers or agents transacting the same; (g) render to the President oy the Board -
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whenever they, respectively, shall request him or her so to do an account of the financial condition
of the Corporation and of all his or her transactions as Treasurer; and (h) upon request, exhibit or
cause to be exhibited at all reasonable times the cash books and other records to the President or any
of the Directors of the Corporation. In general, the Treasurer shall perform all duties incidént to the
office of Treasurer and such other duties as from time to time may be assigned to him or her by the
President or the Board of Directors. '

11. Assistant Officers.

Any pérsons elected as assistant officers shall assist in the performance of the duties of the
designated office and such other duties as shall be assigned to them by any Vice President, the
Secretary, or the Treasurer, as the case may be, or by the Board of Directors or the President.

VL.
Committees

1. Executive Committee; How Constituted and Powers.

The Board of Directors, by resolution adopted by a majority of the whole Board of Directors,
may designate one or more of the Directors then in office to constitute an Executive Committee,
which shall have and may exercise between meetings of the Board of Directors all the delegable
powers of the Board of Directors to the extent not expressly prohibited by Chapter 82 of the Nevada
Revised Statutes or by resolution of the Board of Directors. The Board may designate one or more
Directors as alternate members of the Executive Committee who may replace any absent or
disqualified member at any meeting of the Executive Committee. Each member of the Executive
Committee shall continue to be a member thereof only during the pleasure of a majority of the whole
Board of Dlrectors

2. . Executive Committee; Organization.

The President shall act as chairman at all meetings of the Executive Committee, and the

Secretary shall act as secretary thereof. In case of the absence from any meeting of the President or -

the Secretary, the Executive Committee may appoint a chairman or secretary, as the case may be,
of the meeting.

3. Executive Committee; Meetings.

Regular meetings of the Executive Committee may be held without notice on such days and
at such places as shall be fixed by resolution adopted by a majority of the Executive Committee and
- communicated to all its members. Special meetings of the Executive Committee shall be held
whenever called by the President or a majority of the members thereof then in office. Notice of each
special meeting of the Executive Committee shall be given in the manner provided in Section 6 of
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Article III of these Bylaws for spécial meetings of the Board of Directors. Notice of any such
meeting of the Executive Committee, however, need not be given to any member of the Executive
Committee if waived by him or her in writing or by telegraph, cable, wireless, facsimile
transmission, or other form of recorded communication either before or after the meeting or if he or
~ she is present at such meetings, except when he or she attends for the express purpose of objecting
to the transaction of any business because the meeting is not lawfully called or convened. Subject
to the provisions of this Article VI, the Executive Committee by resolution adopted by a majority
of the whole Executive Committee shall fix its own rules of procedure, and it shall keep a record of
its proceedings and report them to the Board of Directors at the next regular meeting thereof after

such proceedings have been taken. All such proceedings shall be subject to revision or alteration
by the Board of Directors; provided, however, that third parties shall not be prejudiced by any such '

revision or alteration.
4. Executive Committee: Quorum and Manner of Acting.

A majority of the Executive Committee shall constitute a quorum for the transaction of
business, and except as specified in Section 3 of this Article VI, the act of a majority of those present
at a meeting thereof at which a quorum is present shall be the act of the Executive Committee. The
members of the Executive Committee shall act only as a committee, and the individual members
shall have no power as such.

5. Other Committees.

The Board of Directors, by resolution adopted by a majority of the whole Board of Directors,
may constitute other committees, which shall in each case consist of one or more of the Directors
and at the discretion of the Board of Directors, such officers who are not Directors. The Board of
Directors may designate one or more Directors or officers who are not Directors as alternate
members of any committee who may replace any absent or disqualified member at any meeting of
the committee. Each such committee shall have and may exercise such powers as the Board of
Directors may determine and specify in the respective resolutions appointing them; provided,
however, that unless all of the members of any committee shall be Directors, such committee shall
‘not have authority to exercise any of the powers of the Board of Directors in the management of the

business and affairs of the Corporation. A majority of all the members of any such committee may -

fix its rules of procedure, determine its action, fix the time and place of its meetings, and specify
what notice thereof, if any, shall be given, unless the Board of Directors shall otherwis_e by resolution
provide.

6. Resignations.

Any member of the Executive Committee or any other committee may resign therefrom at
any time by giving written notice of his or her resignation to the President or the Secretary. Any
such resignation shall take effect at the time specified therein, or if the time when it shall become
effective is not specified therein, it shall take effect immediately upon its receipt by the President
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- or the Secretary; and unless otherwise specified therein, the acceptance of such resignation shall not
be necessary to make it effective.

7. Vacancies.

Any vacancy in the Executive Committee or any other committee shall be filled by the vote
of a majority of the whole Board of Directors.

8. Compensation.

Unless otherwise expressly provided by resolution adopted by the Board of Directors, no
member of the Executive Committee or any other committee shall receive any compensation for his
or her services as a committee member. The Board of Directors may at any time and from time to
time by resolution provide that committee members shall be paid a fixed sum for attendance at each
committee meeting or a stated salary as a committee member. In addition, the Board of Directors
may at any time and from time to time by resolution provide that such committee members shall be
paid their actual expenses, ifany, of attendance at each committee meeting. Nothing in this Section
shall be construed as precluding any committee member from serving the Corporation in any other
~ capacity and receiving compensation therefor, but the Board of Directors may by resolution provide
that any committee member receiving compensation for his or her services to the Corporation in any
other capacity shall not receive additional compensation for his or her services as a committee
member.

9. Dissolution of CdmmitteeS' Removal of Committee Members.

A The Board of Directors, by resolution adopted by a majority of the whole Board of Directors,
may, with or without cause, dissolve the Executive Committee or any other committee, and, with
or without cause, remove any member thereof.

VIL

Business of the Corporation

1. Execution of Contracts.

Except as otherwise required by law or by these Bylaws, any contract or other instrument
may be executed and delivered in the name of the Corporation and on its behalf by the President or
any Vice President. In addition, the Board of Directors may authorize any other officer or officers
or agent or agents to execute and deliver any contract or other instrument in the name of the
Corporation and on its behalf, and such authority may be general or confined to specific instances
as the Board of Directors may by resolution determine.

2. Attestation. ' N ,
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Any Vice President, the Secretary, or any Assistant Secretary may attest the execution of any
instrument or document by the President or any other duly authorized officer or agent of the
Corporation and may affix the corporate seal, if any, in witness thereof, but neither such attestation -
nor the affixing of a corporate seal shall be requisite to the validity of any such document or
instrument. ‘ | ' "

3.  Checks, Drafts.

All checks, drafts, orders for the payment of money, bills of lading, warehouse receipts,
obligations, bills of exchange, and insurance certificates shall ‘be signed or endorsed (except
endorsements for collection for the account of the Corporation or for deposit to its credit, which shall -
be governed by the provisions of Section 4 of this Article VII) by such officer or officers or agent
or agents of the Corporation and in such manner as shall from time to time be determined by
resolution of the Board of Directors.

4. Deposits.

All funds of the Corporation not otherwise employed shall be deposited from time to time
to the credit of the Corporation or otherwise as the Board of Directors or the President shall direct
in general or special accounts at such banks, trust companies, savings and loan associations, or other
depositories as the Board of Directors may select or as may be selected by any officer or officers or
agent or agents of the Corporation to whom power in that respect has been delegated by the Board
of Directors. For the purpose of deposit and for the purpose of collection for the account of the
Corporation, checks, drafts, and other orders for the payment of money that are payable to the order
of the Corporation may be endorsed, assigned, and delivered by any officer or agent of the
Corporation. The Board of Directors may make such special rules and regulations with respect to
such accounts, not inconsistent with the provisions of these Bylaws, as it may deem expedient.

5. Proxies in Respect of Member or Other Securities of Other Corporations.

Unless otherwise provided by resolution adopted by the Board of Directors, the President or
any Vice President may exercise in the name and on behalf of the Corporation the powers and rights
that the Corporation may have as the holder of member or other securities in any other corporation, -
including, without limitation, the right to vote or consent with respect to such member or other
securities. '

6. Fiscal Year.

The fiscal year of the Corporation shall correspond with the calendar year.'
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" VIII.
~ Seal.

A corporate seal shall not be requisite to the validity of any instrument executed by or on
behalf of the Corporation. Nevertheless, if in any instance a corporate seal is used, the same shall
be in the form of a circle and shall bear the full name of the Corporatlon and the year and state of
incorporation or words and figures of similar import.

IX.
Indemnification of Directors and Officers
1. - General.

The Corporation shall indemnify any person who was or is a party or is threatened to be made -
a party to any threatened, pending, or completed action, suit, or proceeding, whether civil, criminal,
administrative, or investigative (other than an action by or in the right of the Corporation) by reason
of the fact that he or she is or was a director, officer, employee, or agent of the Corporation or is or
was serving at the request of the Corporation as a director, officer, employee, or agent of another
corporation, partnership, joint venture, trust, or other enterprise against expenses (including, without
limitation, attorneys' fees), judgments, fines, and amounts paid in settlement actually and reasonably
‘incurred by him or her in connection with such action, suit, or proceeding if he or she acted in good
faith and in a manner he or she reasonably believed to be in or not opposed to the best interests of
the Corporation, and with respect to any criminal action or proceeding, had no reasonable cause to
believe his conduct was unlawful. The terrhination of any action, suit, or proceeding by judgment,
order, settlement, conviction, or upon a plea of nolo contendere or its equivalent shall not, of itself;
create a presumption that the person did not act in good faith and in a manner that he or she
reasonably believed to be in or not opposed to the best interests of the Corporation, and with respect
to any criminal action or proceeding, had reasonable cause to believe that his or her conduct was
unlawful.

2. Derivative Actions.

The Corporation shall indemnify any person who was or is a party or is threatened to be made
a party to any threatened, pending, or completed action or suit by or in the right of the Corporation
to procure a judgment in its favor by reason of the fact that he or she is or was a director, officer,
employee, or agent of the Corporation or is or was serving at the request of the Corporation as a
director, officer, employee, or agent of another corporation, partnership, joint venture, trust, or other
enterprise against expenses (including, without limitation, amounts paid in settlement and attorneys'
fees) actually and reasonably incurred by him or her in connection with the defense or settlement of
such action or suit if he or she acted in good faith and in a manner he or she reasonably believed to
be in or not opposed to the best interests of the Corporation, except that no indemnificatign shall be
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made in reépect of any claim, issue, or matter as to which such person shall have been adjudged to
be liable to the Corporation, unless and only to the extent that a court of competent jurisdiction in
which such action or suit was brought shall determine upon application that, despite the adjudication
of liability but in view of all the circumstances of the case, such person is fairly and reasonably
entitled to indemnity for such expenses. '

3, Indemnification in Certain Cases.

To the extent that a director, officer, employee, or agent of the Corporation has been
successful on the merits or otherwise in defense of any action, suit, or proceeding referred to in
Sections 1 and 2 of this Article IX, or indefense of any claim, issue, or matter therein, he or she shall
be indemnified against expenses (including, without limitation, attorneys' fees) actually and
reasonably incurred by him or her in connection therewith.

4. Procedure.

Any indemnification under Sections 1 and 2 of this Article IX (unless ordered by a court)
shall be made by the Corporation only as authorized in the specific case upon a determination that
indemnification of the Director, officer, employee, or agent is proper in the circumstances because
he or she has met the applicable standard of conduct set forth in such Sections 1 and 2. Such
determination shall be made: (a) by the Board of Directors by a majority vote of a quorum consisting
of Directors who were not parties to such action, suit, or proceeding; or (b) if such a quorum is not
obtainable, or even if obtainable, and a quorum of disinterested directors so directs, by independent
legal counsel in a written opinion. -

5. Advances for Expenses.

Expenses incurred by a director, officer, employee, or agent of the Corporation in defending
a civil or criminal action, suit, or proceeding shall be paid by the Corporation in advance of the final
~ disposition of such action, suit, or proceeding upon receipt of an undertaking by or on behalf of the
Director, officer, employee, or agent to repay such amount if it shall be ultimately determined that
he or she is not entitled to be indemnified by the Corporation as authorized in this Article IX.

6. Rights Not Exclusive.

The indemnification and advancement of expenses provided by or granted pursuant to this
Article IX shall not be deemed exclusive of any other rights to which those seeking indemnification
may be entitled under any law, bylaw, agreement, vote of members or disinterested Directors, or
otherwise, both as to action in his or her official capacity and as to action in another capacity while
holding such office. '

7. - Insurance.
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.The Corporation shall have power to purchase and maintain insurance on behalf of any
person who is or was a Director, officer, employee, or agent of the Corporation or is or was serving

at the request of the Corporation as a Director, officer, employee, or agent of another corporation,

partnership, joint venture, trust, or other enterprise against any liability asserted against him or her
and incurred by him or her in any such capacity or arising out of his or her status as such, whether
or not the Corporation would have the power to indemnify h1m or her against such liability under
the provisions of this Article IX.

8. Definition of Corporation.

For the purposes of this Article IX, references to the "Corporation” include, in addition to
the resulting corporation, all constituent corporations (including any constituent of a constituent)

absorbed in consolidation or merger that, if its separate existence had continued, would have had

power and authority to indemnify its directors, officers, employees, and agents so that any person
who is or was a director, officer, employee, or agent of such constituent corporation or is or was
serving at the request of such constituent corporation as an director, officer, employee, or agent of
another corporation, partnership, joint venture, trust, or other enterprise shall stand in the same
position under the provisions of this Article IX with respect to the resulting or surviving corporation
as he or she would have with respect to such constituent corporation if its separate existence had
continued.

9. Other Deﬁniti_ons_.

For purposes of this Article IX, references to "other enterprises” shall include employee
benefit plans; references to "fines" shall include any excise taxes assessed on a person with respect
to an employee benefit plan; references to "serving at the request of the Corporation” shall include
any service as a director, officer, employee, or agent of the Corporation that imposes duties on or
involves services by such director, officer, employee, or agent with respect to an employee benefit
plan, its participants, or beneficiaries; and a person who acted in good faith and in a manner he
reasonably believed to be in the interest of the participants and beneficiaries of an employee benefit
plan shall be deemed to have acted in a manner "not opposed to the best interests of the corporation”
as referred to in this Article IX.

10.  Continuation of Rights.

The indemnification and advancement of expenses provided by or granted pursuant to this
Article IX shall continue as to a person who has ceased to be a Director, officer, employee, or agent
of the Corporation and shall inure to the benefit of the heirs, executors, and administrators of such
person. No amendment to or repeal of this Article IX shall apply to or have any effect on the rights
of any Director, officer, employee, or agent under this Article IX that came into existence by virtue
of acts or omissions of such Director, officer, employee, or agent occurring pI'lOI‘ to suchamendment
or repeal.
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X.
Amendments

'These Bylaws may be repealed, qltered, or amended by the affirmative vote of a maj ority'of
the members entitled to vote at any meeting of members.

ADOPTED by the Board of Directors of the Corporation and dated as of this 'day of

, 1996.
" DIRECTORS
Name: Name:
Director - ‘ Director
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+ EXHIBIT "C"

INDEMNIFICATION AGREEMENT

By this INDEMNIFICATION AGREEMENT (this “Agreement”), ' ,INC.,

a Nevada corporation (the “Company”), and the undersigned [officer] [member of its Board -of

Directors] ‘(“Indemnitee”) warrant, covenant and agree as follows:

WHEREAS, Director is a [member of the Board of Dlrectors] [an officer] of the Company
. and in such capacity is performmg a valuable service for the Company; and

WHEREAS, the Company’s Bylaws (the “Bylaws”) provide for indemniﬁcatiqn of directors
and officers and in accordance with the Nevada Revised Statutes (the “Indemnification Statute”);
and - '

WHEREAS, the Indemnification Statute provides that the 1ndemn1ﬁcat10n rights provided
thereunder are not exclusive, and that agreements may be entered into between the Company and
the members of its Board of Directors and officers with respect to indemnification; and

WHEREAS, in order to induce Indemnitee to serve as [a member of the Board of Directors]
[an officer] of the Company, the Company has entered into this contract with Director;

NOW, THEREFORE, in consideration of Indemnitee’s continued service as [a membef of
the Board of Directors] [an officer] after the date hereof the parties hereto agree as follows:

1. Indemnification of Indemnitee. The Company hereby agrees to hold harmless and
indemnify Indemnitee to the full extent authorized or permitted by the provisions of the
Indemnification Statute, or by any amendment thereto or other statutory provisions authorizing or
permitting such indemnification which may be adopted after the date hereof. Without limiting the
generality of the foregoing, subject to Section 2 hereof, the Company shall hold harmless and
indemnify Indemnitee against any and all expenses (including attorneys’ fees), judgments, fines and

amounts paid in settlement actually and reasonably incurred by Indemnitee in connection with any -

threatened, pending or completed action, suit or proceeding, whether civil, criminal, administrative
or investigative (including any action by or in the right of the Company) to which Indemnitee is, was
or at any time becomes a party, or is threatened to be made a party, by reason of the fact that
Indemnitee is, was or at any time becomes a director, officer, employee or agent of the Company,
or is or was serving or at any-time serves at the request of the Company as a director, officer,
employee or agent of another corporation, partnership, joint venture trust or other enterprise.

2. Limitations on Indemnification. No indemnity pursuant to Section 1 hereof shall be
_paid by the Company:
-1-
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(a) Except to the extent the aggregate of losses to be indemnified hereunder
exceeds the amount of losses for which the Indemnitee is indemnified pursuant to any policy of
insurance purchase and maintained by the Company; -

~ (b) In respect to remuneration paid to Indemnitee if it shall be determined by a
final judgment or other final adjudication that such remuneration was in violation of law;

(c) Onaccount of any suit in which final judgment is rendered against Indemnitee
for an accounting of profits made from the purchase or sale by Indemnitee of securities of the
Company pursuant to the provisions of Section 16(b) of the Securities Exchange Act of 1934 and
amendments thereto or similar provisions of any law;

(d) On account of an action or omission of Indemnitee whichis finally adjudged
to constitute willful misconduct or to have been knowingly fraudulent or deliberately dishonest; or

(e) . ifafinal decision by a Court having jurisdiction in the matter shall determme
that such indemnification is not lawful.

3. Continuation of Indemnification. All obligations of the Company hereunder shall
continue during the period Indemnitee is a director, officer, employee or agent of the Company (or
is or was serving at the request of the Company as a director, officer, employee or agent of another
corporation, partnership, joint venture, trust or other enterprise) and shall continue thereafter so long
as Indemnitee shall be subject to any possible claim or threatened, pending or completed action, suit
or proceeding, whether, civil, criminal or investigative, by reason of the fact that Indemnitee was a
director, officer, employee or agent of the Company or serving in any other capacity referred to
herein. -

4. Notification and Defense of Claim. Indemnitee shall promptly notify the Company

of any matter which is or may be the subject of an indemnification claim hereunder. Promptly after '

receipt by Indemnitee of notice of the commencement of any action, suit or proceeding, Indemnitee
will notlfy the Company thereof. With respect to any such action, suit or proceeding:

(a) The Company will be entitled to participate therein at its own expense;

(b)  Except as otherwise provided below, to the extent that it may wish, the
Company jointly with any other indemnifying party may assume the defense thereof, with counsel
reasonably satisfactory to Indemnitee. After notice from the Company to Indemnitee of its election
so to assume the defense thereof, the Company will not be liable to Indemnitee for any legal or other
expenses subsequently incurred by Indemnitee in connection with the defense thereof other than
reasonable costs of investigation or as otherwise provided below. Indemnitee shall have the right
to employ counsel in suich action, suit or proceedlng but the fees and expenses of such counsel
incurred after notice from the Company of its assumptlon of the defense thereof shall be at the
expense of Indemnitee unless (i) the employment of counsel by Indemnitee has been authorized by

-
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the Company, (ii) Indemnitee shall have reasooably concluded that there may be a conflict of interest
between the Company and Indemnitee in the conduct of the defense of such action, or (iii) the

Company shall not in fact have employed counsel to assume the defense of such action, in each of *
- which cases the fees and expenses of counsel shall be borne by the. Company. The Company shall :
not be entitled to assume the defense of'any action, suit or proceedmg brought by or on behalf of the -

Company or as to which Indemnitee shall have made the determmatlon provided for in (ii) above. *

() The Company shall not be liable to ind’emnify Indemnitee under this
Agreement for any amounts paid in settlement of any action or claim effected without_ its written
consent. ‘The Company shall not settle any action or claim in any manner which would i impose any

penalty or limitation on Indemnitee without Indemnitee’s written consent. Neither the Company nor'

Indemnitee will unreasonably withhold their consent to any proposed settlement.

5. Repayment of Expenses. Indemnitee shall reimburse the Company for all reasonable
expenses paid by the Company in defending any civil or criminal action, suit or proceeding against

Indemnitee in the event and only to the extent that it shall be finally determined that Indemnitee is

not entitled to be indemnified by the Company for such expenses under this Agreement or otherwise.

6. Enforcement. Inthe event Indemnitee isrequired to bring any action to enforce rights
or to collect moneys due under this Agreement and is successful in such action, Company shall
reimburse Indemnitee for all of Indemnitee’s reasonable fees and expenses in bringing and pursuing
such action.

7. Separability. Each of the provisions of this Agreement is a separate and distinct

agreement and independent of the others, so that if any provision hereof shall be held to be invalid
or unenforceable for any reason, such invalidity or unenforceablhty shall not affect the validity or
enforceability of the other provisions hereof.

(8. Stockholder Ratification. This Agreement shall be a binding and enforceable

obligation of the parties upon its execution; provided, however, that this Agreement shall terminate

and be of no force or effect should the Company’s stockholders fail to ratify it at or prior to-the

Company’s 2000 annual meeting of stockholders ]

9. Miscellaneous. This Agreement shall be interpreted and enforced in accordance with
the laws of Nevada. This Agreement shall be binding upon Indemnitee and upon Company;, its

successors and assigns, and shall inure to the benefit of Indemnitee, his heirs, personal -

representatives and assigns and to the benefit of Company, its successors and assigns. No

amendment, modification, termination or cancellation of this Agreement [, other than pursuant to

Section 8,] shall be effective unless in writing signed by both parties hereto.
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IN WITNESS WHEREOF, the parties have executed this Agreement as of the ___ day of
' . ,2000. " . ' i '

, INC.

' By:
Name:
Titl'e:

Indemnitee
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COMBINED VERBATIM TRANSCRIPT: ITEM 79 — R-133-2000, ITEM 80 — R134-2000, ITEM 92 - DISCUSSION
AND POSSIBLE ACTION ON THE DONATION, PURCHASE AND SALE AGREEMENT (AGREEMENT)
BETWEEN UNION PACIFIC RAILROAD AND THE CITY OF LAS VEGAS FOR THE SALE OF LAND KNOWN
AS PARKWAY CENTER LOT 4 AND BONANZA STREET PROPERTY, AND ITEM 93 — DISCUSSION AND
POSSIBLE ACTION ON A PURCHASE AND SALE AGREEMENT BETWEEN THE CITY OF LAS VEGAS AND
LVDT REDEVELOPMENT, LLC OF LAS VEGAS, FOR THE SALE OF LAND KNOWN AS PARKWAY CENTER
LOT 4 AND BONANZA STREET PROPERTY

MAYOR GOODMAN | ltems 79 and 80 are going to be heard prior to ltems 7 and 8 on
: the Redevelopment Agency Agenda, so we’re going to skip to
item No. 81.

END RELATED DISCUSSION
RESUME RELATED DISCUSSION

MAYOR GOODMAN tem No. 92. This is discussion and possible action on the
Donation, Purchase and Sale Agreement between the Union
-Pacific Railroad and the City of Las Vegas for the sale of land
known as Parkway Center Lot 4 and Bonanza Street Property
($4,287,000 — Special Revenue Fund). It's in Ward 5 and the
recommendation is by the Real Estate'— What happened this
morning? Mr. Jerbic?

CITY ATTORNEY BRAD JERBIC There was a recommendation for Do Pass at a Real Estate
Committee this morning, Mayor. We would ask you at this time to
call ltem 90, or 93 as well and Iltems No. 79 and 80. There'll be
separate motions on all four of those items, but | think they can all
be discussed together.

MAYOR GOODMAN Okay, very good. Then we’ll call ltem No. 93, Discussion and
: possible action on a Purchase and Sale Agreement between the
City of Las Vegas and LVDT Redevelopment, LLC of Las Vegas
for this sale of land known as Parkway Center Lot 4 and Bonanza
Street Property, a gain of $4,287,000 — Special Revenue Fund.
That too is in Ward 5. And we'll turn back to Item No. 79.

ltem No. 79 is R-133-2000. Discussion and Possible Action to
approve a resolution authorizing the creation of a non-profit
corporation for the purpose of purchasing and selling property for
economic development in the City of Las Vegas ($4,287,000, plus
closing costs and filing fees from the Special Revenue Fund). It's
recommended that the City Council adopt this resolution and
authorize me to execute the resolution on the Council’'s behalf.

And then Item No. 80 is R-134-2000. Discussion and Possible
Action to approve a resolution authorizing the creation of a non-
profit corporation for the purpose of purchasing and selling
property for economic development in the City of Las Vegas
($2,000,000, plus closing costs and filing fees,  Industrial
Development Special Revenue Fund). This too is in Ward 5 and
it's recommended that the City Council adopt this resolution and
authorize me to execute the resolution on the Council’s behalf.



CITY COUNCIL MEETING OF DECEMBER 6, 2000 Pg. 795 J

CITY COUNCIL MINUTES
MEETING OF
DECEMBER 6, 2000

Page 2

COMBINED VERBATIM TRANSCRIPT: ITEM 79 — R-133-2000, ITEM 80 — R134-2000, ITEM 92 — DISCUSSION
AND POSSIBLE ACTION ON THE DONATION, PURCHASE AND SALE AGREEMENT (AGREEMENT)
BETWEEN UNION PACIFIC RAILROAD AND THE CITY OF LAS VEGAS FOR THE SALE OF LAND KNOWN
AS PARKWAY CENTER LOT 4 AND BONANZA STREET PROPERTY, AND ITEM 93 — DISCUSSION AND
POSSIBLE ACTION ON A PURCHASE AND SALE AGREEMENT BETWEEN THE CITY OF LAS VEGAS AND
LVDT REDEVELOPMENT, LLC OF LAS VEGAS, FOR THE SALE OF LAND KNOWN AS PARKWAY CENTER
LOT 4 AND BONANZA STREET PROPERTY

All right, Ms. Coder, please.

DIRECTOR LESA CODER, Thank you Mr. Mayor. | did want to pass on one extremely
OFFICE OF BUSINESS important item that you need to be aware of and that’s that the
DEVELOPMENT : cookies are in the back room.

Second to that, these two resolutions are before you, essentially

- to put in place something new for the City. We haven’t done this
before, but to put two corporations in place to handle the
transaction of Lot 4 and Lot 5 at a Parkway Center. We feel that
that is, adds an extra level of protection for the City by simply
taking the asset of the properties themselves as part of the
holdings of the company. So to the extent that we may have any
potential litigation, the assets of the company alone would then
potentially be at risk and not necessarily if the City were the party
taking title to the property, open up the whole assets of the City of
Las Vegas. So we think that since this is done as a matter of
day-to-day business practice by the development community and
we do have allowances through Nevada Revised Statute and the
Internal Revenue Service tax codes, that it's a very prudent and
wise business choice on our part to take advantage of this as an
opportunity. So that's the reason for those two items and again
they are recommended for your approval.

Regarding Items 92 and 93, 93 really involves an outside
company who would be the would-be buyer of Lot 4 of Parkway
Center. We do have copies of the signed disclosure statement
regarding the potential buyers and off to the side, for your
interest, | have noted the percentage of ownership in that
company, although those are not specifically required by statute.

UNIDENTIFIED MALE Inaudible.

DIRECTOR LESA CODER, In addition, | do have some speaking points and I'd like to hand
OFFICE OF BUSINESS you out copies, excuse me, of this. First of all regarding the
DEVELOPMENT Union Pacific’s sale -to the City of Las Vegas, should the two

resolutions be approved, we would ask that you assign the
contract while in escrow to City Parkway 4. Again, due to the
formation of the companies, that would be the first order of
business.

Second, the potential buyers are very much interested in having
access to and locating additional fiber optics within this particular
property. Their end goal is to have that service be made
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available to other properties in the surrounding area. At this time,
Union Pacific has indicated that there is or would be an on-site,
existing, non-exclusive use for fiber optics of an easement.
However, any improvements located within that easement would
then become the personal property of Union Pacific.

LVDT desires not necessarily to follow that particular action
through that easement. So we would like to finish up the details
of the location and the ability to provide that service with the
property as we move toward closing.

A third point that we need to cover today is regarding
environmental provisions. Through this contract the City is
indemnified for known contaminants presently identified within the
Nevada Department of Environmental Protection Mitigation Plan
and for off-site ground water mitigation, as there is some
migration of the contaminants off-site. In return, the City is being
asked to release Union Pacific from obligations against third-party
claims, including those claims from successors, assigns,
employees, contractors, visitors, and the like, except to the extent
that the City would ask those parties to release us of that
potential obligation. Those are related to the known
contamination and for any unknown off-site contamination.

And regarding the environmental considerations, | think there are
some very valid points for your to consider as we ask you to act -
on the items today.

First of all, the Nevada Department of Environmental Protection
would step in should there be any unknown contamination found
on the property. That is a matter of course that’s fully within their
ability to do that at any point in time. Again, prior remediation has
occurred on the property. As you're well aware, Union Pacific has
held this site for a number of years and has worked within the EP
regarding that plan, has conducted on-site mitigation to the extent
that NDEP has issued a letter for no further action.

We have also taken a look at the maximum, worse-case potential
risk and the dollar amount associated with that, and that’s
estimated to be approximately $300,000. In the whole scheme of
things, for environmental contamination, that's .a relatively low
figure.

And then finally, the approximate environmental insurance
coverage cost, should you choose or elect to do so, which we
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would recommend at this time, is approximately 10,000 to
-$20,000 per year. On a monthly basis, that equates to about
$1500, and once we get actual hard figures, which we would have
before we close, we expect that number to be less. But we do
think that it's such a low cost, given a potential worth of the asset,
that it would be a very prudent action to take.

Finally, CalNev pipelines, gas lines, do lie somewhere in the
location or proximity in the east boundary line of Lot 4. We have
yet to — have information provided to us that gives us exact
locations of those pipelines, so we would like to finish up that
particular detail. | would think that the prudent act is to very
specifically locate those lines, and due to potential hazard, have
them either lie within an easement so that they're clearly identified
to contractors or the consideration to simply delete that portion of
the property from the purchase and sale. So that’s another detail
that we — do need to clean up before closing.

Regarding the second part of the transaction in Iltem 93, the City
of Las Vegas’ sale to LVDT, the same types of considerations
we've just talked about on environmental then get passed on.
We also need to have the assignment made prior to close of
escrow to City Parkway 4, the independent corporation. In this
particular case, we do have quote, unquote, a down payment that
has been established at approximately $650,000. The potential
buyer is asking that we take a letter of credit for $400,000 of that
amount. So that would be 250,000 approximately in cash and a
letter of credit for the balance of $400,000.

The applicants anticipate that should they continue negotiations
with AT&T that the cost of the tenant improvements and finish out
for that tenant could be extremely higher, so they would like the
opportunity to utilize those funds as an interim measure. We've
included within the contract language that would allow them an
additional sixty days after close to make that determination. If
they don’t need the money for those improvements, then we
would simply ask the letter of credit to be cashed and the cash
then comes back to the City.

Should they go ahead and secure and need the additional funds,
excuse me, for the improvements, we would then recoup those
particular monies, cash the letter of credit at the time of
occupancy of that building. So again the money does eventually
get to us. We would like to afford LVDT the opportunity to
continue their negotiations to further economic development in
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COUNCILMAN MACK

LOT 4 AND BONANZA STREET PROPERTY

the form of those improvements.

And then finally, we would be asking LVDT regarding
environmental considerations to release the City and Union
Pacific. Again, very much in the same format that we have in the
ltem 92 and further explain that.

Should you choose to act this morning, we would ask that part of
the motion be to authorize the City Manager to follow up on some
of these details and specifically you'd find that at the bottom of
the paper we just handed out to you. That would be to follow the
direction of City Council regarding environmental considerations,
to negotiate the quantity of excavation based on the site plan and
the specific building design, the location of the fiber optic
easements and to determine who oversees excavation, should it
be required and whose responsible for restoration of any
improvements to its original condition for any further remediation.

And finally that — signboard relocation with Lamar Sign Company
be determined.

| know that’'s saying an awful lot.  We’d be happy to answer any
questions that you may have at this time. And regarding our
potential environmental considerations and potential litigation,
Teri Ponticello's been handling this transaction out of the
Attorney’s Office and would be more than glad to assist me in
answering those. :

Thank you very much, Ms. Coder.

Are there any questions by the Council on ltem 79, 80, 92, and
93? Ali right, Councilman Mack.

Thank you, Your Honor.

| had the privilege to hear a lot of this presentation this morning at
Real Estate and | appreciate the efforts of Ms. Coder and
Ponticello on the works. | know it's been a long road coming.

A few of the questions | had and I'd like to just to share them
again here, of course, | believe that it is a prudent and safe, nice
safeguard to have that insurance policy in place. For the $1500 a
month, | think it's a.— very inexpensive investment to protect the
City’s behalf. And | also appreciate you further explaining the
letter of credit and refundable deposit and I'm glad to see that
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LESA CODER, DIRECTOR,
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DEVELOPMENT

MAYOR GOODMAN

COUNCILWOMAN McDONALD

DIRECTOR LESA CODER,
OFFICE OF BUSINESS
DEVELOPMENT

we're getting a $250,000 refundable cash deposit.

| think there was a little question regarding the CalNev Pipeline

and the fiber optics, and | can also state that | know they're two
separate lines, but the fiber optics line is a very valuable asset in
the wave of technology today, and I'm glad that we're reserving
those rights also. So | appreciate your efforts.

Thank you.

" Thank you very much. Any other questions or comments?

Councilwoman?

1, yes, yes. Thank you, Your Honor. | too, after being briefed

about what this non-profit corporation really meant. You know, it
leaped some of my concerns as it relates to the liability question
because you know, philosophically, | always have a problem with
any perception of additional layer, you know, of government and |
feel that you know, we're the elected people and we have to
make the decisions and make the calls. And so you know, | --
appreciate the clarification as to the intent of the corporation.
And the questions | have, first of all, when we — may use this as a
model in future endeavors and so | just want to make sure that
just because we’re a non-profit that we are not negotiating the
you know, highest and fair-market value that the City can obtain
in these real estate transactions. So that's, | guess, comment
number one that | offer.

And then the second, which is the question, is, since we're going
through these maneuverings for this transaction, it kind of begs
the question now that we have acquired or have had the
transaction for the sixty-one acres, have a RFP out, what liability
then will the City be exposed to as it relates to the development of
the sixty-one acres on the Union Pacific property given the same
environmental concerns?

| Well, we're, first of all, you're absolutely right. The Purchase and

Sale Contract for the sixty-one acres has already been approved
by the City Council. Through the second resolution, we're asking
you to authorize setting up a company to further handle that
transaction. Again, it's a little bit late, we would’'ve preferred, had
we had knowledge, to have gotten that item before you prior to
approval of the Purchase and Sale Contract. But we think that it
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still provides its nominal function even at this time.

Regarding going out with a marketing package and the RFQ prior
to closing, that transaction, we do have written authorization from
the present property owner. So we don't believe that we have
-any exposure even — through that particular venue at this time.

COUNCILWOMAN McDONALD Thank you.

MAYOR GOODMAN Thank you. Any other comments or questions? Councilman .
Weekly.
COUNCILMAN WEEKLY Yes, Sir. Thank you, Your Honor. I'd like to ask Lesa if you could

explain for the record — | know Councilman Mack and | heard the
presentation in our Recommending Meeting — but we talked about
the importance of closmg on this item prior to.the December 27"
deadline.

DIRECTOR LESA CODER, That’s correct.
OFFICE OF BUSINESS
DEVELOPMENT

COUNCILMAN WEEKLY If you could share it just for the public’s information.

DIRECTOR LESA CODER, Sure. Sure we'd be happy to do that.

OFFICE OF BUSINESS
DEVELOPMENT Union Pacific obviously has different desires and needs regarding

end-of-year closings and actually doing their taxing and
commissions, things of that nature, as does CIBC, who is the
lender for LVDT, the ultimate developer. Given the fact that they
both have a very strong desire to close on or before December
the 27", we think it's important. Should we not be able to achieve
that, Unlon Pacific has already told us that this deal will no longer
be on the table and we’d have to renegotiate that purchase dollar
amount.

So, if at all possible, we would like to move that direction and
close these two transactions, which, | should mention as well are
simultaneous closings. Those will happen almost concurrently
within the same time frame, so that there is really no obligation on
the part of the City to purchase, should LVDT not purchase from
the City.

COUNCILMAN WEEKLY Okay, and the second question is, as — we talk about the —
recommendation to authorize the City Manager to oversee the
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majority of this project here, it has in here to determine who
oversees excavation and is responsible for restoration of
improvements. When we talk about the excavation process, Mr.
Gallegos brought up a really good question this morning in
reference to the pipeline as it relates to CalNev and the fiber
optics. What if there is some type of problem as it relates to that?
Will that take us back to square one or how does all of that work?
| didn’t really understand that this morning.

DIRECTOR LESA CODER, No. We don't really anticipate that to be a problem once those
OFFICE OF BUSINESS facilities are exactly located in the field. We've been told by
DEVELOPMENT Union Pacific that their estimate is that only approximately 3,000

square feet of the property would be affected. That being the
case, we could either secure those within easements or we've
verbally discussed the options and simply exclude that property
from the transaction in its entirety. Should it, should the pipeline,
for example, still remain within the property for whatever reason,
we would absolutely want to pass on an easement to better
identify that for public safety purposes. We don’t think that it's
prudent at all to have a high-pressure gas line anywhere that's
not clearly identified in records that any contractor or purchaser
could research. _ .

So those are really the two alternatives. We don’t see those as
deal-stoppers at all because they've been fairly thoroughly
discussed with the landowner and the buyer.

CITY MANAGER VIRGINIA Councilman, if | might add to that. Prior to the commencement of

VALENTINE : any. construction or any excavation, those utility lines will be
physically located in the field and a depth established prior to us
allowing or permitting any excavation at all.

MAYOR GOODMAN Thank you. Mr. Gallegos (sic). . .

AL GALLEGO Yes, Al Gallego, citizen of Las Vegas. Two questions | wanna
ask on the 76.and, oh, I’'m sorry, that's 79 and 80 and on the non-
profit corporation that's being formed. On the backup material, |
have an address of 3773 Howard Hughes Parkway as being the
agent of this corporation. Can you tell me the name, can | be told
the name of this organization?

MAYOR GOODMAN Sure.

AL GALLEGO Also | wanna know, the second question is -- to become a
member of this, oh, non-profit corporation, there's a dues
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MAYOR GOODMAN
AL GALLEGO

DEPUTY CITY ATTORNEY TERI
PONTICELLO

MAYOR GOODMAN

COUNCILMAN BROWN

DIRECTOR LESA CODER,
OFFICE OF BUSINESS
DEVELOPMENT

COUNCILMAN BROWN

DIRECTOR LESA CODER,
OFFICE OF BUSINESS
DEVELOPMENT

structure, to become a member. What is the dues to become a
member? Because I'm kinda of — curious because there’s only
really two people in this corporation as | see it.

Right. Ms. Ponticello’ll be able to answer your question.
Okay, fine. Thank you.

Mr. Gallegos (sic), just for your information. On the address that
was provided for the resident agent, the non-profit corporation of
creating these two non-profit corporations were recommended by
our environmental attorneys over at Santoro, Driggs, Walch Law
Firm. They had come up with samples of some Articles of

. Incorporation and had inserted their law firm as the resident

agent. We in turn will be deleting that and inserting the City
Attorney’s Office as the resident agent.

And in terms of the Articles of Incorporation, what this resolution
does require is for the incorporators, directors to approve the
Articles of Incorporation. There may not — be necessary to have
a dues-paying membership in it. It is something that’s going to be
determined by the directors, which we are proposing to be Lesa
Coder and Steve Houchens.

| thank you very much. Any other questions or comments?
Councilman Brown.

Your Honor, just a clarification on the sign board relocation.
Were the locations of the boards themselves part of the
negotiation and the sale price? Do we — take ownership or does
it —

Essentially we're being assigned those boards, and then we’re
passing them on to LVDT. One of the boards with Lamar has a
confidential agreement with Union Pacific, so we haven’t been
privy to that; however, again as part of the final work that we need
to do is to see the survey showing the exact location and then if
any relocation needs to occur, to, outside of that agreement,
negotiate with Lamar.

- Is it — any chance of retaining ownership of the boards?

Well, there is an opportunity to do that. However, LVDT has
expressed strong desire and interest to be assigned those. So to
date, we have not — made that a deal maker or breaker.
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MAYOR GOODMAN

CITY ATTORNEY BRAD JERBIC

MAYOR GOODMAN

COUNCILMAN MACK

Any other comments or questions? All right, I'd like to say this if |
may. | — I'm very proud of the City Council. | believe that each
and every Council person, to a man and a woman, is doing the
very best that they can for their particular wards. This particular
project, these items that are under consideration now have been
characterized by land experts as the legacy of this Council, that
our acquisition of this property in the heart of the City and our
ability to act as sophisticated, mature business people
representing the public trust in order to define the future of
Southern Nevada is embodied in these transactions. | personally
want to congratulate the City Manager’'s office, the Office of
Business Development, Ms. Coder, the City Attorney’s office, in
particular Ms. Ponticello, for their diligence. They’ve handled this
professionally. They've handled it in a manner that gives us great
confidence that in fact this will be the centerpiece for the heart
and soul of Southern Nevada by the time we, as a Council, act on
it. ' :

The fact that you have set up the corporations as you have, in my
opinion, based on my experience as an attorney, is exceptionally
prudent. We're acting responsibly in the best interest of the
citizens to give our constituents the protection that they’re entitled
to when we are going forward on new, unchartered territory.

And | want to thank each and every council member for their
support on this project. | think that when we look back and our
children look back on it and they pass the confluence of I-15 and
US-95 and they see what in fact will ultimately be there, they will
say that this Council and the City Staff did the appropriate thing in
going forward at the cutting edge of what'’s best for our citizens.
So | would, want to thank you at this time and | would like a
motion, please.

Councilman Mack, will you be making the motion?

All right — | guess, Mr. Jerbic do we act on Item 92 first?

| would recommend Item 79 and 80 first because those

corporations need to be in place because they’re embodied in the
agreements that follow.

Very good. As to item No. 79, Councilman Mack.

Your Honor, with — be my privilege to pass this on to Councilman
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COUNCILMAN BROWN
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COUNCILMAN BROWN
MAYOR GOODMAN
COUNCILMAN BROWN
DIRECTOR LESA CODER,

OFFICE OF BUSINESS
DEVELOPMENT

COUNCILMAN BROWN

DEPUTY CITY ATTORNEY
TERI PONTICELLO

COUNCILMAN BROWN

LOT 4 AND BONANZA STREET PROPERTY

Weekly since this is the area he represents, and I'm sure he’s
quite honored to see this come forward.

Great. Councilman Weekly.

Thank you, Your Honor. Thank you very much. Um I'd like to
move for approval, Item No. 79, please.

Thank you. Vote on the motion, please. Post, please. Motion
carries. (Motion carried unanimously). Thank you.

As to Item No. 80, please.
As for Item 80, I'd like to move for approval.

Thank you. Vote on the -motion, please. Post please. Motion
carries. ltem No. 92.

Your Honor?

Yes.

If I may, before the motion.

Yes.

Are we voting on a specific contract today?

Yes, you are, and we're also requesting that part of your motion
give authorization to the City Manager to cover the items at the
bottom of the handout and, in addition to that, to resolve the issue
regarding the CalNev Pipeline.

Do we — not have the contract as part of our backup?

We — our office had submitted for Real Estate Committee and it
was there this morning for review, the draft of the contract as it
currently existed and with updates from our office, so in terms of
the backup. What you may have is the same items that we have
that came before Real Estate Committee.

I'd like to just put on the record one more shot at those billboards.
| think we give away everything. That's a — revenue stream we
better start tapping into and it seems this is a wonderful deal, it's
a wonderful legacy, but seems like we’re giving up everything.

|
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COUNCILMAN WEEKLY

MAYOR GOODMAN

DIRECTOR LESA CODER,
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DEVELOPMENT

COUNCILMAN WEEKLY

LOT 4 AND BONANZA STREET PROPERTY

So, that’s my last ditch effort to get some of the billboard revenue.

Councilman, | would add that LVDT has representatives in the
audience, should you choose to hear from them on that issue.

How many sites are there?

There are three, a total of three. Two of which -- | might tell you
just for your own edification perhaps. Union Pacific has already
secured the funds on approximate 25-year long leases. So there
really wouldn’t be much of an opportunity to utilize those for quite
some time. And then the other, again it does have a very minimal
stream of income associated with it. Again LVDT desire to retain
that. ' ' :

Union Pacific is very, very proud of this property.

| would agree.

All right. As to Item No. 92. Councilman Weekly.

Thank you, Your Honor. | move for approval.

Thank you. Vote on the motion.

Councilman, for clarification, that does include specific delegation
to the Manager’s Office or the Manager'’s designee to resolve the
outstanding items as outlined by Ms. Coder.

Correct.

Very good. Vote on the motion, please. Post, please. Motion
carries. (Motion carried unanimously) And Item No. 93.

Councilman Weekly.

Thank you.

And — | move to follow staff's recommendation for approval,
please.
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On -- if | could Your Honor.

'Yes.

On those billboard signs though, it's my understanding, I'd have
to research this, they have to come back before the City Council
for a review. | think they're on a one-year review right now, or
maybe two-year.

I believe that there is one that will require additional Planning
Commission, City Council action to extend the time. | think it's a
use permit.

But we have — the availability, | believe, to ask that they take that
down and this was conditional upon what we see developed on
the whole site, and where they are placed is up to the City
Council’s jurisdiction. And | think all three --

Correct on both accounts. The use permit is the subject of a
separate discussion upon the extension of time application. And
regarding the locations, they — the boards do have to meet City
codes and standards. And, however it's anticipated that the
relocation of one or more of the billboards may be required just in
order to get them to buy within landscape areas and not within
parking and driveway isles. Things of that nature.

But we still have the availability of asking that those boards come
down though?

You — would hear that as a separate case, that may be before

you in the future — - :

Well | — I'm just putting that on the record, that it's my
understanding that we have, we still have control of those boards.
You mentioned that they — Union Pacific has 25-year lease with
the Lamar Sign Company, but we- still control how long those
boards stay and where they're at.

That’s correct.

Thank you.
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DIRECTOR LESA CODER,
OFFICE OF BUSINESS
DEVELOPMENT

MAYOR GOODMAN

LVDT REPRESENTATIVE

MAYOR GOODMAN

/da

There’s no delegation of your land use authority by way of this
contract at this time. That would come back as a separate item.

That'’s fine.
Thank you. Councilman Weekly, Iltem No. 93, please.

Yes, Sir, move to follow staff's recommendation for approval,

please.

Thank you.

Again, because of the extraordinary nature of the contract, we
need to make sure the record is clear that the Manager’s office
again has authority to resolve the outstanding items.

As stated.

Thank you very much. Vote on the motion please. Post please.

Motion carries. (Motion carried unanimously) Thank you.

Thank you.

And | will say this. | see the representative of LVDT down there
and — give me a call this afternoon so we can talk about that
billboard. Okay?

Thank you, Your Honor.

All right, thank you very much.

END OF DISCUSSION



