
Summary-- an ordinance amending Ordinance No. 6260 and authorizing a First Amendment 
to Continuing Covenant Agreement in connection with the outstanding City of 
Las Vegas, Nevada, General Obligation (Limited Tax) Adjustable Rate Various 
Purpose Refunding Bonds (Additionally Secured by Pledged Revenues), Series 
2013. 

BILL NO. 2016-45 

ORDINANCE NO. 6539 

FIRST AMENDMENT 

AN ORDINANCE AMENDING ORDINANCE NO. 6260 AND 
AUTHORIZING A FIRST AMENDMENT TO 
CONTINUING COVENANT AGREEMENT IN 
CONNECTION WITH THE OUTSTANDING "CITY OF 
LAS VEGAS, NEVADA, GENERAL OBLIGATION 
(LIMITED TAX) ADJUSTABLE RATE VARIOUS 
PURPOSE REFUNDING BONDS (ADDITIONALLY 
SECURED BY PLEDGED REVENUES), SERIES 2013"; 
AUTHORIZING THE EXECUTION OF THE FIRST 
AMENDMENT TO CONTINUING COVENANT 
AGREEMENT; PROVIDING OTHER MATTERS 
RELATING THERETO; AND PROVIDING THE 
EFFECTIVE DATE HEREOF. 

WHEREAS, the City of Las Vegas in the County of Clark and State of Nevada 
(the "City," the "County" and the "State," respectively) is a political subdivision of the State 
duly organized and operating as a city under the provisions of Nevada Revised Statutes ("NRS") 
chapter 268 and an act entitled "AN ACT incorporating the City of Las Vegas in Clark County, 
Nevada, under a charter; defining the boundaries thereof; and providing other matters properly 
relating thereto," cited as chapter 517, Statutes of Nevada, 1983, as amended (the "Charter"); and 

WHEREAS, pursuant to the Charter, pursuant to NRS 268.672 through 268.740, 
inclusive (the "City Bond Law"), and pursuant to chapter 350 of NRS and all laws amendatory 
thereof which includes the Local Government Securities Laws, being NRS 350.500 through 
350.720, and all laws amendatory thereof (the "Bond Act"), the City has previously issued its 
City of Las Vegas, Nevada, General Obligation (Limited Tax) Adjustable Rate Various Purpose 
Bonds (Additionally Secured by Pledged Revenues), Series 2013 (the "Bonds") pursuant to 
Ordinance No. 6260 adopted by the City Council on July 24, 2013 (the "2013 Ordinance") and a 
Continuing Covenant Agreement dated as of July 1, 2013 (the "2013 Continuing Covenant 
Agreement") between the City and Banc of America Preferred Funding Corporation (the 

"Purchaser"); and 
WHEREAS, the City has determined and hereby determines that it is necessary 

and in the best interests of the City and its citizens to amend the 2013 Ordinance to extend the 
terms and provisions of the Bonds and to amend the Continuing Covenant Agreement pursuant 

to a First Amendment to Continuing Covenant Agreement between the City and the Purchaser 

(the "First Amendment" and as such First Amendment amends the 2013 Continuing Covenant 

Agreement, the "Continuing Covenant Agreement"); and 
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WHEREAS, there remain unpaid and outstanding certain bonds and obligations 
previously issued by the City designated as: 

a. "City of Las Vegas, Nevada General Obligation (Limited Tax) Taxable Various 
Purpose Bonds (Additionally Secured by Pledged Revenues), Series 2006A" (the 
"2006A Bonds"), 

b. the "City of Las Vegas, Nevada General Obligation (Limited Tax) Tax-Exempt 
Various Purpose Bonds (Additionally Secured by Pledged Revenues), Series 
2006B" (the "2006B Bonds"), 

c. the 2013 Bonds and certain obligations related to the 2013 Bonds pursuant to the 
2013 Continuing Covenant Agreement, 

d. the "City of Las Vegas of its General Obligation (Limited Tax) Parking 
Refunding Bonds (Additionally Secured by Pledged Revenues), Series 2014B" 
(the "2014 Bonds"), 

e. the City of Las Vegas, Nevada, General Obligation (Limited Tax) Taxable 
Various Purpose Bonds (Additionally Secured by Pledged Revenues), Series 
2015B (the "2015B Bonds"), and 

f. the City of Las Vegas of its General Obligation (Limited Tax) City Hall Bonds 
(Additionally Secured by Pledged Revenues), Series 2015C (the "2015C Bonds"); 

g. the City of Las Vegas of its General Obligation (Limited Tax) Various Purpose 
Refunding Bonds (Additionally Secured by Pledged Revenues), Series 2016B (the 
"2016B Bonds") 

which 2005 Bonds, 2006A Bonds, 2006B Bonds„ the 2014 Bonds, the 2015B Bonds, the 2015C 
Bonds and the 2016B Bonds (collectively, the "Prior Bonds") are secured by a lien on the Sales 
Tax Revenues which is on a parity with the lien thereon of the bonds (the "Bonds") authorized to 
be issued by the 2013 Ordinance and the "City of Las Vegas, Nevada General Obligation 
(Limited Tax) Golf Course Refunding Bonds (Additionally Secured by Pledged Revenues), 
Series 2013B (Taxable)" (the "2013 Golf Course Bonds"), which 2013 Golf Course Bonds are 
secured by a lien on the Pledged Revenues which is subordinate to the lien thereon of the Prior 
Bonds and the Bonds; and 

WHEREAS, there are no outstanding obligations other than the Bonds, the 
obligations under the 2013 Continuing Covenant Agreement, the Prior Bonds and the 2013 Golf 
Course Bonds which are secured in whole or in part by the Pledged Revenues; and 

WHEREAS, the City has never pledged nor in any way hypothecated the 
Pledged Revenues to the payment of any bonds, other than the Bonds, the obligations under the 
2013 Continuing Covenant Agreement, the Prior Bonds and the 2013 Golf Course Bonds, or for 
any other purpose; and 

WHEREAS, the City has determined and hereby determines that it is necessary 
and in the best interests of the City and its citizens to amend the 2013 Ordinance as set forth in 
this amending ordinance (the "Amendment Ordinance") and enter into the First Amendment; and 
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WHEREAS, Section 12.04 of the 2013 Ordinance provides that the 2013 
Ordinance may be modified or amended by supplemental agreement with the consent of the 
Purchaser (as defined in the 2013 Ordinance); and 

WHEREAS, the Purchaser has agreed to make such amendment pursuant to the 
provisions of this Amendment Ordinance; and 

WHEREAS, there have been filed with the City Clerk the form of the First 
Amendment; and 

WHEREAS, the Council has found and determined and hereby declares: 
A. It is necessary and for the best interests of the City to amend the 

2013 Ordinance and the Bonds issued thereunder and enter into the First Amendment; 
B. Each of the limitations and other conditions to the issuance of the 

Bonds in the Charter, the Project Act, the Bond Act (as defined herein), the Supplemental 
Bond Act, and in any other relevant act of the State or the Federal Government, has been 
met; and pursuant to Section 350.708, Bond Act, this determination of the Council that 
the limitations in the Bond Act have been met shall be conclusive in the absence of fraud 
or arbitrary or gross abuse of discretion; and 

C. The procedure specified herein for determining the rate or rates of 
interest is reasonable under existing or anticipated conditions in the market and is 
necessary and advisable for marketing the Bonds. These findings are conclusive in 
accordance with the provisions of NRS Section 350.5835. 

NOW, THEREFORE, THE CITY COUNCIL OF THE CITY OF 
LAS VEGAS DOES ORDAIN: 

	

Section 1. 	Amendment of 2013 Ordinance.  The 2013 Ordinance is hereby 
amended and restated in its entirety as follows. New matter is indicated in bolded italics, except 
for the italicized language that appears on Page 1-2-9, which appeared in italics in the 2013 
ordinance and remains unchanged. Matter to be omitted is enclosed in brackets, except for the 
bracketed language on Page 85, which performs a different function, and the bracketed language 
on Pages I-1-8, 1-1-9 and I-2-11, which appeared in brackets in the 2013 Ordinance and remains 
unchanged. 

ARTICLE I 
DEFINITIONS; INTERPRETATION 

Section 1.01 Short Title; Certain Defined Terms.  This ordinance shall be 
known as and may be designated by the short title "2013 Amended Various Purpose Refunding 
Bond Ordinance" (this "Ordinance"). The terms defined in this Article I shall, for all purposes 
of this Ordinance, have the meanings specified in this Section 1.01 unless the context clearly 
requires otherwise. 

"Account" means any account established pursuant to this Ordinance. 

"Adjustable Interest Rate" means a rate of interest payable with respect to any 
Series 2013 Bonds, prior to the Fixed Rate Date for such Series 2013 Bonds, determined 
pursuant to Section 2.02 hereof. 
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"Alternate Credit Facility" means, collectively, the irrevocable letters of credit 
and related reimbursement agreements, lines of credit, standby bond purchase agreements or 
similar agreements providing for the purchase of all or a portion of the Series 2013 Bonds, if 
applicable and the payment of principal and redemption price of and interest on the Series 2013 
Bonds, and including any renewal or extension of the term thereof, as each such agreement may 
be amended, supplemented or otherwise modified from time to time, issued and delivered to the 
Paying Agent in accordance with Section 8.02. 

"Amended Closing Date" means the later of date of delivery of the First 
Amendment and the effective date of the Amendment Ordinance. 

"Amendment Ordinance" means this ordinance which amends the 2013 
Ordinance. 

"Amortization End Date" has the meaning set forth in the applicable Continuing 
Covenant Agreement. 

"Amortization Interest Payment Date" means the first Business Day of each 
calendar month. 

"Amortization Period" means, in the event the Series 2013 Bonds are not 
purchased or remarketed on the Initial Special Purchase Date or a later Special Purchase Date 
and all Amortization Requirements are satisfied, the period commencing on the Initial Special 
Purchase Date or a later Special Purchase Date, as the case may be, and ending on the first to 
occur of (i) the Amortization End Date, (ii) the immediately succeeding Conversion Date, and 
(iii) the date of redemption, payment or defeasance in full of the Series 2013 Bonds. 

"Amortization Requirements" has the meaning set forth in Section 5.01(f)(ii) of 
this Ordinance. 

"Applicable Factor" means (i) during the Initial Period, 70% and (ii) during any 
other Index Interest Rate Period, 70%, or, with a Favorable Opinion of Bond Counsel, such other 
percentage as may be designated in writing by the Market Agent as the Applicable Factor for 
such Index Interest Rate Period pursuant to Section 2.02(a)(i)(E)(9) of this Ordinance. 

"Applicable Spread" means, (a) during the Initial Period, a rate per annum 
associated with the Level corresponding to the applicable long term unenhanced debt rating 
assigned by any of Moody'sk Fitch] or S&P to any Parity Securities (each, a "Rating"), as 
specified below. 

MOODY'S 	 APPLICABLE 
LEVEL 
	

RATING 
	

S&P RATING 	[FITCH RATING] 	SPREAD 

[AA- or above] 
[A+] 
[A] 
[A-]' 

Level I 
Level [112 
Level [213 
Level [3]4 
Level [4]5 

Aa2 or above 
Aa3 [or above] 

Al 
A2 
A3 

AA or above 
AA- [or above] 

A+ 
A 
A- 

0.490% 
0.590[425]% 
0.690[575]/0 
0.840[725]% 
0.990[875]% 
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MOODY'S 	 APPLICABLE 
LEVEL 	RATING 
	

S&P RATING 	[FITCH RATING] 	SPREAD 

Level [5]6 
	

Baal 
	

BBB+ 
	

[BBB+] 
	

1.140[025]% 
Level [6]7 
	

Baa2 
	

BBB 
	

[BBB] 
	

1.290[175]% 

In the case of a split Rating or differing Ratings as between and among the Rating Agencies, the 
Rating corresponding to the highest numbered Level set forth above and corresponding to the 
lowest Rating shall apply for all purposes of determining the Applicable Spread. Any change in 
the Applicable Spread resulting from a change in a Rating shall apply to the LIBOR Index Reset 
Date or the SIFMA Index Reset Date, as applicable, next succeeding the date on which the 
change occurs. References to Ratings above are references to rating categories as presently 
determined by the Rating Agencies and in the event of adoption of any new or changed rating 
system, the Ratings from the Rating Agency in question referred to above shall be deemed to 
refer to the rating category under the new rating system that most closely approximates the 
applicable rating category as currently in effect. The City acknowledges that as of the Closing 
Date the Applicable Spread is that specified above for Level 1. The City acknowledges that as 
of the Amended Closing Date the Applicable Spread is that specified above for Level 1. 

(b) 	During any Index Interest Rate Period other than the Initial Period, the Applicable Spread 
shall be the number of basis points determined by the Market Agent on or before the first day of 
such Index Interest Rate Period and designated by the City in accordance with Section 
2.02(a)(i)(E)(9) of this Ordinance (which shall include a schedule for the Applicable Spread 
based upon the ratings assigned to the long term, unenhanced Parity Securities as described in 
subparagraph (a) in this definition) that, when added to the SIFMA Index or the product of the 
LIBOR Index multiplied by the Applicable Factor, as applicable, would equal the minimum 
interest rate per annum that would enable the Series 2013 Bonds to be sold on such date at a 
price equal to the principal amount thereof (without regard to accrued interest, if any, thereon). 

"Authorized Denominations" means (a) with respect to any Series 2013 Bonds 
subject to the Long Rate or the Fixed Interest Rate, $5,000 and any integral multiple thereof, and 
(b) with respect to any Series 2013 Bonds subject to the Daily Rate, Weekly Rate, Bond Interest 
Term Rate or Index Interest Rate, $100,000 and any integral multiple of $5,000 in excess 
thereof. 

"Authorized City Representative" means the Mayor, the Chief Financial 
Officer, the Treasurer and any other officer of the City authorized to act on behalf of the City 
pursuant to this Ordinance. 

"Available Commitment" has the meaning provided in the applicable Credit 
Facility. 

"Beneficial Owner" means, whenever used with respect to a Series 2013 Bond, 
the person in whose name such Series 2013 Bond is recorded as the beneficial owner of such 
Series 2013 Bond by a Participant on the records of such Participant or such person's subrogee. 
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"Bond Act" means NRS Sections 350.500 through 350.720, and all laws 
amendatory thereof, designated in Section 350.500 thereof as the Local Government Securities 
Law. 

"Bond Counsel" means a firm of attorneys nationally recognized as experts in 
the area of municipal finance who are familiar with the transactions contemplated under this 
Ordinance and acceptable to the City. 

"Bond Fund" means the special account designated as the "City of Las Vegas, 
Nevada, General Obligation (Limited Tax) Adjustable Rate Various Purpose Refunding Bonds, 
Series 2013, Pledged Revenues, Interest and Principal Retirement Fund," created in Section 9.10 
hereof, and required to be accumulated and maintained in Section 9.10 hereof which shall be 
held separate and apart from the Income Fund. 

"Bond Interest Term" means, with respect to any Series 2013 Bond, each period 
established in accordance with Section 2.02(a)(i)(C)(1) hereof during which such Series 2013 
Bond shall bear interest at a Bond Interest Term Rate. 

"Bond Interest Term Rates" means, with respect to each Series 2013 Bond, a 
term, non-variable interest rate on such Series 2013 Bond established periodically in accordance 
with Section 2.02(a)(i)(C)(1) hereof 

"Bond Requirements" means the principal of, any redemption premiums due in 
connection with, and the interest on the Bonds and any additional bonds or other additional 
securities payable from the Pledged Revenues and hereafter issued, including the obligation to 
reimburse a Credit Provider for draws made under a Credit Facility, or such part of such 
securities or such other securities relating to the Project as may be designated, as such principal, 
premiums and interest become due at maturity or on a Redemption Date designated in a 
mandatory redemption schedule, in a notice of prior redemption, or otherwise. 

"Bonds" or the "Series 2013 Bonds" means the securities issued hereunder and 
designated as the "City of Las Vegas, Nevada, General Obligation (Limited Tax) Adjustable 
Rate Various Purpose Refunding Bonds (Additionally Secured by Pledged Revenues), Series 
2013" and includes Provider Bonds. 

"Book-Entry Bonds" means the Series 2013 Bonds held by DTC (or its 
nominee) as the Owner thereof pursuant to the terms and provisions of Section 3.01 hereof 

"Budget Act" means NRS Sections 354.470 to 354.626, inclusive, and all laws 
amendatory thereof, designated in Section 354.470 thereof as the Local Government Budget Act. 

"Business Day" means a day (a) other than a day on which banks located in the 
City of New York, New York or the cities in which the respective principal offices of the Fiscal 
Agent, the Paying Agent, the applicable Remarketing Agent, the Calculation Agent or the city in 
which the offices of the Credit Provider at which demands for payment under the applicable 
Credit Facility are to be honored are located, are required or authorized by law or executive order 
to close, and (b) on which the New York Stock Exchange is open. 
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"Calculation Agent" means, during the Initial Period, Bank of America, N.A., 
and thereafter means any other Person appointed by the Chief Financial Officer on behalf of the 
City, with the consent of the Purchaser which consent shall not be unreasonably withheld, to 
serve as Calculation Agent for the Series 2013 Bonds. 

"City" means the City of Las Vegas in the County of Clark in the State of 
Nevada, and constituting a political subdivision thereof, or any successor municipal corporation. 

"City Clerk" means the de jure or de facto city clerk of the City and designated 
as such by the City, or his or her successor in functions, if any. 

"City Treasurer" means the de jure or de facto city treasurer of the City and 
designated as such by the City. 

"Closing Date" means the date of delivery of the Series 2013 Bonds. 

"Code" means the Internal Revenue Code of 1986, as amended, and the 
regulations applicable thereto or issued thereunder or any successor statute thereto. 

"Combined Maximum Annual Principal and Interest Requirements" means 
the greatest of the annual principal and interest requirements to be paid during any Bond Year for 
the period beginning with the Bond Year in which such computation is made and ending with the 
Bond Year in which any bond last becomes due at maturity or on a Redemption Date on which 
any bond thereafter maturing is called for prior redemption. If any outstanding bonds are subject 
to variable interest rates, for the purpose of such computation, such interest rates shall be 
estimated by an Independent Accountant, an independent feasibility consultant or the Chief 
Financial Officer and the rate so estimated shall be used for the purpose of such computation. 
Any such computation shall be adjusted as provided in Section 11.03(c) hereof, and shall be 
made by an Independent Accountant, an independent feasibility consultant or the Chief Financial 
Officer if expressly so required. 

"Commitment Period" shall have the meaning set forth for such term in the 
applicable Credit Facility. 

"Computation Date" means (i) during each SIFMA Index Rate Period, 
Wednesday of each week, or if any Wednesday is not a Business 'Day, the next preceding 
Business Day, and (ii) during each LIBOR Index Rate Period, the second London Business Day 
preceding each LIBOR Index Reset Date. 

"Continuing Covenant Agreement" means, (i) during the Initial Period, the 
Continuing Covenant Agreement dated as of July 1, 2013, between the City and the initial 
Purchaser, as the same may be amended, supplemented, restated or otherwise modified from 
time to time, and (ii) during any Index Interest Rate Period other than the Initial Period, means 
any agreement between the City and the Purchaser which may be designated as the Continuing 
Covenant Agreement. 

"Conversion Date" means the effective date of any conversion from time to time 
in accordance with the terms of Section 2.02 hereof from one Interest Mode to another. 
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"Corporate Trust Office" means with respect to the initial Paying Agent its 
corporate trust office situated in Los Angeles, California. The Paying Agent may hereafter 
designate alternate Corporate Trust Offices and any successor Paying Agent shall designate its 
Corporate Trust Office by written notice delivered to the Notice Parties; provided, however, that 
with respect to tenders and payment at maturity of the Series 2013 Bonds, the Corporate Trust 
Office shall be located in Los Angeles, California. 

"Cost of the Project" means all or any part of the cost of the Project designated 
by the City, which cost, at the option of the City, except as limited by law, may include all or any 
part of the incidental costs relating to the Project, including, without limitation: 

(a) Preliminary expenses advanced by the City from funds available 
for use therefor or from any other source, or advanced with the approval of the 
City from funds available therefor or from any other source by the State, the 
Federal Government, or by any other Person with the approval of the City (or any 
combination thereof); 

(b) The costs of appraising, printing, estimates, advice, of engineers, 
architects, accountants, financial consultants, attorneys at law, clerical help, or 
other agents or employees; 

(c) The costs of making, publishing, posting, mailing and otherwise 
giving any notice in connection with the Project, the filing or recordation of 
instruments, the taking of options, the issuance of the Bonds and any other 
securities relating to the Project, and bank fees and expenses; 

(d) The costs of contingencies; 
(e) The costs of the capitalization with the proceeds of the Bonds of 

any interest on the bonds or other securities for any period not exceeding the 
period estimated by the City to effect the Project plus one year, of any discount on 
the bonds or other securities, and of any reserves for the payment of the principal 
of and interest on the Bonds or other securities, of any replacement expenses, and 
of any other cost of the issuance of the Bonds or other securities relating to the 
Project; 

(f) The costs of amending any ordinance, resolution or other 
instrument authorizing the issuance of or otherwise relating to the Outstanding 
Bonds or other securities relating to the Project; 

(g) The costs of funding any emergency loans, construction loans and 
other temporary loans of not exceeding 5 years relating to the Project and of the 
incidental expenses incurred in connection with such loans; 

(h) The costs of any properties, rights, easements or other interests in 
properties, or any licenses, privileges, agreements and franchises; 

(i) All other expenses necessary or desirable and relating to the 
Project, as estimated or otherwise ascertained by the City. 

"Costs of Issuance Fund" means the Fund so designated and established in 
Section 9.01 hereof. 

"Credit Facility" means an instrument or instruments such as an irrevocable 
letter of credit, a standby purchase agreement, a guaranty, an insurance policy, a surety bond or a 
committed line of credit issued by one or more financial institutions, including any amendments 
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or extensions to existing instrument or instruments supporting the liquidity of any Outstanding 
Series 2013 Bonds and/or the payment of principal, interest and redemption price of Outstanding 
Series 2013 Bonds, as the same may be amended or supplemented from time to time, and upon 
the issuance of any Alternate Credit Facility for any Series 2013 Bonds, such Alternate Credit 
Facility. 

"Credit Facility Obligations" means repayment or other obligations incurred by 
the City in respect of draws or other payments or disbursements made under a Credit Facility, 
excluding all Security Instrument Costs and Security Instrument Repayment Obligations under a 
Credit Facility or a Continuing Covenant Agreement. 

"Credit Provider" means any issuer of a Credit Facility with respect to Series 
2013 Bonds, or any issuer of an Alternate Credit Facility with respect to Series 2013 Bonds. 

"Daily Mode" means an Interest Mode in which the interest rate payable with 
respect to any Series 2013 Bonds is determined daily by the applicable Remarketing Agent 
pursuant to Section 2.02(a)(i)(A) hereof 

"Daily Rate" means a rate of interest payable with respect to any Series 2013 
Bonds in a Daily Mode, established by the applicable Remarketing Agent in accordance with 
Section 2.02(a)(i)(A)(1) hereof. 

"Daily Rate Period" means each period during which a Daily Rate for any Series 
2013 Bonds is in effect. 

"Debt Service Fund" means the fund so designated and established in 
Section 6.01(b)(ii) hereof. 

"Default Rate" shall have the meaning assigned to such term in the Continuing 
Covenant Agreement. 

"Defeasance Securities" means (a) Federal Securities which are not callable for 
redemption prior to their maturity by any Person other than the owner thereof and (b) other 
investments permitted under the laws of the State (i) which either are not callable for redemption 
prior to their maturity by any Person other than the owner thereof or for which an option to 
redeem prior to maturity has previously been irrevocably exercised (or an irrevocable covenant 
to exercise such option has previously been made by the Person entitled to exercise such option) 
and the redemption date of such securities has thereby been irrevocably fixed prior to the use of 
any such securities as Defeasance Securities, or (ii) which at the time of their initial use as 
Defeasance Securities are rated in the highest generic rating category by the Rating Agencies. 

"DTC" means The Depository Trust Company, New York, New York, and its 
successors and assigns. 

"Eligible Account" means an account that is either (a) maintained with a federal 
or state-chartered depository institution or trust company that has a S&P's short-term debt rating 
of at least "A-2" (or, if no short-term debt rating, a long-term debt rating of "BBB+"); or 
(b) maintained with the corporate trust department of a federal depository institution or state- 
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chartered depository institution subject to regulations regarding fiduciary funds on deposit 
similar to Title 12 of the U.S. Code of Federal Regulation Section 9.10(b), which, in either case, 
has corporate trust powers and is acting in its fiduciary capacity. 

"Eligible Bonds" means any Outstanding Series 2013 Bonds other than 
Outstanding Series 2013 Bonds owned by or on behalf of the City, Provider Bonds or Series 
2013 Bonds in a Long Mode or bearing a Fixed Interest Rate except as may be otherwise 
provided in an amendment to the applicable Credit Facility or an applicable Alternate Credit 
Facility. 

"Event of Default" means an "Event of Default" under any Credit Facility then 
in effect provided that the Credit Provider has not failed to honor a properly presented and 
conforming drawing thereunder or is not then in default under any Credit Facility. 

"Favorable Opinion of Bond Counsel" means, with respect to any action the 
occurrence of which requires such an opinion, an unqualified opinion of Bond Counsel to the 
effect that such action is authorized and permitted under this Ordinance, complies with this 
Ordinance and will not impair the exclusion of interest of Series 2013 Bonds from gross income 
for purposes of Federal income taxation or the exemption of interest of Series 2013 Bonds from 
personal income taxation under the laws of the State (subject to the inclusion of any exceptions 
contained in the opinion delivered upon original issuance of the Series 2013 Bonds). 

"Federal Securities" means bills, certificates of indebtedness, notes, bonds or 
similar securities which are direct obligations of, or the principal and interest of which securities 
are unconditionally guaranteed by, the United States. 

"Fiscal Agent" means the Treasurer of the City. 

"Fiscal Year" means the period of time beginning on July 1 of each given year 
and ending on June 30 of the immediately subsequent year, or such other period as the City 
designates as its fiscal year; but if the Nevada legislature changes the statutory fiscal year 
relating to the City, the Fiscal Year shall conform to such modified statutory fiscal year from the 
time of each such modification, if any. 

["Fitch" means Fitch, Inc., and its successors and assigns and, if such corporation 
shall for any reason no longer perform the functions of a securities rating agency, "Fitch" shall 
be deemed to refer to any other nationally recognized rating agency designated by the City.] 

"Fixed Interest Rate" means an annual rate of interest payable with respect to 
the Series 2013 Bonds from and after the Fixed Rate Date upon conversion to a Fixed Interest 
Rate, established by the applicable Remarketing Agent pursuant to Section 2.04 hereof. 

"Fixed Rate Date" means, with respect to any Series 2013 Bonds, the date on 
which the annual rate of interest with respect to such Series 2013 Bonds becomes fixed and 
determined for the remainder of the term of any Series 2013 Bonds 'pursuant to the terms of 
Section 2.04 hereof. 

"Fund" means any fund established pursuant to this Ordinance. 
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"General Tax Interest Fund" means the "City of Las Vegas, Nevada, General 
Obligation (Limited Tax) Adjustable Rate Various Purpose Refunding Bonds, Series 2013, 
General Tax Interest Fund," created in Section 10.01 hereof. 

"General Tax Principal Fund" means the "City of Las Vegas, Nevada, General - 
Obligation (Limited Tax) Adjustable Rate Various Purpose Refunding Bonds, Series 2013, 
General Tax Principal Fund," created in Section 10.01 hereof. 

"General Taxes" or "Taxes" means general (ad valorem) taxes levied by the City 
against all taxable property within the boundaries of the City (unless otherwise qualified). 

"Holder" or "Owner" means the registered owner of any Series 2013 Bonds as 
indicated in the register maintained under Section 3.03 hereof; provided that if such Bond is a 
Book-Entry Bond, "Holder" or "Owner" shall mean the beneficial owner of such Bond. 

"Income Fund" means the special account designated as the "City of Las Vegas, 
Nevada, SCCRT Pledged Revenues Income Fund, Series 1993" created in Section 602 of the 
ordinance , authorizing the issuance of the "City of Las Vegas, Nevada, General Obligation 
(Limited Tax) Multifamily Housing Bonds (Additional Secured by Pledged Revenues), Series 
November 1, 1993" (the "1993 Bonds") and continued herein which shall be held separate and 
apart from the Bond Fund. 

"Independent Accountant" means any certified public accountant, or any firm of 
certified public accountants, duly licensed to practice and practicing as such under the laws of 
the State, as from time to time appointed and compensated by the City: 

(a) Who or which is, in fact, independent and not under the domination of the 
City;. 

(b) Who or which does not have any substantial interest, direct or indirect, 
with the City, and 

(c) Who or which is not connected with the City as an officer or employee 
thereof, but who may be regularly retained to make annual or similar audits of any books or 
records of the City. 

"Index Interest Rate" means each of the LIBOR Index Rate, the SIFMA Index 
Rate, the Default Rate, the Taxable Rate, the Maximum Interest Rate and the Purchaser Rate, as 
applicable. 

"Index Interest Rate Period" means any period during which the Series 2013 
Bonds bear interest at an Index Interest Rate. 

"Information Services" means the Municipal Securities Rulemaking Board 
method of filing electronically via its Electronic Municipal Market Access (EMMA) system 
available on the Internet at http://emma.msrb.org  or any successor method of the Municipal 
Securities Rulemaking Board or any successor entity thereto. 
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"Initial Special Purchase Date" means July 1, 2016. After the Amended 
Closing Date, references herein to the Initial Special Purchase Date shall mean July 1, 2019. 

"Initial Period" means the initial Index Interest Rate Period commencing on the 
Closing Date and ending on the first to occur of (i) the Initial Special Purchase Date, (ii) the 
Conversion Date next succeeding the Closing Date (provided that the Purchaser shall have 
consented thereto in writing), (iii) the maturity date for the Series 2013 Bonds and (iv) any 
Special Purchase Date or mandatory redemption date; provided, however, in the event the Series 
2013 Bonds are not purchased or remarketed on the Initial Special Purchase Date and the 
Amortization Requirements are satisfied, the Initial Period shall end on the first to occur of 
(w) the date such Series 2013 Bonds are successfully remarketed, (x) the Amortization End Date, 
(y) the Conversion Date next succeeding the Initial Special Purchase Date and (z) the date of 
redemption or payment in full of the Series 2013 Bonds. 

"Interest Accrual Date" means (i) with respect to any Daily Rate Period, 
Weekly Rate Period, LIBOR Index Rate Period or SIFMA Index Rate Period, the first day 
thereof and, thereafter, the first Business Day of each month during that Daily Rate Period, 
Weekly Rate Period, LIBOR Index Rate Period or SIFMA Index Rate Period (ii) with respect to 
each Bond Interest Term within a Short-Term Rate Period, the first day thereof, and (iii) with 
respect to any Long Period or period in which any Series 2013 Bonds bear interest at the Fixed 
Interest Rate, the first day thereof and, thereafter, each Interest Payment Date in respect thereof, 
other than the last such Interest Payment Date. 

"Interest Mode" means the Daily Mode, the Weekly Mode, the LIBOR Index 
Mode, the SIFMA Index Mode, the Short-Term Mode and the Long Mode, as applicable. 

"Interest Payment Date" means (i) with respect to any Daily Rate Period, 
Weekly Rate Period, or Index Interest Rate Period the first Business Day of each calendar 
month, (ii) with respect to any Short-Term Rate Period, the day next succeeding the last day of 
each Bond Interest Term, (iii) with respect to any Long Period or period in which the Series 2013 
Bonds, bears interest at the Fixed Interest Rate, each June 1 and December I, (iv) with respect to 
each Interest Rate Period, the day next succeeding the last day thereof (or the day next 
succeeding the day that would have been the last day of any Interest Rate Period had one of the 
events specified in Sections 2.02 (a)(i)(D)(2) or 2.02(f) not occurred), (v) each Special Purchase 
Date, (vi) each Conversion Date, (vii) the maturity date for the Series 2013 Bonds, (viii) with 
respect to any Provider Bonds, the dates provided in the applicable Credit Facility and (ix) with 
respect to any Unremarketed Bonds, the dates provided in the applicable Continuing Covenant 
Agreement. In any case, the final Interest Payment Date for the Series 2013 Bonds shall be the 
maturity date therefor unless the Series 2013 Bonds have been redeemed or otherwise paid in full 
prior to such maturity date. 

"Interest Rate Period" includes the Daily Rate Period, the Weekly Rate Period, 
the LIBOR Index Rate Period, the SIFMA Index Rate Period, the Short-Term Rate Period and 
the Long Period, as applicable. 

"Letter of Credit Account" means the Account of the Debt Service Fund so 
designated and established in Section 6.01(b)(ii) hereof. 
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"LIBOR Index" means the fluctuating rate of interest per annum equal to the 
• British Bankers Association LIBOR Rate ("BBA LIBOR"), as published by Reuters (or other 
commercially available source providing quotations of BBA LIBOR as selected by Bank of 
America, N.A. from time to time) as determined for each LIBOR Index Reset Date at 
approximately 11:00 a.m. London time on each Computation Date, for U.S. Dollar deposits (for 
delivery on the first day of such interest period) with one month term, as adjusted from time to 
time in Bank of America, N.A.'s sole discretion for reserve requirements, deposit insurance 
assessment rates and other regulatory costs. If such rate is not available at such time for any 
reason, then the rate will be determined by such alternate method as reasonably selected by Bank 
of America, N.A. and then currently being used by the industry as a substitute for BBA LIBOR. 
On and after the Amended Closing Date, "LIBOR Index" shall mean for any day, the 

fluctuating rate of interest equal to the rate per annum equal to the London Interbank Offered 
Rate (or a comparable or successor rate which is approved by the Purchaser), as published by 
Bloomberg (or other commercially available source providing quotations of such rate as 
selected by the Purchaser from time to time) as determined for each LIBOR Index Reset Date 
at approximately 11:00 a.m. London time on each Computation Date, for dollar deposits with 
a one-month term, as adjusted from time to time in the Purchaser's commercially reasonable 
discretion for reserve requirements, deposit insurance assessment rates and other regulatory 
costs. If such rate is not available at such time for any reason, then the rate will be 
determined by such alternate method as commercially reasonably selected by the 
Purchaser. If the LIBOR Index shall at any time be less than zero, such rate shall be deemed 
zero for purposes of this Ordinance. 

"LIBOR Index Mode" means an Interest Mode in which the interest rate payable 
with respect to the Series 2013 Bonds, is determined weekly by the applicable Calculation Agent 
pursuant to Section 2.02(a)(i)(E)(1) hereof. 

"LIBOR Index Rate" means a per annum rate of interest established on each 
Computation Date equal to the product of (x) the sum of (a) the Applicable Spread plus (b) the 
product of (i) the LIBOR Index multiplied by the (ii) Applicable Factor and (y) the Margin Rate 
Factor. 

"LIBOR Index Rate Conversion Date" means (a) the date on which the Series 
2013 Bonds begin to bear interest at the LIBOR Index Rate or (b) if the Series 2013 Bonds have 
previously borne interest at the LIBOR Index Rate during a LIBOR Index Rate Period then 
ending, the Special Purchase Date occurring at the end of the then ending LIBOR Index Rate 
Period. 

"LIBOR Index Rate Period" means (a) the Initial Period and (b) each period 
thereafter from and including a LIBOR Index Rate Conversion Date to but excluding the earliest 
of (i) the immediately succeeding Special Purchase Date, (ii) the immediately succeeding 
Conversion Date and (iii) the maturity date for the Series 2013 Bonds. 

"LIBOR Index Reset Date" means the first Business Day of each month. 
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"London Business Day" means any [Business D]day on which commercial 
banks are open for business in London, England. 

"Long Mode" means an Interest Mode in which the interest rate payable with 
respect to any Series 2013 Bonds is adjusted at the intervals determined by the applicable 
Remarketing Agent pursuant to Section 2.02(a)(i)(D) hereof. 

"Long Period" means each period during which a Long Rate for any Series 2013 
Bonds is in effect. 

"Long Rate" means a rate of interest payable with respect to any Series 2013 
Bonds in a Long Mode, established by the applicable Remarketing Agent in accordance with 
Section 2.02(a)(i)(D)(1) hereof. 

"Mail" means by first-class United States mail, postage prepaid. 

"Mandatory Purchase Date" means any date upon which any Series 2013 
Bonds have been called for mandatory tender for purchase in accordance with Section 5.01 
hereof. 

"Mandatory Tender Purchase Price" means an amount equal to 100% of the 
principal amount of the Series 2013 Bonds subject to mandatory tender for purchase on the 
Special Purchase Date and accrued interest thereon, if applicable. 

"Margin Rate Factor" means the greater of (i) 1.0, and (ii) the product of (a) one 
minus the Maximum Federal Corporate Tax Rate multiplied by (b) 1.53846. The effective date 
of any change in the Margin Rate Factor shall be the effective date of the decrease or increase (as 
applicable) in the Maximum Federal Corporate Tax Rate resulting in such change. 

"Market Agent" means the Person appointed by the City to serve as Market 
Agent in connection with a conversion to any Index Interest Rate Period after the Initial Period. 

"Maximum Federal Corporate Tax Rate" means the maximum rate of income 
taxation imposed on corporations pursuant to Section 11(b) of the Code, as in effect from time to 
time (or, if as a result of a change in the Code, the rate of income taxation imposed on 
corporations generally shall not be applicable to the Purchaser, the maximum statutory rate of 
federal income taxation which could apply to the Purchaser). 

"Maximum Interest Rate" means the lesser of (i) twelve percent (12%) per 
annum and (ii) the maximum interest rate allowed by law. 

"Moody's" means Moody's Investors Service and its successors and assigns and, 
if such corporation shall for any reason no longer perform the functions of a securities rating 
agency, "Moody's" shall be deemed to refer to any other nationally 'recognized rating agency 
designated by the City. 

"Newspaper" means a newspaper printed in the English language, published at 
least once each calendar week. 
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"Notice Parties" means the City, the Fiscal Agent, the Purchaser, if any, the 
applicable Remarketing Agent, if any, the Paying Agent and the applicable Credit Provider, if 
any. 

"NRS" means Nevada Revised Statutes. 

"2013 Ordinance" means Ordinance No. 6260 adopted by the City Council on 
July 24, 2013. 

"Ordinance" means the 2013 Ordinance as amended by the Amendment 
Ordinance. 

"Outstanding" when used with reference to the Bonds or any other designated 
securities and as of any particular date means all the Bonds or any such other securities payable 
from the Pledged Revenues or otherwise relating to the Project, as the case may be, in any 
manner theretofore and thereupon being executed and delivered: 

(a) Except  any Bond or other security canceled by the City, by the Paying 
Agent or otherwise on the City's behalf, at or before such date; 

(b) Except  any Bond or other security the payment of which is then due or 
past due and moneys fully sufficient to pay the same are on deposit with the Paying Agent; 

(c) Except  any Bond or other security for the payment or the redemption of 
which moneys at least equal to the City's Bond Requirements to the date of maturity or to any 
Redemption Date, shall have heretofore been deposited with a trust bank in escrow or in trust for 
that purpose, as provided in Section 12.02 hereof; and 

(d) Except  any Bond or other security in lieu of or in substitution for which 
another bond or other security shall have been executed and delivered pursuant to this 
Ordinance. 

"Parity Bonds" or "Parity Securities" means the Outstanding Prior Bonds and 
any other bonds or securities which have a lien on the Pledged Revenues that is on a parity with 
the lien thereon of the Bonds. 

"Participant" means the participants of DTC which include securities brokers 
and dealers, banks, trust companies, clearing corporations and certain other organizations. 

"Paying Agent" means The Bank of New York Mellon Trust Company, N.A., as 
appointed pursuant to Section 1.02 hereof, and any successor appointed pursuant to Section 7.02 
or 7.03 hereof. 

"Paying Agent Agreement" means that certain Agreement to Provide Registrar 
and Paying Agent Services between the City and the Paying Agent and Registrar, as such 
agreement may from time to time be amended and supplemented. 
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"Person" means any individual, corporation, not for profit corporation, 
partnership, limited liability company, joint venture, association, professional association, joint 
stock company, trust, unincorporated organization, government or any agency or political 
subdivision thereof or any other form of entity. 

"Pledged Distributed Local Tax Act" means, collectively, NRS chapter 360, 
and each Act which authorizes or imposes one or more of the taxes or other impositions that 
generate revenues distributed to the City pursuant to NRS Sections 360.680, 360.690 or 360.700 
and authorized to be pledged to the Bonds by NRS Section 360.698, as amended from time to 
time. 

"Pledged Revenues" means a 15% portion of all income and revenue derived by 
the City from the Pledged Distributed Local Tax Act and distributed thereto pursuant to NRS 
Section 360.698. The Pledged Revenues means all or a portion of the Pledged Revenues. The 
designated term indicates sources of revenues and does not necessarily indicate all or any portion 
or other part of such revenues in the absence of further qualification. "Pledged Revenues" 
includes income derived from any additional sources if the Council is authorized to include and 
elects to include the additional sources in "Pledged Revenues" for the remaining term of the 
Bonds. 

"Principal Amount" means the Outstanding principal amount of the Series 2013 
Bonds. 

"Project" means the refunding of the Refunded Bonds. 

"Project Act" means NRS Chapter 360 and Sections 2.350 and 7.020 of the 
City's Charter, as amended from time to time. 

"Provider Bond" or "Provider Bonds" means Series 2013 Bonds or beneficial 
interests therein purchased with moneys provided under the applicable Credit Facility. 

"Provider Bond Rate" means, at any date of determination, the rate of interest 
then borne by Provider Bonds as determined under the applicable Credit Facility. 

"Purchase Account" means the Account of the Purchase Fund so designated and 
established in Section 6.01(b)(iii) hereof. 

"Purchase Fund" means the Fund so designated and established in 
Section 6.01(b)(iii) hereof. 

"Purchaser" means, during any Index Interest Rate Period, the Holder of the 
Bonds, provided that there is a single Holder of all of the Bonds and provided further that the 
Bonds are not then held under the Book-Entry System. If there is more than one Holder of the 
Bonds during any Index Interest Rate Period, "Purchaser" means Holders owning a majority of 
the aggregate principal amount of the Bonds then Outstanding. If the Bonds are then held under 
the Book-Entry System, "Purchaser" means the Beneficial Owner of the Bonds, provided that 
there is a single Beneficial Owner of all of the Bonds. If there is more than one Beneficial 
Owner of the Bonds during any Index Interest Rate Period, "Purchaser" means Beneficial 
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Owners who are the beneficial owners of a majority of the aggregate principal amount of the 
Bonds then Outstanding. The initial Purchaser is Banc of America Preferred Funding 
Corporation. 

"Purchaser Rate" has the meaning set forth in the applicable Continuing 
Covenant Agreement. 

"Rating Agency" means Moody's[,] and S&P [or Fitch]. 

"Rebate Fund" means the Fund so designated and established in 
Section 6.01(b)(vii) hereof. 

"Record Date" means (a) with respect to any Series 2013 Bonds bearing interest 
at a Daily Rate, Weekly Rate, Index Interest Rate or any Bond Interest Term Rate, the Business 
Day immediately preceding such Interest Payment Date, and (b) with respect to any Series 2013 
Bonds bearing interest at a Long Rate or Fixed Interest Rate, the 15 th  day immediately preceding 
such Interest Payment Date. 

"Redemption Date" means the date fixed for an optional redemption prior to 
maturity of any Series 2013 Bonds or the date fixed for mandatory sinking account redemption. 

"Redemption Fund" means the fund so designated and established in 
Section 6.01(b)(vi) hereof. 

"Redemption Price" means, with respect to any Series 2013 Bond or portion 
thereof, a price equal to the principal amount of such Series 2013 Bond, or portion thereof, plus 
the interest accrued to the applicable Redemption Date, plus a premium, if applicable. 

"Registrar" means The Bank of New York Trust Company, N.A., or any 
successor paying agent for the Bonds which may be appointed by the Council. 

"Remarketing Agent" means the remarketing agents appointed by the City as 
remarketing agents for the Series 2013 Bonds pursuant to Section 6.01(a) hereof and any 
successors thereto. 

"Remarketing Agreement" means each remarketing agreement, between the 
City and the applicable Remarketing Agent, relating to Series 2013 Bonds, as it may be 
amended, supplemented or otherwise modified from time to time, and, any similar agreement 
between the City and any successor Remarketing Agent, as any such agreement may be 
amended, supplemented or otherwise modified from time to time. 

"Remarketing Proceeds Account" means the Account of the Purchase Fund so 
designated and established in Section 6.01(b)(iii) hereof. 

"Representation Letter" means the Blanket Letter of Representations from the 
City to DTC with respect to its book-entry obligations, including the Series 2013 Bonds. 
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"Reserve Fund" means the Reserve Fund established pursuant to the General 
Resolution. 

"S&P" means Standard & Poor's Ratings Services, a division of The McGraw-
Hill Companies Inc. and its successors and assigns, and if such corporation shall for any reason 
no longer perform the functions of a securities rating agency, "S&P" shall be deemed to refer to 
any other nationally recognized securities rating agency designated by the City. 

"S&P Weekly High Grade Index" means for a Computation Date, the level of 
the "S&P Weekly High Grade Index" (formerly known as the J.J. Kenny Index) maintained by 
Standard and Poor's Securities Evaluations Inc. for a one-week maturity as published each 
Wednesday, or if any Wednesday is not a Business Day, on the next succeeding Business Day. 

"Scheduled Termination Date" means with respect to each Credit Facility, the 
date on which such Credit Facility is scheduled to expire pursuant to its terms, and any extension 
of such date pursuant to such Credit Facility, or, with respect to any Alternate Credit Facility, the 
date on which such Alternate Credit Facility is scheduled to expire pursuant to its terms. 

"Security Instrument Costs" means all amounts owed by the City to the Credit 
Provider or Purchaser, as applicable, (whether or not evidenced by any note or instrument) direct 
or indirect, absolute or contingent, due or to become due, now existing or hereafter arising, 
representing reasonable fees, premiums, reasonable expenses, and similar reasonable costs and 
expenses owed or payable under any Credit Facility or Continuing Covenant Agreement. 

"Security Instrument Repayment Obligations" means all amounts owed by the 
City to the Credit Provider (whether or not evidenced by any note or instrument), direct or 
indirect, absolute or contingent, due or to become due, now existing or hereafter arising, 
representing the principal of and interest on payments made by the Credit Provider under the 
Credit Facility. 

"Securities Depository" means The Depository Trust Company, 55 Water Street, 
New York, NY 10041, facsimile transmission: (212) 855-5004, or any successor agency. 

"Short-Term Mode" means an Interest Mode in which the interest rate payable 
with respect to any Series 2013 Bonds, is adjusted at the intervals determined by the applicable 
Remarketing Agent pursuant to Section 2.02(a)(i)(C) hereof. 

"Short-Term Rate Period" means each period, comprised of Bond Interest 
Terms, during which Bond Interest Term Rates are in effect. 

"SIFMA Index" means, for any Computation Date, the level of the index which 
is issued weekly and which is compiled from the weekly interest rate resets of tax-exempt 
variable rate issues included in a database maintained by Municipal Market Data which meet 
specific criteria established from time to time by the Securities Industry and Financial Markets 
Association and issued on Wednesday of each week, or if any Wednesday is not a Business Day, 
the next succeeding Business Day. If the SIFMA Index is no longer published, then "SIFMA 
Index" shall mean the S&P Weekly High Grade Index. If the S&P Weekly High Grade Index is 
no longer published, then "SIFMA Index" shall mean the prevailing rate determined by the 
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Calculation Agent for tax-exempt state and local government botids meeting criteria determined 
in good faith by the Calculation Agent to be comparable under the circumstances to the criteria 
used by the Securities Industry and Financial Markets Association to determine the SIFMA 
Index immediately prior to the date on which the Securities and Financial Markets Association 
ceased publication of the SIFMA Index. 

"SIFMA Index Mode" means an Interest Mode in which the interest rate payable 
with respect to the Series 2013 Bonds, is determined weekly by the applicable Calculation Agent 
pursuant to Section 2.02(a)(i)(E)(2) hereof. 

"SIFMA Index Rate" means a per annum rate of interest established on each 
Computation Date equal to the product of the sum of (a) the Applicable Spread plus the SIFMA 
Index and (b) the Margin Rate Factor. 

"SIFMA Index Rate Conversion Date" means (a) the date on which the Series 
2013 Bonds begin to bear interest at the SIFMA Index Rate or (b) if the Series 2013 Bonds have 
previously borne interest at the SIFMA Index Rate during a SIFMA Index Rate Period then 
ending, the Special Purchase Date occurring at the end of the then ending SIFMA Index Rate 
Period. 

"SIFMA Index Rate Period" means each period from and including a SIFMA 
Index Rate Conversion Date to but excluding the earliest of (i) the immediately succeeding 
Special Purchase Date, (ii) the immediately succeeding Conversion Date and (iii) the Maturity 
Date. 

"SIFMA Rate Reset Date" means Thursday of each week. 

"SIFMA Swap Index" means, on any date, a rate determined on the basis of the 
seven-day high grade market index of tax-exempt variable rate demand obligations, as produced 
by Municipal Market Data and published or made available by the Securities Industry & 
Financial Markets Association (formerly the Bond Market Association) ("SIFMA") or any 
Person acting in cooperation with or und.er the sponsorship of SIFMA and acceptable to the 
Paying Agent and effective from such date. 

"Special Purchase Date" means (i) the Initial Special Purchase Date and 
(ii) during any Index Interest Rate Period other than the Initial Period, the date designated by the 
City pursuant to Section 2.02(a)(i)(E)(9) of this Ordinance and (iii) the fifth (5th) Business Day 
after receipt by the Paying Agent and the City of notice from the Purchaser that an Event of 
Default has occurred under the Continuing Covenant Agreement and directing the Paying Agent 
to cause a mandatory tender of the Series 2013 Bonds as provided in Section 5.01(f) of this 
Ordinance which date specified for mandatory purchase shall not be less than five (5) Business 
Days following receipt of such notice by the Paying Agent and the City. 

"State" means the State of Nevada. 

"Subordinate Bonds" or "Subordinate Securities" means the 2013 Golf Course 
Bonds and any other bonds or securities which have a lien on the Pledged Revenues that is 
subordinate and junior to the lien thereon of the Bonds. 
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"Substitution Date" means, with respect to the Credit Facility, the date on which 
an Alternate Credit Facility is substituted for such Credit Facility. 

"Superior Bonds" or "Superior Securities" means bonds or securities which 
have a lien on the Pledged Revenues that is superior to the lien thereon of the Bonds. 

"Taxable Date" has the meaning set forth in the Continuing Covenant 
Agreement. 

"Taxable Rate" means an interest rate per annum at all times equal to the product 
of the Index Interest Rate then in effect multiplied by the Taxable Rate Factor. 

"Taxable Rate Factor" means 1.54. 

"Tax Code" means the Internal Revenue Code of 1986, as amended to the date of 
issuance of the Series 2013 Bonds. 

"Taxes" means General Taxes. 

"Unremarketed Bonds" has the meaning set forth in the Continuing Covenant 
Agreement. 

"Weekly Mode" means an Interest Mode in which the interest rate payable with 
respect to the Series 2013 Bonds is determined weekly by the applicable Remarketing Agent 
pursuant to Section 2.02(a)(i)(B) hereof. 

"Weekly Rate" means a rate of interest payable with respect to the Series 2013 
Bonds, in a Weekly Mode, established by the applicable Remarketing Agent in accordance with 
Section 2.02(a)(i)(B)(1) hereof. 

"Weekly Rate Period" means each period during which a Weekly Rate for any 
Series 2013 Bonds is in effect. 

Section 1.02 Appointment of Paving Agent.  The Treasurer shall act as 
Fiscal Agent with respect to the Series 2013 Bonds. The Paying Agent is hereby appointed and 
employed to act as the agent of the Fiscal Agent for the purpose of authentication and transfer 
of the Series 2013 Bonds and to perform certain other functions all as hereinafter provided. 

Section 1.03 Other Definitional Provisions.  Except as otherwise indicated, 
references to Articles and Sections are to the Articles and Sections of this Ordinance, and any of 
the terms defined in Section 1.01 may, unless the context otherwise requires, be used in the 
singular or the plural, depending on the reference. 

Section 1.04 New York City Time.  Except as otherwise provided herein, 
whenever any time of day is set forth herein, it is hereby understood and agreed that such time 
shall mean New York City time. 
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Section 1.05 Successors.  Whenever herein the City is named or is referred to, 
such provision shall be deemed to include any successors of the City; respectively, whether so 
expressed or not. All of the covenants, stipulations, obligations and agreements by or on behalf 
of and other provisions for the benefit of the City contained herein shall bind and inure to the 
benefit of any officer, board, district, commission, authority, agent or instrumentality to whom or 
to which there shall be transferred by or in accordance with law any right, power or duty of the 
City or of their respective successors, if any, the possession of which is necessary or appropriate 
in order to comply with any such covenants, stipulations, obligations, agreements or other 
provisions hereof. 

Section 1.06 Parties Interested Herein. 	Except as herein otherwise 
expressly provided, nothing herein expressed or implied confers upon or gives to any Person 
(other than the owners from time to time of the Bonds, and the owners of any other securities 
payable from Pledged Revenues when reference is expressly made thereto, as well as the City) 
any right, remedy or claim under or by reason hereof or any covenant, condition or stipulation 
hereof. All the covenants, stipulations, promises and agreements herein contained by and on 
behalf of the City shall be for the sole and exclusive benefit of the City, the Paying Agent, any 
owner of any Bonds and any owner of any such other security in the event of such a reference. 

Section 1.07 Ratification.  All action heretofore taken (not inconsistent with 
the provisions of this Ordinance) by the City, the officers of the City, and otherwise by the City 
directed toward the Project and toward the sale of the Bonds to the Purchaser for that purpose, 
hereby is ratified, approved and confirmed. 

Section 1.08 Ordinance Irrepealable.  After any of the Bonds are issued, this 
Ordinance shall constitute an irrevocable contract between the City and the owner or owners of 
the Bonds; and this Ordinance (subject to the provisions of Section 12.02 and of Article XII 
hereof), if any Bonds are in fact issued, shall be and shall remain irrepealable until the Bonds, as 
to all Bond Requirements, shall be fully paid, canceled and discharged, except as herein 
otherwise expressly provided. 

Section 1.09 Repealer. All bylaws, orders and other instruments, or parts 
thereof, inconsistent herewith 'are hereby repealed to the extent only of the inconsistency. This 
repealer shall not be construed to revive any bylaw, order or other instrument, or part thereof, 
heretofore repealed. 

Section 1.10 Severability.  If any section, subsection, paragraph, clause or 
other provision of this Ordinance shall for any reason be held to be invalid or unenforceable, the 
invalidity or unenforceability of such section, subsection, paragraph, clause or other provision 
shall not affect any of the remaining provisions of this Ordinance. 

Section 1.11 RESERVED [Publication of Proposed Ordinance.  When first 
proposed, this Ordinance must be read to the Council by title, after which an adequate number of 
copies of this Ordinance must be deposited with the City Clerk for public examination and 
distribution. Notice of the deposit must be published once in a Newspaper published and having 
general circulation in the City at least 10 days before the adoption of the Ordinance, such 
publication to be in substantially the following form: 
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(Form of Publication of Notice of Deposit of an Ordinance) 

BILL NO. 

ORDINANCE NO. 

AN ORDINANCE AUTHORIZING THE ISSUANCE OF 
THE "CITY OF LAS VEGAS, NEVADA, GENERAL 
OBLIGATION (LIMITED TAX) ADJUSTABLE RATE 
VARIOUS PURPOSE REFUNDING BONDS 
(ADDITIONALLY SECURED BY PLEDGED REVENUES), 
SERIES 2013" FOR THE PURPOSE OF REFUNDING CERTAIN 
OUTSTANDING BONDS; PROVIDING THE FORM, TERMS 
AND CONDITIONS OF THE BONDS, AND THE SECURITY 
THEREFOR, AND OTHER DETAILS IN CONNECTION 
THEREWITH; PROVIDING OTHER MATTERS RELATING 
THERETO; AND PROVIDING THE EFFECTIVE DATE 
HEREOF. 

PUBLIC NOTICE IS HEREBY GIVEN, and that an adequate number of 
typewritten copies of the above-numbered and entitled proposed Ordinance are available for 
public inspection and distribution at the office of the City Clerk of the City of Las Vegas, at her 
office in City Hall, 495 South Main Street, Las Vegas, Nevada, and that such Ordinance was 
proposed on the July 10, 2013, and will be considered for adoption at the a regular meeting of the 
City Council of the City of Las Vegas held on July 24, 2013. 

/s/ 	Beverly K. Bridges, MMC 
City Clerk 

(End of Form of Publication of Notice of Deposit of An Ordinance)] 
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Section 1.12 RESERVED [Publication After Adoption of Ordinance;  
Effective Date.  After this Ordinance is signed by-the Mayor and attested and sealed by the 

City Clerk, this Ordinance shall be published once by its title only, together with the names of 
the Council members voting for or against its passage, such publication to be made in the Las 
Vegas Review-Journal, a Newspaper published and having a general circulation in the City, such 
publication to be in substantially the following form: 
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(Form of Publication of Adoption of Ordinance) 

ORDINANCE NO. 

(OF LAS VEGAS, NEVADA) 

AN ORDINANCE AUTHORIZING THE ISSUANCE OF 
THE "CITY OF LAS VEGAS, NEVADA, GENERAL 
OBLIGATION (LIMITED TAX) ADJUSTABLE RATE 
VARIOUS PURPOSE REFUNDING BONDS 
(ADDITIONALLY SECURED BY PLEDGED REVENUES), 
SERIES 2013" FOR THE PURPOSE OF REFUNDING CERTAIN 
OUTSTANDING BONDS; PROVIDING THE FORM, TERMS 
AND CONDITIONS OF THE BONDS, AND THE SECURITY 
THEREFOR, AND OTHER DETAILS IN CONNECTION 
THEREWITH; PROVIDING OTHER MATTERS RELATING 
THERETO; AND PROVIDING THE EFFECTIVE DATE 
HEREOF. 

PUBLIC NOTICE IS HEREBY GIVEN, and that such Ordinance was 
proposed on July 10, 2013, and was passed at the meeting held on July 24, 2013, by the 
following vote of the City Council: 

Those Voting Aye: 

Those Voting Nay: 
Those Absent: 

This Ordinance shall be in full force and effect from and after the 	th day of 
July, 2013, i.e., the day after the publication of such Ordinance by its title only. 
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IN WITNESS WHEREOF, the City Council of the City of Las Vegas, Nevada, 
has caused this Ordinance to be published by title only. 

DATED this July 24, 2013. 

Attest: 
	

/s/ Carolyn G. Goodman 
Mayor 

/s/ 	Beverly K. Bridges, MMC 
City Clerk 

(End of Form of Publication)] 
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Section 1.13 Execution of Bonds.  The Bonds shall be executed as follows: 

(a) Filings with Secretary of State. Pursuant to the Bond Act, and to the act 
cited as the Uniform Facsimile Signatures of Public Officials Act, cited as chapter 351 of NRS, 
and prior to the execution of any Bonds, the Mayor, the City Clerk and the City Treasurer shall 
each file with the Secretary of State of the State his or her manual signature certified by him or 
her under oath. 

(b) Manner of Execution. Each Bond shall be approved, signed and executed 
in the name of and on behalf of the City with the manual or facsimile of the signature of the 
Mayor shall be countersigned and executed with the manual or facsimile of the signatures of the 
City Treasurer and shall be authenticated with the manual or facsimile impression of the official 
seal of the City; and shall be signed, executed, and attested with such a manual or facsimile 
signature of the City Clerk. 

Section 1.14 Authentication.  No Bond shall be valid or obligatory for any 
purpose unless the certificate of authentication thereon, substantially in the form hereinafter 
provided has been duly manually executed by the Registrar. The Registrar's certificate of 
authentication shall be deemed to have been duly executed by it if manually signed by an 
authorized officer or employee of the Registrar, but it shall not be necessary that the same officer 
or employee sign the certificate of authentication on all of the Bonds issued hereunder. By 
authenticating any of the Bonds delivered pursuant to the Ordinance, the Registrar shall be 
deemed to have assented to all of the provisions of this Ordinance. Use of Predecessor's 
Signature. The Bonds bearing the signatures of the officers in office at the time of the signing 
thereof shall be the valid and binding obligations of the City, notwithstanding that before the 
delivery thereof and the payment therefor any or all of the persons whose signatures appear 
thereon shall have ceased to fill their respective offices. Each of the Mayor, the City Treasurer 
and City Clerk, at the time of the execution of the Bonds and of a signature certificate pertaining 
thereto by the Mayor, the City Treasurer and the City Clerk, respectively, may adopt as and for 
his or her own facsimile signature the facsimile signature of his or her predecessor in office if 
such facsimile signature appears upon any of the Bonds. 

Section 1.15 Incontestable Recital in Bonds.  Pursuant to Section 350.628, 
Bond Act, each Bond shall recite that it is issued pursuant to the Project Act, to the Bond Act, 
and to the Supplemental Bond Act, which recital shall be conclusive evidence of the validity of 
the Bonds and the regularity of their issuance. 

Section 1.16 State Tax Exemption.  Pursuant to Section 350.710 of the Bond 
Act, the Bonds, their transfer, and the income therefrom shall forever be and remain free and 
exempt from taxation by the State or any subdivision thereof, except for the tax on estates 
imposed pursuant to chapter 375A of NRS and the tax on generation-skipping transfers imposed 
pursuant to chapter 375B of NRS. 

Section 1.17 Bond Execution.  The Mayor, the City Treasurer, and the City 
Clerk are hereby authorized and directed to prepare and to execute the Bonds as herein provided. 
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Section 1.18 Bond Delivery.  After registration of the Bonds by the City 
Treasurer and Registrar pursuant to this Ordinance and after their execution and authentication 
pursuant to this Ordinance and other provisions herein supplemental thereto, the City Treasurer 
shall cause the Bonds to be delivered to the Purchaser thereof, upon payment being made 
therefor on the terms of the sale of the Bonds. 

Section 1.19 Bond Form.  Subject to the provisions of this Ordinance, each 
Bond shall be in substantially the form attached hereto as Exhibit I with such omissions, 
insertions, endorsements, and variations as to any recitals of fact or other provisions as may be 
required by the circumstances, be required or permitted by this Ordinance, or be consistent with 
this Ordinance and necessary or appropriate to conform to the rules and requirements of any 
governmental authority or any usage or requirement of law with respect thereto. - 

Section 1.20 Authorization for this Ordinance.  This Ordinance is adopted 
by virtue of the Charter, the Project Act and the Bond Act and pursuant to their provisions; and 
the City has ascertained and hereby determines that each and every matter and thing as to which 
provision is made herein is necessary in order to carry out and to effectuate the purposes of the 
City in accordance with the Project Act and the Bond Act, and as provided in NRS Section 
350.708 all limitations in the Bond Act imposed upon the issuance of bonds or other securities 
thereunder have been met and the total cost of the Project has been and hereby is approved. 

Section 1.21 Necessity of Project and Bonds.  It is necessary and for the best 
interests of the City and the inhabitants thereof that the City effect the Project and defray the cost 
thereof by issuing the Bonds therefor; and it is hereby so determined and declared. 

Section 1.22 Sale of Bonds.  The Chief Financial Officer is authorized to 
proceed with the sale of the Bonds to the Purchaser on the terms and conditions provided herein, 
in the Continuing Covenant Agreement and in the Officer's Certificate, and execute the Officer's 
Certificate and the Continuing Covenant Agreement with such changes as are acceptable to the 
Chief Financial Officer whose execution thereof shall be conclusive evidence of his consent to 
such changes. 

Section 1.23 Bonds Equally Secured.  The covenants and agreements herein 
set forth to be performed on behalf of the City shall be for the equal benefit, protection and 
security of the owners of any and all of the Outstanding Bonds (including Provider Bonds) and 
any Credit Facility Obligations, all of which, regardless of the time or times of their issue or 
maturity, shall be of equal rank without preference, priority or distinction of any of the Bonds 
over any other thereof, except as otherwise expressly provided in or pursuant to this Ordinance. 

Section 1.24 General Obligations.  The full faith and credit of the City are 
hereby pledged to the payment of the Bond Requirements of the Bonds and any Credit Facility 
Obligations. The Bonds and any Credit Facility Obligations shall constitute general obligations 
of the City and shall be payable from General Taxes on all taxable property within the City 
(except to the extent any Pledged Revenues or other moneys are available therefor), subject to 
the limitations imposed by the Constitution and statutes of the State. 
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Section L25 Additional Security.  The payment of the Bond Requirements of 
the Bonds and of the Credit Facility Obligations are additionally secured by an irrevocable 
pledge of and by a lien (but not necessarily an exclusive lien) on the Pledged Revenues, subject 
to and after any superior liens upon such Pledged Revenues of any Superior Securities, on a 
parity with any Parity Securities and superior to any Subordinate Securities. Security Instrument 
Costs and Security Instrument Repayment Obligations under a Credit Facility or a Continuing 
Covenant Agreement, as applicable, are additionally secured by an irrevocable pledge of and by 
a lien (but not necessarily an exclusive lien) on the Pledged Revenues, subject to and after any 
superior liens upon such Pledged Revenues of any Superior Securities and any Parity Securities. 

Section 1.26 No Pledge of Property.  The payment of the Bonds is not 
secured by an encumbrance, mortgage or other pledge of property of the City, except the 
proceeds of General Taxes, the Pledged Revenues, and any other moneys pledged for the 
payment of the Bonds. No property of the City, subject to such exceptions, shall be liable to be 
forfeited or taken in payment of the Bonds. 

Section 1.27 No Recourse Against Officers and Agents.  No recourse shall 
be had for the payment of the Bond Requirements of the Bonds or for any claim based thereon or 
otherwise upon this Ordinance authorizing their issuance or any other instrument relating thereto, 
against any individual member of the City or any officer or other agent of the City, past, present 
or future, either directly or indirectly through the City or otherwise, whether by virtue of any 
constitution, statute or rule of law, or by the enforcement of any penalty or otherwise, all such 
liability, if any, being by the acceptance of the Bonds and as a part of the consideration of their 
issuance specially waived and released. 

ARTICLE II 
THE SERIES 2013 BONDS 

Section 2.01 Authorization, Date and Maturity.  The Paying Agent is 
hereby authorized and directed upon written request of the City to authenticate and deliver the 
Series 2013 Bonds to "Cede & Co.," as nominee of the Securities Depository as directed by the 
original Purchaser. The Series 2013 Bonds shall be designated "City of Las Vegas, Nevada, 
General Obligation• (Limited Tax) Adjustable Rate Various Purpose Refunding Bonds 
(Additionally Secured by Pledged Revenues), Series 2013," shall be dated the date of their 
initial issuance and shall be issued in Authorized Denominations. No Series 2013 Bond may be 
in a denomination which exceeds the principal coming due on the maturity date as set forth in 
the Officer's Certificate. The Series 2013 Bonds shall be issued in the aggregate principal 
amount necessary to effect the Project. The Series 2013 Bonds shall mature on the date and in 
the amount set forth in the Officer's Certificate and shall be issued in fully registered form 
numbered as the Paying Agent shall determine. The Series 2013 Bonds may be printed, 
lithographed, photocopied or typewritten as the City may determine. 

Section 2.02 Interest. 

(a) 	Interest Rates. Initially, the Series 2013 Bonds shall bear interest at the 
LIBOR Index Rate determined in accordance with Section 2.02(a)(i)(E)(1) below until such time 
as the City may designate a new Interest Mode for the Series 2013 Bonds in accordance with the 
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provisions of this Section 2.02. The initial LIBOR Index Rate shall be the rate per annum set 
forth in the Officer's Certificate, and shall be in effect from and including the Closing Date to 
but not including September 3, 2013. The initial Interest Payment Date for the Series 2013 
Bonds for the period from the Closing Date through but not including September 3, 2013 is 
September 3, 2013. The City may designate a new Interest Mode from time to time in 
accordance with the provisions of this Section 2.02. The interest rate payable with respect to the 
Series 2013 Bonds shall be determined as set forth in this Section 2.02. 

(i) 	Adjustable Interest Rate. Prior to the Fixed Rate Date for the 
Series 2013 Bonds, the Adjustable Interest Rate for the Series 2013 Bonds shall 
be determined by the applicable Calculation Agent, if the Series 2013 Bonds bear 
interest at an Index Interest Rate, and by the applicable Remarketing Agent, if the 
Series 2013 Bonds bear interest at any other Adjustable Interest Rate. Except as 
provided in Section 2.02(g) with respect to Provider Bonds, the term of the Series 
2013 Bonds prior to the Fixed Rate Date will be divided into consecutive Interest 
Rate Periods during which the Series 2013 Bonds shall bear interest at a Daily 
Rate, a Weekly Rate, an Index Interest Rate, a Bond Interest Term Rate or a Long 
Rate; provided all of the Series 2013 Bonds shall accrue interest in the same 
Interest Mode, in the manner hereinafter provided. 

(A) 	(1) 	Determination of Daily Rate. The interest rate 
payable with respect to the Series 2013 Bonds (other than Provider Bonds) 
in a Daily Mode shall be determined by the applicable Remarketing Agent 
by not later than 10:00 a.m. (New York City time) on each Business Day 
for such Business Day. The Daily Rate for any day which is not a 
Business Day shall be the same as the Daily Rate for the immediately 
preceding Business Day. 

The Daily Rate shall be the rate of interest per annum determined 
by the applicable Remarketing Agent (based on an examination of tax-
exempt obligations comparable in the judgment of said Remarketing 
Agent to the Series 2013 Bonds, and known by the Remarketing Agent to 
have been priced or traded under then-prevailing market conditions) to be 
the minimum interest rate which, if borne by the Series 2013 Bonds, 
would enable the Remarketing Agent to sell the Series 2013 Bonds on 
such date of determination at a price (without regarding accrued interest) 
equal to the principal amount thereof. In the event the applicable 
Remarketing Agent fails to establish a Daily Rate for any Business Day, 
then the interest rate for such day shall be equal to 100% of The Bond 
Market Association Municipal Swap Index of Municipal Market Data, 

• made available for such day, or if such index is no longer available, or no 
such index was so made available for such day, 70% of the interest rate on 
30-day high grade unsecured commercial paper notes sold through dealers 
by major corporations as reported in The Wall Street Journal or The Bond 
Buyer on the day the Daily Rate would otherwise be determined as 
provided herein for such Daily Rate Period as specified by the City to the 
Paying Agent. 
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(2) Adjustment to Daily Rate. The City, by written 
direction to the other Notice Parties, may elect, subject to the provisions of 
Sections 2.02(e), 2.02(f) and 2.02(h), that the Series 2013 Bonds shall bear 
interest at a Daily Rate. Such direction of the City shall specify (i) the 
effective date of such adjustment to a Daily Rate, which shall be (x) a 
Business Day not earlier than the 30th day following the second Business 
Day after receipt by the Paying Agent of such direction, and (y) in the case 
of an adjustment from a Long Period, the day immediately following the 
last day of the then-current Long Period, or (z) in the case of an 
adjustment from a Weekly Rate Period or Short-Tenn Rate Period, the day 
immediately following the last day of the Interest Rate Period with respect 
to the Series 2013 Bonds; and (ii) the date of delivery for the Series 2013 
Bonds to be purchased (if other than such effective date). In addition, the 
direction of the City shall be accompanied by a form of notice to be 
mailed to the Owners of the Series 2013 Bonds by the Paying Agent as 
provided in Section 2.02(a)(i)(A)(3). During each Daily Rate Period 
commencing on a date so specified and ending on the day immediately 
preceding the effective date of the next succeeding Interest Rate Period, 
the interest rate borne by the Series 2013 Bonds shall be a Daily Rate. 

(3) Notice of Adjustment to Daily Rate. The Paying 
Agent shall give notice, together with the notice required by 
Section 5.01(g), by Mail of an adjustment to a Daily Rate to the Owners of 
the Series 2013 Bonds and, if a book-entry system is in effect, then to 
DTC, not less than 30 days prior to the effective date of such Daily Rate. 
Such notice shall state (i) that the interest rate on the Series 2013 Bonds 
will be adjusted to a Daily Rate, unless, in the case of an adjustment from 
a Long Rate, Bond Counsel fails to deliver to the Notice Parties a 
Favorable Opinion of Bond Counsel as to such adjustment, in which case 
the Series 2013 Bonds shall continue to bear interest at the Long Rate in 
effect immediately prior to such proposed adjustment in the Interest Rate 
Period, (ii) the effective date of such Daily Rate Period, (iii) the name of 
the applicable Credit Provider, (iv) that the Series 2013 Bonds are subject 
to mandatory tender for purchase on such effective date (except with 
respect to an adjustment from a Weekly Rate to a Daily Rate) and the 
applicable purchase price, and (v) if the Series 2013 Bonds are no longer 
in book-entry form, information with respect to the required delivery of 
bond certificates and payment of the purchase price under Section 5.01(g) 
Of this Ordinance. 

(B) 	(1) 	Determination of Weekly Rate. The interest rate 
payable with respect to the Series 2013 Bonds (other than Provider 
Bonds), in a Weekly Mode shall be determined by the Remarketing Agent 
by no later than 5:00 p.m. (New York City time) on Wednesday of each 
week during such Weekly Rate Period, or if such day shall not be a 
Business Day, then on the next succeeding Business Day. The 
Remarketing Agent will give notice of each Weekly Rate by no later than 
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the close of business on the Business Day next succeeding its day of 
determination. 2 

The first Weekly Rate determined for each Weekly Rate Period 
which follows an Index Interest Rate Period, Daily Rate Period, Short-
Term Rate Period or Long Period, shall be determined on or prior to the 
first day of such Weekly Rate Period and shall apply to the period 
commencing on the first day of such Weekly Rate Period and ending on 
the next succeeding Wednesday. Thereafter, each Weekly Rate shall 
apply to the period commencing on the next succeeding Thursday and 
ending on the next succeeding Wednesday, unless such Weekly Rate 
Period shall be in effect as of the stated maturity date, in which event the 
Weekly Rate for such Weekly Rate Period shall apply to the period 
commencing on the Thursday preceding the last day of such Weekly Rate 
Period and end on the day prior to the stated maturity date. 

The Weekly Rate shall be the rate of interest per annum 
determined by the applicable Remarketing Agent (based on an 
examination of tax-exempt obligations comparable in the judgment of said 
Remarketing Agent to the Series 2013 Bonds and known by the 
Remarketing Agent to have been priced or traded under then-prevailing 
market conditions) to be the minimum interest rate which, if borne by the 
Series 2013 Bonds, would enable the Remarketing Agent to sell the Series 
2013 Bonds on such date of determination at a price (without regarding 
accrued interest) equal to the principal amount thereof. In the event that 
the applicable Remarketing Agent fails to establish a Weekly Rate for any 
week, then the Weekly Rate for such week shall be equal to 100% of The 
Securities Industry and Financial Markets Association Municipal Swap 
Index of Municipal Market Data, made available for the week preceding 
the date of determination, or if such index is no longer available, or no 
such index was so made available, for the week preceding the date of 
determination, 70% of the interest rate on 30-day high grade unsecured 
commercial paper notes sold through dealers by major corporations as 
reported in The Wall Street Journal  or The Bond Buyer  on the day the 
Weekly Rate would otherwise be determined as. provided herein for such 
Weekly Rate Period as specified by the City to the Paying Agent. 

(2) 	Adjustment to Weekly Rate.  The City, by written 
direction to the other Notice Parties, may elect, subject to the provisions of 
Sections 2.02(e), 2.02(f) and 2.02(h), that the Series 2013 Bonds shall bear 
interest at a Weekly Rate. Such direction of the City shall specify (i) the 
effective date of such adjustment to a Weekly Rate, which shall be (x) a 
Business Day not earlier than the 30th day following the second Business 
Day after receipt by the Paying Agent of such direction, and (y) in the case 
of an adjustment from a Long Period, the day immediately following the 
last day of the then-current Long Period, or (z) in the case of an 
adjustment from a Daily Rate Period or Short-Term Rate Period, the day 
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immediately following the last day of the Interest Rate Period with respect 
to the Series 2013 Bonds; and (ii) the date of delivery for the Series 2013 
Bonds to be purchased (if other than such effective date). In addition, the 
direction of the City shall be accompanied by a form of notice to be 
mailed to the Owners of the Series 2013 Bonds by the Paying Agent as 
provided in Section 2.02(a)(i)(B)(3). During each Weekly Rate Period 
commencing on a date so specified and ending on the day immediately 
preceding the effective date of the next succeeding Interest Rate Period, 
the interest rate borne by the Series 2013 Bonds shall be a Weekly Rate. 

(3) 	Notice of Adjustment to Weekly Rate. The Paying 
Agent shall give notice, together with the notice required by 
Section 5.01(g), by Mail of an adjustment to a Weekly Rate to the Owners 
of Series 2013 Bonds, and, if a book-entry system is in effect, then to 
DTC, not less than 30 days prior to the effective date of such Weekly Rate 
Period. Such notice shall state (i) that the interest rate on the Series 2013 
Bonds will be adjusted to a Weekly Rate, unless in the case of an 
adjustment from a Long Rate, Bond Counsel fails to deliver to the Notice 
Parties a Favorable Opinion of Bond Counsel as to such adjustment on the 
effective date of such adjustment in which case the Series 2013 Bonds 
shall continue to bear interest at the Long Rate in effect immediately prior 
to such proposed adjustment in the Interest Rate Period, (ii) the effective 
date of such Weekly Rate, (iii) the name of the applicable Credit Provider, 
(iv) that the Series 2013 Bonds are subject to mandatory tender for 
purchase on such effective date (except with respect to an adjustment from 
a Daily Rate to a Weekly Rate) and the applicable purchase price, and 
(v) if the Series 2013 Bonds are no longer in book-entry form, information 
with respect to the required delivery of bond certificates and payment of 
the purchase price under Section 5.01(g) of this Ordinance. 

(C) 	(1) 	Determination of Bond Interest Terms and Bond  
Interest Term Rates in a Short-Term Rate Period. During each Short-
Term Rate Period for the Series 2013 Bonds, each Series 2013 Bond shall 
bear interest during each Bond Interest Term for the Series 2013 Bonds at 
the Bond Interest Term Rate for such Series .2013 Bond. The Bond 
Interest Term and the Bond Interest Term Rate for each Series 2013 Bond 
need not be the same for any two Series 2013 Bonds, even if determined 
on the same date. Each of such Bond Interest Terms and Bond Interest 
Term Rates for each Series 2013 Bond (other than Provider Bonds) shall 
be determined by the applicable Remarketing Agent no later than 
11:00 a.m., New York City time, on the first day of each Bond Interest 
Term. Each Bond Interest Term for each Series 2013 Bond shall be a 
period of not less than one day nor more than 270 days, determined by the 
applicable Remarketing Agent to be the period which, together with all 
other Bond Interest Terms for such Series 2013 Bonds then Outstanding 
will result in the lowest overall interest expense to the City on the Series 
2013 Bonds, taking into account such factors as deemed necessary by the 
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applicable Remarketing Agent. Any Series 2013 Bonds remaining unsold 
by the applicable Remarketing Agent as of the close of business on the 
first day of the Bond Interest Term for a Series 2013 Bond, shall have a 
Bond Interest Term of one day or, if that Bond Interest Term would not 
end on a day immediately preceding a Business Day, a Bond Interest Term 
ending on the day immediately preceding the next Business Day. Each 
Bond Interest Term shall end on either a day which immediately precedes 
a Business Day or on the day immediately preceding the maturity date, but 
in no event shall any Bond Interest Term extend beyond the day which is 
three Business Days prior to the Scheduled Termination Date of the 
applicable Credit Facility. If for any reason a Bond Interest Term for any 
Series 2013 Bond cannot be so determined by the applicable Remarketing 
Agent, or if the determination of such Bond Interest Term is held by a 
court of law to be invalid or unenforceable, then such Bond Interest Term 
shall be 30 days, but if the last day so determined shall not be a day 
immediately preceding a Business Day, then such Bond Interest Term 
shall end on the first day immediately preceding the Business Day next 
succeeding such last day, or if such last day would be after the day 
immediately preceding the maturity date, shall end on the day immediately 
preceding the maturity date. In determining the number of days in each 
Bond Interest Term, the applicable Remarketing Agent shall take into 
account such factors as deemed necessary by such Remarketing Agent. 

The Bond Interest Term Rate for each Bond Interest Term for each 
Series 2013 Bond shall be the rate of interest per annum determined by the 
applicable Remarketing Agent (based on then-prevailing market 
conditions) to be the minimum interest rate which, if borne by such Series 
2013 Bond, would enable such Remarketing Agent to sell such Series 
2013 Bond, on the date and at the time of such determination at a price 
(without regarding accrued interest) equal to the principal amount thereof. 
If for any reason a Bond Interest Term Rate for any Series 2013 Bond is 
not so established by the applicable Remarketing Agent for any Bond 
Interest Term, or such Bond Interest Term Rate is determined by a court of 
law to be invalid or unenforceable, then the Bond Interest Term Rate for 
such Bond Interest Term shall be the rate per annum equal to 70% of the 
interest rate on high grade unsecured commercial paper notes sold through 
dealers by major corporations as reported by The Wall Street Journal or 
The Bond Buyer on the first day of such Bond Interest Term and which 
maturity most nearly equals the Bond Interest Term for which a Bond 
Interest Term Rate is being calculated. 

(2) 	Adjustment to Bond Interest Term Rates. The City, 
by written direction to the other Notice Parties, may elect, subject to the 
provisions of Sections 2.02(e), 2.02(f) and 2.02(h), that the Series 2013 
Bonds shall bear interest at Bond Interest Term Rates, provided that the 
applicable Credit Facility then in effect has an interest component of not 
less than the duration of the Bond Interest Term calculated at the 
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Maximum Interest Rate. Such direction of the City shall specify (i) the 
effective date of the Short-Term Rate Period (during which the Series 
2013 Bonds shall bear interest at Bond Interest Term Rates), which shall 
be (x) a Business Day not earlier than the 30th day following the second 
Business Day after receipt by the Paying Agent of such direction, and 
(y) in the case of an adjustment from a Long Period, the day immediately 
following the last day of the then-current Long Period or a day on which 
the Series 2013 Bonds would otherwise be subject to optional redemption 
pursuant to Section 4.01 if such adjustment did not occur; provided that, if 
prior to the City making such election, the Series 2013 Bonds shall have 
been called for redemption and such redemption shall not have theretofore 
been effected, the effective date of such Short-Term Rate Period shall not 
precede such redemption date; and (z) in the case of an adjustment from a 
Daily Rate Period or a Weekly Rate Period, the day immediately 
following the last day of such Interest Rate Period; (ii) the name of the 
applicable Credit Provider, and (iii) the date of delivery of the Series 2013 
Bonds to be purchased (if other than such effective date). In addition, the 
direction of the City shall be accompanied by a form of the notice to be 
mailed by the Paying Agent to the Owners of the Series 2013 Bonds as 
provided in Section 2.02(a)(i)(C)(3). During each Short-Term Rate Period 
commencing on the date so specified and ending, with respect to each 
Series 2013 Bond, on the day immediately preceding the effective date of 
the next succeeding Interest Rate Period with respect to such Series 2013 
Bond, each of the Series 2013 Bonds shall bear interest at a Bond Interest 
Term Rate during each Bond Interest Term for such Series 2013 Bond. 

(3) 	Notice of Adjustment to Short-Term Rate Period. 
The Paying Agent shall give notice, together with the notice required by 
Section 5.01(g), by Mail of an adjustment to a Short-Term Rate Period to 
the Owners of Series 2013 Bonds, and, if a book-entry system is in effect, 
then to DTC, not less than 30 days prior to the effective date of such 
Short-Term Rate Period. Such notice shall state (i) that the interest rate on 
the Series 2013 Bonds will be adjusted to Bond Interest Term Rates, 
unless in the case of an adjustment from a Long Rate, Bond Counsel fails 
to deliver to the Notice Parties a Favorable Opinion of Bond Counsel as to 
such adjustment on the effective date of such adjustment in the Interest 
Rate Period, in which case the Series 2013 Bonds shall continue to bear 
interest at a Long Rate as in effect immediately prior to such proposed 
adjustment in the Interest Rate Period, and that during such Short-Term 
Rate Period, each such Series 2013 Bond will have one or more 
consecutive Bond Interest Terms during each of which such Series 2013 
Bond will bear a Bond Interest Term Rate, (ii) the name of the applicable 
Credit Provider, (iii) the effective date of such Short-Term Rate Period, 
(iv) that the Series 2013 Bonds are subject to mandatory tender for 
purchase on the effective date of such Short-Term Rate Period, setting 
forth the applicable purchase price and (v) if the Series 2013 Bonds are no 
longer in book-entry form, information with respect to the required 
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delivery of bond certificates and payment of the purchase price under 
Section 5.01(g) of this Ordinance. 

At any time during a Short-Term Rate Period, the City may elect, 
pursuant to Section 2.02(a)(i)(A)(2), 2.02(a)(i)(B)(2), or 2.02(a)(i)(D)(2) 
(and with the notice provided in such Sections), but subject to 
Section 2.02(f) that the Series 2013 Bonds no longer shall bear interest at 
Bond Interest Term Rates and shall instead bear interest at a Daily Rate, a 
Weekly Rate or a Long Rate, as specified in such election. 

The date on which all Bond Interest Terms determined shall end 
shall be the last day of the then-current Short-Term Rate Period and the 
day next succeeding such date shall be the effective date of the Daily Rate 
Period, Weekly Rate Period_ or Long Period elected by the City. 

(D) 	(1) 	Determination of Long Rate. The interest rate 
payable with respect to the Series 2013 Bonds (other than Provider Bonds) 
in a Long Mode shall be determined by the applicable Remarketing Agent 
by not later than 12:00 noon (New York City time) on a Business Day no 
later than the effective date of such Long Period with respect to the Series 
2013 Bonds. The Long Rate shall be the rate of interest per annum 
determined by the applicable Remarketing Agent (based on an 
examination of tax-exempt obligations comparable in the judgment of said 
Remarketing Agent to the Series 2013 Bonds and known by the 
Remarketing Agent to have been priced or traded under then-prevailing 
market conditions) to be the minimum interest rate which, if borne by the 
Series 2013 Bonds, would enable the Remarketing Agent to sell the Series 
2013 Bonds on such date of determination at a price (without regarding 
accrued interest) equal to the principal amount thereof. If, for any reason, 
the Long Rate is not so determined for any Long Period by the applicable 
Remarketing Agent on or prior to the first day of such Long Period, then 
the Series 2013 Bonds shall bear interest at the Weekly Rate as provided 
in subsection (B), and shall continue to bear interest at a Weekly Rate until 
such time as the interest rate on the Series 2013 Bonds shall have been 

adjusted to a different Interest Rate Period as provided herein, and the 
Series 2013 Bonds shall be subject to purchase as described in 
Section 5.01(c)(i). 

(2) 	Adjustment to or Continuation of Long Rate. 
(i) The City, by written direction to the other Notice Parties, may elect, 
subject to Sections 2.02(e) and 2.02(f), that the Series 2013 Bonds shall 
bear, or continue to bear, interest at a Long Rate, provided that the 
applicable Credit Facility then in effect with respect thereto has an interest 
component of not less than 184 days (calculated on the basis of a 360-day 
year consisting of twelve 30-day months) at the Maximum Interest Rate. 
The direction of the City required by the first sentence of this 
paragraph (i): (A) shall specify the duration of the Long Period (which 
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shall be one year or any integral multiple thereof) during which the Series 
2013 Bonds shall bear interest at a Long Rate; (B) shall specify the 
effective date of such Long Period, which date shall be (x) a Business Day 
not earlier than the 30th day following the second Business Day after 
receipt by the Paying Agent of such direction, and (y) in the case of an 
adjustment from a Long Period to another Long Period, the day 
immediately following the last day of the then-current Long Period, or 
(z) in the case of an adjustment from a Daily Rate Period, Weekly Rate 
Period or Short-Term Rate Period, the day immediately following the last 
day of the Interest Rate Period; (C) shall specify the last day of such Long 
Period (which last day shall be either the day prior to the maturity date, or 
a day which both immediately precedes a Business Day and is at least one 
or more years after the effective date thereof); and (D) shall specify a date 
on or prior to which Owners are required to deliver the Series 2013 Bonds 
to be purchased (if other than such effective date); (ii) such direction of 
the City shall be accompanied by a form of the notice to be mailed by the 
Paying Agent to the Owners as provided in Section 2.02(a)(i)(D)(3); 
(iii) if, by the second Business Day preceding the 29th day prior to the last 
day of any Long Period, the Paying Agent shall not have received notice 
of the City's election that, during the next succeeding Interest Rate Period, 
the Series 2013 Bonds shall bear interest at a Daily Rate, a Weekly Rate, 
Bond Interest Term Rates or a Long Rate, then the next succeeding 
Interest Rate Period shall be a Daily Rate Period or Weekly Rate Period as 
determined by the applicable Remarketing Agent, provided that the 
Remarketing Agent shall have received a Favorable Opinion of Bond 
Counsel and, until such time as the City elects a new Interest Rate Period 
as provided in this Section 2.02, the Series 2013 Bonds shall be subject to 
mandatory purchase as provided in Section 5.01(c)(i) on the first day of 
such Daily Rate Period or Weekly Rate Period; and (iv) in the event that 
the City shall deliver to the Remarketing Agent, the Paying Agent and the 
Fiscal Agent on or prior to the date that the interest rate for any Long 
Period is determined a notice to the effect that the City elects to rescind its 
election to have the Series 2013 Bonds bear interest at a Long Rate, then 
the interest rate on the Series 2013 Bonds shall not be adjusted to a Long 
Rate, and the Series 2013 Bonds shall bear interest at a Daily Rate, 
Weekly Rate or Bond Interest Term Rates as in effect prior to such event, 
or if Series 2013 Bonds were to be adjusted from a Long Rate, then the 
Series 2013 Bonds shall bear interest at a Daily Rate, Weekly Rate or 
Bond Interest Term Rate as determined by the applicable Remarketing 
Agent, provided that the Remarketing Agent shall have received a 
Favorable Opinion of Bond Counsel, and the Series 2013 Bond shall 
continue to be subject to mandatory purchase as provided in 
Section 5.01(c)(i) on the day which would have been the effective date of 
such Long Period. 

(3) 	Notice of Adjustment to or Continuation of Long 
Rate.  The Paying Agent shall give notice, together with the notice 
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required by Section 5.01(g), by Mail of an adjustment to a (or the 
establishment of another) Long Period to the Owners of Series 2013 
Bonds, and, if a book-entry system is in effect, then to DTC, not less than 
30 days prior to the effective date of such Long Period. Such notice shall 
state: (i) that the interest rate on the Series 2013 Bonds shall be adjusted 
'to, or continue to bear interest at, a Long Rate unless in the case of an 
adjustment from a Daily Rate, Weekly Rate or Bond Interest Term Rates, 
Bond Counsel fails to deliver to the Notice Parties a Favorable Opinion of 
Bond Counsel as to such adjustment in the Interest Rate Period on the 
effective date of such adjustment, in which case the Series 2013 Bonds, if 
being adjusted from a Daily Rate Period, Weekly Rate Period or a Short-
Term Rate Period shall continue to bear interest at a Daily Rate, Weekly 
Rate or Bond Interest Term Rates as in effect immediately prior to such 
proposed adjustment in the Interest Rate Period, (ii) the effective date and 
the last day of such Long Period, and (iii) that the Series 2013 Bonds are 
subject to mandatory tender for purchase on such effective date and the 
purchase price applicable thereto. 

(E) 	Determination of Index Interest Rates. 

(1) Determination of LIBOR Index Rates. During each 
LIBOR Index Rate Period, the Series 2013 Bonds shall, subject to 
Sections 2.02(a)(i)(E)(3), 	2.02(a)(i)(E)(4), 	2.02(a)(i)(E)(5) 	and 
2.02(a)(i)(E)(6) hereof, bear interest at the LIBOR Index Rate. The 
Calculation Agent shall determine the LIBOR Index Rate on each 
Computation Date during the LIBOR Index Rate Period, and such rate 
shall become effective on the LIBOR Index Reset Date next succeeding 
the Computation Date and interest at such rate shall accrue each day 
during such LIBOR Index Rate Period, commencing on and including the 
first day of such period to but excluding the last day of such period. The 
LIBOR Index Rate shall be rounded upward to the fourth decimal place. 
Notwithstanding the foregoing, the LIBOR Index Rate for the period 
commencing on and including the Closing Date to but not including 
September 3, 2013, shall be equal to the initial interest rate set forth in the 
Officer's Certificate and interest accruing on the Series 2013 Bonds during 
such period shall be payable on September 3, 2013, the initial Interest 
Payment Date. 

(2) Determination of SIFMA Index Rates. During each 
SIFMA Index Rate Period, the Series 2013 Bonds shall, subject to 
Sections 2.02(a)(i)(E)(3), 	2.02(a)(i)(E)(4), 	2.02(a)(i)(E)(5) 	and 
2.02(a)(i)(E)(6) hereof, bear interest at the SIFMA Index Rate. The 
Calculation Agent shall determine the SIFMA Index Rate on each 
Computation Date during the SIFMA Index Rate Period, and such rate 
shall become effective on the SIFMA Rate Reset Date next succeeding 
such Computation Date and interest at such rate shall accrue each day 
during such SIFMA Index Rate Period, commencing on and including the 
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first day of such period to but excluding the last day of such period. The 
SIFMA Index Rate shall be rounded upward to the second decimal place. 

(3) Amortization Period. Notwithstanding anything 
herein to the contrary, during the Amortization Period, the Series 2013 
Bonds shall bear interest at the Purchaser Rate (subject to adjustment to 
the Taxable Rate, Default Rate or Maximum Interest Rate, as applicable). 

(4) Adjustments to Index Interest Rates. From and 
after any Taxable Date, the interest rate on Series 2013 Bonds in an Index 
Interest Rate Period (including with respect to any Unremarketed Bonds) 
shall be established at a rate at all times equal to the Taxable Rate (subject 
to adjustment to the Default Rate or Maximum Interest Rate, as 
applicable). 

(5) Default Rate. 	Notwithstanding the foregoing 
provisions of this Section 2.02(a)(i)(E), from and after the occurrence of 
any Event of Default, the interest rate for Series 2013 Bonds in an Index 
Interest Rate Period including with respect to any Unremarketed Bonds 
shall be established at a rate at all times equal to the greater of (i) the 
Default Rate and (ii) the interest rate that otherwise would be applicable to 
the Series 2013 Bonds but for the provisions of this paragraph, payable on 
demand to the Purchaser. 

(6) Excess Interest. Notwithstanding anything in this 
Ordinance to the contrary, if during an Index Interest Rate Period 
including any period when Unrernarketed Bonds are outstanding, the rate 
of interest on the Series 2013 Bonds exceeds the Maximum Interest Rate 
for such Series 2013 Bonds, then (i) such Series 2013 Bonds shall bear 
interest at the Maximum Interest Rate and (ii) interest on such Series 2013 
Bonds shall be calculated at the rate equal to the difference between 
(A) the rate of interest for such Series 2013 Bonds as calculated pursuant 
to this Ordinance and (B) the Maximum Interest Rate (the "Excess 
Interest") shall be deferred until such date as the rate of interest borne by 
such Series 2013 Bonds is below the Maximum Interest Rate, at which 
time that portion of the deferred Excess Interest shall be payable with 
respect to such Series 2013 Bonds as will cause the rate of interest then 
paid thereon to equal the Maximum Interest Rate, which payments of 
deferred Excess Interest shall continue until all deferred Excess Interest 
with respect to the Series 2013 Bonds is fully paid. 

(7) Failure to Determine Rate or Certain Rate Period. 
If for any reason the Calculation Agent fails to determine the Index 
Interest Rate, the Index Interest Rate then in effect shall remain in effect. 

(8) Determinations Conclusive. The determination of 
any Index Interest Rate by the Calculation Agent shall be conclusive and 
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binding upon the City, the Paying Agent, the Remarketing Agent and the 
Holders. The determination of the Applicable Spread by the Market 
Agent shall be conclusive and binding upon the City, the Paying Agent, 
the Remarketing Agent and the Holders. " 

(9) Adjustment to Index Interest Rate. The City, by 
written direction to the other Notice Parties, may elect, subject to the 
provisions of Sections 2.02(e), 2.02(f) and 2.02(h), that the Series 2013 
Bonds shall bear interest at an Index Interest Rate including adjustments 
from one LIBOR Index Rate to another LIBOR Index Rate or from one 
SIFMA Index Rate to another SIFMA Index Rate. Such direction of the 
City shall specify (x) whether such Index Interest Rate shall be a SIFMA 
Index Rate or a LIBOR Index Rate, (y) the new Special Purchase Date and 
(z) the new Applicable Spread and, if such Index Interest Rate shall be a 
LIBOR Index Rate, the new Applicable Factor. The new Applicable 
Factor and Applicable Spread shall be determined by the Market Agent on 
or prior to the Conversion Date based on the length of the new Index 
Interest Rate Period applicable to the chosen Special Purchase Date such 
that the initial Applicable Spread shall equal the number of basis points 
that, when added to the SIFMA Index or the product of the LIBOR Index 
and the Applicable Factor, would equal the minimum interest rate per 
annum that would enable the Market Agent or Remarketing Agent to sell 
the Series 2013 Bonds on such Conversion Date at a price equal to the 
principal amount thereof (without regard to accrued interest, if any, 
thereof). Such direction of the City shall further specify (i) the effective 
date of such adjustment to such LIBOR Index Rate or SIFMA Index Rate, 
as applicable, which shall be (x) a Business Day not earlier than the 30th 
day following the second Business Day after receipt by the Paying Agent 
of such direction, and (y) in the case of an adjustment from a Long Period, 
the day immediately following the last day of the then-current Long 
Period, or (z) in the case of an adjustment from a Daily Rate Period, 
Weekly Rate Period or Short-Term Rate Period, the day immediately 
following the last day of the Interest Rate Period with respect to the Series 
2013 Bonds and (ii) the date of delivery for the Series 2013 Bonds to be 
purchased (if other than such effective date). In addition, the direction of 
the City shall be accompanied by a form of notice to be mailed to the 
Owners of the Series 2013 Bonds by the Paying Agent as provided in 
Section 2.02(a)(i)(E)(10). During each LIBOR Index Rate Period or 
SIFMA Index Rate Period, as applicable, commencing on the date so 
specified and ending on the day immediately preceding the effective date 
of the next succeeding LIBOR Index Rate Period or SIFMA Index Rate 
Period, as applicable, the interest rate borne by the Series 2013 Bonds 
shall be a LIBOR Index Rate or SIFMA Index Rate, as applicable. 

(10) Notice of Adjustment to Index Interest Rate. The 
Paying Agent shall give notice, together with the notice required by 
Section 5.01(g), by Mail of an adjustment to an Index Interest Rate to the 
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Owners of the Series 2013 Bonds and, if a book-entry system is in effect, 
then to DTC, not less than 30 days prior to the effective date of such Index 
Interest Rate. Such notice shall state (i) that the interest rate on the Series 
2013 Bonds will be adjusted to or continue to be a LIBOR Index Rate or 
SIFMA Index Rate, as applicable, unless, in the case of an adjustment 
from a Long Rate, Bond Counsel fails to deliver to the Notice Parties a 
Favorable Opinion of Bond Counsel as to such adjustment, in which case 
the Series 2013 Bonds shall continue to bear interest at the Long Rate in 
effect immediately prior to such proposed adjustment in the Interest Rate 
Period, (ii) the effective date of such LIBOR Index Rate Period or SIFMA 
Index Rate Period, as applicable, (iii) that the Series 2013 Bonds are 
subject to mandatory tender for purchase on such effective date and the 
applicable purchase price, and (iv) if the Series 2013 Bonds are no longer 
in book-entry form, information with respect to the required delivery of 
bond certificates and payment of the purchase price under Section 5.01(g) 
of this Ordinance. 

(ii) 	Determination of Fixed Interest Rate. On and after the Fixed Rate 
Date for the Series 2013 Bonds, the Series 2013 Bonds shall bear interest at the 
Fixed Interest Rate. Not later than the Business Day prior to the Fixed Rate Date 
(or if such day is not a Business Day, then on the immediately preceding Business 
Day), the applicable Remarketing Agent shall determine the interest rate which in 
its judgment, having due regard for prevailing financial market conditions, is the 
interest rate, but not in excess of the interest rate, which would enable such 
Remarketing Agent to sell all of the Series 2013 Bonds on the Fixed Rate Date 
with a Fixed Interest Rate until maturity at 100% of the principal amount thereof 
plus accrued interest, if any, with respect thereto, plus a premium sufficient to pay 
any remarketing fees; provided, however, that if the City exercises its option 
pursuant to Section 2.04 to have any Series 2013 Bonds remarketed on the Fixed 
Rate Date at a discount, the applicable Remarketing Agent shall establish the 
Fixed Interest Rate taking into account any such discount specified by the City. 
The Remarketing Agent shall promptly give telephonic notice to the City, the 
Fiscal Agent and the Paying Agent of the Fixed Interest Rate. 

(b) 	Place of Payment. Subject to Section 3.01(a) hereof, the principal of, and 
premium, if any, on the Series 2013 Bonds shall be payable in lawful money of the United States 
of America upon presentment and surrender of such Series 2013 Bonds at the Corporate Trust 
Office of the Paying Agent. Subject to Section 3.01(a) hereof, interest on the Series 2013 Bonds 
shall be payable on each applicable Interest Payment Date by the Paying Agent, by check mailed 
by Mail on the date on which due to the Owners of the Series 2013 Bonds at the close of 
business on the Record Date in respect of such Interest Payment Date at the registered addresses 
of Owners as shall appear on the Bond Register. In the case of any holder of Series 2013 Bonds 
in an aggregate principal amount in excess of $1,000,000 as shown on the registration books kept 
by the Paying Agent who, prior to the Record Date next preceding any Interest Payment Date, 
shall have provided, or caused to be provided to, the Paying Agent with wire transfer 
instructions, interest payable on such Series 2013 Bonds shall be paid in accordance with the 
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wire transfer instructions provided by the holder of such Series 2013 Bonds (or by the applicable 
Remarketing Agent on behalf of such holder). 

(c) Binding Determination. The determination by the applicable Remarketing 
Agent in accordance with this Section 2.02 (or the City's determination pursuant to this 
Section 2.02) of the Adjustable Interest Rate and the Fixed Interest Rate payable with respect to 
the Series 2013 Bonds shall be conclusive and binding on the Notice Parties and the Owners of 
Series 2013 Bonds. 

(d) Maximum Interest Rate. 	Subject only to the provisions of 
Section 2.02(a)(i)(E)(6) of this Ordinance, notwithstanding anything to the contrary contained 
herein, in no event shall the interest rate payable with respect to any Series 2013 Bonds exceed 
the Maximum Interest Rate; provided, however, Provider Bonds shall accrue interest as provided 
in the applicable Credit Facility. 

(e) Method of Notice of Adjustment. In the event that the City shall elect to 
convert the interest rate on the Series 2013 Bonds to a Daily Rate, Weekly Rate, Index Interest 
Rate, Bond Interest Term Rates or Long Rate as provided in Section 2.02(a)(i), then the written 
direction furnished by the City to the other Notice Parties as required by such Section shall be 
made by registered or certified mail, or by electronic-mail, telex or telecopy confirmed by 
registered or certified mail. Any such direction of the City shall specify whether the Series 2013 
Bonds are to bear interest at the Daily Rate, Weekly Rate, Index Interest Rate, Bond Interest 
Term Rates or the Long Rate and shall be accompanied by a copy of the notice required to be 
given by the Paying Agent pursuant to Sections 2.02(a)(i)(A)(3), 2.02(a)(i)(B)(3), 
2.02(a)(i)(C)(3), 2.02(a)(i)(D)(3) or 2.02(a)(i)(E)(10), as the case may be. Notwithstanding 
anything in this Section 2.02 to the contrary, the City may not elect to adjust the interest rate on 
the Series 2013 Bonds from a Fixed Interest Rate. 

Applicable Adjustable Interest Rate Upon a Failure to Receive a Favorable 
Opinion of Bond Counsel. Notwithstanding anything in this Section 2.02 to the contrary, in 
connection with any adjustment of the Series 2013 Bonds from a Daily Rate, Weekly Rate, Index 
Interest Rate, or Bond Interest Term Rates to a Long Rate or from a Long Rate to a Daily Rate, 
Weekly Rate, Index Interest Rate, or Bond Interest Term Rates, the City shall cause to be 
provided to the other Notice Parties a Favorable Opinion of Bond Counsel on the effective date 
of such adjustment. In the event that Bond Counsel fails to deliver a Favorable Opinion of Bond 
Counsel on any such date, then the Interest Rate Period on the Series 2013 Bonds shall not be 
adjusted, and the Series 2013 Bonds bearing interest at (i) the Daily Rate, the Weekly Rate, 
Index Interest Rate or Bond Interest Term Rates shall continue to bear interest at a Daily Rate, 
Weekly Rate, Index Interest Rate or Bond Interest Term Rates, respectively, as in effect 
immediately prior to such proposed adjustment in the Interest Rate Period, and (ii) at a Long 
Rate shall continue to bear interest at the Long Rate in effect immediately prior to such proposed 
adjustment in the Interest Rate Period. In any event, if notice of such adjustment has been 
mailed to the OwrIers of the Series 2013 Bonds as provided in Section 2.02 and Bond Counsel 
fails to deliver a Favorable Opinion of Bond Counsel on the effective date as herein described, 
the Series 2013 Bonds shall continue to be subject to mandatory purchase on the date which 
would have been the effective date of such adjustment as provided in Section 5.01(c)(i). 

41 
560905 



(g) Provider Bonds. Any Provider Bonds shall bear interest at the Provider 
Bond Rate for the period commencing from the date that the applicable Credit Provider shall 
have purchased such Provider Bond and, subject to Section 6.08 hereof, continuing until the 
applicable Credit Provider shall no longer be the Owner of such Series 2013 Bond as provided in 
the applicable Credit Facility. Notwithstanding anything in this Ordinance to the contrary, 
interest on Provider Bonds shall be paid by wire transfer, on the date on which such interest is 
due, in accordance with the wire transfer instructions to be provided by the applicable Credit 
Provider prior to such Interest Payment Date, as provided in the applicable Credit Facility., 

All Provider Bonds within the Series 2013 Bonds shall be (i) remarketed prior to 
any other Series 2013 Bonds, and (ii) converted and remarketed to a Fixed Interest Rate before 
any other Series 2013 Bonds are so converted and remarketed. 

(h) Expiration of a Credit Facility. In connection with any adjustment in the 
Interest Rate Period for the Series 2013 Bonds at the direction of the City (other than an 
adjustment to a Fixed Interest Rate), if such adjusted Interest Rate Period would (i) extend 
beyond the Scheduled Termination Date of the applicable Credit Facility, (ii) require greater 
interest coverage than provided currently in the applicable Credit Facility or (iii) cause the 
applicable Credit Facility to no longer apply with respect to the Series 2013 Bonds, the City, as a 
condition to the effectiveness of the direction to adjust the Interest Rate Period, must supply the 
Paying Agent with an amendment to the applicable Credit Facility or an Alternate Credit Facility 
with respect to the Series 2013 Bonds. 

In the event (i) the applicable Credit Provider does not agree to extend the 
Commitment Period beyond any Scheduled Termination Date of the applicable Credit Facility 
and an Alternate Credit Facility or a firm commitment for an Alternate Credit Facility has not 
been obtained by the City within 45 days prior to such Scheduled Termination Date, or (ii) such 
Credit Provider shall have notified the City pursuant to the provisions of the applicable Credit 
Facility (or similar provisions of an Alternate Credit Facility) that an "Event of Default" shall 
have occurred under the applicable Credit Facility and that the Credit Provider's obligation to 
purchase Series 2013 Bonds shall terminate, the City shall take all action necessary, in 
accordance with the terms hereof, to either: (i) convert the Series 2013 Bonds to a Fixed Interest 
Rate in accordance with Section 2.04, (ii) defease the Series 2013 Bonds or provide for the 
payment or redemption thereof in accordance with Section 12.02 hereof or (iii) obtain an 
Alternate Credit Facility in the case of expiration of the Credit Facility,' for delivery on a date not 
later than five (5) days prior to the Scheduled Termination Date and, in the case of an "Event of 
Default" under such Credit Facility, on a date not later than the termination date of the applicable 
Credit Facility. In the event the applicable Credit Provider does not agree to increase interest 
coverage necessary to effect a change in the Interest Mode, then the City shall take all action 
necessary to either (1) stay in the same Interest Mode or (2) (i) convert, the Series 2013 Bonds to 
a Fixed Interest Rate in accordance with Section 2.04 hereof, (ii) defease the Series 2013 Bonds, 
or provide for the payment or redemption thereof in accordance with Section 12.02 hereof or 
(iii) obtain an Alternate Credit Facility. On the second Business Day prior to the date of such 
conversion or defeasance of the Series 2013 Bonds or upon the termination of the applicable 
Credit Facility, all amounts payable to the applicable Credit Provider in connection with the 
applicable Credit Facility and the Provider Bonds (except as may be set forth in Section 2.02(g), 
as applicable, and Section 2.07 hereof) shall be paid in full. 
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Section 2.03 Accrual of Interest.  Except as provided in Section 2.02(g) with 
respect to Provider Bonds, each Series 2013 Bond shall bear interest from and including the 
Interest Accrual Date immediately preceding the date of authentication thereof, or, if such date 
of authentication shall be an Interest Accrual Date to which interest on the Series 2013 Bonds 
has been paid in full or duly provided for or the date of initial authentication of the Series 2013 
Bonds, from such date of authentication; provided, however, that if, as shown by the records of 
the Paying Agent, interest on the Series 2013 Bonds shall be in default, such Series 2013 Bonds 
issued in exchange therefor or surrendered for registration of transfer or exchange shall bear 
interest from the date to which interest has been paid in full on the Series 2013 Bonds or, if no 
interest has been paid on the Series 2013 Bonds, from the date of the first authentication thereof. 
Interest on the Series 2013 Bonds shall be payable on each respective Interest Payment Date for 
the period commencing on the immediately preceding Interest Accrual Date or otherwise as 
provided herein and ending on the day immediately preceding such Interest Payment Date. In 
any event, interest on the Series 2013 Bonds shall be payable for the final Interest Rate Period 
to the date on which any Series 2013 Bonds shall have been paid in full. Interest shall be 
computed, (i) in the case of any Series 2013 Bonds bearing interest at the LIBOR Index Rate, 
the Purchaser Rate, the Default Rate, or the Taxable Rate, on the basis of a 360-day year and 
actual days elapsed, (ii) in the case of any Series 2013 Bonds bearing interest at the Long Rate 
or Fixed Interest Rate, on the basis of a 360-day year consisting of twelve 30-day months, and 
(iii) in the case of any other Interest Rate Period, on the basis of a 365 or 366-day year, as 
applicable, for the actual number of days elapsed. 

Section 2.04 Conversion to Fixed Interest Rate. 

(a) The City shall have the option, exercisable one time for the Series 2013 
Bonds (unless a Fixed Interest Rate is not determined as provided in Section 2.04(b), in which 
case the City may exercise the option until such Fixed Interest Rate is determined), to convert the 
interest payable with respect to the Series 2013 Bonds to the Fixed Interest Rate. The City shall 
exercise such option by giving, not less than 30 days prior to the Fixed Rate Date, notice to the 
Notice Parties of its election to convert the interest payable with respect to the Series 2013 Bonds 
to the Fixed Interest Rate. Such notice shall specify the Fixed Rate Date, which may be any 
Business Day for which Owners may be given timely notice of conversion as provided in 
Section 2.05 hereof. In connection with any conversion to the Fixed Interest Rate, the City shall 
have the right to direct the applicable Remarketing Agent to remarket the Series 2013 Bonds on 
the Fixed Rate Date at a discount or at a premium, including a premium sufficient to pay any 
remarketing fees, and to establish new mandatory sinking account payments; provided that in 
order to exercise such option, the City must deposit with the Paying Agent on or prior to the 
Fixed Rate Date an amount equal to the discount and the remarketing fee. No later than the 
Business Day prior to the Fixed Rate Date, the applicable Remarketing Agent shall determine the 
Fixed Interest Rate, as provided in Section 2.02(a)(ii) hereof. 

(b) If the applicable Remarketing Agent fails, refuses or is unable to 
determine the Fixed Interest Rate prior to the Fixed Rate Date, or if a court of competent 
jurisdiction determines that the Fixed Interest Rate is invalid or unenforceable, then the Series 
2013 Bonds shall bear interest, during the Initial Period, at the then current Index Interest Rate, 
and, while the Series 2013 Bonds bear interest at any Adjustable Rate other than an Index 
Interest Rate, at the interest rate provided in Section 2.02(a)(i)(B) hereof, until such time as the 
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City elects a new Interest Rate Period as provided in Section 2.02 or again exercises its option to 
convert to a Fixed Interest Rate. If, at the direction of the City, the Remarketing Agent resumes 
determination of the Fixed Interest Rate pursuant to 2.04(a) hereof, the foregoing provisions 
shall apply as if there had been no prior invalidation or failure by the Remarketing Agent to 
determine the Fixed Interest Rate. 

(c) 	Notwithstanding anything in this Section 2.04 to the contrary, in 
connection with any conversion of the Series 2013 Bonds to a Fixed Interest Rate, the City shall 
cause to be provided to the other Notice Parties a Favorable Opinion of Bond Counsel on the 
effective date of such conversion. In the event that Bond Counsel fails to deliver a Favorable 
Opinion of Bond Counsel on any such date, then the Interest Rate Period on the Series 2013 
Bonds shall not be converted, and the Series 2013 Bonds bearing interest at (i) the Index Interest 
Rate, the Daily Rate, the Weekly Rate or Bond Interest Term Rates shall continue to bear interest 
at the Index Interest Rate, a Daily Rate, the Weekly Rate or the Bond Interest Term Rates, 
respectively, as in effect immediately prior to such proposed adjustment in the Interest Rate 
Period, and (ii) at a Long Rate shall continue to bear interest at the Long Rate in effect 
immediately prior to such proposed conversion to a Fixed Interest Rate. In any event, if notice 
of such conversion has been mailed to the Owners of the Series 2013 Bonds as provided in 
Section 2.05 and Bond Counsel fails to deliver a Favorable Opinion of Bond Counsel on the 
effective date as herein described, the Series 2013 Bonds shall continue to be subject to 
mandatory purchase on the date which would have been the effective date of such adjustment as 
provided in Section 5.01(c)(i). 

Section 2.05 Notice of Conversion to Fixed Interest Rate.  If the City 
exercises its option to convert the Series 2013 Bonds to the Fixed Interest Rate, the Paying 
Agent shall give notice of such conversion to the Rating Agencies, the applicable Credit 
Provider, the applicable Remarketing Agent and the Owners of Series 2013 Bonds. Such notice 
shall state (i) that the interest rate with respect to the Series 2013 Bonds will be converted to the 
Fixed Interest Rate, (ii) the Fixed Rate Date, (iii) the date the Fixed Interest Rate is to be 
established, (iv) that interest represented by the Series 2013 Bonds will be payable on each 
June 1 and December 1 after the Fixed Rate Date, (v) that subsequent to the Fixed Rate Date, 
the Owners will no longer have the right to deliver such Series 2013 Bonds to the Paying Agent 
for purchase, (vi) that all Outstanding Series 2013 Bonds will be purchased on the Fixed Rate 
Date, (vii) that the interest rate on the Series 2013 Bonds will be converted to a Fixed Rate, 
unless Bond Counsel fails to deliver to the Notice Parties a Favorable Opinion of Bond Counsel 
as to such conversion, in which case the Series 2013 Bonds shall remain in the Interest Rate 
Period in effect immediately prior to such proposed conversion to the Fixed Interest Rate and 
(viii) that on and after conversion date, the Owners shall be deemed to have tendered their 
Series 2013 Bonds as of the Fixed Rate Date to the Paying Agent. From and after the Fixed 
Rate Date, said Owners shall not be entitled to any payment (including any interest to accrue 
from and after the Fixed Rate Date) other than the purchase price for the Series 2013 Bonds, 
which shall be an amount equal to the principal amount thereof plus accrued interest, if any, 
with respect thereto calculated as of the Fixed Rate Date. From and after the Fixed Rate Date, 
the Series 2013 Bonds shall no longer otherwise be entitled to the benefits of this Ordinance as 
further provided in Section 2.07 hereof. The Series 2013 Bonds shall be purchased on the Fixed 
Rate Date in accordance with and from the sources of funds specified in Section 6.03 hereof. 
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Section 2.06 Replacement Bonds.  After conversion to the Fixed Interest 
Rate pursuant to Section 2.04 hereof, the Paying Agent, at the direction of the City, shall deliver 
replacement Series 2013 Bonds bearing the Fixed Interest Rate with deletion of such terms 
which are, in the opinion of Bond Counsel, no longer applicable. Any such replacement Series 
2013 Bonds shall be executed and authenticated as provided herein. Any such replacement 
Series 2013 Bonds shall be in Authorized Denominations. If definitive Series 2013 Bonds are 
not available for delivery, temporary replacement Series 2013 Bonds may be delivered. 

Section 2.07 Certain Provisions of Series 2013 Bonds and this Ordinance 
Inapplicable After Fixed Rate Date.  On and after the Fixed Rate Date, any Series 2013 

Bonds, bearing interest at the Fixed Interest Rate shall no longer be subject to the following 
provisions of this Ordinance, and in the event of delivery of replacement Series 2013 Bonds 
pursuant to Section 2.06 hereof, any recital of such provisions shall be deleted from such 
replacement Series 2013 Bonds: 

(i) The provisions of Article V hereof relating to the purchase, 
remarketing and delivery of Series 2013 Bonds; 

(ii) The provisions of Section 2.02(a)(i), (c), (d), (e), (f), (g) and 
(h) relating to Adjustable Interest Rate; 

(iii) The provisions of Sections 2.04, 2.05 and 2.06 relating to 
conversion to the Fixed Interest Rate; and 

(iv) Any provisions relating to a Credit Facility, except to the extent 
that any Provider Bonds and other obligations are outstanding under the 
provisions of a Credit Facility. 

ARTICLE III 
BOOK ENTRY BONDS AND TRANSFERS 

Section 3.01 Book-Entry System; Limited Obligation. 

(a) 	Except as otherwise provided in this Section 3.01, the Series 2013 Bonds 
shall be registered in the form of one global bond in the aggregate principal amount of the Series 
2013 Bonds in the name of the Securities Depository or its nominee and ownership thereof shall 
be maintained in book-entry form by the Securities Depository for the account of the Participants 
thereof Initially, the Series 2013 Bonds shall be registered in the name of Cede & Co., as the 
nominee of the Securities Depository, and payment of principal or interest for any Series 2013 
Bond registered in the name of Cede & Co. shall be made as provided in the Representation 
Letter. Except as provided in subsection (c) of this Section, the Series 2013 Bonds may be 
transferred, in whole but not in part, only to the Securities Depository or a nominee of the 
Securities Depository, or to a successor Securities Depositary selected by the City or to a 
nominee of such successor Securities Depository. Each global bond shall bear a legend 
substantially to the following effect: "Except as otherwise provided in Section 3.01 of the 
Ordinance (as defined herein), this global bond may be transferred, in whole but not in part, only 
to another nominee of the Securities Depository (as defined in this Ordinance) or to a successor 
Securities Depository or to a nominee of a successor Securities Depository." 
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(b) 	The City and the Paying Agent shall have no responsibility or obligation 
with respect to: 

	

(1) 	the accuracy of the records of the Securities Depository or any 
Participant with respect to any beneficial ownership interest in the Series 2013 
Bonds; 

(ii) the delivery to any Participant, Beneficial Owner or other Person, 
other than the Securities Depository, of any notice with respect to the Series 2013 
Bonds; 

(iii) the payment to any Participant, Beneficial Owner or other Person, 
other than the Securities Depository, of any amount with respect to the principal 
of, premium, if any, or interest on, the Series 2013 Bonds; 

(iv) any consent given by the Securities Depository as Owner; or 

(v) the selection by the Securities Depository or any Participant of any 
Beneficial Owners to receive payment if the Series 2013 Bonds are redeemed in 
part. 

So long as the certificates for the Series 2013 Bonds issued pursuant to this 
Ordinance, are not issued pursuant to subsection (c) of this Section 3.01, the City and the Paying 
Agent may treat the Securities Depository as, and deem the Securities Depository to be, the 
absolute Owner of such Series 2013 Bond for all purposes whatsoever, including without 
limitation: 

(i) the payment of principal, premium, if any, and interest on or 
purchase price of such Series 2013 Bond; 

(ii) giving notices of redemption or mandatory tenders and other 
matters with respect to such Series 2013 Bond; and 

(iii) registering transfers with respect to such Series 2013 Bond. 

(c) 	If at any time the Securities Depository notifies the City that it is unwilling 
or unable to continue as Securities Depository with respect to the Series 2013 Bonds or if at any 
time the Securities Depository shall no longer be registered or in good standing under the 
Securities Exchange Act or other applicable statute or regulation and a successor Securities 
Depository is not appointed by the City within 90 days after the City receives notice or becomes 
aware of such condition, as the case may be, subsections (a) and (b) of this Section 3.01 shall no 
longer be applicable and the City shall execute and the Paying Agent shall authenticate and 
deliver certificates representing the Series 2013 Bonds as provided below. In addition, the City 
may determine at any time that the Series 2013 Bonds shall no longer be represented by global 
certificates and that the provisions of subsections (a) and (b) above shall no longer apply to such 
Series 2013 Bonds. In any such event the City shall execute and the Paying Agent shall 
authenticate and deliver certificates representing the Series 2013 Bonds as provided below. 
Certificates for the Series 2013 Bonds issued in exchange for a global certificate pursuant to this 
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subsection (c) shall be registered in such names and authorized denominations as the Securities 
Depository, pursuant to instructions from the Participants or otherwise, shall instruct the City and 
the Paying Agent. The Paying Agent shall deliver such certificates representing the Series 2013 
Bonds to the persons in whose names such Series 2013 Bonds are so registered on the Business 
Day immediately preceding the first day of an Interest Rate Period. 

(d) Notwithstanding any other provision of this Ordinance to the contrary, so 
long as the Series 2013 Bonds are registered in the name of Cede & Co., as nominee of DTC, all 
payments with respect to the principal or redemption price of and interest on or the purchase 
price of such Series 2013 Bonds, and all notices with respect to such Series 2013 Bonds, shall be 
made and given to DTC as provided in the Representation Letter. 

(e) In connection with any notice or other communication to be provided to 
Owners of Series 2013 Bonds pursuant to this Ordinance by the City or the Paying Agent with 
respect to any consent or other action to be taken by Owners of Series 2013 Bonds, the City or 
the Paying Agent, as the case may be, shall establish a record date for such consent or other 
action and give DTC notice of such record date not less than 15 calendar days in advance of such 
record date to the extent possible. Notice to DTC shall be given only when DTC is the Owner of 
the Series 2013 Bonds. 

If the City purchases, or causes the Paying Agent to purchase, any of the 
Series 2013 Bonds, such purchase of Series 2013 Bonds shall be deemed to have occurred upon 
the purchase of beneficial ownership interests in the Series 2013 Bonds from a Participant. Upon 
receipt by DTC of notice from the City and a Participant that a purchase of beneficial ownership 
interests in the Series 2013 Bonds has been made by the City from such Participant, DTC shall 
surrender to the Paying Agent such Series 2013 Bonds referenced in such notice and, if the 
principal amount referenced in said notice is less than the principal amount of the Bonds so 
surrendered, the Paying Agent shall authenticate and deliver to DTC, in exchange for the Series 
2013 Bonds so surrendered, a new Series 2013 Bond or Series 2013 Bonds, in Authorized 
Denominations and in a principal amount equal to the difference between (i) the principal 
amount of the Series 2013 Bonds so surrendered and (ii) the principal amount referenced in said 
notice. 

(g) Notwithstanding any provision herein to the contrary, the City and the 
Paying Agent may agree to allow DTC, or its nominee, Cede & Co., to make a notation on any 
Series 2013 Bond redeemed or defeased in part to reflect, for informational purposes only, the 
principal amount and date of any such redemption or defeasance. 

(h) Notwithstanding any provision herein to the contrary, so long as any 
Series 2013 Bonds are subject to a system of book-entry transfers pursuant to this Section 3.01, 
any requirement for the delivery of Series 2013 Bonds to the Paying Agent in connection with a 
tender pursuant to Section 5.01 shall be deemed satisfied upon the transfer, on the registration 
books of DTC, of the beneficial ownership interests in such Series 2013 Bonds tendered for 
purchase to the account of the Paying Agent, or a Participant acting on behalf of or at the 
direction of such Paying Agent. 
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Section 3.02 Transfers. 

(a) If at any time ownership of any Series 2013 Bonds is no longer maintained 
in book-entry form, the transfer and exchange of the Series 2013 Bonds shall be governed by the 
provisions of this Ordinance. 

(b) Notwithstanding anything herein to the contrary, during any Index Interest 
Rate Period, transfer of the Series 2013 Bonds shall be subject to the terms, conditions and 
limitations set forth in the applicable Continuing Covenant Agreement. 

Section 3.03 Bond Register.  The Paying Agent, as agent of the Fiscal Agent 
with respect to the Series 2013 Bonds, shall keep or cause to be kept at its Corporate Trust 
Office sufficient books for the registration of, and registration of transfer of, the Series 2013 
Bonds, which books shall at all times during regular business hours be open to inspection by the 
City. Upon presentation for registration of transfer, the Paying Agent shall, as provided in this 
Ordinance and under such reasonable regulations as it may prescribe subject to the provisions of 
this Ordinance and hereof, register or register the transfer of the Series 2013 Bonds, or cause the 
same to be registered or cause the registration of the same to be transferred, on such books. 

ARTICLE IV 
REDEMPTION OF SERIES 2013 BONDS 

Section 4.01 Redemption Provisions.  The Series 2013 Bonds are subject to 
redemption as provided below; provided, however, such redemption provisions may be 
amended on any date on which the Series 2013 Bonds are subject to mandatory tender for 
purchase or upon any date determined by the City upon receipt of a Favorable Opinion of Bond 
Counsel and the written consent of the Owners of a majority in aggregate amount of the Series 
2013 Bonds or with the written consent of the Credit Provider. 

(a) Optional Redemption of Series 2013 Bonds in the Daily Mode, the 
Weekly Mode or the Short-Term Mode.  Any Series 2013 Bonds in the Daily Mode, the Weekly 
Mode or the Short-Term Mode are subject to optional redemption at the option of the City, in 
whole or in part, in Authorized Denominations, on any Interest Payment Date at a redemption 
price equal to 100% of the principal being redeemed plus accrued interest, if any, to such 
Redemption Date, without premium. 

(b) Optional Redemption of Series 2013 Bonds in the LIBOR Index Mode or 
the SIFMA Index Mode.  Any Series 2013 Bonds in the LIBOR Index Mode or the SIFMA 
Index Mode are subject to optional redemption by the City, in whole or in part, in Authorized 
Denominations, on any LIBOR Index Reset Date or SIFMA Index Reset Date at a redemption 
price equal to 100% of the principal being redeemed plus accrued interest, if any, to such 
Redemption Date, without premium, subject to any limitations set forth in the Continuing 
Covenant Agreement. 

(c) Optional Redemption of Series 2013 Bonds Bearing the Fixed Interest 
Rate or in the Long Mode.  Any Series 2013 Bonds bearing the Fixed Interest Rate or in the 
Long Mode are subject to optional redemption at the option of the City, in whole on any date or 
in part on any Business Day, during the periods specified below, and, in addition, with respect to 
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the Series 2013 Bonds in the Long Mode, on the Business Day next succeeding the last day of 
the Long Period, at the redemption prices (expressed as a percentage of principal amount) 
hereinafter indicated, plus accrued interest, if any, to the Redemption Date: 

Length of Period 
Since Conversion 
Greater than 10 years 
Less than or equal to 10 years and greater than 7 years 
Less than or equal to 7 years and greater than 4 years 
Less than or equal to 4 years 

Redemption Prices  
After 7 years at 100% 
After 5 years at 100% 
After 3 years at 100% 
After 2 years at 100% 

(d) Optional and Mandatory Redemption of Provider Bonds.  Provider Bonds 
shall be subject to optional redemption by the City, in whole or in part at any time, and from time 
to time, at a redemption price equal to 100% of the principal being redeemed plus accrued 
interest, if any, at the Provider Bond Rate to such Redemption Date. Notwithstanding anything 
to the contrary in this Ordinance, Provider Bonds shall be subject to mandatory redemption as 
provided in the applicable Credit Facility. 

(e) Mandatory Redemption of Unremarketed Bonds.  Series 2013 Bonds 
which constitute Unremarketed Bonds shall be subject to mandatory redemption in the amounts, 
on the dates and in the manner set forth in the related Continuing Covenant Agreement as set 
forth in Section 5.01(f) hereof. 

(f) Mandatory Sinking Account Redemption of Series 2013 Bonds.  The 
Series 2013 Bonds shall be subject to call and redemption prior to maturity, commencing on the 
date set forth in the Officer's Certificate and on each June 1 thereafter, at a redemption price 
equal to 100% of the principal being redeemed plus accrued interest, if any, to the Redemption 
Date, from mandatory sinking account payments which have been deposited in the Debt Service 
Fund, in the principal amounts set forth in the Officer's Certificate. 

Mandatory sinking account payments for the Series 2013 Bonds shall be reduced to the 
extent the City has purchased such Series 2013 Bonds and surrendered such Series 2013 Bonds 
to the Paying Agent for cancellation. If Series 2013 Bonds have been redeemed as provided in 
Section 4.01(a), (b) other than during the Initial Period, (c) or (d) above, then the amount of the 
Series 2013 Bonds so redeemed shall be credited to such future mandatory sinking account 
payments as may be specified by the Chief Financial Officer of the City. If Series 2013 Bonds 
have been redeemed as provided in Section 4.01(b) above during the Initial Period, then the 
amount of the Series 2013 Bonds so redeemed shall be credited to such future mandatory sinking 
account payments as may be specified by the Chief Financial Officer of the City with the written 
consent of the Purchaser. A reduction of mandatory sinking account payments in any twelve-
month period ending June 1 will reduce the principal amount of Series 2013 Bonds subject to 
mandatory sinking account redemption on that June 1. 

Section 4.02 Selection for Redemption.  In the case of redemption in part, 
Provider Bonds shall be selected for redemption by the Paying Agent prior to selecting any 
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other Series 2013 Bonds, and thereafter, the Paying Agent shall select the Series 2013 Bonds to 
be redeemed by lot. 

When any of the Series 2013 Bonds are to be redeemed at the option of the City 
as set forth in Section 4.01(a) through 4.01(d) above, the Paying Agent shall have first received a 
written notice of an Authorized City Representative of the exercise of such option (A) with 
respect to Series 2013 Bonds during an Index Interest Rate Period, at least sixty (60) days but not 
more than ninety (90) days prior to the proposed Redemption Date, and (B) with respect to 
Series 2013 Bonds during any other Interest Rate Period, at least thirty (30) days but not more 
than sixty (60) days prior to the proposed Redemption Date. Such request shall state the 
proposed Redemption Date and the aggregate principal amount of the Series 2013 Bonds to be 
redeemed and the maturity from which each redemption shall be made. Such request shall state 
whether such redemption shall be conditioned on a deposit of sufficient funds or if sufficient 
moneys will be on deposit prior to sending the notice of redemption as provided in Section 4.03 
hereof 

When any of the Series 2013 Bonds are subject tO mandatory redemption as set 
forth in Section 4.01(e), the Paying Agent shall proceed to select for redemption (by lot or in 
such other manner as the Paying Agent may determine) from all Outstanding Unremarketed 
Bonds. 

Not more than sixty days nor less than thirty days prior to the sinking account 
payment dates for the Series 2013 Bonds pursuant to Section 4.01(f), the Paying Agent shall 
proceed to select for redemption (by lot or in such other manner as the Paying Agent may 
determine) from all Outstanding Series 2013 Bonds, a principal amount of the Series 2013 Bonds 
equal to the aggregate principal amount of the Series 2013 Bonds redeemable with the required 
sinking account payments, and shall call such Series 2013 Bonds or portions thereof for 
redemption from the sinking account on the next principal payment date, and give notice of such 
redemption as provided in Section 4.03 of this Ordinance. 

Section 4.03 Notice of Redemption.  Unless waived by any owner of Series 
2013 Bonds to be redeemed for purchase, notice of redemption of any Series 2013 Bonds shall 
be given by the Paying Agent by Mail (A) with respect to Series 2013 Bonds during an Index 
Interest Rate Period, not less than sixty (60) nor more than ninety (90) days prior to the 
Redemption Date, and (B) with respect to Series 2013 Bonds during any other Interest Rate 
Period, not less than thirty (30) nor more than sixty (60) days prior to the Redemption Date to 
(i) the respective Owners of such Series 2013 Bonds designated for redemption at their 
addresses appearing on the register maintained pursuant to Section 3.03 hereof, (ii) the 
applicable Remarketing Agent, (iii) the applicable Credit Provider, (iv) the Fiscal Agent, (v) the 
Purchaser, if any, and (vi) one or more Information Services. Notice of redemption of any 
Series 2013 Bonds shall also be given by telecopy, certified, registered or overnight mail to the 
Securities Depository upon mailing of notice of redemption to the Owners and the Information 
Services. Each notice of redemption shall state the date of such notice, the Redemption Date, 
the Redemption Price, the place or places of redemption (including the name and appropriate 
address or addresses of the Paying Agent), the CUSIP number, if any, of the maturity and, if 
less than all of such maturity, the distinctive certificate numbers of the Series 2013 Bonds of 
such maturity to be redeemed and, in the case of any Series 2013 Bonds to be redeemed in part 
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only, the respective portion of the principal amount thereof to be redeemed. Each such notice 
shall also state that on said date there will become due and payable with respect to each of said 
Series 2013 Bonds the Redemption Price thereof or of said specified portion of the principal 
amount thereof in the case of a Series 2013 Bond to be redeemed in part only, and that from and 
after such Redemption Date, the related interest due with respect thereto shall cease to accrue, 
and shall require that such Series 2013 Bonds be then surrendered at the address or addresses of 
the Paying Agent specified in the redemption notice. Notice of any redemption shall either 
(i) state that the proposed redemption is conditioned on there being on deposit in the applicable 
fund or account on the redemption date sufficient money to pay the full redemption price of the 
Series 2013 Bonds to be redeemed, or (ii) be sent only if sufficient money to pay the full 
redemption price of the Series 2013 Bonds to be redeemed is on deposit in the applicable fund 
or account. All such amounts shall be held uninvested or shall be invested in Federal Securities 
which mature on or prior to such Redemption Date. 

Notice of redemption of any Series 2013 Bonds shall be given by the Paying 
Agent, at the expense of the City, for and on behalf of the City. 

Failure by the Paying Agen(to give notice pursuant to this Section 4.03 to the 
applicable Remarketing Agent, the applicable Credit Provider, the Owners of Series 2013 Bonds 
designated for redemption or any one or more of the Information Services or Securities 
Depository or any defect in such notice shall not affect the sufficiency of the proceedings for 
redemption. 

Notwithstanding the foregoing provisions, any notice of redemption may contain 
a statement that the redemption is conditioned upon the receipt by the Paying Agent of funds on 
or before the date fixed for redemption sufficient to pay the redemption price of the bonds so 
called for redemption, and that if such funds are not available, such redemption shall be canceled 
by written notice to the Owners of the Series 2013 Bonds called for redemption in the same 
manner as the original redemption notice was sent. 

Section 4.04 Partial Redemption.  Upon surrender of any Series 2013 Bond 
to be redeemed in part only, the Paying Agent shall issue to the Owner thereof a new Series 
2013 Bond or Bonds representing the unredeemed principal amount of such Series 2013 Bond 
surrendered. 

Section 4.05 Effect of Redemption.  If notice of redemption has been duly 
given as aforesaid and funds for the payment of the Redemption Price of the Series 2013 Bonds 
to be redeemed are held by the Paying Agent on the designated Redemption Date, then on the 
Redemption Date designated in such notice, the Redemption Price of the Series 2013 Bonds so 
called for redemption shall become payable as specified in such notice; and from and after the 
date so designated interest due with respect to the Series 2013 Bonds or portions thereof so 
called for redemption shall cease to accrue, such Series 2013 Bonds shall cease to be entitled to 
any benefit, protection or security hereunder and the Owners of such Series 2013 Bonds shall 
have no rights in respect thereof except to receive payment of the Redemption Price. The 
Paying Agent shall, upon surrender for payment of any of the Series 2013 Bonds to be 
redeemed on their respective Redemption Dates, pay such Series 2013 Bonds at the Redemption 
Price. If said moneys shall not be available on the Redemption Date, such Series 2013 Bonds 
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shall continue to bear interest until paid at the same rate they would have borne had they not 
been called for redemption. Notwithstanding the foregoing, any Provider Bonds shall remain 
Outstanding until the applicable Credit Provider is paid all amounts due under such Provider 
Bonds or portions thereof to be redeemed on their respective Redemption Dates. Concurrently 
with payment to the applicable Credit Provider of all amounts due on Provider Bonds, the 
applicable Credit Provider shall surrender such Provider Bonds to the Paying Agent for 
cancellation. 

Series 2013 Bonds redeemed in whole or in part pursuant to the provisions of this 
Article shall be cancelled by the Paying Agent and shall be destroyed and a certificate of 
destruction furnished to the City and shall not be reissued. 

ARTICLE V 
TENDER AND PURCHASE OF SERIES 2013 BONDS 

Section 5.01 Purchase of Series 2013 Bonds. 

(a) During Daily Rate Period.  During any Daily Rate Period, any Series 2013 
Bond (other than a Provider Bond) shall be purchased from its holder at the option of the holder 
on any Business Day that the applicable Credit Facility is in effect at a purchase price equal to 
the principal amount thereof plus accrued interest, if any, from and including the Interest Accrual 
Date immediately preceding the date of purchase through and including the day immediately 
preceding the date of purchase, unless the date of purchase shall be an Interest Accrual Date, in 
which case at a purchase price equal to the principal amount thereof, payable in immediately 
available funds, upon delivery to the Paying Agent at its Corporate Trust Office and to the 
applicable Remarketing Agent by no later than 11:00 a.m., New York City time, on such 
Business Day, of an irrevocable written notice (or a telephonic notice confirmed by a written 
notice) which states the principal amount of such Series 2013 Bond and acknowledges that the 
Series 2013 Bond will be purchased on such date. Provider Bonds may not be tendered for 
purchase at the option of the holder thereof. The Paying Agent shall send a copy of any notice 
delivered to it pursuant to this Section 5.01(a) by telecopy or electronic mail to the applicable 
Remarketing Agent and the applicable Credit Provider no later than 11:30 a.m. New York City 
time, on the same Business Day. 

(b) During Weekly Rate Period or Short-Term Rate Period.  During any 
Weekly Rate Period or Short-Term Rate Period, any Series 2013 Bond (other than a Provider 
Bond) shall be purchased from its holder at the option of the holder on any Business Day that the 
applicable Credit Facility is in effect at a purchase price equal to the principal amount thereof 
plus accrued interest, if any, from and including the Interest Accrual Date immediately preceding 
the date of purchase through and including the day immediately preceding the date of purchase, 
unless the date of purchase shall be an Interest Accrual Date, in which case at a purchase price 
equal to the principal amount thereof, payable in immediately available funds, upon delivery to 
the Paying Agent at its Corporate Trust Office of an irrevocable written notice which states the 
principal amount of such Series 2013 Bond and the date on which the' same shall be purchased, 
which date shall be a Business Day not prior to the seventh day next succeeding the date of the 
delivery of such notice to the Paying Agent. Any notice delivered to the Paying Agent after 
4:00 p.m., New York City time, shall be deemed to have been received on the next succeeding 
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Business Day. Provider Bonds may not be tendered for purchase at the .option of the holder 
thereof. The Paying Agent shall send a copy of any notice delivered to it pursuant to this 
Section 5.01(b) by telecopy or electronic mail to the applicable Remarketing Agent and the 
applicable Credit Provider on the next Business Day immediately following the date of receipt of 
said notice, but in all events no later than 10:00 a.m. New York City time, on the Business Day 
on which such Series 2013 Bond is to be purchased pursuant to this Section 5.01(b). 

(c) Mandatory Tender for Purchase on First Day of Each New Interest Rate  
Period, the Day Next Succeeding the Last Day of Each Bond Interest Term and the Fixed Rate  , 
Date.  

(i) The Series 2013 Bonds shall be subject to mandatory tender for 
purchase on the first day of each new Interest Rate Period for such Series (other 
than an adjustment from a Weekly Rate to a Daily Rate or a Daily Rate to a 
Weekly Rate), or on the day which would have been the first day of a new Interest 
Rate Period had one of the events specified in Sections 2.02(a)(i)(D)(2) or 2.02(f) 
not occurred which resulted in the interest rate on the Series 2013 Bonds not 
being adjusted, and on the Fixed Rate Date, at a purchase price, payable in 
immediately available funds, equal to the principal amount of and accrued interest 
on the Series 2013 Bonds to the date of tender. 

(ii) On the day next succeeding the last day of each Bond Interest 
Term for a Series 2013 Bond unless such day is the maturity date or the first day 
of a new Interest Rate Period (in which event such Series 2013 Bond shall be 
subject to mandatory purchase pursuant to Section 5.01(c)(i)), such Series 2013 
Bond shall be purchased from its Owner at a purchase price equal to the principal 
amount thereof payable in immediately available funds. 

The purchase price of any Series 2013 Bond so purchased shall be payable only 
upon surrender of such Series 2013 Bond to the Paying Agent at its Corporate Trust Office for 
delivery of Series 2013 Bonds accompanied, when such Series 2013 Bonds are not in a book-
entry system, by an instrument of transfer thereof, in form satisfactory to the Paying Agent, 
executed in blank by the Owners thereof or his duly authorized attorney, with such signature 
guaranteed by a bank, trust company or member firm of the New York Stock Exchange. 

(d) 	Mandatory Tender for Purchase upon Termination, Expiration or 
Replacement of a Credit Facility.  Each Series 2013 Bond that are subject to purchase under a 
Credit Facility shall be subject to mandatory tender for purchase and shall be purchased or 
deemed purchased as provided herein (i) on the fifth (5 th) day prior to the scheduled expiration or 
termination of such Credit Facility, (ii) on the date such Credit Facility is replaced with an 
Alternate Credit Facility and (iii) on the date set forth in a notice from the applicable Credit 
Provider to the Paying Agent (which date shall be not less than 5 days after receipt of such notice 
by the Paying Agent) that an "Event of Default" has occurred under the applicable Credit 
Facility and directing the Paying Agent to cause a mandatory tender for purchase of such Series 
2013 Bonds on a date no later than the Business Day preceding the expiration of the Credit 
Facility caused by such Event of Default. 
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(e) 	Mandatory Tender for Purchase Upon Conversion to Fixed Interest Rate. 
The Series 2013 Bonds shall be subject to mandatory tender' for purchase on the Fixed Rate Date 
for the Series 2013 Bonds at a purchase pride, payable in immediately available funds, equal to 
the principal amount of and interest accrued to such tender date on the Series 2013 Bonds. 

(f) 	Mandatory Tender for Purchase on Special Purchase Dates. 

(i) During any Index Interest Rate Period (including any period when 
Unremarketed Bonds are outstanding), the Series 2013 Bonds shall be subject to 
mandatory tender for purchase on each Special Purchase Date. 

(ii) Notwithstanding anything to the contrary in this Ordinance, in the 
event the Series 2013 Bonds are not purchased or remarketed on a Special 
Purchase Date but all conditions precedent to the Amortization Period set forth in 
the Continuing Covenant Agreement are satisfied ("Amortization Requirements"), 
then the Series 2013 Bonds shall be payable on the following terms: (i) the Series 
2013 Bonds shall bear interest at the Purchaser Rate (subject to Sections 
2.02(a)(i)(E)(4), 2.02(a)(i)(E)(5) and 2.02(a)(i)(E)(6) hereof), (ii) interest shall be 
payable on each Amortization Interest Payment Date, and (iii) the Principal 
Amount shall be payable at the times and in the amounts set forth in the 
Continuing Covenant Agreement for such Amortization Period. 

(g) 	Notice of Mandatory Tender for Purchase. In connection with any 
mandatory tender for purchase of Series 2013 Bonds in accordance with Sections 5.01(c)(i) or 
5.01(d), the Paying Agent shall give notice of a mandatory tender for purchase as a part of the 
notice given (i) pursuant to Sections 2.02(a)(i)(A)(3), 2.02(a)(i)(B)(3), 2.02(a)(i)(C)(3), 
2.02(a)(i)(D)(3), 2.02(a)(i)(E)(10) or 2.05 in the case of a mandatory tender pursuant to 
Section 5.01(c)(i), and (ii) pursuant to Section 8.04 in the case of a mandatory tender pursuant to 
Section 5.01(d). Such notice shall state (A) in the case of a mandatory tender for purchase 
pursuant to Section 5.01(c)(i) hereof, the type of Interest Rate Period to commence on such 
Mandatory Purchase Date, as applicable; (B) that the purchase price of any Series 2013 Bond so 
subject to mandatory purchase shall be payable only upon surrender of such Series 2013 Bond to 
the Paying Agent at its Corporate Trust Office for delivery of such Series 2013 Bonds, 
accompanied by an instrument of transfer thereof, in form satisfactory to the Paying Agent, 
executed in blank by the holder thereof or his duly authorized attorney-in-fact, with such 
signature guaranteed by an eligible guarantor institution; (C) that, provided that moneys 
sufficient to effect such purchase have been provided through the remarketing of such Series 
2013 Bonds by the applicable Remarketing Agent or through the applicable Credit Facility, all 
Series 2013 Bonds so subject to mandatory tender for purchase shall be purchased on the 
Mandatory Purchase Date, and that if any Owner of a Series 2013 Bond subject to mandatory 
tender for purchase shall not surrender such Series 2013 Bond to the Paying Agent for purchase 
on such Mandatory Purchase Date, and moneys sufficient to pay the purchase price thereof are 
on deposit with the Paying Agent, then such Series 2013 Bond shall be deemed to be an 
"Undelivered Bond," and that no interest shall accrue thereon on and after such Mandatory 
Purchase Date and that the holder thereof shall have no rights under this Ordinance, other than to 
receive payment of the purchase price thereof; and (E) if moneys sufficient to pay the purchase 
price of such Series 2013 Bonds have not been provided to the Paying Agent either through the 
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remarketing of such Series 2013 Bonds or from the Credit Facility, that such Series 2013 Bonds 
shall not be purchased or deemed purchased and shall continue to bear interest as if such failed 
purchase shall not have occurred. The City shall provide the Paying Agent with a form of any 
such notice. 

In connection with any mandatory tender for purchase of any Series 2013 Bonds 
in accordance with Section 5.01(e), the Paying Agent shall give the notice as provided in 
Section 2.05. 

In connection with any mandatory tender for purchase of any Series 2013 Bonds 
in accordance with Section 5.01(c)(ii), no notice shall be required. 

For payment of the purchase price of any Series 2013 Bond required to be 
purchased pursuant to this Section 5.01 on the date specified, such Series 2013 Bond must be 
delivered, at or prior to 12:00 noon (or 11:00 a.m. in the case of any Series 2013 Bond in a Daily 
Rate Period), New York City time, on the purchase date, to the Paying Agent at its Corporate 
Trust Office for delivery of Series 2013 Bonds accompanied by an instrument of transfer thereof, 
in form satisfactory to the Paying Agent, executed in blank by the holder thereof or his duly 
authorized attorney-in-fact, with such signature guaranteed by an eligible guarantor institution. 
If any such Series 2013 Bond is delivered after 12:00 noon (or 11:00 a.m. in the case of any 
Series 2013 Bond in a Daily Rate Period), New York City time, on the purchase date, payment of 
the purchase price of such Series 2013 Bond need not be made until the Business Day following 
the date of delivery of such Series 2013 Bond but such Series 2013 Bond shall nonetheless be 
deemed to have been purchased on the date specified in such notice and no interest shall accrue 
thereon from and after such date. 

(h) 	Notice of Owner's Election to Tender Series 2013 Bonds Deemed to be  
Irrevocable; Undelivered Bonds. 

(i) The giving of notice by an Owner of a Series 2013 Bond as 
provided in Section 5.01(a) or 5.01(b) shall constitute the irrevocable tender for 
purchase of each such Series 2013 Bond with respect to which such notice shall 
have been given, regardless of whether such Series 2013 Bond is delivered to the 
Paying Agent for purchase on the relevant purchase date as provided in 
Section 5.01, provided that moneys sufficient to pay the purchase price of such 
Series 2013 Bonds are on deposit with the Paying Agent for such purpose. 

(ii) The Paying Agent may refuse to accept delivery of any Series 
2013 Bonds for which a proper instrument of transfer has not been provided; such 
refusal, however, shall not affect the validity of the purchase of such Series 2013 
Bond as herein described. If any holder of a Series 2013 Bond who shall have 
given notice of tender of purchase pursuant to Section 5:01(a) or 5.01(b) shall fail 
to deliver such Series 2013 Bond to the Paying Agent at the place and on the 
applicable date and at the time specified, or shall fail to deliver such Series 2013 
Bond, properly endorsed, and moneys sufficient to pay the purchase price thereof 
are on deposit with the Paying Agent for such purpose, such Series 2013 Bond 
shall constitute an Undelivered Bond. If funds in the amount of the purchase 

55 
560905 



price of the Undelivered Bonds (including the Undelivered Bonds referred to in 
Section 5.01(g)) are available for payment to the holder thereof on the date and at 
the time specified, from and after the date and time of that required delivery, 
(1) each Undelivered Bond shall be deemed to be purchased and shall no longer 
be deemed to be Outstanding under this Ordinance; (2) interest shall no longer 
accrue thereon; and (3) funds in the amount of the purchase price of each such 
Undelivered Bond shall be held by the Paying Agent for the benefit of the holder 
thereof (provided that the holder shall have no right to any investment proceeds 
derived from such funds), to be paid on delivery (and proper endorsement) of 
such Undelivered Bond to the Paying Agent at its Corporate Trust Office for 
delivery of Series 2013 Bonds. Any funds held by the Paying Agent as described 
in clause (3) of the preceding sentence shall be held uninvested and not 
commingled. 

ARTICLE VI 
REMARKETING AGENTS; PAYING AGENT; 

PURCHASE AND REMARKETING OF SERIES 2013 BONDS 

Section 6.01 Remarketing Agents and Paying Agent for Series 2013 Bonds. 

(a) Prior to any adjustment of the interest rate on the Series 2013 Bonds to an 
Adjustable Interest Rate other than a subsequent Index Interest Rate, the City shall appoint a 
Remarketing Agent. for the Series 2013 Bonds from among the firms in the City's approved 
underwriting pool, subject to the conditions set forth in Section 6.02 hereof. Each Remarketing 
Agent shall perform its duties and obligations as provided in the' applicable Remarketing 
Agreement between said Remarketing Agent and the City. The City shall appoint any successor 
Remarketing Agent for the Series 2013 Bonds subject to the conditions set forth in Section 6.02 
hereof and the terms of the applicable Credit Facility. Each successor Remarketing Agent shall 
designate its principal office and signify its acceptance of the duties and obligations imposed 
upon it hereunder by a written instrument of acceptance delivered to the City and the applicable 
Credit Provider under which such Remarketing Agent will agree, particularly, to keep such 
books and records as shall be consistent with prudent industry practice and to make such books 
and records available for inspection by the City and the applicable Credit Provider at all 
reasonable times. The Remarketing Agents and the Remarketing Agreements shall be acceptable 
to the applicable Credit Provider, as required by this Ordinance. 

(b) The initial Paying Agent for the Series 2013 Bonds shall be The Bank of 
New York Mellon Trust Company, N.A. The City shall appoint any successor Paying Agent for 
the Series 2013 Bonds in accordance with Section 7.02 and Section 7.03 hereof. Each successor 
Paying Agent shall designate its Corporate Trust Office(s) for delivery of notices and delivery of 
the Series 2013 Bonds, and signify its acceptance of the duties and obligations imposed upon it 
hereunder by a written instrument of acceptance delivered to the Fiscal Agent, the City, the 
Credit Providers and the Remarketing Agents. The Paying Agent shall establish accounts and 
subaccounts at the time they are needed as follows: 

(i) 	hold all Series 2013 Bonds delivered to it pursuant to Section 5.01 
hereof, as agent and bailee of, and in escrow for the benefit of, the respective 
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Owners which shall have so delivered such Series 2013 Bonds until moneys 
representing the purchase price of such Series 2013 Bonds shall have been 
delivered to or for the account of or to the order of such Owners; 

(ii) establish and maintain a separate segregated trust fund designated 
as the "Debt Service Fund" with respect to the Series 2013 Bonds, and within 
such Debt Service Fund to establish and maintain a Letter of Credit Account 
(which shall be an Eligible Account), to be administered in accordance herewith; 

(iii) establish and maintain a separate segregated trust fund, which shall 
be an Eligible Account, designated as the "Purchase Fund" containing a 
Remarketing Proceeds Account (the "Remarketing Proceeds Account") and a 
Purchase Account (the "Purchase Account") with respect to the Series 2013 
Bonds until such time as it has been discharged from its duties as Paying Agent 
hereunder; 

(iv) hold all moneys (without investment or commingling thereof) 
delivered to it hereunder in the Purchase Fund for the purchase of Series 2013 
Bonds pursuant to Section 5.01 hereof, as agent and bailee of, and in escrow for 
the benefit of, the person or entity which shall have so delivered such moneys 
until the Series 2013 Bonds purchased with such moneys shall have been 
delivered to or for the account of such person or entity; 

(v) hold all moneys delivered to it by the applicable Credit Provider 
for the purchase of Series 2013 Bonds pursuant to Section 5.01 hereof, as agent 
and bailee of, and in escrow for the benefit of, the Owners or former Owners who 
shall deliver Series 2013 Bonds to it for purchase until the Series 2013 Bonds 
purchased with such moneys shall have been delivered to or for the account of the 
applicable Credit Provider; provided, however, that if the Series 2013 Bonds shall 
at any time become due and payable, the Paying Agent shall cause such moneys 
(other than moneys held pursuant to Section 6.03(c)(ii)) to be returned to the 
applicable Credit Provider; 

(vi) establish and maintain a separate segregated trust fund designated 
as the "Redemption Fund" to hold and invest moneys for the redemption of the 
Series 2013 Bonds pursuant to Section 4.01 hereof until such time as it has been 
discharged from its duties as Paying Agent hereunder; 

(vii) establish and maintain such additional funds and accounts as may 
be necessary in its judgment to carry out its duties and responsibilities under this 
Ordinance; 

(viii) hold all Series 2013 Bonds registered in the name of the new 
Owners thereof for delivery to the Remarketing Agents; 

(ix) keep such books and records as shall be consistent with prudent 
corporate trust industry practice and to make such books and records available for 
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inspection by the City, the Fiscal Agent, the Credit Providers and the Remarketing 
Agents at all reasonable times; 

(x) when the Series 2013 Bonds are in an Interest Mode other than the 
LIBOR Index Mode and the SIFMA Index Mode, calculate on the 5th day (or if 
such day is not a Business Day then on the immediately preceding Business Day) 
prior to each Interest Payment Date the principal of and interest on the Series 
2013 Bonds that the City will be required to pay on the next Interest Payment 
Date to the Holders or to a Credit Facility Provider as reimbursement of the 
payment of such amount, and provide to the City an invoice setting forth such 
amounts net of amounts already on deposit in the Debt Service Fund; provided, in 
the event the variable rates set forth for any Series 2013 Bonds have not yet been 
determined for any period prior to the next Interest Payment Date, the Paying 
Agent for purposes of such calculation with respect to any Series 2013 Bonds 
shall assume an interest rate equal to the interest rate for such Series 2013 Bonds 
last determined pursuant to this Ordinance plus 2.00%; 

(xi) when the Series 2013 Bonds are in an Interest Mode other than the 
LIBOR Index Mode and the SIFMA Index Mode, calculate not later than 
12:00 noon (New York time) on the day (or if such day is not a Business Day then 
on the immediately preceding Business Day) immediately preceding each Interest 
Payment Date the principal of and interest on the Series 2013 Bonds that the City 
will be required to pay on the next Interest Payment Date to the Holders or to a 
Credit Facility Provider as reimbursement of the payment of such amount, and if 
any additional amount is required to bring the amount on deposit in the Debt 
Service Fund to such payment amount, the Paying Agent shall provide to the City 
telephonic notification (promptly confirmed in writing) indicating such additional 
amount; 

(xii) perform such functions required of the Paying Agent and set forth 
in Article IX hereof. 

The City shall cooperate with the Paying Agent to cause the necessary 
arrangements to be made and to be thereafter continued to enable the Paying Agent to perform its 
duties and obligations described above. The Paying Agent may establish such accounts or 
subaccounts hereunder as the Paying Agent may deem appropriate. The Paying Agent 
undertakes to perform such duties and only such duties as are specifically set forth in this 
Ordinance. 

Section 6.02 Qualifications of Remarketing Agents; Resignation; Removal. 
Each Remarketing Agent shall be a member of the National Association of Securities Dealers or 
a national banking association, and with its parent company have a combined capital stock, 
surplus and undivided profits of at least $500,000 and authorized by law to perform all the 
duties imposed upon it by this Ordinance. Each Remarketing Agent may at any time resign and 
be discharged of the duties and obligations created by this Ordinance by giving notice to the •  
City, the Fiscal Agent, the Paying Agent and the applicable Credit Provider. Such resignation 
shall take effect on the 60th day after the receipt by the City of the notice of resignation. Each 
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Remarketing Agent may be removed at any time by the City and each Remarketing Agent shall 
be removed at any time by the City if such Remarketing Agent is in default under the applicable 
Remarketing Agreement, by written notice given by the City and delivered to the applicable 
Remarketing Agent, the Fiscal Agent, the Paying Agent and the applicable Credit Provider. 

Section 6.03 Notice of Series 2013 Bonds Delivered for Purchase; Purchase 
of Series 2013 Bonds. 

(a) The Paying Agent shall determine timely and proper delivery of Series 
2013 Bonds, pursuant to this Ordinance and the proper endorsement of such Series 2013 Bonds. 
Such determination shall be binding on the Owners of such Series 2013 Bonds, the City, the 
applicable Remarketing Agents, the Credit Provider and the Fiscal Agent, absent manifest error. 
The Paying Agent shall give notice by telephone, telecopy or telex promptly confirmed by a 
written notice, to the Fiscal Agent, the applicable Remarketing Agent, the applicable Credit 
Provider and the City specifying the principal amount of Series 2013 Bonds, if any, as to which 
it shall receive notice of tender for purchase in accordance with Section 5.01(a) and 5.01(b). The 
Chief Financial Officer is authorized to appoint a tender agent for the Series 2013 Bonds when 
and as requested by the Paying Agent. 

(b) Series 2013 Bonds required to be purchased in accordance with 
Section 5.01 shall be purchased from the Owners thereof on the date and at the purchase price at 
which such Series 2013 Bonds are required to be purchased. Funds for the payment of such 
purchase price shall be derived from the following sources in the order of priority indicated: 

proceeds of the sale of such Series 2013 Bonds remarketed to any 
person (other than the City) pursuant to Section 6.04 and furnished to the Paying 
Agent by the applicable Remarketing Agent for deposit into the applicable 
Remarketing Proceeds Account of the Purchase Fund; 

(ii) moneys paid to the Paying Agent for deposit into the applicable 
Purchase Account of the Purchase Fund representing moneys received from the 
applicable Credit Provider pursuant to the applicable Credit Facility; and 

(iii) during any Index Interest Rate Period or with respect to 
Unremarketed Bonds, the City is obligated to pay the Mandatory Tender Purchase 
Price and principal amounts and interest thereon. 

Other than during any Index Interest Rate Period or with respect to Unremarketed 
Bonds, the City shall not have any obligation to pay the purchase price of Series 2013 Bonds 
required to be purchased pursuant to Section 5.01 hereof if the moneys from the sources 
described in clauses (i) and (ii) above are insufficient to provide for such payment. In the event 
moneys on deposit with the Paying Agent are insufficient to pay the purchase price of the Series 
2013 Bonds to be purchased pursuant to Section 5.01 hereof, the Paying Agent shall determine 
the Series 2013 Bonds tendered for purchase with respect to which such insufficiency exists by 
lot from those Series 2013 Bonds tendered for purchase and shall return such Series 2013 Bonds 
to the Owners thereof together with notice of such insufficiency and 'the Owners thereof shall 
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thereafter have the right to again tender. such Series 2013 Bonds for purchase to the extent 
provided by Section 5.01 hereof, and no such insufficiency shall constitute an Event of Default. 

(c) (i) 	The Paying Agent shall authenticate a new Series 2013 Bond or 
Bonds in an aggregate principal amount equal to the principal amount of the Series 2013 Bonds 
purchased in accordance with Section 6.03(b) hereof, whether or not the Series 2013 Bonds so 
purchased are presented by the Owners thereof, bearing a number or numbers not 
contemporaneously outstanding. Every Series 2013 Bond as authenticated and delivered as 
provided in this Section shall be entitled to all the benefits of this Ordinance equally and 
proportionately with any and all other Series 2013 Bonds, duly issued hereunder. The Paying 
Agent shall maintain a record of the Series 2013 Bonds purchased as provided in this 
Section 6.03, together with the names and addresses of the former Owners thereof and shall 
make the notation required to be made on the Bond Register in the case of any Series 2013 
Bonds purchased pursuant to Section 6.03(b)(ii), including the designation of such Series 2013 
Bonds as Provider Bonds. 

(ii) 	If any Series 2013 Bonds purchased as provided in this 
Section 6.03 shall not be presented to the Paying Agent, the Paying Agent shall segregate and 
hold the moneys for the purchase price of such Series 2013 Bonds in trust for the benefit of the 
former Owners of such Series 2013 Bonds, who shall, except as provided in the following 
sentence, thereafter be restricted exclusively to such moneys for the satisfaction of any claim for 
the purchase price of such Series 2013 Bonds, and such Series 2013 Bonds shall no longer be 
deemed Outstanding. Any moneys which the Paying Agent shall segregate and hold in trust for 
the payment of the purchase price of any Series 2013 Bond and remaining unclaimed for two 
years after the date of purchase shall be paid to the City. After the payment of such unclaimed 
moneys to the City, the former Owner of such Series 2013 Bond shall look only to the City for 
the payment thereof, and the City shall not be liable for any interest thereon and shall not be 
regarded as a trustee of such moneys. 

Section 6.04 Remarketing of Bonds; Notice of Interest Rates. 

(a) Upon notice of the tender for purchase of Series 2013 Bonds, the 
applicable Remarketing Agent shall offer for sale and use its best efforts to sell such Series 2013 
Bonds, any such sale to be made on the date of such purchase in accordance with Section 5.01 
hereof at the minimum interest rate available in the marketplace at a purchase price of par plus 
accrued interest thereon; provided, however, that the applicable Remarketing Agent shall not 
remarket any Series 2013 Bonds unless a Credit Facility is then in effect with respect to such 
Series 2013 Bonds or unless such Series 2013 Bonds are being remarketed at the Fixed Interest 
Rate on the Fixed Rate Date. Each of the Remarketing Agents agrees that it shall not sell any 
Series 2013 Bonds purchased pursuant to Section 5.01 hereof to the City, or to any person who 
controls, is controlled by, or is under common control with, the City. In addition, the City agrees 
that it will not tender any Series 2013 Bonds for purchase under a Credit Facility. 

(b) The applicable Remarketing Agent shall determine the rate of interest to 
be borne by the Series 2013 Bonds during each Interest Rate Period for the Series 2013 Bonds 
(other than for Provider Bonds) and shall furnish to the City, the Paying Agent and the Fiscal 
Agent on the Business Day of determination each rate of interest so determined by telex, 
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electronic-mail, telephone or telecopy, promptly confirmed in writing, or shall make such 
information available to such parties by readily accessible electronic means so long as such 
recipient shall agree to the receipt of information by such means; provided that during the Daily 
Mode, the applicable Remarketing Agent may provide each effective Daily Rate relating to each 
day in a weekly report prepared and provided on the last Business Day of each week to the 
Notice Parties. 

(c) 	The applicable Remarketing Agent for the Series 2013 Bonds shall give 
the applicable Credit Provider, the Fiscal Agent and the Paying Agent written or telephonic 
notice (promptly confirmed by telex or telecopier) not later than 3:30 p.m. (or not later than 
11:30 a.m. on the date of purchase in the case of Series 2013 Bonds purchased pursuant to 
Sections 5.01(a) or not later than 12:00 noon on the date of purchase in the case of Series 2013 
Bonds purchased pursuant to 5.01(c)(ii) hereof), New York City time, on the Business Day 
preceding the day on which the Series 2013 Bonds are to be purchased pursuant to 
Section 5.01(b), (c)(i), (d) or (e) hereof, specifying the aggregate principal amount of Series 2013 
Bonds, if any, sold by it and the amount of sale proceeds on hand, along with a list of such 
purchasers showing the names and denominations in which such Series 2013 Bonds shall be 
registered, and the addresses and social security or taxpayer identification numbers of such 
purchasers. 

Section 6.05 Delivery of Series 2013 Bonds. 

(a) Series 2013 Bonds purchased with moneys described in clause (i) of 
Section 6.03(b) hereof shall be made available by the Paying Agent to the applicable 
Remarketing Agent for delivery to the purchasers thereof against payment therefor. 

(b) Series 2013 Bonds purchased with moneys described in clause (ii) of 
Section 6.03(b) hereof shall be registered in the name of, or as otherwise directed by, the 
applicable Credit Provider and delivered to or upon the order of, or as otherwise directed by, 
such Credit Provider (if the system of book-entry is no longer in effect). 

(c) Series 2013 Bonds delivered as provided in this Section shall be registered 
in the manner directed by the recipient thereof. 

Section 6.06 Delivery of Proceeds of Sale.  The proceeds of the sale by the 
applicable Remarketing Agent of any Series 2013 Bonds delivered to it by, or held by it for the 
account of, the Fiscal Agent or the applicable Credit Provider, or delivered to it, shall be turned 
over to the Paying Agent by 10:45 a.m., New York City time, on the Business Day on which 
Series 2013 Bonds are to be purchased pursuant to Sections 5.01(a), (b), (c) (d), (e) and 
(f) hereof. 

Section 6.07 Demand for Purchase of Series 2013 Bonds under the Credit 
Facilities.  By 11:00 a.m., New York City time on the purchase date, the Paying Agent is 

hereby directed to notify the applicable Credit Provider as to the aggregate purchase price of 
tendered Series 2013 Bonds required to be purchased by such Credit Provider and to make a 
demand for purchase of such Series 2013 Bonds under the applicable Credit Facility in 
accordance with the terms of the applicable Credit Facility, such that the Paying Agent will 
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have amounts sufficient to pay the purchase price plus accrued interest, if any, of the Series 
2013 Bonds tendered. Upon the receipt (no later than 2:00 p.m., New York City time on said 
purchase date) of amounts under the applicable Credit Facility, the Paying Agent shall deposit 
such purchase price in the applicable Purchase Account of the Purchase Fund. In determining 
the amount of any such purchase price then due, the Paying Agent shall not take into 
consideration any purchase price due on any Series 2013 Bonds registered in the name of the 
City or any affiliate of the City to the extent identified to the Paying Agent and no demand for 
purchase under the applicable Credit Facility shall be made to pay the purchase price of any 
Series 2013 Bonds registered in the name of the City or any affiliate of the City to the extent 
identified to the Paying Agent. By 3:00 p.m., New York City time, the Paying Agent shall 
purchase the tendered Series 2013 Bonds, and immediately remit to the applicable Credit 
Provider such funds in the applicable Purchase Account which were not used to purchase the 
Series 2013 Bonds tendered. 

Section 6.08 Notice of Remarketing of Provider Bonds; Election Not to  
Sell Provider Bonds.  The applicable Remarketing Agent shalt continue to use its best 

efforts to remarket Provider Bonds of the Series 2013 Bonds at a price which, together with any 
moneys to be provided by the City under this Ordinance, will equal the principal amount thereof 
plus accrued and unpaid interest thereon to such date. The applicable Credit Provider (or any 
subsequent Owner of a Provider Bond) shall have the right, by written notice or by telephonic 
notice, promptly confirmed in writing to the applicable Remarketing Agent, the Fiscal Agent 
and the Paying Agent, to elect not to sell the Provider Bonds or any portion thereof. From and 
after any sale by the Remarketing Agent and receipt by the Paying Agent on behalf of the 
applicable Credit Provider (or any subsequent Owner of the Provider Bonds) of the purchase 
price therefor (including accrued interest to the date of delivery) and notification by the 
applicable Credit Provider of the reinstatement of the Credit Facility in the principal amount 
equal to such Provider Bonds and release by the applicable Credit Provider of any applicable 
Provider Bonds which the Remarketing Agent has remarketed, or any such election not to sell 
the Provider Bonds, such Series 2013 Bonds shall cease to be Provider Bonds and shall bear 
interest as provided herein for Series 2013 Bonds other than Provider Bonds. 

ARTICLE VII 
PAYING AGENT 

Section 7.01 Compensation of Paying Agent.  Subject to the terms of any 
compensation agreement, the City shall from time to time, on demand, pay to the Paying Agent 
reasonable compensation for its services and shall reimburse the Paying Agent for all its 
advances and expenditures, including but not limited to advances to and reasonable fees and 
expenses of independent appraisers, accountants, consultants, counsel, agents and attorneys-at-
law or other experts employed by it in the exercise and performance of its powers and duties 
hereunder; provided that the initial fees of the Paying Agent shall be paid in accordance with the 
schedule set forth in Exhibit B  hereto; provided further that the Paying Agent shall not 
compensate or reimburse itself from moneys _held in Funds and Accounts established pursuant 
to this Ordinance. 

Section 7.02 Removal and Resignation of Paying Agent.  The City may, so 
long as no Event of Default has occurred and is continuing, upon 30 days' notice, or the Owners 
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of a majority of the Series 2013 Bonds Outstanding may by written request at any time upon 
30 days' notice and for any reason, remove the Paying Agent. The Paying Agent or any 
successor may at any time resign by giving at least 60 days' written notice to the City, the Fiscal 
Agent, the Credit Providers and the Remarketing Agents, and by giving notice by Mail to the 
Owners of its intention to resign and of the proposed date of resignation. Upon removal of the 
Paying Agent by the City or upon receiving notice of resignation of the Paying Agent in 
accordance with the foregoing, the City shall promptly appoint a successor Paying Agent by an 
instrument in writing; provided, however, that if the City fails to appoint a successor Paying 
Agent within 30 days following receipt of a written notice of resignation, the resigning Paying 
Agent may petition the appropriate court having jurisdiction to appoint a successor paying 
agent. Such resignation or removal shall take effect on the day a successor Paying Agent shall 
have been appointed by the City and shall have accepted such appointment. 

Upon the effective date of resignation or removal of the Paying Agent, the Paying 
Agent shall deliver any Series 2013 Bonds, the Credit Facilities and moneys held by it in such 
capacity to its successor. 

Section 7.03 Qualifications of Successor Paying Agent.  Any successor shall 
be a bank or trust company, in good standing duly authorized to exercise trust powers having a 
combined capital (exclusive of borrowed capital) and surplus of at least $100,000,000 and shall 
be subject to supervision or examination by a federal or State banking authority. If such bank or 
trust company publishes a report of condition at least annually, pursuant to law or to the 
requirements of any supervising or examining authority above referred to, then for the purposes 
of this Section the combined capital and surplus of such bank or trust company shall be deemed 
to be its combined capital and surplus set forth in its most recent report of condition so 
published. Notwithstanding the foregoing, a bank or trust company which does not have a 
combined capital and surplus of at least $100,000,000 may become a successor Paying Agent 
hereunder if its obligations hereunder are guaranteed by an affiliate which meets the 
qualifications of a successor Paying Agent hereunder and such guaranty is acceptable in form 
and substance to the City. 

Section 7.04 Merger or Consolidation.  Any company into which the Paying 
Agent may be merged or converted or with which it may be consolidated or any company 
resulting from any merger, conversion or consolidation to which it shall be a party or any 
company to which the Paying Agent may sell or transfer all or substantially all of its corporate 
trust business (provided such company is eligible under Section 7.02 hereof), shall be the 
successor to the Paying Agent without the execution or filing of any papers or further act, 
anything herein to the contrary notwithstanding. 

Section 7.05 Protection and Rights of the Paying Agent.  The Paying Agent 
shall be protected and shall incur no liability in acting upon or processing in good faith any 
resolution, notice, telegram, request, consent, waiver, certificate, statement, affidavit, voucher, 
bond, requisition or other paper or document which it shall in good faith believe to be genuine 
and to have been passed or signed by the proper board or person or to have been prepared and 
furnished pursuant to any of the provisions of this Ordinance, and the Paying Agent shall be 
under no duty to make any investigation or inquiry as to any statements contained or matters 
referred to in any such instrument, but may accept and rely upon the same as conclusive 
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evidence of the truth and accuracy of such statements. The Paying Agent may consult with 
counsel, who may or may not be counsel to the City, with regard to legal questions, and the 
opinion of such counsel shall be full and complete authorization and protection in respect of any 
action taken or suffered by it in good faith reliance thereon; provided, however, the Paying 
Agent shall receive the City's prior written consent (which consent shall not be unreasonably 
withheld) prior to incurring legal fees and expenses estimated in good faith in excess of $2,500. 

The Paying Agent shall not be liable for any error in judgment made by a 
responsible officer of the Paying Agent, unless it shall be proved that the Paying Agent was 
negligent in ascertaining the pertinent facts. The Paying Agent shall not be liable with respect to 
any action taken or omitted to be taken by it in good faith in accordance with the written 
direction of the Owners of not less than a majority of the Outstanding Series 2013 Bonds relating 
to the exercise of any trust or power conferred upon the Paying Agent under this Ordinance. 

Whenever in the administration of its duties under this Ordinance the Paying 
Agent shall deem it necessary or desirable that a matter be proved or established prior to taking 
or suffering any action hereunder, such matter (unless other evidence in respect thereof be herein 
specifically prescribed) shall be deemed to be conclusively proved and established by a 
certificate of the City Representative and such certificate shall be full warranty to the Paying 
Agent for any action taken or suffered under the provisions of this Ordinance in good faith 
reliance thereon, but in its discretion the Paying Agent may, in lieu thereof, accept other 
evidence of such matter or may require such additional evidence as it may deem reasonable. 

The Paying Agent may become an Owner of Series 2013 Bonds with the same 
rights it would have if it were not the Paying Agent; may acquire and dispose of Series 2013 
Bonds or other evidences of indebtedness of the City and enforce its rights as Owner thereof to 
the same extent as if it were not the Paying Agent; and may act as a depository for and permit 
any of its officers or directors to act as a member of, or in any other capacity with respect to, any 
committee formed to protect the rights of Owners of Series 2013 Bonds, whether or not such 
committee shall represent the Owners of a majority of the Series 2013 Bonds Outstanding. 

No provision in this Ordinance shall require the Paying Agent to risk or expend its 
own funds or otherwise incur any financial liability in the performance of any of its duties 
hereunder if it shall have reasonable grounds for believing that repayment of such funds or 
adequate indemnity against such risk or liability is not assured to it. 

In accepting the appointment as Paying Agent hereunder, the Paying Agent acts 
solely as agent for the City and not in its individual capacity and all persons, including without 
limitation the Owners and the City having any claim against the Paying Agent arising from this 
Ordinance shall look only to the funds and accounts held by the Paying Agent hereunder for 
payment except as otherwise provided herein. The Paying Agent does not assume any obligation 
or relationship of agency or trust for the Owners, except that all funds held by the Paying Agent 
for the payment of principal of, or premium, if any, or interest on the Series 2013 Bonds or for 
the payment of the purchase price for the Series 2013 Bonds shall be held in trust for such 
Owners as set forth herein and in the Series 2013 Bonds, as applicable. Under no circumstances 
shall the Paying Agent be liable in its individual capacity for the obligations evidenced by the 
Series 2013 Bonds. 
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The Paying Agent shall not be deemed to have knowledge of any Event of Default 
unless and until the corporate trust department of the Paying Agent shall have actual knowledge 
thereof. Upon the occurrence of any Event of Default the Paying Agent shall have no duty or 
obligation to exercise any right, power or remedy hereunder, except as specifically set forth 
herein, unless it has been first indemnified to its satisfaction from any costs, liabilities or 
expenses to be incurred thereby; provided, however, indemnification of the Paying Agent shall 
not be a condition to the obligation of the Paying Agent to take non-discretionary actions, 
including, without limitation to make demands for payment under any Credit Facility or, to 
accelerate the Series 2013 Bonds or to make payment of principal or interest on the Series 2013 
Bonds, or the payment of the redemption price of any Series 2013 Bond, or of the purchase price 
of any Series 2013 Bond upon optional or mandatory tender thereof in accordance with this 
Ordinance. 

The recitals contained herein and in the Series 2013 Bonds, except the Paying 
Agent's certificates of authentication, shall be taken as the recitals of the City, and the Paying 
Agent assumes no responsibility for the correctness of the same or for the accuracy or 
completeness of any information set forth or required to be set forth in any offering material, 
including any Official Statement or other disclosure document, used in connection with the 
offering for sale or the sale of the Series 2013 Bonds. The Paying Agent shall not be 
accountable for the use or application by the City or any other persoh of any funds which the 
Paying Agent has released under this Ordinance. 

The Paying Agent (i) may execute any of the trusts or powers hereof and perform 
the duties required of it hereunder by or through attorneys, agents or receivers, (ii) shall be 
entitled to advice of counsel concerning all matters of trust and concerning its duties hereunder 
and rely conclusively on such advice, and (iii) the Paying Agent shall not be answerable for the 
default or misconduct of any such attorney, agent, or receiver selected by it with reasonable care. 

The Paying Agent agrees to accept and act upon instructions or directions 
pursuant to this Ordinance sent by unsecured e-mail, facsimile transmission or other similar 
unsecured electronic methods, provided, however, that, the Paying Agent shall have received an 
incumbency certificate listing persons designated to give such instructions or directions and 
containing specimen signatures of such designated persons, which such incumbency certificate 
shall be amended and replaced whenever a person is to be added or deleted from the listing. If 
the City elects to give the Paying Agent e-mail or facsimile instructions (or instructions by a 
similar electronic method) and the Paying Agent in its discretion elects to act upon such 
instructions, the Paying Agent's understanding of such instructions shall be deemed controlling. 
The Paying Agent shall not be liable for any losses, costs or expenses arising directly or 
indirectly from the Paying Agent's reliance upon and compliance with such instructions 
notwithstanding such instructions conflict or are inconsistent with a subsequent written 
instruction. The City agrees: (i) to assume all risks arising out of the use of such electronic 
methods to submit instructions and directions to the Paying Agent, including without limitation 
the risk of the Paying Agent acting on unauthorized instructions, and the risk of interception and 
misuse by third parties; (ii) that it is fully informed of the protections and risks associated with 
the various methods of transmitting instructions to the Paying Agent and that there may be more 
secure methods of transmitting instructions than the method(s) selected by the City; and (iii) that 
the security procedures (if any) to be followed in connection with its transmission of instructions 
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provide to it a commercially reasonable degree of protection in light of its particular needs and 
circumstances. 

Section 7.06 Paying Agent to Act as Set Forth Herein.  The Paying Agent 
has the power to receive, to hold and to disburse moneys in accordance with the terms hereof. 
The Paying Agent has no power to vary, alter or substitute the corpus of any trust created 
pursuant to this Ordinance at any time, except as specifically authorized herein. 

Section 7.07 Indemnification.  To the extent permitted by law, the City 
hereby agrees to indemnify and save the Paying Agent harmless from and against all claims, 
suits and actions brought against it, or to which it is made a party, and from all losses and 
damages (including the reasonable fees and expenses of counsel) suffered by it as a result 
thereof, including where and to the extent such claim, suit or action arises out of the actions of 
any other party to this Ordinance, except to the extent such claims arise from the negligence or 
bad faith of the Paying Agent. In the event the City is required to indemnify the Paying Agent, 
as herein provided, the City shall be subrogated to the rights of the Paying Agent to recover such 
losses or damages from any other person or entity. In the event such claim, suit or action arises 
from the negligence or willful misconduct of the Paying Agent, the Paying Agent shall reimburse 
the City for any losses or damages (including reasonable fees and expenses of counsel) incurred 
by the City in connection with such claims. 

ARTICLE VIII 
CREDIT FACILITY 

Section 8.01 Credit Facilities for the Series 2013 Bonds. 

(a) Prior to any adjustment of the interest rate on the Series 2013 Bonds to an 
Adjustable Interest Rate other than a subsequent Index Interest Rate, the City will cause to be 
executed and delivered to the Paying Agent a Credit Facility for the Series 2013 Bonds which 
shall provide for the payment of principal of (including mandatory sinking account payments) 
and interest on the Series 2013 Bonds, when due and the purchase, in accordance with the terms 
thereof, of Series 2013 Bonds which are tendered for purchase as provided in Articles V and VI 
hereof and not remarketed. The Paying Agent is hereby directed to take such actions as may be 
required under the applicable Credit Facility from time to time in accordance with the terms 
thereof to purchase Series 2013 Bonds subject to purchase but not remarketed in accordance with 
such Articles. 

(b) The Paying Agent shall, in the Business Day preceding each Interest 
Payment Date and principal payment date (each, a "Payment Date"), before 4:00 p.m., New 
York City time, draw on the Credit Facility for the Series 2013 Bonds so as to receive by 
1:00 p.m., New York City time on such Payment Date, an amount, in immediately available 
funds, equal to the amount of interest and principal (including mandatory sinking account 
payments) due on Series 2013 Bonds on such Payment Date; provided, however, that the Paying 
Agent shall take into consideration any Series 2013 Bonds that are Provider Bonds or registered 
in the name of the City or any affiliate of the City to the extent identified to the Paying Agent 
and no demand for interest under the applicable Credit Facility shall be made to pay the interest 
of any Series 2013 Bonds that are Provider Bonds or registered in the name of the City or any 
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affiliate of the City to the extent identified to the Paying Agent. The proceeds of such draws 
shall be deposited in separate accounts established pursuant to Section 6.01(b)(ii) for Series 2013 
Bonds and established for the benefit of the Owners of Series 2013 Bonds; provided that any 
amounts remaining in such account for Series 2013 Bonds after the payment of interest and 
principal (including mandatory sinking account payments) shall be used to reimburse the 
applicable Credit Provider for draws under the applicable Credit Facility. 

(c) If at any time all of the Series 2013 Bonds then secured by a Credit 
Facility shall have been defeased pursuant to the provisions of this Ordinance, the Paying Agent 
shall surrender the applicable Credit Facility in effect to the applicable Credit Provider in 
accordance with the terms of such Credit Facility for cancellation promptly after such 
appropriate date. The Paying Agent shall Comply with the procedure set forth in the applicable 
Credit Facility relating to the termination thereof and is authorized to deliver certificates 
reducing the amount available for the payment of the purchase price of Series 2013 Bonds under 
the applicable Credit Facility in accordance with the provisions thereof 

(d) In connection with the replacement, termination or expiration of a Credit 
Facility requiring mandatory purchase of Series 2013 Bonds as provided in Section 5.01(d) 
hereof, the Paying Agent is hereby directed to give the notice of mandatory tender for purchase 
of the Series 2013 Bonds as provided in Section 5.01(g) and Section 8.04 hereof 

Section 8.02 Alternate Credit Facility for the Series 2013 Bonds.  The City 
may provide for the delivery to the Paying Agent of an Alternate Credit Facility which has a 
term of at least 360 days. Any Alternate Credit Facility delivered to the Paying Agent pursuant 
to this Section 8.02 shall contain administrative provisions reasonably acceptable to the Paying 
Agent the applicable Remarketing Agent. If at any time there shall be delivered to the Paying 
Agent: 

(i) an Alternate Credit Facility covering the Series 2013 Bonds; 

(ii) a Favorable Opinion of Bond Counsel; 

(iii) an opinion of counsel satisfactory to the applicable Remarketing 
Agent to the effect that such Alternate Credit Facility is a valid and enforceable 
obligation of the issuer or provider thereof; and 

(iv) an opinion of Bond Counsel addressed to the Paying Agent and the 
applicable Remarketing Agent that no registration of the Series 2013 Bonds or 
such Alternate Credit Facility is required under the Securities Act of 1933, as 
amended (the "1933 Act"), and no qualification of this 'Ordinance under the Trust 
Indenture Act of 1939, as amended (the "Trust Indenture Act"), is required in 
connection with the delivery of such Alternate Credit Facility 

and there shall have been delivered by the Paying Agent the notices required under 
Section 5.01(g) and 8.04 hereof, then the Paying Agent shall accept such Alternate Credit 
Facility and, after any draws on the Credit Facility being replaced (including draws pursuant to 
Section 5.01(d)(ii)) that are required to be honored thereunder are honored, shall promptly 
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thereafter surrender the applicable Credit Facility then in effect to the applicable Credit Provider 
for cancellation in accordance with its terms. 

In lieu of the opinion of Bond Counsel required by the foregoing paragraph (iv), 
there may be delivered an opinion of counsel reasonably satisfactory to the City to the effect that 
either (a) at all times during the term of the Alternate Credit Facility, the Series 2013 Bonds will 
be offered, sold and held by Owners in transactions not constituting a public offering of the 
Series 2013 Bonds or the Alternate Credit Facility under the 1933 Act and accordingly neither 
the registration of the Series 2013 Bonds under the 1933 Act nor the qualification of an indenture 
in respect thereof under the Trust Indenture Act will be required in connection with the execution 
and delivery of the Alternate Credit Facility or the remarketing of the Series 2013 Bonds with the 
benefits thereof, or (b) the obligation of the applicable Credit Provider under the Alternate Credit 
Facility has been registered under the 1933 Act, and any indenture required to be qualified with 
respect thereto under the Trust Indenture Act has been so qualified, and accordingly neither the 
registration of the Series 2013 Bonds under the 1933 Act nor the qualification of an indenture in 
respect thereof under the Trust Indenture Act will be required in connection with the issuance of 
such Alternate Credit Facility or the remarketing of the Series 2013 Bonds with the benefits 
thereof 

Section 8.03 Rights and Duties under Credit Facility.  The Paying Agent is 
hereby instructed, without further direction, to execute any Credit Facilities upon their delivery 
and make demand for the payment of the principal of, interest on, and the purchase 2013 Bonds 
under the applicable Credit Facility in accordance with the terms thereof at such times, in the 
manner and for the purposes set forth in this Ordinance and the applicable Credit Facility. The 
City agrees that the Paying Agent in its name or in the name of the City may enforce all rights 
of the Paying Agent and of the City and all obligations of the Credit Providers under and 
pursuant to the Credit Facilities, for the benefit of the Owners. 

Section 8.04 Notice of Mandatory Tender Upon Termination, Expiration  
or Replacement of the Credit Facilities or At the Direction of the Credit Providers.  The 

Paying Agent shall give notice by Mail to the Owners of the Series 2013 Bonds then payable 
from the applicable Credit Facility (a) on or before the 30th day preceding the date such Series 
2013 Bonds are subject to mandatory tender for purchase pursuant to Section 5.01(d)(i) 
resulting from the scheduled termination or expiration of such Credit Facility in accordance 
with its terms, (b) on or before the 30th day preceding the replacement of such Credit Facility, 
or (c) as soon as practicable upon receipt by the Paying Agent of a notice from the applicable 
Credit Provider described in clause (iii) or (iv) of Section 5.01(d) that an "Event of Default" has 
occurred under such Credit Facility. Any such notice shall, to the extent applicable, (1) describe 
any replacement, termination or expiration of the applicable Credit Facility, and the effective 
date thereof, (2) identify the Alternate Credit Facility, if any, to be in effect upon such 
replacement, termination or expiration and identify the provider of such Alternate Credit 
Facility, and the date of the proposed provision of the Alternate Credit Facility (if any), (3) state 
the Mandatory Purchase Date on which the Series 2013 Bonds will be purchased pursuant to 
Section 5.01(d) hereof, and (4) specify the ratings, if any, to be applicable to the Series 2013 
Bonds after such replacement, termination or expiration of the applicable Credit Facility, or 
state that no ratings have been obtained with respect to such Series 2013 Bonds for the period 
subsequent to such replacement, termination or expiration of the applicable Credit Facility. The 
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City shall provide the Paying Agent with written notice of any information required to enable 
the Paying Agent to give the foregoing notice and shall provide the Paying Agent with the form 
of such notice; provided, however, that in the event the City shall fail to provide such notice, the 
Paying Agent shall provide such notice. 

Section 8.05 Notice by Paying Agent to Reduce Credit Facility.  If the 
Series 2013 Bonds shall be redeemed in whole or in part, the Paying Agent, at the written 
direction of the City, shall give notice to the applicable Credit Provider in the manner required 
by the applicable Credit Facility to reflect such reduction in the principal amount of the Series 
2013 Bonds, as a result of such redemption and no notice to the Owners of the Series 2013 
Bonds of such reduction, nor any purchase thereof under Sections 5.01(d) or 8.04, shall occur as 
a result thereof. 

ARTICLE IX 
USE OF BOND PROCEEDS; ADMINISTRATION AND ACCOUNTING FOR 

PLEDGED REVENUES 

Section 9.01 Disposition of Bond Proceeds; 'Exercise of Optional 
Redemption.  The proceeds of the Bonds upon the receipt thereof at any time or from time to 

time, shall be accounted for in the following manner and priority and are hereby pledged 
therefor: 

(a) Bond Fund.  First, if not needed for the Cost of the Project, there shall be 
credited to a separate and special account hereby created and to be known as the "Las Vegas, 
Nevada, General Obligation (Limited Tax) Adjustable Rate Various Purpose Refunding Bonds 
(Additionally Secured by Pledged Revenues), Series 2013, Pledged Revenues, Interest and 
Principal Retirement Fund," all moneys, if any, received as accrued interest and premium, if any, 
on the Bonds from their sale by the City from the date of the Bonds to the date of their delivery 
to the Purchaser, to apply to the payment of interest on the Bonds as the same becomes due after 
their delivery, in accordance with Section 9.10 hereof. Such Bond Fund shall be maintained by 
the City Treasurer separate and apart from all other City funds, including the Income Fund. 

(b) Bond Fund for Refunded Bonds.  Second, Bond proceeds, together with 
other available monies, if .any, in an amount sufficient to effect the refunding of the Refunded 
Bonds shall be deposited with the paying agent for the Refunded Bonds to be held in trust for the 
payment of the Refunded Bonds in the bond fund for the Refunded Bonds created under the 
ordinance authorizing the issuance of the Refunded Bonds, to establish, together with any other 
moneys therein (including any monies deposited therein from the debt service fund for the 
Refunded Bonds), any initial cash balance remaining uninvested, to be used solely for the 
purpose of paying the Bond Requirements of the Refunded Bonds. The Council has elected and 
does hereby declare its intent to exercise on the behalf and in the name of the City its option to 
redeem on the redemption date selected by the Chief Financial Officer all of the Refunded 
Bonds. The Council is hereby obligated so to exercise such option, which option shall be 
deemed to have been exercised when notice is duly given and completed forthwith after the 
issuance of the Series 2013 Bonds as herein provided. The Council hereby ratifies the 
conditional notice of prior redemption and defeasance of the Refunded Bonds sent by the Paying 
Agent in accordance with the provisions of the ordinance authorizing the issuance of the 
Refunded Bonds. 
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(c) 	Cost of Issuance Account.  Third, the balance remaining after the deposit 
into the bond fund for the Refunded Bonds and Bond Fund as provided above shall be set aside 
in a special account designated as the "Las Vegas, Nevada, General Obligation (Limited Tax) 
Adjustable Rate Various Purpose Refunding Bonds (Additionally Secured by Pledged 
Revenues), Series 2013, Cost of Issuance Account" (the "Cost of Issuance Account"), to held by 
the City and used to pay the incidental costs of the Project. After all incidental expenses have 
been paid, any unexpended balance of Bond proceeds (or, unless otherwise required by law, any 
other moneys) remaining in the Cost of Issuance Account shall be deposited into the Bond Fund 
for the respective payment of the principal of or interest on the Bonds as the same become due. 

Section 9.02 Prevention of Bond Default.  The City Treasurer shall use any 
Bond proceeds credited to the Cost of Issuance Account without further order or warrant, to pay 
the Bond Requirements of the Bonds as the same become due whenever and to the extent 
moneys in the Bond Fund or otherwise available therefor are insufficient for that purpose, unless 
the Bond proceeds shall be needed to defray obligations accrued and to accrue under any 
contracts then existing and relating to the Project. The City Treasurer shall promptly notify the 
Chief Financial Officer of any such use. Any moneys so used shall be restored to the Cost of 
Issuance Account, from the first Pledged Revenues thereafter received and not needed to meet 
the requirements provided in Sections 9.08 through 9.14 hereof. 

Section 9.03 Completion of Project.  When any amounts in the Cost of 
Issuance Account are no longer needed to pay the Cost of the Project, the Chief Financial Officer 
shall cause to be transferred to the Bond Fund all surplus moneys remaining in the Cost of 
Issuance Account, if any, except for any moneys designated by the Chief Financial Officer to be 
retained to pay any unpaid accrued costs or contingent obligations and the sums so transferred 
shall be applied to the payment of the principal and interest due on the Bonds. 

Section 9.04 Purchaser Not Responsible.  The validity of the Bonds shall not 
be dependent on nor be affected by the validity or regularity of any proceedings relating to the 
acquisition of the improvements, or any part thereof, or to the completion of the Project. The 
Purchaser, any associate thereof, and any subsequent owner of any Bonds shall in no manner be 
responsible for the application or disposal by the City or by any of its officers, agents and 
employees of the moneys derived from the sale of the Bonds or of any other moneys herein 
designated. 

Section 9.05 Lien on Bond Proceeds.  Until proceeds of the Bonds are 
applied as hereinabove provided the Bond proceeds shall be subject to a lien thereon and pledge 
thereof for the benefit of the owners of the Bonds from time to time as provided in Section 9.01 
of this Ordinance. 

Section 9.06 Pledge Securing,Bonds.  Subject only to the right of the City to 
cause amounts to be withdrawn to pay the Cost of the Project as provided herein, all of the 
Pledged Revenues and all moneys and securities paid or to be paid to or held or to be held in any 
account under this article or under Section 9.01 hereof, excluding,  however, all amounts held in 
the Rebate Fund and in the Purchase Fund, are hereby pledged to secure the payment of the Bond 
Requirements of the Bonds. This pledge shall be valid and binding from and after the date of the 
first delivery of any Bonds, and the moneys, as received by the City and hereby pledged, shall 
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immediately be subject to the lien of this pledge without any physical delivery thereof, any 
filing, or further act, and the lien of this pledge and the obligation to perform the contractual 
provisions hereby made shall have priority over any or all other obligations and liabilities of the 
City and, except for the Outstanding Prior Bonds and any Outstanding Parity Securities hereafter 
authorized the liens of which on the Pledged Revenues are on a parity with the lien thereon of the 
Bonds and any Outstanding Superior Securities hereafter issued the liens of which on the 
Pledged Revenues are superior to the lien thereon of the Bonds; and the lien of this pledge shall 
be valid and binding as against all parties having claims of any kind in tort, contract or otherwise 
against the City (except as herein otherwise provided) irrespective of whether such parties have 
notice thereof. 

Section 9.07 Income Fund Deposits.  So long as any of the Bonds shall be 
Outstanding, as to any Bond Requirements, the entire Pledged Revenues, upon their receipt from 
time to time by the City, shall continue to be set aside and credited immediately to a special fund 
heretofore created and designated as the "City of Las Vegas, Nevada, SCCRT Pledged Revenues 
Income Fund, Series 1993" (the "Income Fund"). Such Income Fund shall be maintained by the 
City Treasurer separate and apart from all other City funds, including the Bond Fund. 

Section 9.08 Administration of Income Fund.  So long as any of the Bonds 
hereby authorized shall be Outstanding, as to any Bond Requirements, each Fiscal Year the 
Income Fund shall be administered, and the moneys on deposit therein shall be applied in the 
following order of priority, all as provided in Sections 9.09 through 9.14 hereof. 

Section 9.09 Superior Bond Fund and Bond Fund Payments.  

(a) 	First, from any moneys in the Income Fund, i.e., from the Pledged 
Revenues, there shall be credited to any bond fund created to pay the principal of, interest on and 
redemption premiums, if any, due on any Superior Bonds or Superior Securities issued in 
accordance with the provisions of this Ordinance: 

(i) Monthly, an amount in equal monthly installments necessary, 
together with any other moneys from time to time available therefor from 
whatever source, to pay the next maturing installment of interest on the Superior 
Bonds or Superior Securities, and monthly thereafter, conunencing on each 
interest payment date, one-sixth of the amount necessary, together with any other 
moneys from time to time available therefor and on deposit therein from whatever 
source, to pay the next maturing installment of interest on the Superior Bonds or 
Superior Securities then outstanding. 

(ii) Monthly, an amount in equal monthly installments necessary, 
together with any other moneys from time to time available therefor from 
whatever source, to pay the next installment of principal of the Superior Bonds or 
Superior Securities coming due at maturity, and monthly thereafter, commencing 
on each principal payment date, one-twelfth of the amount necessary, together 
with any other moneys from time to time available therefor and on deposit therein 
from whatever source, to pay the next installment of principal of the Superior 
Bonds or Superior Securities coming due at maturity, or, if any, an amount 
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sufficient to pay the principal of, interest on and any redemption premiums due on 
the outstanding Superior Bonds or Superior Securities. 

(b) 	Second, subject to the provisions of Section 9.12 hereof, the following 
transfers shall be credited to the fund which is hereby created and designated as the "City of Las 
Vegas, Nevada, General Obligation (Limited Tax) Adjustable Rate Various Purpose Refunding 
Bonds, Series 2013, Pledged Revenues, Interest and Principal Retirement Fund" (the "Bond 
Fund"), to be held by the City Treasurer, concurrently with the payments required for any 
Outstanding Parity Securities into the bond funds therefor, as required by the Ordinances 
authorizing those bonds: 

(i) Monthly, commencing on the first day of the month following the 
date of delivery of the Bonds, an amount in equal monthly installments necessary, 
together with any other moneys from time to time available therefor from 
whatever source, to pay the next maturing installment of interest on the Bonds, 
and monthly thereafter, commencing on each interest payment date, one-sixth of 
the amount necessary, together with any other moneys from time to time available 
therefor and on deposit therein from whatever source, to pay the next maturing 
installment of interest on the Bonds then Outstanding. 

(ii) Monthly, commencing one year before the first principal maturity 
date of the Bonds, an amount in equal monthly installments necessary, together 
with any other moneys from time to time available therefor from whatever source, 
to pay the next installment of principal of the Bonds coming due at maturity, and 
monthly thereafter, commencing on each principal payment date, one-twelfth of 
the amount necessary, together with any other moneys from time to time available 
therefor and on deposit therein from whatever source, to pay the next installment 
of principal of the Bonds coming due at maturity, or pursuant to Section 4.01(d) 
hereof, if any. 

The moneys credited to the Bond Fund shall be used to pay the Bond Requirements of the Bonds 
as the Bond Requirements become due. All amounts in the Bond Fund shall be used and 
withdrawn by the City solely (i) for the purpose of paying the Bond Requirements of the Bonds as 
the same becomes due-  and payable (including accrued interest on any Bonds purchased or 
redeemed prior to maturity pursuant to this Ordinance), or (ii) to reimburse the Credit Provider (if 
any) with respect to drawings under the Credit Facility for such purposes and in such event to 
transfer such amounts to the Paying Agent for deposit to the Redemption Fund, the Purchase Fund 
or the Debt Service Fund, as the case may be. Unless there has been an Event of Default, so long 
as the Credit Facility is in effect and has been drawn upon to provide sufficient funds to pay in full 
the principal of and interest when due as required herein, the City shall use moneys in the Debt 
Service Fund and transfer funds to the Paying Agent, if necessary, to reimburse the Credit Provider 
(if any) for such drawing in such manner as to provide for receipt by the Credit Provider (if any) on 
the same Business Day as the draw is honored. 

Section 9.10 Termination of Deposits.  No payment need be made into the 
Bond Fund, if the amount in the Bond Fund totals a sum at least equal to the entire amount of the 
Outstanding Bonds as to all Bond Requirements, to the maturity, and both accrued and not 
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accrued interest, in which case moneys in that account in an amount at least equal to such Bond 
Requirements shall be used solely to pay such Bond Requirements as the same become due; and 
any moneys in excess thereof in those two accounts and any other moneys derived from the 
Pledged Revenues shall be applied as hereafter provided. 

Section 9.11 Payment of Additional Securities.  Third, and subject to the 
provisions hereinabove in this Article, but either prior to, concurrently with or subsequent to the 
payments required by Section 9.10 hereof, as provided in Article XI hereof, any moneys 
remaining in the Income Fund may be used by the City for the payment of Bond Requirements 
of the Outstanding Parity Securities, additional bonds or other additional securities payable from 
the Pledged Revenues and hereafter authorized to be issued in accordance with Article XI and 
any other provisions herein supplemental thereto, including reasonable reserves for such 
securities, as the same accrue. The lien of such additional bonds or other additional securities on 
the Pledged Revenues and the pledge thereof for the payment of such additional securities shall 
be superior to, on a parity with or subordinate to the lien and pledge of the Bonds as herein 
provided. Payinents for bond and reserve funds for any Superior Securities shall be made 
concurrently with the payments for Superior Securities reqtiired by Section 9.10 hereof. 
Payments for bond and reserve funds for the Outstanding Parity Securities and additional Parity 
Securities shall be made concurrently with the payments for the Bonds required by Section 9.10 
hereof. Payments for bond and reserve funds for additional Subordinate Securities and payments 
of Security Instrument Costs and Security Instrument Repayment Obligations shall be made after 
the payments required by Sections 9.10 and 607 hereof. 

Section 9.12 Payment of Rebate.  Fourth, and subject to the provisions 
hereinabove in this Article, there shall be transferred into the "City of Las Vegas, Nevada, 
General Obligation (Limited Tax) Adjustable Rate Various Purpose Refunding Bonds, Series 
2013, Rebate Fund," hereby created and held by the City, after making in full the monthly 
deposits required by Sections 9.10 and 9.12, but prior to the transfer of any Pledged Revenues to 
the payment of Subordinate Securities, such amounts as are required to be deposited therein to 
meet the City's obligations under the covenant contained in Section 12.03 hereof, in accordance 
with Section 148(f) of the Tax Code. Amounts in the Rebate Fund shall be used for the purpose 
of making the payments to the United States required by such covenant and Section 148(f) of the 
Tax Code. Any amounts in the Rebate Fund in excess of those required to be on deposit therein 
by Section 12.03 hereof and Section 148(f) of the Tax Code may be withdrawn therefrom and 
used for any lawful purpose relating to the Project. 

Section 9.13 Use of Remaining Revenues.  After the payments hereinabove 
required to be made in this Article IX are made, any remaining Pledged Revenues in the Income 
Fund may be used at any time during any Fiscal Year. whenever in the Fiscal Year there shall 
have been credited to the Bond Fund, to the Rebate Fund and to each other bond fund and 
reserve fund, if any, for the payment of any other securities payable from the Pledged Revenues, 
all amounts required to be deposited in those special accounts for such portion of the Fiscal Year, 
as hereinabove provided in this Article, for any one or any combination of lawful purposes 
relating to the Project, or otherwise, as the City may from time to time determine. 
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ARTICLE X 
GENERAL TAXES 

Section 10.01 General Tax Levies.  Pursuant to Section 350.596 of the Bond 
Act, the Bond Requirements of the Bonds falling due at any time when there are not on hand 
from General Tax levies sufficient funds to pay the same, shall be paid out of the general fund of 
the City or out of any other funds that may be available for such purpose. For the purpose of 
repaying any moneys so paid from any such fund or funds (other than any moneys available for 
the payment of such Bond Requirements on other than a temporary basis) and for the purpose of 
the payment thereafter of the Bonds and the interest thereon, there are hereby created the 
separate and special accounts known respectively as the "City of Las Vegas, Nevada, General 
Obligation (Limited Tax) Adjustable Rate Various Purpose Refunding Bonds, Series 2013, 
General Tax Principal Fund" (the "General Tax Principal Fund") and as the "City of Las Vegas, 
Nevada, General Obligation (Limited Tax) Adjustable Rate Various Purpose Refunding Bonds, 
Series 2013, General Tax Interest Fund" (the "General Tax Interest Fund"). Pursuant to Sections 
350.592 and 350.594 of the Bond Act, there shall be levied immediately after the issuance of the 
Bonds, and annually thereafter (if necessary to implement this Ordinance), until all of the Bond 
Requirements shall have been fully paid, satisfied and discharged, a General Tax on all property, 
both real and personal, subject to taxation within the boundaries of the City fully sufficient to 
reimburse such funds for such installments of Bond Requirements, together with 'the revenue 
which will result from application of the rate to the net proceeds of minerals, to pay the interest 
on the Bonds, and to pay and retire the same as hereinabove provided, and after there are made 
due allowances for probable delinquencies. The proceeds of the annUal levies shall be duly 
credited to such separate accounts for the payment of the Bond Requirements. In the preparation 
of the annual budget or appropriation resolution or ordinance for the City, the City shall first 
make proper provisions through the levy of sufficient General Taxes for the payment of the 
interest on and the retirement of the principal of the bonded indebtedness of the City, including, 
without limitation, the Bonds, subject to the limitations imposed by NRS Section 361.453 and 
Section 2, Article. 10, Nevada Constitution, and the amount of money necessary for this purpose 
shall be a first charge against all the revenues received by the City. 

Section 10.02 Priorities for Bonds.  As provided in NRS Section 361.463 in 
any year in which the total General Taxes levied against the property in the City by all 
overlapping units within the boundaries of the City may exceed the limitation of $3.64 on each 
$100 of assessed valuation, or a lesser or greater amount fixed by the State board of examiners if 
the State board of examiners is directed by law to fix a lesser or greater amount for that Fiscal 
Year as provided in NRS Section 361.453, and it shall become necessary by reason thereof to 
reduce the levies made by any and all such units, the reductions so made shall be in General 
Taxes levied by such unit or units (including, without limitation, the City and the State) for 
purposes other than the payment of their bonded indebtedness, including interest thereon. The 
General Taxes levied for the payment of such bonded indebtedness and the interest thereon shall 
always enjoy a priority over General Taxes levied by each such unit (including, without 
limitation, the City and the State) for all other purposes where reduction is necessary in order to 
comply with the limitation of NRS Section 361.453. 

Section 10.03 Correlation of Levies.  Such General Taxes shall be levied and 
collected in the same manner and at the same time as other General Taxes are levied and 
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collected, and the proceeds thereof for the Bonds shall be kept by the City Treasurer in the 
General Tax Principal Fund and in the General Tax Interest Fund, which shall be used for no 
other purpose than the payment of principal of and interest on the Bonds, and any other Parity 
Securities hereinafter issued in accordance with Article IX hereof, respectively, as the same fall 
due. 

Section 10.04 Use of General Fund.  Any sums becoming due on the Bonds 
at any time when there are on hand from such tax levy or levies (and any other available moneys) 
insufficient funds to pay the same shall be promptly paid when due from general funds on hand 
belonging to the City, reimbursement to be made for such general funds in the amounts so 
advanced when the Taxes herein provided for have been collected, pursuant to Section 350.596, 
Bond Act. 

Section 10.05 Use of Other Funds.  Nothing herein prevents the City from 
applying any funds (other than General Taxes) that may be available for that purpose to the 
payment of such interest or principal, as the same, respectively, mature, including, without 
limitation, the payment of the Bonds as provided in Section 9.09 hereof and elsewhere herein, 
and upon such payments, the levy or levies herein provided may thereupon to that extent be 
diminished, pursuant to Section 350.598 of the Bond Act. 

Section 10.06 Legislative Duties.  In accordance with Section 350.592 of the 
Bond Act, and NRS Section 361.463, it shall be the duty of the City annually, at the time and in 
the manner provided by law for levying other General Taxes of the City, if such action shall be 
necessary to effectuate the provisions of this Ordinance, to ratify and carry out the provisions 
hereof with reference to the levy and collection of General Taxes; and the City shall require the 
officers of the City to levy, extend and collect such General Taxes in the manner provided by law 
for the purpose of creating funds for the payment of the principal of the Bonds and interest 
thereon. Such General Taxes when collected shall be kept for and applied only to the payment of 
the principal of and the interest on the Bonds as hereinbefore provided. 

Section 10.07 Appropriation of General Taxes.  In accordance with 
Section 350.602 of the Bond Act, there is hereby specially appropriated the proceeds of the 
'General Taxes to the payment of such principal and interest; and such appropriations shall not be 
repealed nor the General Taxes postponed or diminished (except as herein otherwise expressly 
provided) until the principal of and interest on the Bonds have been wholly paid. 

ARTICLE XI 
SECURITIES LIENS AND ADDITIONAL SECURITIES 

Section 11.01 Lien of Bonds.  The Bonds authorized herein constitute an 
irrevocable lien (but not necessarily an exclusive lien) upon the Pledged Revenues, subject to 
and after any superior liens upon such Pledged Revenues of any Superior Bonds or Superior 
Securities and on a parity with the parity liens upon such Pledged Revenues of the Outstanding 
Prior Bonds and any other Parity Bonds or Parity Securities. 

Section 11.02 Equality of Bonds.  The Bonds, the Outstanding Parity 
Securities and any Parity Securities hereafter authorized to be issued and from time to time 
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Outstanding are equally and ratably secured by a lien on the Pledged Revenues and shall not be 
entitled to any priority one over the other in the application of the Pledged Revenues, regardless 
of the time or times of the issuance of the Bonds and any other such securities, it, being the 
intention of the City that there shall be no priority among the Bonds and any such Parity 
Securities, regardless of the fact that they may be actually issued and delivered at different times. 

Section 11.03 Issuance of Superior or Parity Securities.  Nothing herein, 
subject to the limitations stated in Sections 11.06, 11.11 and 11.12 hereof, prevents the issuance 
by the City of additional bonds or other additional securities payable from the Pledged Revenues 
and constituting a lien thereon superior to or on a parity with, the lien thereon of the Bonds, nor 
prevents the issuance of bonds or other securities refunding all or a part of the Bonds (or funding 
or refunding any other then Outstanding securities payable from Pledged Revenues), except as 
provided in Sections 11.07 through 11.12 hereof; but before any such additional superior or 
Parity Bonds or other additional superior or Parity Securities are authorized or actually issued 
(excluding any superior or parity refunding securities other than any securities refunding 
Subordinate Bonds or other Subordinate Securities, as permitted in Section 11.10(c) hereof): 

(a) Absence of Default. At the time of the adoption of the supplemental 
instrument authorizing the issuance of the additional securities, the City shall not be in default in 
making any payments required by Sections 9.09, 9.11 or 9.12 hereof with respect to any superior 
or Parity Securities. 

(b) Earnings Test. Except as hereinafter otherwise provided: (1) the Pledged 
Revenues derived in the Fiscal Year immediately preceding the date of the issuance of the 
additional superior or Parity Securities shall have been at least sufficient to pay an amount equal 
to the Combined Maximum Annual Principal and Interest Requirements (to be paid during any 
one Bond Year, commencing with the Bond Year in which the additional superior or Parity 
Securities are issued and ending on the first day of the Bond Year in which any then Outstanding 
Bonds last mature) of the Outstanding Parity Securities, Outstanding Bonds and any other 
Outstanding superior or Parity Securities of the City and the bonds or other securities proposed 
to be issued (excluding the reserves therefor); or, (2) the Pledged Revenues estimated by the 
Chief Financial Officer, independent feasibility consultant or an Independent Accountant to be 
derived in the first five Fiscal Years immediately succeeding the issuance of the other additional 
superior or Parity Securities proposed to be issued, shall be at least equal to such annual principal 
and interest requirements to be paid during such Fiscal Years. 

(c) Adjustment of Pledged Revenues. In any computation of such earnings 
test as to whether or not additional superior or Parity Securities may be issued as provided in 
subsection B of this Section, the amount of the Pledged Revenues for the next preceding Fiscal 
Year shall be decreased and may be increased by the amount of any loss or gain conservatively 
estimated by the Chief Financial Officer, independent feasibility consultant or Independent 
Accountant making the computations under this Section, which loss or gain results from any 
change in rate of levy of the taxes and impositions provided in the Pledged Distributed Local Tax 
Act which will result in a change in the amount of Pledged Revenues which change took effect 
during the next preceding Fiscal Year or thereafter prior to the issuance of such superior or Parity 
Securities, as if such modified rate shall have been in effect during the entire next preceding 
Fiscal Year, if such change shall have been made before the computation of the designated 
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earnings test but made in the same Fiscal Year as the computation is made or in the next 
preceding Fiscal Year. 

Section 11.04 Certification of Revenues.  A written certification or written 
opinion by the Chief Financial Officer, an independent feasibility consultant or an Independent 
Accountant, based upon estimates thereby as provided in Section 11.03(b) and Section 11.03(c) 
hereof, that the annual revenues when adjusted as hereinabove provided in Section 11.03(c) 
hereof, are sufficient to pay such amounts as provided in Section 11.03(b) hereof, shall be 
conclusively presumed to be accurate in determining the right of the City to authorize, issue, sell 
and deliver additional bonds or additional securities superior to or on a parity with the Bonds. 

Section 11.05 Subordinate Securities Permitted.  Nothing herein, subject to 
the limitations stated in Sections 11.11 and 11.12 hereof, prevents the City from issuing 
additional bonds or other additional securities payable from the Pledged Revenues having a lien 
thereon subordinate, inferior and junior to the lien thereon of the Bonds. 

Section 11.06 Superior Securities Permitted.  Nothing herein, subject to the 
requirements stated in this Article XI hereof, prevents the City from issuing additional bonds or 
other additional securities payable from the Pledged Revenues having a lien thereon prior and 
superior to the lien thereon of the Bonds; however, such additional Superior Bonds or other 
additional Superior Securities shall not be issued as general obligations of the City. 

Section 11.07 Issuance of Refunding Securities.  At any time after the 
Bonds, or any part thereof, are issued and remain Outstanding, if the City shall find it desirable 
to refund any Outstanding Bonds or other Outstanding securities payable from and constituting a 
lien upon any Pledged Revenues, such Bonds or other securities, or any part thereof, may be 
refunded only if the Bonds or other securities at the time or times of their required surrender for 
payment shall then mature or shall be then callable for prior redemption for the purpose of 
refunding them at the City's option upon proper call, unless the owner or owners of all such 
Outstanding Bonds or other securities consent to such surrender and payment, regardless of 
whether the priority of the lien for the payment of the refunding securities on the Pledged 
Revenues is changed (except as provided in Sections 11.06 and 11.08 through 11.12 hereof). 

Section 11.08 Partial Refundings.  The refunding bonds or other refunding 
securities so issued, unless issued as Subordinate Securities, shall enjoy complete equality of lien 
with the portion of any securities of the same issue which is not refunded, if there is any; and the 
owner or owners of the refunding securities shall be subrogated to all of the rights and privileges 
enjoyed by the owner or owners of the unrefunded securities of the same issue partially refunded 
by the refunding securities. 

Section 11.09 Limitations Upon Refundings.  Any refunding bonds or other 
refunding securities payable from any Pledged Revenues shall be issued with such details as the 
City may by instrument provide, subject to the provisions of Sections 11.11 and 11.12 hereof, 
and subject to the inclusion of any such rights and privileges designated in Section 11.08 hereof, 
but without any impairment of any contractual obligation imposed upon the City by any 
proceedings authorizing the issuance of any unrefunded portion of the Outstanding securities of 
any one or more issues (including, without limitation, the Bonds). 
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Section 11.10 Protection of Securities Not Refunded.  If only a part of the 
Outstanding Bonds and other Outstanding securities of any issue or issues payable from the 
Pledged Revenues is refunded, then such securities may not be refunded without the consent of 
the owner or owners of the unrefunded portion of such securities: 

(a) Requirements Not Increased.  Unless the refunding securities do not 
increase for any Bond Year the annual principal and interest requirements evidenced by the 
refunding securities and by the Outstanding securities not refunded on and before the last 
maturity date or last Redemption Date, if any, whichever is later, if any, of the unrefunded 
securities, and unless the lien of any refunding bonds or other refunding securities on the Pledged 
Revenues is not raised to a higher priority than the lien thereon of the bonds or other securities 
thereby refunded; or 

(b) Subordinate Lien.  Unless the lien on any Pledged Revenues for the 
payment of the refunding securities is subordinate to each such lien for the payment of any 
securities not refunded; or 

(c) Default and Earnings Test.  Unless the refunding bonds or other refunding 
securities are issued in compliance with Section 11.03 hereof (including subsections (a) through 
(c) thereof) and Section 11.04 hereof. 

Section 11.11 Payment Dates of Additional Securities.  Any additional 
superior, parity or Subordinate Bonds or other additional superior, parity or Subordinate 
Securities (including, without limitation, any funding or refunding securities) issued in 
compliance with the terms hereof shall bear interest payable at the times and shall mature on the 
dates designated by the City in the ordinance authorizing such securities as provided in 
Section 11.12 hereof. 

Section 11.12 Supplemental Ordinance. 	Additional bonds or other 
additional securities payable from the Pledged Revenues shall be issued only after authorization 
thereof by a supplemental instrument of the City stating the purpose or purposes of the issuance 
of the additional bonds or other additional securities, directing the application of the proceeds 
thereof to such purpose or purposes, directing the execution thereof, and fixing and determining 
the date, principal amount, maturity or maturities, designation and numbers thereof, the 
maximum rate or rates of interest to be borne thereby, any prior redemption privileges of the City 
with respect thereto and other provisions thereof not in conflict with this Ordinance. All 
additional bonds or other additional securities shall bear such date, shall bear such numbers and 
series designation, letters or symbols prefixed to their numbers distinguishing them from each 
other security, shall be payable at such place or places at such times, may be subject to 
redemption prior to maturity on such terms and conditions, and shall bear interest at such rate or 
at such different and varying rates per annum, as may be fixed by instrument or other document 
of the City. 
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ARTICLE XII 
MISCELLANEOUS 

Section 12.01 Investment of Amounts Held under this Ordinance. 

(a) Moneys held in Funds and Accounts (other than moneys held in the 
Purchase Fund and the Letter of Credit Account which shall be held uninvested) shall be 
invested and reinvested as directed by the Treasurer solely in Permitted Investments and in 
accordance with the City's investment policy then in effect, subject to the restrictions set forth in 
this Ordinance and subject to the investment restrictions imposed upon the City by the laws of 
the State. The Treasurer shall .  direct such investments by written certificate or by telephone 
instruction followed by prompt written confirmation of the Treasurer or an authorized designee, 
and in the absence of such direction, the Paying Agent shall hold such funds uninvested. The 
Paying Agent shall have no responsibility or liability in respect of any investment made in 
accordance with the instructions of the Treasurer or authorized designee. 

(b) In the absence of written direction, the Paying Agent shall hold such 
moneys uninvested. The Trustee may conclusively rely upon such written direction from the 
City as to both the suitability and legality of the directed investments. The investments 
authorized by this Ordinance shall at all times be subject to law. To the extent investments are 
registrable, such investments shall be registered in the name of the Paying Agent. Investments 
shall mature in such amounts and at such times as may be necessary to provide money when 
need to make payments from such funds. The Paying Agent may sell or present for redemption, 
any securities so purchased whenever it shall be necessary to provide moneys to meet any 
required payment, transfer, withdrawal or disbursement from the fund or account to which such 
securities are credited, and the Paying Agent shall not be liable or' responsible for any loss 
resulting from such investment. Any such investment shall, subject to the provisions hereof at 
all times be deemed to be a part of the fund from which the investment was made. The City 
acknowledges that regulations of the Comptroller of the Currency grant the City the right to 
receive brokerage confirmations of security transactions as they occur. To the extent permitted 
by law, the City specifically waives compliance with 12 C.F.R. 12 and hereby notifies the Paying 
Agent that no brokerage confirmations need be sent relating to the security transactions as they 
occur. 

(c) Permitted Investments in any Fund or Account shall be deemed at all 
times to be a part of such Fund or Account, and the interest accruing thereon and any profit 
realized from such investment shall be credited to such Fund or Account and any loss resulting 
from such investment shall be charged to such Fund or Account. 

Section 12.02 Defeasance.  When all Bond Requirements of any Series 2013 
Bond have been duly paid, the pledge, the lien, and all obligations hereunder as to that Series 
2013 Bond shall thereby be discharged and the Bond shall no longer be deemed to be 
Outstanding within the meaning of this Ordinance. There shall be deemed to be such due 
payment when the City has placed in escrow or in trust with a trust bank located within or 
without the State, an amount sufficient (including the known minimum yield available for such 
purpose from Federal Securities in which such amount may be initially invested wholly or in 
part) to meet all Bond Requirements of the Series 2013 Bond, as the same become due to the 
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final maturity of the Series 2013 Bond, or upon any redemption date as of which the City shall 
have exercised or shall have obligated itself to exercise its prior redemption option by a call of 
Series 2013 Bond for payment then. The Federal Securities shall become due before the 
respective times on which the proceeds thereof shall be needed, in accordance with a schedule 
established and agreed upon between the City and the bank at the time of the creation of the 
escrow or trust, or the Federal Securities shall be subject to redemption at the option of the 
holders thereof to assure availability as needed to meet the schedule. For the purpose of this 
section "Federal Securities" shall include only Federal Securities which are not callable for 
redemption prior to their maturities except at the option of the owner thereof When such 
defeasance is accomplished the Paying Agent shall mail written notice of the defeasance to the 
registered owner of the Series 2013 Bond at the address last shown on the registration records 
for the Series 2013 Bonds maintained by the Paying Agent. The Series 2013 Bonds may be 
defeased in whole or in part upon satisfaction of the provisions of this Ordinance; provided, 
however, that, notwithstanding anything contained in this Ordinance, the Series 2013 Bonds 
which are to be redeemed pursuant to Section 4.01 hereof may be defeased only if 
(a) notwithstanding the defeasance of the Series 2013 Bonds, the applicable Credit Facility 
remains available for such Series 2013 Bonds through the redemption date therefor, which 
redemption date shall be the earliest date possible in accordance with the terms of Secti6n 4.03 
hereof or (b) the City has received a Ratings Confirmation. Notwithstanding anything to the 
contrary in the definition of "Federal Securities" set forth in this Ordinance, such Federal 
Securities shall mean and include only principal-only strips and interest-only ,strips of non-
callable obligations issued by the United States Treasury, and REFCORP securities stripped by 
the Federal Reserve Bank of New York. 

Section 12.03 Tax Covenant.  The City covenants for the benefit of the 
owners of the Bonds that it will not take any action or omit to take any action with respect to the 
Bonds, the proceeds thereof, any other funds of the City or any project financed or refinanced 
with the proceeds of the Bonds if such action or omission (i) would cause the interest on the 
Bonds to lose its exclusion from gross income for federal income tax purposes under Section 103 
of the Tax Code, or (ii) would cause interest on the Bonds to lose its exclusion from alternative 
minimum taxable income as defined in Section 55(b)(2) of the Tax Code except to the extent 
such interest is required to be included in the adjusted current earnings adjustment applicable to 
corporations under Section 56 of the Tax Code in calculating corporate alternative minimum 
taxable income. The foregoing covenant shall remain in full force and effect notwithstanding the 
payment in full or defeasance of the Bonds until the date on which all obligations of the City in 
fulfilling the above covenant under the Tax Code have been met 

Section 12.04 Modification of this Ordinance.  This Ordinance may be 
modified or amended by supplemental agreements with the consent of the parties hereto by 
supplemental agreements, provided, however, that any modifications or amendments to this 
Ordinance shall require the consent of the Purchaser, if any, each Credit Provider (which 
consent shall not be unreasonably withheld) and any amendments to Article VI of this 
Ordinance shall require the consent of each of the Remarketing Agents (which consent shall not 
be unreasonably withheld). 

Section 12.05 Effect of Supplemental Ordinances.  Upon execution and 
delivery of any supplemental ordinance pursuant to the provisions of this Article XII, this 
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Ordinance and all supplemental ordinances shall be, and shall be deemed to be, modified and 
amended in accordance therewith, and the respective rights, duties and obligations under this 
Ordinance and all supplemental ordinances of the City shall thereafter be determined, exercised 
and enforced under this Ordinance and all supplemental ordinances, subject in all respects to 
such modifications and amendments. 

Section 12.06 Supplemental Ordinances to be Part of this Ordinance.  Any 
supplemental agreement executed and delivered in accordance with the provisions of this 
Article XII shall thereafter form a part of this Ordinance or the supplemental ordinance which 
they supplement or amend, and all of the terms and conditions ' contained in any such 
supplemental ordinance as to any provision authorized to be contained therein shall be and shall 
be deemed to be part of the terms and conditions of this Ordinance which they supplement or 
amend for any and all purposes. 

Section 12.07 Parties in Interest.  Except as herein otherwise specifically 
provided, nothing in this Ordinance expressed or implied is intended or shall be construed to 
confer upon any person, firm or corporation other than the City, the Paying Agent, the Fiscal 
Agent, the Remarketing Agents, the Credit Providers and the Owners any right, remedy or 
claim under or by reason of this Ordinance being intended to be for the sole and exclusive 
benefit of the City, the Paying Agent, the Fiscal Agent, the Remarketing Agents, the Credit 
Providers and the Owners. 

Section 12.08 No Personal Liability of City Officials; Limited Liability of 
City to Owners of Series 2013 Bonds. 

(a) No covenant or agreement contained in Series 2013 Bonds or in this 
Ordinance shall be deemed to be the covenant or agreement of any present or future official, 
officer, agent or employee of the City in his individual capacity, and neither the members of the 
Council of the City nor any person executing the Series 2013 Bonds shall be liable personally on 
the Series 2013 Bonds or be subject to any personal liability or accountability by reason of the 
issuance thereof. 

(b) Except for the payment when due of the payments required under this 
Ordinance and the observance and performance of the other agreements, conditions, covenants 
and terms required to be performed by it contained in this Ordinance, the City shall not have any 
obligation or liability to the Owners with respect to this Ordinance or the preparation, execution, 
delivery, transfer, exchange or cancellation of the Series 2013 Bonds or the receipt, deposit or 
disbursement of the payments by the Paying Agent, or with respect to the performance by the 
Paying Agent of any obligation required to be performed by it contained in this Ordinance. 

Section 12.09 Execution of Instruments; Proof of Ownership. 

(a) 	- Any request, direction, consent or other instrument in writing required or 
permitted by this Ordinance to be signed or executed by Owners or on their behalf by an 
attorney-in-fact may be in any number of concurrent instruments of similar tenor and may be 
signed or executed by such Owners in person or by an agent or attorney-in-fact appointed by an 
instrument in writing or as provided in the Series 2013 Bonds. Proof of the execution of any 
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such instrument and of the ownership of Series 2013 Bonds shall be sufficient for any purpose of 
this Ordinance and shall be conclusive in favor of the Paying Agent with regard to any action 
taken by it under such instrument if made in the following manner: 

(i) the fact and date of the execution by any person of any such 
instrument may be proved by the certificate of any officer in any jurisdiction who, 
by the laws thereof, has power to take acknowledgments within such jurisdiction, 
to the effect that the person signing such instrument acknowledged before him the 
execution thereof, or by an affidavit of a witness to such execution; and 

(ii) the ownership of Series 2013 Bonds, as applicable, shall be proved 
by the registration books kept under the provisions of Section 3.03 hereof; 

(b) 	Nothing contained in this Section 13.09 shall be construed as limiting the 
Paying Agent to such proof The Paying Agent may accept any other evidence of matters herein 
stated which it may deem sufficient. Any request, consent of, or assignment by any Owner of a 
Series 2013 Bond shall bind every future Owner of the same Series issued in lieu thereof in 
respect of anything done by the Paying Agent or the City in pursuance of such request or 
consent. 

Section 12.10 Governing Law.  This Ordinance shall be construed in accordance 
with the laws of the State. 

Section 12.11 Notices. 

(a) Any notice, request, direction, designation, consent, acknowledgment, 
certification, appointment, waiver or other communication required or permitted by this 
Ordinance or the Series 2013 Bonds must be in writing except as expressly provided otherwise in 
this Ordinance or in the Series 2013 Bonds. 

(b) The Paying Agent shall give prior written notice, while the Series 2013 
Bonds bear interest at the Index Interest Rate, to the Purchaser, and while the Series 2013 Bonds 
bear interest at any rate other than the Index Interest Rate, to the Rating Agencies then rating the 
Series 2013 Bonds, the Credit Providers and the Remarketing Agents, at least 15 days (or such 
shorter period as shall be reasonable) before each of the following events: 

(i) appointment of a successor Paying Agent; 

(ii) amendment to this Ordinance, a Credit Facility, if any; 

(iii) redemption of the Series 2013 Bonds; 

(iv) adjustment of the Series 2013 Bonds to the Short-Term Mode, the 
Long Mode or conversion to a Fixed Interest Rate; 

(v) removal or resignation of the Fiscal Agent, the Paying Agent or 
any Remarketing Agent; 
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(vi) expiration, termination, extension or substitution of a Credit 
Facility, if any; 

(vii) mandatory tender for purchase of the Series 2013 Bonds; 

(viii) defeasance of the Series 2013 Bonds; or 

(ix) the Series 2013 Bonds are no longer Book-Entry Bonds. 

Notice in the case of an event referred to in clause (ii) hereof shall include a copy 
of any such amendment. 

(c) 	Except as otherwise required herein, all notices required or authorized to 
be given to the City, the Purchaser, the Fiscal Agent, the Paying Agent, the applicable 
Remarketing Agents, the Credit Provider, [Fitch,] Moody's and S&P pursuant to this Ordinance 
shall be in writing and shall be hand delivered, sent by electronic-mail, facsimile transmission, 
by Mail or such other readily accessible electronic means (so long as such recipient shall agree to 
the receipt of information by such means), to the following addresses or the addresses set forth in 
the Continuing Covenant Agreement: 

1. If to the City, to: 

City of Las Vegas 
495 South Main Street 
Las Vegas, NV 89101 
Attn: Chief Financial Officer 
Telephone: (702) 229-2280 
Facsimile: (702) 383-0769 

2. If to the Fiscal Agent, to: 

City Treasurer 
495 South Main Street 
Las Vegas, NV 89101 
Telephone: (702) 229-6280 
Facsimile: (702) 383-0769 

3. If to the Paying Agent, to: 

The Bank of New York Mellon Trust Company, N.A. 
Attn: Corporate Trust Services 
400 South Hope Street 
Suite 400 
Los Angeles, CA 90017 
Facsimile: (213) 630-6220 
Telephone: (213) 630-6263 
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4. If to Moody's, to: 

Moody's Investors Service 
7 World Trade Center 
New York, New York 10007 
Attn: Credit Ratings & Analysis, Public Finance Group 
Facsimile: (212) 261-1466 
Telephone: (212) 553-0300 

5. If to S&P, to: 

Standard & Poor's Ratings Services 
55 Water Street, 38 th  Floor 
New York, New York 10041 
Attn: Public Finance Structured Group 
Telephone: (415) 371-5020 
Facsimile: (415) 371-5090 
E-mail: pubfin_structured@standardandpoors.com  

6. [If to Fitch: 

Fitch, Inc. 
1 State Street Plaza, 28 th  Floor 
New York, New York 10004 
Attn: Public Finance Depal 	talent — Municipal Structured Finance 
Telephone: (212) 908-0500 
Facsimile: (212) 480-4421] 

or to such other addresses as may from time to time be furnished to the parties, effective upon 
the receipt of notice thereof given as set forth above. Notices to a Credit Provider required or 
permitted to be given hereunder shall be in writing and shall be sent by Mail, to the notice 
address set forth above or to such other address as the applicable Credit Provider may identify in 
a written notice delivered pursuant to this Section 12.11(c). 

Section 12.12 Delegated Powers.  The officers of the City are hereby 
authorized and directed to take all action necessary or appropriate to effectuate the provisions of 
this Ordinance, including, without limitation: 

(a) The 'printing of the Series 2013 Bonds; 

(b) The execution of the certificates as may be reasonably required by the 
Purchaser, relating, inter alia, 

(i) to the signing of the Series 2013 Bonds, 

(ii) to the tenure and identity of the officials of the City, 
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(iii) to the assessed valuation of the taxable property in and the 
indebtedness of the City, 

(iv) to the rate of taxes levied against the taxable property within the 
City, 

(v) to the delivery of the Series 2013 Bonds to The Depository Trust 
Company and the receipt of the purchase price of the Bonds, 

(vi) to the completeness and accuracy of any information provided the 
Purchaser in connection with the Series 2013 Bonds as of the date of delivery of 
the Series 2013 Bonds, and 

(vii) if it is in accordance with the fact, to the absence of litigation, 
pending or threatened, affecting the validity of the Series 2013 Bonds; 

(c) The execution by the Chief Financial Officer of the Officer's Certificate 
and the Continuing Covenant Agreement in substantially the forms as are currently on file with 
the Clerk, with such changes which are agreed to by the City Chief Financial Officer; 

(d) The execution of any agreements related ,to the Paying Agent for the 
Series 2013 Bonds in substantially the form as is currently on file with the Clerk, with such 
changes which are agreed to by the City Chief Financial Officer. 

Section 12.13 Holidays.  If the date for making any payment or the last date 
for performance of any act or the exercising of any right, as provided in this Ordinance, shall 
not be a Business Day, such payment may, unless otherwise provided in this Ordinance, be 
made or act performed or right exercised on the next succeeding Business Day with the same 
force and effect as if done on the nominal date provided in this Ordinance, and no interest shall 
accrue for the period from and after such nominal date. 

Section 12.14 Captions.  The captions and table of contents in this Ordinance 
are for convenience only and do not define or limit the scope or intent of any provisions or 
Sections of this Ordinance. 

[End of Amended and Restated Ordinance] 

Section 2. Publication of Proposed Ordinance.  When first proposed, this 
Ordinance must be read to the Council by title, after which an adequate number of copies of this 
Ordinance must be deposited with the City Clerk for public examination and distribution. Notice 
of the deposit must be published once in a Newspaper published and having general circulation 
in the City at least 10 days before the adoption of the Ordinance, such publication to be in 
substantially the following form: 
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(Form of Publication of Notice of Deposit of an Ordinance) 

BILL NO. 

ORDINANCE NO. 

AN ORDINANCE AMENDING ORDINANCE NO. 6260 AND 
AUTHORIZING A FIRST AMENDMENT TO 
CONTINUING COVENANT AGREEMENT IN 
CONNECTION WITH THE OUTSTANDING "CITY OF 
LAS VEGAS, NEVADA, GENERAL OBLIGATION 
(LIMITED TAX) ADJUSTABLE RATE VARIOUS 
PURPOSE REFUNDING BONDS (ADDITIONALLY 
SECURED BY PLEDGED REVENUES), SERIES 2013"; 
AUTHORIZING THE EXECUTION OF THE FIRST 
AMENDMENT TO CONTINUING COVENANT 
AGREEMENT; PROVIDING OTHER MATTERS 
RELATING THERETO; AND PROVIDING THE 
EFFECTIVE DATE HEREOF. 

PUBLIC NOTICE IS HEREBY GIVEN, and that an adequate number of 
typewritten copies of the above-numbered and entitled proposed Ordinance are available for 
public inspection and distribution at the office of the City Clerk of the City of Las Vegas, at her 
office in City Hall, 495 South Main Street, Las Vegas, Nevada, and that such Ordinance was 
proposed on the June 1, 2016, and will be considered for adoption at the a regular meeting of the 
City Council of the City of Las Vegas held on June 15, 2016. 

/s/ 	LuAnn D. Holmes, MMC  
City Clerk 

(End of Form of Publication of Notice of Deposit of An Ordinance) 
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Section 3. Publication After Adoption of Ordinance; Effective Date. 
After this Ordinance is signed by the Mayor and attested and sealed by the City Clerk, this 
Ordinance shall be published once by its title only, together with the names of the Council 
members voting for or against its passage, such publication to be made in the Las Vegas Review-
Journal, a Newspaper published and having a general circulation in the City, such publication to 
be in substantially the following form: 
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(Form of Publication of Adoption of Ordinance) 

ORDINANCE NO. 

(OF LAS VEGAS, NEVADA) 

AN ORDINANCE AMENDING ORDINANCE NO. 6260 AND 
AUTHORIZING A FIRST AMENDMENT TO 
CONTINUING COVENANT AGREEMENT IN 
CONNECTION WITH THE OUTSTANDING "CITY OF 
LAS VEGAS, NEVADA, GENERAL OBLIGATION 
(LIMITED TAX) ADJUSTABLE RATE VARIOUS 
PURPOSE REFUNDING BONDS (ADDITIONALLY 
SECURED BY PLEDGED REVENUES), SERIES 2013"; 
AUTHORIZING THE EXECUTION OF THE FIRST 
AMENDMENT TO CONTINUING COVENANT 
AGREEMENT; PROVIDING OTHER MATTERS 
RELATING THERETO; AND PROVIDING THE 
EFFECTIVE DATE HEREOF. 

PUBLIC NOTICE IS HEREBY GIVEN, and that such Ordinance was 
proposed on June 1, 2016, and was passed at the meeting held on June 15, 2016, by the following 
vote of the City Council: 

Those Voting Aye: 

Those Voting Nay: 
Those Absent: 

This Ordinance shall be in full force and effect from and after the 
June, 2016, i.e., the day after the publication of such Ordinance by its title only. 

th day of 
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IN WITNESS WHEREOF, the City Council of the City of Las Vegas, Nevada, 
has caused this Ordinance to be published by title only. 

DATED this June 15, 2016. 

Attest: 
	

/s/ Carolyn G. Goodman 
Mayor 

/s/ 	LuAnn D. Holmes, MMC 
City Clerk 

(End of Form of Publication) 
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Carolyn oodman, Mayor 

Section 4. Execution of First Amendment.  The forms, terms and provisions of 
the First Amendment are authorized and approved, and the City shall enter into the First 
Amendment substantially in the form of the First Amendment as on file with the City Clerk, but 
with such changes therein as shall' be consistent-with this Ordinance and as the Chief Financial 
Officer of the City shall approve, the execution thereof being deemed conclusive of the approval 
of any such changes. The Chief Financial Officer of the City is authorized and directed to 
execute and deliver-the-First-Amendment-for and on behalf of the City-in substantially the form 
of such document on file with the City Clerk as so changed. The City Clerk is authorized and 
directed to affix the seal of the City to, and to attest, the First Amendment in substantially the 
form of such document on file with the City Clerk as so changed. 

Section 5. Ordinance Irrepealable.  This Amendment Ordinance shall be and 
shall remain irrepealable until the Bonds, as to all Bond Requirements, shall be fully paid, 
canceled, and discharged, as herein provided. 

Section 6. Implied Repealer.  All resolutions and ordinances, bylaws and orders, 
or parts thereof, inconsistent herewith are hereby repealed to the extent only of such 
inconsistency. This repealer shall not be construed to revive any resolution, ordinance, bylaw, 
order, or part thereof, heretofore repealed. 

Section 7. Severability.  If any section, paragraph, clause, or provision of this 
Amendment Ordinance shall for any reason be held to be invalid or unenforceable, the invalidity 
or unenforceability of such section, paragraph, clause, or provision shall not affect any of the 
remaining provisions of this Amendment Ordinance. 

(SEAL) 

Attest: 

LuAnn D. Holmes, M C 
th 

 , City Clerk 

Approveyllas to form: 

XeAt° 	1/4' 
City Attorney or Chief Deputy City Attorney 

This Ordinance shall be in force and effect from and after June 19, 2016, i.e., the 

date after the publication of such Ordinance by its title only. 

(Signature page to Bond Ordinance) 



STATE OF NEVADA 

COUNTY OF CLARK 

CITY OF LAS VEGAS 

I, LuAnn D. Holmes, MMC, the duly chosen and qualified City Clerk of Las Vegas (the 
"City"), in the State of Nevada, do hereby certify: 

(1) 	The foregoing pages constitute a true, correct, complete and compared 
copy of an ordinance which was introduced on June 1, 2016 and finally adopted and approved on 
June 15, 2016. 

(2) 
	

The following members of the Council were present at the June 1, 2016 
Council meeting: 

Mayor: 
	

Carolyn G. Goodman 
Council members: 
	

Stavros S. Anthony 
Lois Tarkanian 
Steven D. Ross 
Ricki Y. Barlow 
Bob Coffin 
Bob Beers 

Those Absent: 
	

None 

(3 ) 	The foregoing Ordinance was first proposed and read by title to the City 
Council on June 1, 2016, and referred to a committee for recommendation; thereafter the 
committee reported favorably on the Ordinance on June 15, 2016, which was a regular meeting 
of said Council; that at said regular meeting, the proposed Ordinance was again read by title to 
the City Council and adopted. The members of the City Council were present at the June 15, 
2016 meeting and voted upon the adoption of the Ordinance as follows: 

Those Voting Aye: 
Mayor: 	 Carolyn G. Goodman 
Council members: 	Stavros S. Anthony 

Lois Tarkanian 
Steven D. Ross 
Ricki Y. Barlow 
Bob Coffin 
Bob Beers 

Those Voting Nay: 	None 

Those Absent: 	 None 
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(4) The original of the Ordinance, as amended, has been approved and 
authentieated---by-the- signatures of the -Mayor of-the- City and myself as Clerk of the Cily, and 
sealed with the seal of the City, and has been recorded in the journal of the Council kept for that 
purpose in my office, which record has been duly signed by such officers and properly sealed. 

(5) All 'members of the Council were given due and proper notice of the 
meetings held on June 1, 2016 and June 15, 2016. Pursuant to NRS 241.020, written notice of 
the meetings was given no later than 9:00 a.m. on the third working day before the meetings 
including in the notice the time, place, location, and agenda of the meeting: 

a. By posting a copy of the notice by 9:00 a.m. at least three working days before the 
meetings at the principal office of the Council, or if there is no principal office, at the 
building in which the meeting is to be held, on the City's website, on the official website 
of the State of Nevada pursuant to NRS 232.2175, and at least three (3) other separate, 
prominent places within the jurisdiction of the Council, to wit: 

(i) City Hall 
495 S. Main Street 
Las Vegas, Nevada 

(ii) City of Las Vegas 
333 N. Rancho Drive 
Las Vegas, Nevada 

(iii) Clark County Government Center 
500 S. Grand Central Parkway 
Las Vegas, Nevada 

(iv) Grant Sawyer Building 
555 E. Washington Avenue 
Las Vegas, Nevada 

(v) The City of Las Vegas website 
and 

b. By mailing a copy of the notice to each person, if any, who has requested notices of 
meetings of the Council in compliance with NRS 241.020(3)(b) by United States Mail, or 
if feasible and agreed to by the requestor, by electronic mail. 

(6) A copy of such notice so given of the meeting of the Council on June 1, 
2016 is attached to this certificate as Exhibit A, and a copy of such notice so given of the 
meeting of the Council on June 15, 2016 is attached to this certificate as Exhibit B. 

(7) A copy of the affidavit of publication of the notice of deposit of ordinance 
is attached to this certificate as Exhibit C. A copy of the affidavit of publication of the adoption 
of the ordinance is attached to this certificate as Exhibit D. 

(8) Upon request, the governing body provides, at no charge, ,  at least one copy 
of the agenda for its public meetings, any proposed ordinance or regulation which will be 
discussed at the public meeting, and any other supporting materials provided to the members of 
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the governing body for an item on the agenda, -except for -certain confidential materials and 
materials pertaining to the closed meetings, as provided by law. 

IN WITNESS WHEREOF, I have hereunto set my hand on this June 15, 2016. 

/ • c(-.  (,-- /N----  

Liii[innu-la H-11(crui,11/1IIIIC, 13, Clerk 
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EXHIBIT A 
(Attach Copy of Notice of June 1, 2016 Meeting) 
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CITY COUNCIL AGENDA 
COUNCIL CHAMBERS • 495 SOUTH MAIN STREET • PHONE 702-229-6011 

CITY OF LAS VEGAS INTERNET ADDRESS: www.lasvegasnevada.gov  
COUNCIL MEMBERS: CAROLYN G. GOODMAN, MAYOR (At-Large) 

COUNCILMAN STEVEN D. ROSS, MAYOR PRO TEM (Ward 6) 
LOIS TARKANIAN (Ward 1), RICKI Y. BARLOW (Ward 5), STAVROS S. ANTHONY (Ward 4) 

BOB COFFIN (Ward 3), BOB BEERS (Ward 2)  

Facilities are provided throughout City Hall for convenience of persons with disabilities. For meetings held in the 
Council Chambers, sound equipment is available for persons with hearing impairments. Reasonable efforts will be 
made to assist and accommodate persons with disabilities or impairments. If you need an accommodation to 
attend and participate in this meeting, please call the City Clerk's office at 702-229-6311 and advise of your 
need at least 48 hours in advance of the meeting. Dial 7-1-1 for Relay Nevada. 

NOTE: The regularly scheduled Las Vegas City Council meeting of Wednesday, July 6, 2016 is being cancelled due to the 
Fourth of July holiday. 

June 1, 2016 
9:00 AM 

There may be a lunch break at the noon hour for this meeting. 

ITEMS LISTED ON THE AGENDA MAY BE TAKEN OUT OF THE ORDER PRESENTED; TWO OR MORE AGENDA 
ITEMS FOR CONSIDERATION MAY BE COMBINED; AND ANY ITEM ON THE AGENDA MAY BE REMOVED OR 
RELATED DISCUSSION MAY BE DELAYED AT ANY TIME. BACKUP MATERIAL FOR THIS AGENDA MAY BE 
OBTAINED FROM LUANN D. HOLMES, CITY CLERK, AT THE CITY CLERK'S OFFICE AT 495 SOUTH MAIN STREET, 
2ND  FLOOR OR ON THE CITY'S WEBPAGE AT www.lasvegasnevada.gov . 

THE MAYOR AND CITY COUNCIL WELCOME YOUR ATTENDANCE, PUBLIC COMMENT RELATED TO THE 
ITEMS ON THE AGENDA AND CITIZEN PARTICIPATION ON ITEMS UNDER THE JURISDICTION OF THE CITY 
COUNCIL AT THIS MEETING. IF YOU WISH TO SPEAK, WE RESPECTFULLY ASK YOU TO COMPLETE AND 
SUBMIT A SPEAKER CARD TO THE CITY CLERK. CARDS ARE AVAILABLE ONLINE, IN THE CLERK'S OFFICE 
OR AT THE FRONT OF THE CHAMBERS AS YOU ENTER. 

THESE PROCEEDINGS ARE BEING VIDEO RECORDED AS WELL AS PRESENTED LIVE ON KCLV, CABLE 
CHANNEL 2, AND ARE CLOSED CAPTIONED FOR OUR HEARING IMPAIRED VIEWERS. PLEASE NOTE 
CUSTOMERS OF CENTURYLINK CAN VIEW THIS PROGRAM IN HIGH DEFINITION ON CHANNEL 1002, AND SOME 
CUSTOMERS OF COX COMMUNICATIONS WHO DO NOT HAVE A CABLE BOX CAN VIEW THIS MEETING ON 
DIGITAL CHANNEL 69.9. THE COUNCIL MEETING, AS WELL AS ALL OTHER KCLV PROGRAMMING, CAN BE 
VIEWED ON THE INTERNET AT www.lasvegasnevada.gov . THE PROCEEDINGS WILL BE REBROADCAST ON KCLV 
CHANNEL 2 AND THE WEB THE WEDNESDAY OF THE MEETING AT 8:00 PM, AND ALSO ON FRIDAY AT 4:00 AM, 
SATURDAY AT 7:00 PM, SUNDAY AT 7:00 AM AND THE FOLLOWING MONDAY AT 5:00 PM. 

NOTE: CELLULAR PHONES ARE TO BE TURNED OFF DURING THE COUNCIL MEETING. 

CEREMONIAL MATTERS 

1. CALL TO ORDER 

2. ANNOUNCEMENT RE: COMPLIANCE WITH OPEN MEETING LAW 

3. INVOCATION - REVEREND BONNIE POLLEY, CHRIST EPISCOPAL CHURCH 

4. PLEDGE OF ALLEGIANCE 

5. RECOGNITION OF THE CITIZEN OF THE MONTH 
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6. RECOGNITION OF THE ACTION TEAM WINNERS 

7. RECOGNITION OF THE NATIONAL MISSING CHILDREN'S DAY POSTER CONTEST WINNERS 

8. RECOGNITION OF PARADISE RANCH 

BUSINESS ITEMS 

PUBLIC COMMENT 

9. PUBLIC COMMENT DURING THIS PORTION OF THE AGENDA MUST BE LIMITED TO MATTERS ON THE 
AGENDA FOR ACTION. IF YOU WISH TO BE HEARD, COME TO THE PODIUM AND GIVE YOUR NAME FOR 
THE RECORD. THE AMOUNT OF DISCUSSION, AS WELL AS THE AMOUNT OF TIME ANY SINGLE 
SPEAKER IS ALLOWED, MAY BE LIMITED 

BUSINESS ITEMS 

10. For Possible Action - Any items that the Council, staff and/or the applicant wish to be stricken, tabled, withdrawn or held 
in abeyance to a future meeting may be brought forward and acted upon at this time 

11. For possible action to approve the Final Minutes by reference of the May 4, 2016 Regular City Council Meeting 

CONSENT AGENDA 

MATTERS LISTED ON THE CONSENT AGENDA ARE CONSIDERED TO BE ROUTINE AND HAVE BEEN 
RECOMMENDED FOR APPROVAL BY THE SUBMITTING DEPARTMENTS. ALL ITEMS ON THE CONSENT AGENDA 
MAY BE APPROVED IN A SINGLE MOTION. HOWEVER, IF A COUNCIL MEMBER SO REQUESTS, ANY CONSENT 
ITEM MAY BE MOVED TO THE DISCUSSION PORTION OF THE AGENDA AND OTHER ACTION, INCLUDING 
POSTPONEMENT OR DENIAL OF THE ITEM, MAY TAKE PLACE. 

ADMINISTRATIVE - CONSENT 

12. For possible action to approve the Fiscal Year 2017 Budget for the City's nonprofit 495 Main Corporation ($1,189 - 
Existing 495 Main Corporation Fund balance) - Ward 5 (Barlow) 

13. For possible action to approve the ratification of the Commission for the Las Vegas Centennial funding allocation of 
$100,000 to Vegas PBS in collaboration with a partnership with University of Nevada Las Vegas to produce the 
documentary, African-Americans: The Las Vegas Experience (License Plate Revenue) - All Wards 

CITY ATTORNEY - CONSENT 

14. For possible action to approve the Retainer Letter Agreement between Michael C. Niarchos, Ltd. and City Parkway V, Inc. 
for Professional Services to be rendered by Michael C. Niarchos for twelve (12) months beginning July 1, 2016 through 
June 30, 2017 for City Parkway V, Inc., the Department of Economic and Urban Development and any other related 
business matters ($152,000 annually - City Parkway V, Inc.) - All Wards 

ECONOMIC AND URBAN DEVELOPMENT - CONSENT 

15. For possible action to approve an Amended and Restated Cooperation Agreement between the City of Las Vegas (City) 
and the City of Las Vegas Redevelopment Agency (Agency) in which the City will provide the Agency staff assistance, 
supplies and services and the Agency will reimburse the City for all costs incurred for services - Wards 1, 3 and 5 
(Tarkanian, Coffin and Barlow) [NOTE: This item is related to Redevelopment Agency Item 5] 

FINANCE - CONSENT  

16. For possible action to approve a Notice of Intent to Augment and Amend the Fiscal Year 2016 annual budget of the City 
of Las Vegas General Fund 	 • 
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FINANCE - PURCHASING & CONTRACTS CONSENT  

17. For possible action to approve award of Modification No. 5 to Contract No. 110083-TB, Telephone System with Support 
and Maintenance - Department of Information Technologies - Award recommended to: SCOTTEL VOICE AND DATA, 
INC dba BLACK BOX NETWORK SERVICES ($242,569.67 - Computer Services Internal Service Fund) - All Wards 

18. For possible action to approve award of Contract No. 160186-TF, Prime Design Services Contract WPCF 2MW Solar 
Expansion located at 6005 East Vegas Valley Drive - Department of Public Works - Award recommended to: BLACK & 
VEATCH CORP ($878;856 - Sanitation Enterprise Fund) - Clark County 

19. For possible action to revise Purchase Order No. 354603 to accommodate additional funding for Contract No. 13.48691- 
TB-C, Construction Manager at Risk Agreement for Detention and Enforcement Isolation Cell Addition Construction 
located at 3300 Stewart Avenue - Department of Public Works - Award recommended to: SLETTEN CONSTRUCTION 
OF NEVADA, INC. ($156,720 - Detention and Enforcement Capital Projects Fund) - Ward 3 (Coffin) 

20. For possible action to approve award of Contract No. 160208-DC, Prime Design Services for 3rd Street Multi-Modal 
Improvements Charleston To Bonneville located at Third Street between Charleston Boulevard and Hoover Avenue - 
Department of Public Works - Award recommended to: VTN NEVADA ($269,340 - Road and Flood Capital Projects 
Fund) - Ward 3 (Coffin) 

21. For possible action to approve award of First Amendment to Contract No. 1600154H, Prime Design Services Contract for 
Sewer Rehabilitation Group A located on Sandhill Road, Charleston Boulevard, Broadalbin Drive, Wyoming Avenue and 
Arden Street between Bonanza Road and Sahara Avenue - Department of Public Works - Award recommended to: 
BLACK & VEATCH ($69,014 - Sanitation Enterprise Fund) - Ward 3 (Coffin) 

22. For possible action to approve award of Contract No. 1602144H, Blanket Services Contract for On-Call Independent Cost 
Estimating, Biddability, and Constructability Review, CPM Scheduling, and Change Order Review - Department of Public 
Works - Award recommended to: CMWORKS, INC. (Not-to-Exceed $149,000 - Various Funds) - All Wards 

23. For possible action to approve award of Contract No. 160018-JH, Blanket Services Contract for Environmental 
Consulting, Environmental Testing, Geotechnical Engineering, Material Testing and Special Inspection Services located at 
Symphony Park, 100 South Grand Central Parkway - Department of Public Works - Award recommended to: 
CONVERSE CONSULTANTS (Not-to-Exceed $200,000 - Various Funds) - Ward 5 (Barlow) 

24. For possible action to approve award of the Second Amendment to Agreement No. 110161-TF, Prime Design Services 
Agreement for Downtown Pedestrian and Bicycle Improvements located on First Street, Garces Avenue, Sixth Street, 
Third Street and Bridger Avenue - Department of Public Works - Award recommended to: VTN NEVADA ($399,420 - 
Road and Flood Capital Projects Fund) - Ward 3 (Coffin) 

OPERATIONS AND MAINTENANCE - CONSENT  

25. For possible action to approve a conveyance of easement in favor of the City of Las Vegas from Summerlin North 
Community Association on the west side of South Pavilion Center Drive at Greenmoor Lane, APN 137-36-197-003 - 
Ward 2 (Beers) 

26. For possible action to approve a Right-of-Way Dedication from Summerlin North Community Association to the City of 
Las Vegas (CLV) on Canyon Run Drive, west of North Rampart Boulevard, APN 138-29-497-010, 012 - Ward 2 (Beers) 

PLANNING - BUSINESS LICENSING CONSENT 

27. For possible action to approve a Medical Marijuana Cultivation Establishment License MEDICAL MARIJUANA 
GROUP, INC. dba MMG AGRICULTURE, LLC at 7754 Security Circle - Reno, Nevada 

28. For possible action to approve a Temporary Restricted Gaming License for GOLDEN BAR & GAMING, LLC dba 
GOLDEN LIQUOR & GAMING at 2520 Arville Street - Ward 1 (Tarkanian) 

29. For possible action to approve a Temporary Tavern License for a Change of Ownership FROM: B.W. CORP TO: 
GOLDEN BAR & GAMING LLC dba GOLDEN LIQUOR & GAMING at 2520 Arville Street - Ward 1 (Tarkanian) 
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30. For possible action to approve a Restricted Gaming License for MUDDY MUTTS, LLC dba WASH N SAVE 
LAUNDROMAT at 235 North Eastern Avenue, Suite #124 [Benjamin Rudnitsky, Owner] - Ward 3 (Coffm) 

PUBLIC WORKS - CONSENT  

31. For possible action to approve Seventh Supplemental Interlocal Contract LAS24E07 between the City of Las Vegas and 
the Clark County Regional Flood Control District (CCRFCD) to extend the project completion date for the Gowan Outfall 
- Lone Mountain Branch, Rancho Drive to Decatur Boulevard - Wards 4 and 6 (Anthony and Ross) 

32. For possible action to approve Fifth Supplemental Interlocal Contract LAS22K08 between the City of Las Vegas and the 
Clark County Regional Flood Control District (CCRFCD) to extend the project completion date for the Las Vegas Wash - 
Grand Teton, Mountain Spa to Durango Drive - Ward 6 (Ross) 

33. For possible action to approve Fourth Supplemental Interlocal Contract LAS16J09 between the City of Las Vegas and the 
Clark County Regional Flood Control District (CCRFCD) to extend the project completion date for the Rancho System - 
Beltway to Elkhorn located in CC-215 from Campbell Road to Fort Apache and in Fort Apache Road from CC-215 to 
Elkhorn Road - Ward 6 (Ross) 

34. For possible action to approve Ninth Supplemental Interlocal Contract LASO5E03 between the City of Las Vegas and the 
Clark County Regional Flood Control District (CCRFCD) to extend the project completion date for the Oakey - Meadows 
Storm Drain from Sahara Avenue to Meadows Detention Basin along Valley View Boulevard, Edmond Street and Arville 
Street - Ward 1 (Tarkanian) 

35. For possible action to approve a Copyright Assignment Agreement between Zak Ostrowski, Drew Gregory and Clemente 
Cicoria, all individuals (collectively, the Artists) and the City of Las Vegas to acquire all rights, title, and interest in and to 
the Artwork and the Copyright for the Artwork known as Found Font to be constructed on the southwest corner of Grand 
Central Parkway and Charleston Boulevard as part of the City's portion of the Nevada Department of Transportation's 
Project Neon - Ward 1 (Tarkanian) 

DISCUSSION/ACTION ITEMS 

ADMINISTRATIVE - DISCUSSION  

36. ABEYANCE ITEM - Report by LuAnn D. Holmes, City Clerk, regarding the status of the reimbursement structure for 
future elections proposed by Clark County and discussion for possible action regarding available options for upcoming 
election cycles - All Wards 

37. Discussion for possible action regarding a Special Event Licensing and Temporary Land Use agreement with Life is 
Beautiful, LLC for the temporary use of land and right-of-way for the Life is Beautiful Festival to be held September 23- 
26, 2016, in downtown Las Vegas - Wards 3 and 5 (Coffin and Barlow) 

FINANCE - DISCUSSION 

38. Discussion for possible action to approve the transfer of Fiscal Year 2016 Budget Appropriations to adjust for 
expenditures and adjustments between functions within the General Fund for cost overruns in the Public Safety function 
totaling $3,900,000 - (General Fund) 

HUMAN RESOURCES - DISCUSSION 

39. Report and discussion for possible action regarding the status of negotiations between the City of Las Vegas and the 
International Association of Fire Fighters (TAFF Local 1285) 

BOARDS & COMMISSIONS - DISCUSSION 

40. For Possible Action - SENIOR CITIZENS ADVISORY BOARD - Mickey Lee Moore - Term Expiration 6-2017 
(Resigned) 

41. For Possible Action - BUILDING AND SAFETY ENTERPRISE FUND ADVISORY COMMITTEE - Steve Quinn and 
Robert W. Potter, Term Expirations 5-17-2016 
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RECOMMENDING COMMITTEE REPORT - DISCUSSION  

BILLS ELIGIBLE FOR ADOPTION AT THIS MEETING  

42. Bill No. 2016-25 - For Possible Action - Updates the Unified Development Code (LVMC Title 19) to clarify land use 
regulations and definitions regarding nightclubs by amending the land use table to allow nightclubs as permitted uses in 
the Downtown Entertainment Overlay District, permitting a waiver of distance separation requirements between 
nightclubs and protected uses and striking distance separation requirements between nightclubs and protected uses within 
the Downtown Casino Overlay District. Sponsored by: Councilman Ricki Y. Barlow 

43. Bill No. 2016-32 - For Possible Action - Annexation No. ANX-63265 - Property location: 5640 North Rainbow 
Boulevard; Petitioned by: Debra J. Reoch; Acreage: 0.95 acres; Zoned: R-E (County zoning), R-E (City equivalent). 
Sponsored by: Councilman Steven D. Ross 

44. Bill No. 2016-33 - For Possible Action - Amends the Downtown Centennial Plan to authorize additional uses within the 
Arts District. (TXT-63263) Proposed by: Tom Perrigo, Director of Planning 

45. Bill No. 2016-35 - For Possible Action - Annexation No. ANX-58981 - Property location: generally located on the north 
side of West Lone Mountain Road, 325 feet west of Janell Drive; Petitioned by: PN II, Inc., predecessors-in-interest to 
current owners; Acreage: 5.47 acres; Zoned: R-E (County zoning), R-E (City equivalent). Sponsored by: Councilman 
Stavros S. Anthony 

46. Bill No. 2016-40 - For Possible Action - Authorizes the issuance of City of Las Vegas, Nevada, Sales Tax Increment 
Revenue Bonds, Series 2016, in an amount not to exceed $25,000,000, for the purpose of financing projects in the 
Symphony Park Tourism Improvement District. Proposed by: Venetta Appleyard, Director of Finance 

BILLS ELIGIBLE FOR ADOPTION AT A LATER MEETING  

THERE IS NO PUBLIC COMMENT ON THESE ITEMS AND NO ACTION WILL BE TAKEN BY THE COUNCIL AT THIS 
MEETING, EXCEPT THOSE ITEMS WHICH MAY BE STRICKEN OR TABLED. PUBLIC TESTIMONY TAKES PLACE 
AT THE RECOMMENDING COMMITTEE MEETING HELD FOR THAT PURPOSE. 

47. Bill No. 2016-34 - Authorizes the establishment and operation of an occasional program by which fines for qualifying 
parking infractions may be paid by means of the donation of food items or children's toys in lieu of the payment of money. 
Sponsored by: Councilman Bob Beers 

48. Bill No. 2016-36 - Annexation No. ANX-62383 - Property location: 6645 West El Campo Grande Avenue; Petitioned by: 
Michael A. Valente, predecessor-in-interest to current owner; Acreage: 1.50 acres; Zoned: R-E (County zoning), R-E 
(City equivalent). Sponsored by: Councilman Steven D. Ross 

49. Bill No. 2016-37 - Annexation No. ANX-62386 - Property location: 4980 Ghost Dance Circle; Petitioned by: Corey and 
Mary Joyce Newcome; Acreage: 0.68 acres; Zoned: R-E (County zoning), R-E (City equivalent). Sponsored by: 
Councilman Steven D. Ross 

50. Bill No. 2016-38 - Annexation No. ANX-63179 - Property location: 5686 North Rainbow Boulevard; Petitioned by: 
Aqua Bamboo, LLC; Acreage: 0.95 acres; Zoned: R-E (County zoning), R-E (City equivalent). Sponsored by: 
Councilman Steven D. Ross 

51. Bill No. 2016-39 - Annexation No. ANX-63953 - Property location: generally located on the north side of Craig Road, 
approximately 350 feet east of El Capitan Way; Owner: United States of America; Acreage: 2.58 acres; Zoned: R-E 
(County zoning), U (City equivalent). Sponsored by: Councilman Stavros S. Anthony 

NEW BILLS 

THERE IS NO PUBLIC COMMENT ON THESE ITEMS. NEW BILLS ARE READ INTO THE RECORD AND REFERRED 
TO RECOMMENDING COMMITTEE FOR A SEPARATE HEARING TO RECEIVE PUBLIC TESTIMONY BEFORE 
ACTION BY THE COUNCIL AT A LATER MEETING. EXCEPTION: EMERGENCY BILLS OR THOSE ITEMS TO BE 
STRICKEN OR TABLED. 

52. Bill No. 2016-41 - Annexation No. ANX-64020 - Property location: on the north side of West El Campo Grande Avenue, 
west of North Alpine Ridge Way; Petitioned by: Elaine Kahn Shapiro; Acreage: 5.18 acres; Zoned: R-E (County 
zoning), R-E (City equivalent). Sponsored by: Councilman Steven D. Ross 
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53. Bill No. 2016-42 - Annexation No. ANX-64021 - Property location: on the north side of West El Campo Grande Avenue, 

340 feet west of North Alpine Ridge Way; Petitioned by: Estelle Kahn; Acreage: 5.18 acres; Zoned: R-E (County 

zoning), R-E (City equivalent). Sponsored by: Councilman Steven D. Ross 

54. Bill No. 2016-43 - Annexation No. ANX-64360 - Property location: at the southwest corner of Craig Road and Riley 

Street; Petitioned by: Clark County Investors, LLC; Acreage: 2.58 acres; Zoned: R-E (County zoning), R-E (City 

equivalent). Sponsored by: Councilman Stavros S. Anthony 

5 .5. 	Bill No. 2016-44 - Annexation No. ANX-64386 - Property location: at the northwest corner of Centennial Parkway and 

Alpine Ridge Way; Petitioned by: Roaring Folk Management, LLC; Acreage: 4.79 acres; Zoned: R-U (County zoning), 

U (City equivalent). Sponsored by: Councilman Steven D. Ross 

56. Bill No. 2016-45 - Amends Ordinance No. 6260 and authorizes a First Amendment to Continuing Covenant Agreement in 

connection with the outstanding City of Las Vegas, Nevada, General Obligation (Limited Tax) Adjustable Rate Various 

Purpose Bonds (Additionally Secured by Pledged Revenues), Series 2013 in the amount of $30,025,000. Proposed by: 

Venetta Appleyard, Director of Finance 

CLOSED SESSION  

57. Closed Session - A closed meeting in accordance with NRS 288.220 to discuss labor issues 

HEARINGS - DISCUSSION  

58. Public hearing and discussion for possible action regarding a Nuisance Notice and Order for failed inspection fees of 

$2,880 and assess daily civil penalties up to $94,500, to authorize the recording of a lien against all parcels, and approval 

to assess future failed inspection fees, daily civil penalties for all parcels located at 8600 Cupp Drive, APNs 125-10-5 10-  

007, 125-10-811-011, 125-10-811-020, 125-10-110-009, 125-10-712-005 and 125-10-110-014 - PROPERTY OWNER: 

STONERIDGE PARKWAY, LLC - Ward 6 (Ross) 

PLANNING 

THE ITEMS LISTED BELOW, WHERE APPROPRIATE, HAVE BEEN REVIEWED BY THE VARIOUS CITY 

DEPARTMENTS RELATIVE TO REQUIREMENTS FOR STORM DRAINAGE AND FLOOD CONTROL, CONNECTION 

TO SANITARY SEWER, TRAFFIC CIRCULATION, AND BUILDING AND FIRE REGULATIONS. THEIR COMMENTS 

AND/OR RECOMMENDATIONS AND REQUIREMENTS HAVE BEEN INCORPORATED INTO THE ACTION. 

PLANNING - DISCUSSION 

59. GPA-63547 - ABEYANCE ITEM - GENERAL PLAN AMENDMENT - PUBLIC HEARING - APPLICANT/OWNER: 

IGLESIA EL GRAN YO SOY - For possible action on a request for a General Plan Amendment FROM: PR-OS 

(PARKS/RECREATION/OPEN SPACE) AND SC (SERVICE COMMERCIAL) TO: PF (PUBLIC FACILITIES) on 

0.80 acres at 4955 and 4965 Bevvie Drive (APNs 138-13-801-030, 031 and 032), Ward 5 (Barlow) [PRJ-63446]. The 

Planning Commission (6-1 vote) and Staff recommend APPROVAL. 

60. ZON-63548 - ABEYANCE ITEM - REZONING RELATED TO GPA-63547 - PUBLIC HEARING - 
APPLICANT/OWNER: IGLESIA EL GRAN YO SOY - For possible action on a request for a Rezoning FROM: R-E 

(RESIDENCE ESTATES) TO: C-V (CIVIC) on 0.80 acres at 4955 and 4965 Bevvie Drive (APNs 138-13-801-030, 031 

and 032), Ward 5 (Barlow) [PRJ-63446]. The Planning Commission (6-1 vote) and Staff recommend APPROVAL. 

61. SDR-63550 - ABEYANCE ITEM - SITE DEVELOPMENT PLAN REVIEW RELATED TO GPA-63547, ZON-63548 

AND WVR-63549 - PUBLIC HEARING - APPLICANT/OWNER: IGLESIA EL GRAN YO SOY - For possible action 

on a request for a Site Development Plan Review FOR A PROPOSED 2,220 SQUARE-FOOT CHURCH/HOUSE OF 

WORSHIP AND A 2,787 SQUARE-FOOT OFFICE BUILDING WITH WAIVERS TO ALLOW A ZERO-FOOT WIDE 

LANDSCAPE BUFFER ON PORTIONS OF THE EAST AND SOUTH PROPERTY LINES WHERE EIGHT FEET IS 

REQUIRED AND A FOUR-FOOT WIDE LANDSCAPE BUFFER ON A PORTION OF THE NORTH PROPERTY 

LINE WHERE 15 FEET IS REQUIRED on 0.80 acres at 4955 and 4965 Bevvie Drive (APNs 138-13-801-030, 031 and 

032), R-E (Residence Estates) Zone [PROPOSED: C-V (Civic)], Ward 5 (Barlow) [PRJ-63446]. The Planning 

Commission (6-1 vote) and Staff recommend DENIAL. 
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62. WVR-63549 - ABEYANCE ITEM - WAIVER RELATED TO GPA-63547 AND ZON-63548 - PUBLIC HEARING - 

APPLICANT/OWNER: IGLESIA EL GRAN YO SOY - For possible action on a request for a Waiver TO NOT 

INSTALL HALF-STREET IMPROVEMENTS (CURB, GUTTER, SIDEWALK, STREETLIGHTS, STREETSCAPE 

AND AMENITIES) WHERE SUCH ARE REQUIRED on 0.80 acres at 4955 and 4965 Bevvie Drive (APNs 138-13-801- 

030, 031 and 032), R-E (Residence Estates) Zone [PROPOSED: C-V (Civic)], Ward 5 (Barlow) [PRJ-63446]. The 

Planning Commission (7-0 vote) and Staff recommend DENIAL. 

63. EOT-64273 - EXTENSION OF TIME - SITE DEVELOPMENT PLAN REVIEW - NON-PUBLIC HEARING - 

APPLICANT/OWNER: PROVIEW SERIES 17, LLC - For possible action on a request for an Extension of Time of an 

approved Site Development Plan Review (SDR-49986) FOR A TEMPORARY PARKING LOT on 0.84 acres at 201 

South 4th Street and 200 South Las Vegas Boulevard (APNs 139-34-610-023 and 139-34-610-031), C-2 (General 

Commercial) Zone, Ward 3 (Coffin). Staff recommends APPROVAL. 

64. EOT-64310 - EXTENSION OF TIME - NONCONFORMING - PUBLIC HEARING - APPLICANT/OWNER: 

FREMONT PROPERTIES, LLC - For possible action on a request for an Extension of Time FOR A 

NONCONFORMING LIQUOR ESTABLISHMENT (TAVERN) at 1930 Fremont Street (APN 139-35-803-005), C-2 

(General Commercial) Zone, Ward 3 (Coffin). Staff recommends APPROVAL. 

SET DATE 

65. SET DATE ON ANY APPEALS FILED OR REQUIRED PUBLIC HEARINGS FROM THE CITY PLANNING 

COMMISSION MEETINGS AND DANGEROUS BUILDING OR NUISANCE/LITTER ABATEMENTS 

CITIZENS PARTICIPATION 

66. CITIZENS PARTICIPATION: PUBLIC COMMENT DURING THIS PORTION OF THE AGENDA MUST BE 

LIMITED TO MATTERS WITHIN THE JURISDICTION OF THE CITY COUNCIL. NO SUBJECT MAY BE ACTED 

UPON BY THE CITY COUNCIL UNLESS THAT SUBJECT IS ON THE AGENDA AND IS SCHEDULED FOR 

ACTION. IF YOU WISH TO BE HEARD, COME TO THE PODIUM AND GIVE YOUR NAME FOR THE RECORD. 

THE AMOUNT OF DISCUSSION ON ANY SINGLE SUBJECT, AS WELL AS THE AMOUNT OF TIME ANY 

SINGLE SPEAKER IS ALLOWED, MAY BE LIMITED 

COUNCIL MEMBER RECOGNITION 

67. COUNCIL MEMBER RECOGNITION: COMMENTS MADE BY INDIVIDUAL CITY COUNCIL MEMBERS 

DURING THIS PORTION OF THE AGENDA WILL NOT BE ACTED UPON BY THE CITY COUNCIL UNLESS 

THAT SUBJECT IS ON THE AGENDA AND SCHEDULED FOR ACTION 

************ * ******* 

THIS MEETING HAS BEEN PROPERLY NOTICED AND POSTED AT THE FOLLOWING LOCATIONS: 
City Hall, 495 South Main Street, 1 st  Floor 

Clark County Government Center, 500 South Grand Central Parkway 
Grant Sawyer Building, 555 East Washington Avenue 

City of Las Vegas Development Services Center, 333 North Rancho Drive 
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EXHIBIT B 
(Attach Copy of Notice of June 15, 2016 Meeting) 
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C4 11 I/4 tle1(44/ 

CITY COUNCIL AGENDA 
COUNCIL CHAMBERS • 495 SOUTH MAIN STREET • PHONE 702-229-6011 

CITY OF LAS VEGAS INTERNET ADDRESS: www.lasvegasnevada.gov  
COUNCIL MEMBERS: CAROLYN G. GOODMAN, MAYOR (At-Large) 

COUNCILMAN STEVEN D. ROSS, MAYOR PRO TEM (Ward 6) 
LOIS TARICANIAN (Ward 1), RICKI Y. BARLOW (Ward 5), STAVROS S. ANTHONY (Ward 4) 

BOB COFFIN (Ward 3), BOB BEERS (Ward 2) 

Facilities are provided throughout City Hall for convenience of persons with disabilities. For meetings held in the 
Council Chambers, sound equipment is available for persons with hearing impairments. Reasonable efforts will be 
made to assist and accommodate persons with disabilities or impairments. If you need an accommodation to 
attend and participate in this meeting, please call the City Clerk's office at 702-229-6311 and advise of your 
need at least 48 hours in advance of the meeting. Dial 7-1-1 for Relay Nevada. 

NOTE: The regularly scheduled Las Vegas City Council meeting of Wednesday, July 6, 2016 is being cancelled due to the 
Fourth of July holiday. 

June 15, 2016 
Morning Session begins at 9:00 a.m. 

Afternoon Session begins at 1:00 p.m. 

ITEMS LISTED ON THE AGENDA MAY BE TAKEN OUT OF THE ORDER PRESENTED; TWO OR MORE AGENDA 
ITEMS FOR CONSIDERATION MAY BE COMBINED; AND ANY ITEM ON THE AGENDA MAY BE REMOVED OR 
RELATED DISCUSSION MAY BE DELAYED AT ANY TIME. BACKUP MATERIAL FOR THIS AGENDA MAY BE 
OBTAINED FROM LUANN D. HOLMES, CITY CLERK, AT THE CITY CLERK'S OFFICE AT 495 SOUTH MAIN STREET, 
2ND  FLOOR OR ON THE CITY'S WEBPAGE AT wvvw.lasvegasnevada.gov . 

THE MAYOR AND CITY COUNCIL WELCOME YOUR ATTENDANCE, PUBLIC COMMENT RELATED TO THE 
ITEMS ON THE AGENDA AND CITIZEN PARTICIPATION ON ITEMS UNDER THE JURISDICTION OF THE CITY 
COUNCIL AT THIS MEETING. IF YOU WISH TO SPEAK, WE RESPECTFULLY ASK YOU TO COMPLETE AND 
SUBMIT A SPEAKER CARD TO THE CITY CLERK. CARDS ARE AVAILABLE ONLINE, IN THE CLERK'S OFFICE 
OR AT THE FRONT OF THE CHAMBERS AS YOU ENTER. 

THESE PROCEEDINGS ARE BEING VIDEO RECORDED AS WELL AS PRESENTED LIVE ON KCLV, CABLE 
CHANNEL 2, AND ARE CLOSED CAPTIONED FOR OUR HEARING IMPAIRED VIEWERS. PLEASE NOTE 
CUSTOMERS OF CENTURYLINK CAN VIEW THIS PROGRAM IN HIGH DEFINITION ON CHANNEL 1002, AND SOME 
CUSTOMERS OF COX COMMUNICATIONS WHO DO NOT HAVE A CABLE BOX CAN VIEW THIS MEETING ON 
DIGITAL CHANNEL 69.9. THE COUNCIL MEETING, AS WELL AS ALL OTHER KCLV PROGRAMMING, CAN BE 
VIEWED ON THE INTERNET AT www.lasvegasnevada.gov . THE PROCEEDINGS WILL BE REBROADCAST ON KCLV 
CHANNEL 2 AND THE WEB THE WEDNESDAY OF THE MEETING AT 8:00 PM, AND ALSO ON FRIDAY AT 4:00 AM, 
SATURDAY AT 7:00 PM, SUNDAY AT 7:00 AM AND THE FOLLOWING MONDAY AT 5:00 PM. 

NOTE: CELLULAR PHONES ARE TO BE TURNED OFF DURING THE COUNCIL MEETING. 

CEREMONIAL MATTERS 

1. CALL TO ORDER 

2. ANNOUNCEMENT RE: COMPLIANCE WITH OPEN MEETING LAW 

3. INVOCATION - CHAPLAIN SANFORD MARKS, INTERFAITH COUNCIL OF SOUTHERN NEVADA 

4. PLEDGE OF ALLEGIANCE 
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5. RECOGNITION OF THE CITIZEN OF THE MONTH 

6. RECOGNITION OF THE EMPLOYEE OF THE MONTH 

7. RECOGNITION OF CATHOLIC CHARITIES OF SOUTHERN NEVADA'S 75th ANNIVERSARY 

BUSINESS ITEMS - MORNING  

PUBLIC COMMENT 

8. PUBLIC COMMENT DURING THIS PORTION OF THE AGENDA MUST BE LIMITED TO MATTERS ON THE 

AGENDA FOR ACTION. IF YOU WISH TO BE HEARD, COME TO THE PODIUM AND GIVE YOUR NAME FOR 

THE RECORD. THE AMOUNT OF DISCUSSION, AS WELL AS THE AMOUNT OF TIME ANY SINGLE 

SPEAKER IS ALLOWED, MAY BE LIMITED 

BUSINESS ITEMS 

9. For Possible Action - Any items that the Council, staff and/or the applicant wish to be stricken, tabled, withdrawn or held 

in abeyance to a future meeting may be brought forward and acted upon at this time 

10. For possible action to approve the Final Minutes by reference of the May 18, 2016 Regular City Council Meeting 

CONSENT AGENDA 

MATTERS LISTED ON THE CONSENT AGENDA ARE CONSIDERED TO BE ROUTINE AND HAVE BEEN 

RECOMMENDED FOR APPROVAL BY THE SUBMITTING DEPARTMENTS. ALL ITEMS ON THE CONSENT AGENDA 

MAY BE APPROVED IN A SINGLE MOTION. HOWEVER, IF A COUNCIL MEMBER SO REQUESTS, ANY CONSENT 

ITEM MAY BE MOVED TO THE DISCUSSION PORTION OF THE AGENDA AND OTHER ACTION, INCLUDING 

POSTPONEMENT OR DENIAL OF THE ITEM, MAY TAKE PLACE. 

ADMINISTRATIVE SERVICES - CONSENT 

11. For possible action to approve the ratification of Zachary Bucher in a Council support position as a Special Assistant to the 

Mayor ($60,500 + Benefits - General Fund) 

12. For possible action to approve a grant award from the State of Nevada Division of Emergency Management for the receipt 

of funds re-obligated from the Dept 	tment of Homeland Security (DHS) Grant, Federal Fiscal Year 2014 Urban Area 

Security Initiative (UASI) in the amount of $87,450.48 for the Department of Fire and Rescue for the purchase of 

Hazardous Materials Response and Monitoring equipment through August 15, 2016 - All Wards 

CITY ATTORNEY - CONSENT 

13. For possible action to approve a business impact statement regarding a proposed ordinance to create business license 

regulations for pedicabs and pedalbuses and to amend and clarify rules regarding operational areas for horse-drawn 

carriages, pedicabs and pedalbuses. (This item is related to Bill No. 2016-50, which is located later on this agenda under 

New Bills) 

FINANCE - CONSENT 

14. For possible action to approve the transfer of Fiscal Year 2016 Budget Appropriations to adjust for expenditures and 

adjustments between functions within various funds totaling $8,480,000 

FINANCE - PURCHASING & CONTRACTS CONSENT 

15. For possible action to approve revision to Purchase Order No. 324735, Contract No. 090091-PL, Multi-Functional Device 

Rental Services - Department of Information Technologies - Award recommended to: ELAN MARKETING, INC. 

(Not-to-Exceed $300,000 - Print Media Internal Service Fund) 
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16. For possible action to approve award of Contract No. 160223-TF, Prime Design Services Contract for Sidewalk Infill Area 
2C Maryland Bruce bounded by Maryland Parkway on the west, Bonanza Road on the north, Bruce Street on the east and 
Interstate 515 on the south - Depai 	tluent of Public Works - Award recommended to: PARSONS BRINCKERHOFF, INC. 
($450,000 - Road and Flood Capital Projects Fund) - Ward 3 (Coffin) 

17. For possible action to approve award of Second Amendment to Agreement No. 100236-TF, Blanket Services Agreement 
for General Engineering Services - Department of Public Works - Award recommended to: VTN NEVADA ($100,000 - 
Various Funds) - All Wards 

18. For possible action to approve award of Contract No. 160225-JH, Prime Design Services Contract for Gowan North - El 
Capitan Branch, Lone Mountain Road to Ann Road - Department of Public Works - Award recommended to: GCW, INC. 
($645,000 - Road and Flood Capital Projects Fund) - Clark County 

19. For possible action to approve award of Contract No. 160074-TF, Aerial Video and Data Collection Program - Department 
of Public Works - Award recommended to: AVISIGHT, LLC (Not-to-Exceed $300,000 - General Fund) - All Wards 

20. For possible action to approve award of Modification No. 1 to Contract No. 16.59477-TF, Repair/Reconstruction/ 
Maintenance of Regional Flood Control Facilities - Department of Public Works - Award recommended to: LONE 
MOUNTAIN EXCAVATION AND UTILITIES, INC. ($1,100,000 - Road and Flood Capital Projects Fund) - All Wards 

HUMAN RESOURCES - CONSENT 

21. For possible action to approve the City's Excess Workers' Compensation Insurance coverage for Fiscal Year 2017 with 
AON Risk Services, Inc. ($443,281 - Workers' Compensation Self-Insurance Trust Fund) 

22. For possible action to approve the City's property damage fire insurance policy on buildings, contents, outside equipment, 
boiler and machinery for Fiscal Year 2017 with AON Risk Services, Inc. ($371,119 - Self Insurance Liability Trust Fund) 

23. For possible action to approve the award to National Casualty Insurance Company of the City's general liability insurance 
coverage, effective July 1, 2016 to July 1, 2017 ($73,250 - Self Insurance Liability Trust Fund) 

' OPERATIONS AND MAINTENANCE - CONSENT 

24. For possible action to approve Angel Park Capital Improvement Agreement 12 between the City of Las Vegas and Angel 
Park Golf, LLC for capital improvement needs at the Angel Park Golf Course, 100 South Rampart Boulevard ($37,410 - 
Municipal Golf Course Enterprise Fund) - Ward 2 (Beers) 

25. For possible action to approve Angel Park Capital Improvement Agreement 13 between the City of Las Vegas and Angel 
Park Golf, LLC for capital improvement needs at the Angel Park Golf Course, 100 South Rampart Boulevard ($44,484.52 
- Municipal Golf Course Enterprise Fund) - Ward 2 (Beers) 

26. For possible action to authorize staff to negotiate, purchase and transfer interests in parcels of land for the Charleston 
Boulevard and Lamb Boulevard Intersection Widening Project, multiple APNs ($2,020,000 - Road and Flood Capital 
Project Fund [CPF]) - Ward 3 (Coffm) and Clark County 

PLANNING - BUSINESS LICENSING CONSENT  

27. ABEYANCE ITEM - For possible action to approve a Change to a Condition of Approval of a Compliance Permit for a 
Medical Marijuana Establishment (Dispensary) GB SCIENCES NEVADA, LLC dba GB SCIENCES at 921 South Las 
Vegas Boulevard, Suite #100 - Ward 3 (Coffm) 

28. ABEYANCE ITEM - For possible action to approve a Change to a Condition of Approval of a Compliance Permit for a 
Medical Marijuana Establishment (Cultivation) NULEAF CLV CULTIVATION, LLC dba NULEAF CLV 
CULTIVATION, LLC at 1018 South Commerce Street - Ward 3 (Coffin) 

29. For possible action to approve a Medical Marijuana Cultivation Establishment License POLARIS WELLNESS CENTER, 
LLC dba POLARIS MMJ at 5385 Polaris Avenue - Clark County, Nevada 
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30. For possible action to approve a Medical Marijuana Cultivation Establishment License LAS VEGAS NATURAL 

CAREGIVER, LLC dba HOUSE OF HERBS at 6455 Dean Martin Drive, Suite G - Clark County, Nevada 

31. For possible action to approve a Medical Marijuana Independent Testing Laboratory Establishment License CANNEX 

NEVADA, LLC dba RSR ANALYTICAL LABORATORIES at 241 West Charleston Boulevard, Suite #180 - Ward 3 

(Coffin) 

32. For possible action to approve a Medical Marijuana Cultivation Facility License CANNAVATIVE FARMS, LLC dba 

CANNAVATIVE FARMS, LLC at 14331 Lear Boulevard - Reno, Nevada 

33. For possible action to approve a Medical Marijuana Production Facility License CANNAVATIVE EXTRACTS, LLC dba 

CANNAVATIVE EXTRACTS, LLC at 14331 Lear Boulevard - Reno, Nevada 

34. For possible action to approve a Tavern License for a Change of Ownership FROM: BEANO'S CASINO, INC. TO: 

GOLDEN-PT'S PUB BEANO'S 62, LLC dba PT'S GOLD at 7200 West Lake Mead Boulevard - Ward 1 (Tarkanian) 

35. For possible action to approve a Non-Restricted Gaming License SARTINI GAMING, LLC db at PT'S GOLD at 7200 

West Lake Mead Boulevard - Ward 1 (Tarkanian) 

36. For possible action to approve a Package Liquor License for N ELIAS, LLC dba VEGAS MARKET & LIQUOR at 861 

North Nellis Boulevard, Suite #1 [Nada E. Hamika, Managing Member] - Ward 3 (Coffin) 

37. For possible action to approve a Restricted Gaming License for N ELIAS, LLC dba VEGAS MARKET & LIQUOR at 

861 North Nellis Boulevard, Suite #1 [Nada E. Hamika, Managing Member] - Ward 3 (Coffin) 

38. For possible action to approve a Temporary Package Liquor License for a Change of Ownership FROM: KSH 
ENTERPRISES, INC. TO: VBNA ENTERPRISES, LLC dba ALL STAR MINI MART at 2339 North Jones Boulevard 

[Ayad Mansoor, Managing Member] - Ward 5 (Barlow) 

39. For possible action to approve a Temporary Beer/Wine/Cooler On-Sale License MILTON RESTAURANT GROUP, LLC 

dba WINGSTOP at 903 South Rainbow Boulevard - Ward 1 (Tarkanian) 

40. For possible action to approve a Beer/Wine/Cooler Off-Sale License SF MARKETS LLC dba SPROUTS FARMERS 

MARKET at 7530 West Lake Mead Boulevard, Suite #120 - Ward 4 (Anthony) 

41. For possible action to approve a Temporary Beer/Wine/Cooler Off-Sale License BEATRIZ ADRIANA HERRERA dba 

702 MART at 1468 East Charleston Boulevard [Beatriz Adriana Herrera, Owner] - Ward 3 (Coffin) 

42. For possible action to approve a Temporary Beer/Wine/Cooler Off-Sale License for a Change of Ownership FROM: 

CHAT BHEN, LLC TO: KAF INVESTMENTS, INC. dba DESERT FOOD MART at 6100 West Charleston Boulevard 

[Amir Karimabadi, President, Secretary, Treasurer, Director] - Ward 1 (Tarkanian) 

43. For possible action to approve a Temporary Beer/Wine/Cooler Off-Sale License for a Change of Ownership FROM: 7 

ELEVEN OF NEVADA, INC. TO: BABAS, INC. dba 7-ELEVEN STORE #22416G at 901 North Rancho Drive - Ward 

5 (Barlow) 

44. For possible action to approve a Restaurant with Alcohol License for a Change of Ownership FROM: MADE LV, LLC 

TO: PKWY SUMMERLIN, LLC dba PKWY RAMPART at 450 South Rampart Boulevard, Suite #120 [Jonathan Fine, 

Managing Member] - Ward 2 (Beers) 

45. For possible action to approve a Temporary Restaurant Service Bar License for a Change of Ownership FROM: 

INTELLISCAPES CONSULTING, LLC TO: CAFE LEONE, LLC dba LEONE CAFE at 445 South Rampart Boulevard, 

Suite #165 - Ward 2 (Beers) 

46. For possible action to approve a Restaurant Service Bar License CASA TLAQUEPAQUE, LLC dba CASA 

TLAQUEPAQUE at 4800 East Bonanza Road, Suite #8 [Maricarmen Soria, Managing Member] - Ward 3 (Coffin) 

47. For possible action to approve a Temporary Restaurant Service Bar License RAPSALICIOUS LV, LLC dba CUTTING 

BOARD at 2131 Rock Springs Drive [Tiffany Le, Managing Member] - Ward 1 (Tarkanian) 
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48. For possible action to approve a Massage Establishment License CA$1NO'SSAGE dba CASINO'SSAGE, INC. at 4760 
South Pecos Road, Suite #208 - Clark County, Nevada 

49. For possible action to approve an Appeal of a Work Card Denial for Jose De Jesus Cabral db at Soho Sushibunito, 2600 
West Sahara Avenue, Suite #115 - Ward 1 (Tarkanian) 

RESOLUTIONS - CONSENT 

50. R-26-2016 - For possible action to approve a Resolution affirming the City's commitment to diversity and an open and 
inclusive community - All Wards 

51. R-27-2016 - For possible action to approve a Resolution to Augment the City of Las Vegas Fiscal Year 2016 General 
Fund Budget in the amount of $9,100,000 

52. R-28-2016 - For possible action to approve a Resolution to Augment six City of Las Vegas funds for the Fiscal Year 2016: 
Fremont Street Room Tax Special Revenue Fund (SRF) in the amount of $75,000; Municipal Golf Course Enterprise Fund 
(EF) in the amount of $120,000; Municipal Parking Enterprise Fund (EF) in the amount of $500,000; Fire Communication 
Internal Service Fund (ISF) in the amount of $110,000; Print Media Internal Service Fund (ISF) in the amount of 
$760,000; and Employee Benefit Internal Service Fund (ISF) in the amount of $6,800,000 

53. R-29-2016 - For possible action to approve a Resolution concerning a proposed Special Improvement District (813) within 
the Summerlin area, authorizing the execution and delivery of a deposit agreement with PN II, Inc., a Nevada corporation, 
in the amount of $150,000 for the City of Las Vegas to draw against as it incurs the expenses of creating a financing this 
district ($150,000 - SID Special Revenue Fund) - Wards 2 and 4 (Beers and Anthony) 

DISCUSSION/ACTION ITEMS 

ADMINISTRATIVE - DISCUSSION 

54. ABEYANCE ITEM - Report by Jorge A. Cervantes, Executive Director of Community Development, and discussion for 
possible action regarding an unsolicited proposal for a deed restriction removal for the Royal Links Golf Course, located at 
5995 East Vegas Valley Drive - Clark County 

55. Discussion for possible action regarding the naming of the plaza area in front of City Hall, located at 495 South Main 
Street, the "Oscar B. Goodman City Hall Plaza" - Ward 3 (Coffin) 

56. ABEYANCE ITEM - Presentation by the Department of Planning regarding an update on the status of the Las Vegas 
Downtown Master Plan 

PLANNING - BUSINESS LICENSING DISCUSSION 

57. ABEYANCE ITEM - Discussion for possible action regarding the approval of a Medical Marijuana Dispensary 
Establishment License CLARK NMSD, LLC dba NUVEDA at 1324 South Third Street - Ward 3 (Coffin) 

RESOLUTIONS - DISCUSSION 

58. R-25-2016 - ABEYANCE ITEM - Discussion for possible action to approve a Resolution adopting the Downtown Las 
Vegas Vision 2045 Master Plan - Wards 1, 3 and 5 (Tarkanian, Coffin and Barlow) 

RECOMMENDING COMMITTEE REPORT - DISCUSSION 

BILLS ELIGIBLE FOR ADOPTION AT THIS MEETING 

59. Bill No. 2016-34 - For Possible Action - Authorizes the establishment and operation of an occasional program by which 
fines for qualifying parking infractions may be paid by means of the donation of food items or children's toys in lieu of the 
payment of money. Sponsored by: Councilman Bob Beers 

60. Bill No. 2016-36 - For Possible Action - Annexation No. ANX-62383 - Property location: 6645 West El Campo Grande 
Avenue; Petitioned by: Michael A. Valente, predecessor-in-interest to current owner; Acreage: 1.50 acres; Zoned: R-E 
(County zoning), R-E (City equivalent). Sponsored by: Councilman Steven D. Ross 
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61. Bill No. 2016-37 - For Possible Action - Annexation No. ANX-62386 - Property location: 4980 Ghost Dance Circle; 
Petitioned by: Corey and Mary Joyce Newcome; Acreage: 0.68 acres; Zoned: R-E (County zoning), R-E (City 
equivalent). Sponsored by: Councilman Steven D. Ross 

62. Bill No. 2016-38 - For Possible Action - Annexation No. ANX-63179 - Property location: 5686 North Rainbow 
Boulevard; Petitioned by: Aqua Bamboo, LLC; Acreage: 0.95 acres; Zoned: R-E (County zoning), R-E (City 
equivalent). Sponsored by: Councilman Steven D. Ross 

63. Bill No. 2016-39 - For Possible Action - Annexation No. ANX-63953 - Property location: generally located on the north 
side of Craig Road, approximately 350 feet east of El Capitan Way; Owner: United States of America; Acreage: 2.58 
acres; Zoned: R-E (County zoning), U (City equivalent). Sponsored by: Councilman Stavros S. Anthony 

64. Bill No. 2016-45 - For Possible Action - Amends Ordinance No. 6260 and authorizes a First Amendment to Continuing 
Covenant Agreement in connection with the outstanding City of Las Vegas, Nevada, General Obligation (Limited Tax) 
Adjustable Rate Various Purpose Bonds (Additionally Secured by Pledged Revenues), Series 2013 in the amount of 
$30,025,000. Proposed by: Venetta Appleyard, Director of Finance 

BILLS ELIGIBLE FOR ADOPTION AT A LATER MEETING  

THERE IS NO PUBLIC COMMENT ON THESE ITEMS AND NO ACTION WILL BE TAKEN BY THE COUNCIL AT THIS 
MEETING, EXCEPT THOSE ITEMS WHICH MAY BE STRICKEN OR TABLED. PUBLIC TESTIMONY TAKES PLACE 
AT THE RECOMMENDING COMMITTEE MEETING HELD FOR THAT PURPOSE. 

65. Bill No. 2016-41 - Annexation No. ANX-64020 - Property location: on the north side of West El Campo Grande Avenue, 
west of North Alpine Ridge Way; Petitioned by: Elaine Kahn Shapiro; Acreage: 5.18 acres; Zoned: R-E (County 
zoning), R-E (City equivalent). Sponsored by: Councilman Steven D. Ross 

66. Bill No. 2016-42 - Annexation No. ANX-64021 - Property location: on the north side of West El Campo Grande Avenue, 
340 feet west of North Alpine Ridge Way; Petitioned by: Estelle Kahn; Acreage: 5.18 acres; Zoned: R-E (County 
zoning), R-E (City equivalent). Sponsored by: Councilman Steven D. Ross 

67. Bill No. 2016-43 - Annexation No. ANX-64360 - Property location: at the southwest corner of Craig Road and Riley 
Street; Petitioned by: Clark County Investors, LLC; Acreage: 2.58 acres; Zoned: R-E (County zoning), R-E (City 
equivalent). Sponsored by: Councilman Stavros S. Anthony 

68. Bill No. 2016-44 - Annexation No. ANX-64386 - Property location: at the northwest corner of Centennial Parkway and 
Alpine Ridge Way; Petitioned by: Roaring Folk Management, LLC; Acreage: 4.79 acres; Zoned: R-U (County zoning), 
U (City equivalent). Sponsored by: Councilman Steven D. Ross 

NEW BILLS 

THERE IS NO PUBLIC COMMENT ON THESE ITEMS. NEW BILLS ARE READ INTO THE RECORD AND REFERRED 
TO RECOMMENDING COMMITTEE FOR A SEPARATE HEARING TO RECEIVE PUBLIC TESTIMONY BEFORE 
ACTION BY THE COUNCIL AT A LATER MEETING. EXCEPTION: EMERGENCY BILLS OR THOSE ITEMS TO BE 
STRICKEN OR TABLED. 

69. Bill No. 2016-46 - Annexation No. ANX-58976 - Property location: the southwest corner of Al Carrison Street and West 
Lone Mountain Road; Petitioned by: PN II Inc., predecessor-in-interest to current owners; Acreage: 5.36 acres; Zoned: 
R-E (County zoning), R-E (City equivalent). Sponsored by: Councilman Stavros S. Anthony 

70. Bill No. 2016-47 - Annexation No. ANX-64026 - Property location: on the northeast corner of El Parque Avenue and 
Mohawk Street; Petitioned by: Gloria Rickers and Doris Wilbur; Acreage: 2.44 acres; Zoned: R-E (County zoning), R-E 
(City equivalent). Sponsored by: Councilwoman Lois Tarkanian 

71. Bill No. 2016-48 - Annexation No. ANX-64589 - Property location: the north side of West Lone Mountain Road, 450 feet 
east of Durango Drive; Petitioned by: Dominion Estates Limited Partnership, predecessors-in-interest to current owners; 
Acreage: 5.48 acres; Zoned: R-E (County zoning), R-E (City equivalent). Sponsored by: Councilman Stavros S. 
Anthony 
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72. Bill No. 2016-49 - Amends the Unified Development Code regarding medical marijuana establishments to allow 
mandatory signage requirements and limitations to be waived in connection with special use permit approval. Sponsored 
by: Councilman Bob Coffin 

73. Bill No. 2016-50 - This ordinance amends LVMC Title Six to add a new section to provide business licensing regulations 
for the use of pedicabs and pedalbuses, amends LVMC 11.39 to revise and clarify the rules and regulations for pedicabs 
and pedalbuses, amends LVMC 6.44 for horse- drawn carriages and amends LVMC 11.02 to clarify where such vehicles 
may operate. Proposed by: Tom Perrigo, Director of Planning 

1:00 P.M. - AFTERNOON SESSION 

BUSINESS ITEMS - AFTERNOON 

74. Any items from the afternoon session that the Council, staff and /or the applicant wish to be stricken or held in abeyance to 
a future meeting may be brought forward and acted upon at this time 

PLANNING 

THE ITEMS LISTED BELOW, WHERE APPROPRIATE, HAVE BEEN REVIEWED BY THE VARIOUS CITY 
DEPARTMENTS RELATIVE TO REQUIREMENTS FOR STORM DRAINAGE AND FLOOD CONTROL, CONNECTION 
TO SANITARY SEWER, TRAFFIC CIRCULATION, AND BUILDING AND FIRE REGULATIONS. THEIR COMMENTS 
AND/OR RECOMMENDATIONS AND REQUIREMENTS HAVE BEEN INCORPORATED INTO THE ACTION. 

PLANNING - CONSENT 

PM SESSION - ALL ITEMS LISTED ON THE CONSENT AGENDA ARE CONSIDERED TO BE ROUTINE AND HAVE 
BEEN RECOMMENDED "FOR APPROVAL". ALL ITEMS ON THE CONSENT AGENDA MAY BE APPROVED IN A 
SINGLE MOTION. HOWEVER, IF A COUNCIL MEMBER SO REQUESTS, ANY CONSENT ITEM MAY BE MOVED TO 
THE DISCUSSION PORTION OF THE AGENDA AND OTHER ACTION, INCLUDING POSTPONEMENT OR DENIAL OF 
THE ITEM, MAY TAKE PLACE. 

75. EOT-64421 - EXTENSION OF TIME - APPLICANT: NULEAF CLV CULTIVATION, LLC - OWNER: POZEMKI, 
LLC - For possible action on a request for an Extension of Time of an approved Special Use Permit (SUP-55287) FOR A 
PROPOSED 21,307 SQUARE-FOOT MEDICAL MARIJUANA CULTIVATION FACILITY at 1020 South Commerce 
Street (APN 139-33-801-006), M (Industrial) Zone, Ward 3 (Coffin). Staff recommends APPROVAL. 

76. EOT-64432 - EXTENSION OF TIME - SPECIAL USE PERMIT - APPLICANT: GB SCIENCES NEVADA, LLC - 
OWNER: WOLFSON MEDICAL CTR DOWNTOWN - For possible action on a request for an Extension of Time of an 
approved Special Use Permit (SUP-55277) FORA PROPOSED 4,188 SQUARE-FOOT MEDICAL MARIJUANA 
DISPENSARY at 921 South Las Vegas Boulevard, Suite #100 (APNs 139-34-410-167, 168 ahd 169), C-2 (General 
Commercial) Zone, Ward 3 (Coffin). Staff recommends APPROVAL. 

77. DIR-64397 - WATER FEATURE EXEMPTION - APPLICANT/OWNER: SOUTH SHORES PROFESSIONAL 
CENTER, LLC - For possible action on a request TO ALLOW THE OPERATION OF TWO PROPOSED WATER 
FEATURES TOTALING 1000 SQUARE FEET at 8440 West Lake Mead Boulevard (APN 138-21-211-003), C-1 
(Limited Commercial) Zone, Ward 4 (Anthony). Staff recommends APPROVAL. 

PLANNING - DISCUSSION 

78. RQR-62203 - ABEYANCE ITEM - REQUIRED REVIEW - PUBLIC HEARING - APPLICANT/OWNER: ZARBOD 
ZANGANEH - For possible action on a required review of Variance (VAR-57690) TO ALLOW A ZERO-FOOT SIDE 
YARD SETBACK WHERE 15 FEET IS REQUIRED AND A ZERO-FOOT DISTANCE SEPARATION FROM THE 
MAIN DWELLING WHERE SIX FEET IS REQUIRED FOR AN EXISTING ACCESSORY STRUCTURE (CLASS II) 
[SHED I]; AND A ZERO-FOOT SIDE YARD SETBACK FOR AN EXISTING CARPORT WHERE 15 FEET IS 
REQUIRED; A ZERO-FOOT SIDE YARD SETBACK FOR AN EXISTING ACCESSORY STRUCTURE (CLASS II) 
[SHED II] AND AN EIGHT-FOOT SIDE YARD SETBACK FOR AN EXISTING ACCESSORY STRUCTURE 
(CLASS II) [SHED III] WHERE TEN FEET IS REQUIRED at 520 Campbell Drive (APN 139-32-311-015), R-E 
(Residence Estates) Zone, Ward 1 (Tarkanian). Staff recommends DENIAL. 
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79. GPA-63487 - ABEYANCE ITEM - GENERAL PLAN AMENDMENT - PUBLIC HEARING - APPLICANT: DR 
HORTON - OWNER: GREENDALE PROPERTIES, LLC - For possible action on a request for a General Plan 
Amendment FROM: DR (DESERT RURAL DENSITY RESIDENTIAL) TO: R (RURAL DENSITY RESIDENTIAL) on 
37.35 acres on the southeast corner of Elkhorn Road and Tenaya Way (APN 125-22-501-001), Ward 6 (Ross) [PRJ-
63442]. The Planning Commission (7-0 vote) and Staff recommend APPROVAL. 

80. ZON-63488 - ABEYANCE ITEM - REZONING RELATED TO GPA-63487 - PUBLIC HEARING - APPLICANT: DR 
HORTON - OWNER: GREENDALE PROPERTIES, LLC - For possible action on a request for a Rezoning FROM: U 
(UNDEVELOPED) [DR (DESERT RURAL DENSITY RESIDENTIAL) GENERAL LAND USE DESIGNATION] TO: 
R-D (SINGLE FAMILY RESIDENTIAL-RESTRICTED DISTRICT) on 37.35 acres on the southeast corner of Elkhorn 
Road and Tenaya Way (APN 125-22-501-001), Ward 6 (Ross) [PRJ-63442]. The Planning Commission (7-0 vote) and 
Staff recommend APPROVAL. 

81. ZON-63475 - ABEYANCE ITEM - REZONING - PUBLIC HEARING - APPLICANT/OWNER: BALLE CENTER, 
LLC - For possible action on a request for a Rezoning FROM: C-D (DESIGNED COMMERCIAL) TO: 0 (OFFICE) on 
0.57 acres at 2801 West Charleston Boulevard (APN 162-05-510-006), Ward 1 (Tarkanian) [PRJ-63360]. The Planning 
Commission (7-0 vote) and Staff recommend APPROVAL. 

82. VAR-61046 - ABEYANCE ITEM - VARIANCE - PUBLIC HEARING - APPLICANT/OWNER: KIM J LECLAIR - For 
possible action on a request for a Variance TO ALLOW AN EXISTING DETACHED ACCESSORY STRUCTURES 
(CLASS II) [HORSE CORRALS] TO BE LOCATED IN THE FRONT YARD WHERE SUCH IS NOT PERMITTED, 
TO ALLOW A ONE-FOOT DISTANCE SEPARATION FROM THE MAIN DWELLING FOR AN EXISTING 
DETACHED ACCESSORY STRUCTURES (CLASS II) [SHADE STRUCTURE] WHERE SIX FEET IS REQUIRED, 
TO ALLOW A ONE-FOOT SIDE YARD SETBACK FOR EXISTING ACCESSORY STRUCTURES (CLASS II) [A 
192 SQUARE-FOOT HAY BARN AND A 48 SQUARE-FOOT WELL HOUSE] WHERE 10 FEET IS REQUIRED, TO 
ALLOW AN EIGHT-FOOT REAR YARD SETBACK FOR AN ACCESSORY STRUCTURE CLASS II [ANIMAL 
SHADE STRUCTURE] WHERE 10 FEET IS REQUIRED, AND TO ALLOW A 12-FOOT CORNER SIDE YARD 
SETBACK FOR ACCESSORY STRUCTURES [ANIMAL SHADE STRUCTURE AND TACK ROOM] WHERE 15 
FEET IS REQUIRED on 1.29 acres at 5525 West Rome Boulevard (APN 125-24-403-001), R-E (Residence Estates) 
Zone, Ward 6 (Ross) [PRJ-59862]. Staff recommends DENIAL. The Planning Commission (6-0-1 vote) recommends 
APPROVAL. 

83. SUP-61047 - ABEYANCE ITEM - SPECIAL USE PERMIT RELATED TO VAR-61046 - PUBLIC HEARING - 
APPLICANT/OWNER: KIM J LECLAIR - For possible action on a request for a Special Use Permit FOR AN 
EXISTING ANIMAL KEEPING & HUSBANDRY USE TO ALLOW 22 HORSES, ONE ALPACA AND 10 GOATS 
WHERE A MAXIMUM OF SEVEN HORSES AND SEVEN GOATS ARE ALLOWED at 5525 West Rome Boulevard 
(APN 125-24-403-001), R-E (Residence Estates) Zone, Ward 6 (Ross) [PRJ-59862]. Staff recommends DENIAL. The 
Planning Commission (5-2-1 vote) recommends APPROVAL. 

84. SUP-61183 - ABEYANCE ITEM - SPECIAL USE PERMIT RELATED TO VAR-61046 AND SUP-61047 - PUBLIC 
HEARING - APPLICANT/OWNER: KIM J LECLAIR - For possible action on a request for a Special Use Permit FOR A 
PROPOSED HORSE CORRAL OR STABLE (COMMERCIAL) USE TO PROVIDE INSTRUCTIONAL OR 
RECREATIONAL ACTIVITIES FOR OTHER THAN OCCUPANTS OF THE PREMISES at 5525 West Rome 
Boulevard (APN 125-24-403-001), R-E (Residence Estates) Zone, Ward 6 (Ross) [PRJ-59862]. Staff recommends 
DENIAL. The Planning Commission (6-0-1 vote) recommends APPROVAL. 

85. ZON-62349 - ABEYANCE ITEM - REZONING - PUBLIC HEARING - APPLICANT: RICHMOND AMERICAN 
HOMES - OWNER: GUANLAO CARLITO C AND D REVOCABLE LIVING TRUST - For possible action on a request 
for a Rezoning FROM: U (UNDEVELOPED) [R (RURAL DENSITY RESIDENTIAL) GENERAL PLAN LAND USE 
DESIGNATION] TO R-1 (SINGLE FAMILY RESIDENTIAL) on 5.00 acres at the southeast corner of Deer Springs Way 
and Grand Canyon Drive (APN 125-19-701-001), Ward 6 (Ross) [PRJ-62258]. The Planning Commission (7-0 vote) and 
Staff recommend APPROVAL. 

86. WVR-62529 - ABEYANCE ITEM - WAIVER RELATED TO ZON-62349 - PUBLIC HEARING - APPLICANT: 
RICHMOND AMERICAN HOMES - OWNER: GUANLAO CARLITO C AND D REVOCABLE LIVING TRUST - For 
possible action on a request for a Waiver TO ALLOW A 193-FOOT EXTERNAL INTERSECTION OFFSET WHERE 
220 FEET IS THE MINIMUM DISTANCE SEPARATION REQUIRED on 5.00 acres at the southeast corner of Deer 
Springs Way and Grand Canyon Drive (APN 125-19-701-001), U (Undeveloped) Zone [R (Rural Density Residential) 
General Plan Land Use Designation] [PROPOSED: R-1 (Single Family Residential)], Ward 6 (Ross) [PRJ-62258]. The 
Planning Commission (7-0 vote) and Staff recommend APPROVAL. 
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87. VAC-62354 - ABEYANCE ITEM - VACATION RELATED TO ZON-62349 AND WVR-62529 - PUBLIC HEARING - 
APPLICANT: RICHMOND AMERICAN HOMES - OWNER: GUANLAO CARLITO C AND D REVOCABLE 
LIVING TRUST - For possible action on a request for a Petition to Vacate U.S. Government Patent Easements on the 
southeast corner of Deer Springs Way and Grand Canyon Drive, Ward 6 (Ross) [PRJ-62258]. The Planning Commission 
(7-0 vote) and Staff recommend APPROVAL. 

88. TMP-62355 - ABEYANCE ITEM - TENTATIVE MAP RELATED TO ZON-62349, WVR-62529 AND VAC-62354 - 
CONNOR HILLS 2- PUBLIC HEARING - APPLICANT: RICHMOND AMERICAN HOMES - OWNER: GUANLAO 
CARLITO C AND D REVOCABLE LIVING TRUST - For possible action on a request for a Tentative Map FOR A 18- 
LOT SINGLE-FAMILY RESIDENTIAL SUBDIVISION on 5.00 acres at the southeast corner of Deer Springs Way and 
Grand Canyon Drive (APN 125-19-701-001), U (Undeveloped) Zone [R (Rural Density Residential) General Plan Land 
Use Designation] [PROPOSED: R-1 (Single Family Residential)], Ward 6 (Ross) [PRJ-62258]. The Planning 
Commission (7-0 vote) and Staff recommend APPROVAL. 

89. DIR-64714 - NON-PUBLIC HEARING - APPLICANT: ACRES MEDICAL, LLC - OWNER: 2320 WESTERN, LLC - 
For possible action on an Appeal of Director's decision to not accept an Extension of Time application (EOT-64742) that 
was filed after the date of expiration for a Special Use Permit (SUP-55187) for a Medical Marijuana Dispensary at 2320 
Western Avenue (APN 162-04-404-003), M (Industrial) Zone, Ward 3 (Coffin). Staff recommends DENIAL. 

90. ZON-63987 - REZONING - PUBLIC HEARING - APPLICANT: DR HORTON - OWNER: REMARK REVOCABLE 
TRUST, ET AL - For possible action on a request for a Rezoning FROM: U (UNDEVELOPED) [R (RURAL DENSITY 
RESIDENTIAL) GENERAL PLAN DESIGNATION] TO: R-D (SINGLE FAMILY RESIDENTIAL-RESTRICTED) on 
2.94 acres at the southeast corner of Washburn Road and Maverick Street (APNs 125-35-701-001 through 003), Ward 4 
(Anthony) [PRJ-63443]. The Planning Commission (3-0-1 vote) and Staff recommend APPROVAL. 

91. ZON-63988 - REZONING - PUBLIC HEARING - APPLICANT: DR HORTON - OWNER: INVESTOR EQUITY 
HOMES, LLC, ET AL - For possible action on a request for a Rezoning FROM: U (UNDEVELOPED) [R (RURAL 
DENSITY RESIDENTIAL) GENERAL PLAN DESIGNATION] TO: R-D (SINGLE FAMILY RESIDENTIAL-
RESTRICTED) on 3.92 acres at the northeast corner of La Madre Way and Maverick Street (APN 125-35-701-010), Ward 
4 (Anthony) [PRJ-63443]. The Planning Commission (3-0-1 vote) and Staff recommend APPROVAL. 

92. TMP-63989 - TENTATIVE MAP RELATED TO ZON-63987 AND ZON-63988 - WASHBURN & MAVERICK - 
PUBLIC HEARING - APPLICANT: DR HORTON - OWNER: INVESTOR EQUITY HOMES, LLC, ET AL - For 
possible action on a request for a Tentative Map FOR A 55-LOT SINGLE FAMILY RESIDENTIAL SUBDIVISION on 
15.47 acres at the northeast corner of La Madre Way and Maverick Street (APNs 125-35-701-001 through 003 and 005 
through 010), U (Undeveloped) Zone [R (Rural Density Residential) General Plan Designation] and R-D (Single Family 
Residential-Restricted) Zone [PROPOSED: R-D (Single Family Residential-Restricted)], Ward 4 (Anthony) [PRJ-63443]. 
The Planning Commission (3-0-1 vote) and Staff recommend APPROVAL. 

93. VAR-61777 - VARIANCE - PUBLIC HEARING - APPLICANT: LV LAND COMPANY, LLC - OWNER: LV LAND 
COMPANY, LLC, ET AL - For possible action on a request for a Variance TO ALLOW AN ALLEY TO TERMINATE 
IN A DEAD END DESIGN WHERE A CUL-DE-SAC OR PERPETUAL VEHICULAR ACCESS THROUGH THE 
SITE IS REQUIRED on 0.88 acres on the south side of Clark Avenue, 140 feet west of Las Vegas Boulevard (APNs 139- 
34-303-002, 139-34-311-151 and 153), C-2 (General Commercial) Zone, Ward 3 (Coffin) [PRJ-60669]. Staff 
recommends DENIAL. The Planning Commission (4-0 vote) recommends APPROVAL. 

94. VAC-61552 - VACATION RELATED TO VAR-61777 - PUBLIC HEARING - APPLICANT: LV LAND COMPANY, 
LLC - OWNER: LV LAND COMPANY, LLC, ET AL - For possible action on a request for a Petition to Vacate a portion 
of a 20-foot wide public alley east of 4th Street, between Clark Avenue and Bonneville Avenue, Ward 3 (Coffin) [PRJ-
60669]. Staff recommends DENIAL. The Planning Commission (4-0 vote) recommends APPROVAL. 

95. VAR-63974 - VARIANCE - PUBLIC HEARING - APPLICANT/OWNER: ANDREW FRANK, ET AL - For possible 
action on a request for a Variance TO ALLOW NO OFFSITE IMPROVEMENTS ALONG MELODY LANE on 0.72 
acres at 3900 Melody Lane (APN 139-19-802-005), R-3 (Medium Density Residential) Zone, Ward 5 (Barlow) [PRJ-
63952]. The Planning Commission (4-0 vote) and Staff recommend APPROVAL. 
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96. SDR-63975 - SITE DEVELOPMENT PLAN REVIEW RELATED TO VAR-63974 - PUBLIC HEARING - 
APPLICANT/OWNER: ANDREW FRANK, ET AL - For possible action on a request for a Site Development Plan 
Review FOR A PROPOSED NINE-UNIT ADDITION AND OTHER SITE IMPROVEMENTS TO AN EXISTING 
NINE-UNIT MULTI-FAMILY RESIDENTIAL DEVELOPMENT AND WAIVERS TO ALLOW A ZERO-FOOT 
WIDE PERIMETER LANDSCAPE BUFFER ALONG A PORTION OF THE NORTH PROPERTY LINE WHERE SIX 
FEET IS REQUIRED AND ALONG THE WEST PROPERTY LINE WHERE 15 FEET IS REQUIRED on 0.72 acres at 
3900 Melody Lane (APN 139-19-802-005), R-3 (Medium Density Residential) Zone, Ward 5 (Barlow) [PRJ-63952]. The 
Planning Commission (4-0 vote) and Staff recommend APPROVAL. 

97. VAR-63984 - VARIANCE - PUBLIC HEARING - APPLICANT/OWNER: SMITH PLASTIC SURGERY BUILDING, 
LLC - For possible action on a request for a Variance TO ALLOW 44 PARKING SPACES WHERE 104 PARKING 
SPACES ARE THE MINIMUM REQUIRED on 1.20 acres at 7650 West Sahara Avenue (APN 163-03-415-009), C-1 
(Limited Commercial) Zone, Ward 1 (Tarkanian) [PRJ-63926]. Staff recommends DENIAL. The Planning Commission 
(4-0 vote) recommends APPROVAL. 

98. SDR-63985 - SITE DEVELOPMENT PLAN REVIEW RELATED TO VAR-63984 - PUBLIC HEARING - 
APPLICANT/OWNER: SMITH PLASTIC SURGERY BUILDING, LLC - For possible action on a request for a Major 
Amendment to a previously approved Plot Plan Review (Z-0102-96) FOR A PROPOSED 4,800 SQUARE-FOOT 
BUILDING ADDITION AND PARKING LOT RECONFIGURATION FOR A PROPOSED MEDICAL OFFICE AND 
CLINIC on 1.20 acres at 7650 West Sahara Avenue (APN 163-03-415-009), C-1 (Limited Commercial) Zone, Ward 1 
(Tarkanian) [PRJ-63926]. Staff recommends DENIAL. The Planning Commission (4-0 vote) recommends APPROVAL. 

99. SUP-63982 - SPECIAL USE PERMIT - PUBLIC HEARING - APPLICANT/OWNER: JAMES MCCARTHY - For 
possible action on a request for a Special Use Permit FOR A PROPOSED ANIMAL KEEPING & HUSBANDRY USE 
TO ALLOW 20 DOMESTIC ANIMALS (HORSES) WHERE A MAXIMUM OF NINE DOMESTIC ANIMALS ARE 
ALLOWED on 1.58 acres at 5310 Grand Teton Drive (APN 125-12-801-012), R-E (Residence Estates) Zone, Ward 6 
(Ross) [PRJ-63878]. Staff recommends DENIAL. The Planning Commission vote resulted in a tie which is 
TANTAMOUNT TO DENIAL. 

100. VAR-63871 - VARIANCE - PUBLIC HEARING - APPLICANT/OWNER: JUAN CORTEZ CARACOZA AND IRENE 
DOMINGUEZ CORTEZ CARACOZA - For possible action on a request for a Variance TO ALLOW AN EXISTING 625 
SQUARE-FOOT ACCESSORY STRUCTURE (CLASS II) [GAZEBO] IN FRONT OF THE PRIMARY STRUCTURE 
WHERE SUCH IS NOT ALLOWED, TO ALLOW AN EIGHT-FOOT FRONT YARD SETBACK WHERE 25 FEET IS 
REQUIRED, AND TO ALLOW AN EXISTING SIX-FOOT SOLID RETURN WALL WHERE TWO FEET IS 
ALLOWED WITHIN THE FRONT YARD on 0.34 acres at 1661 Leonard Lane (APN 138-24-814-017), R-D (Single 
Family Residential-Restricted) Zone, Ward 5 (Barlow) [PRJ-63763]. Staff recommends DENIAL. The Planning 
Commission (4-0 vote) recommends APPROVAL. 

101. SUP-63746 - SPECIAL USE PERMIT - PUBLIC HEARING - APPLICANT: AGELESS ASCENSION DAY SPA - 
OWNER: RUGGED OAKS INVESTMENTS, LLC - For possible action on a request for a Special Use Permit FOR A 
PROPOSED 2,153 SQUARE-FOOT MASSAGE ESTABLISHMENT WITH A WAIVER TO ALLOW A DISTANCE 
SEPARATION OF ZERO FEET FROM A CHURCH/HOUSE OF WORSHIP FROM A RESIDENTIAL USE WHERE 
400 FEET IS THE MINIMUM DISTANCE REQUIRED at 6006 Smoke Ranch Road (APN 138-13-401-003), C-1 
(Limited Commercial) Zone, Ward 5 (Barlow) [PRJ-63615]. Staff recommends DENIAL. The Planning Commission (4- 
0 vote) recommends APPROVAL. 

102. SDR-62361 - SITE DEVELOPMENT PLAN REVIEW - PUBLIC HEARING - APPLICANT/OWNER: PROVIEW 
SERIES 31, LLC - For possible action on a request for a Site Development Plan Review FOR A PROPOSED FIVE- - 
STORY MIXED-USE DEVELOPMENT, INCLUDING 1,188 SQUARE FEET OF COMMERCIAL SPACE AND 48 
MULTI-FAMILY RESIDENTIAL UNITS, WITH WAIVERS OF DOWNTOWN CENTENNIAL PLAN 
ARCHITECTURAL DESIGN AND SITE UTILITY STANDARDS on 0.25 acres on the east side of 4th Street, 
approximately 125 feet north of Garces Avenue (APN 139-34-311-137), C-2 (General Commercial) Zone, Ward 3 
(Coffin) [PRJ-61920]. The Planning Commission (4-0 vote) and Staff recommend DENIAL. 

103. SDR-63197 - SITE DEVELOPMENT PLAN REVIEW - PUBLIC HEARING - APPLICANT/OWNER: OWENS STAR 
LLC - For possible action on a request for a Site Development Plan Review FOR A WAIVER TO ALLOW A ZERO-
FOOT LANDSCAPE BUFFER WHERE EIGHT FEET IS REQUIRED ALONG A PORTION OF THE SOUTHERN 
PROPERTY LINE at 3955 East Owens Avenue (APN 140-30-102-006), C-1 (Limited Commercial) Zone, Ward 5 
(Barlow) [PRJ-62923]. The Planning Commission (4-0 vote) and Staff recommend DENIAL. 
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104. SDR-63591 - SITE DEVELOPMENT PLAN REVIEW - PUBLIC HEARING - APPLICANT/OWNER: LUCKY 
DRAGON, LP - For possible action on a request for a Major Amendment of an approved Site Development Plan Review 
(SDR-43890) FOR REVISED HOTEL BUILDING AND PARKING GARAGE ELEVATIONS AND A WAIVER OF 
DOWNTOWN CENTENNIAL PLAN PARKING STRUCTURE DESIGN STANDARDS IN CONJUNCTION WITH 
AN APPROVED 240,199 SQUARE-FOOT HOTEL/CASINO on 2.51 acres on the north side of Sahara Avenue, 
approximately 410 feet west of Fairfield Avenue (APN 162-04-816-001), C-2 (General Commercial) Zone, Ward 3 
(Coffin) [PRJ-63572]. Staff recommends DENIAL. The Planning Commission (4-0 vote) recommends APPROVAL. 

105. SDR-63986 - SITE DEVELOPMENT PLAN REVIEW - PUBLIC HEARING - APPLICANT: JARED BONNELL - 
OWNER: 1337 RE GROUP, LLC - For possible action on a request for a Site Development Plan Review FOR A 
PROPOSED 7,030 SQUARE-FOOT COMMERCIAL BUILDING WITH WAIVERS OF THE DOWNTOWN 
CENTENNIAL PLAN PARKING LOT AND ARCHITECTURAL DESIGN REQUIREMENTS on 0.40 acres at 251 East 
Charleston Boulevard (APN 139-34-410-257), C-2 (General Commercial) Zone, Ward 3 (Coffin) [PRJ-63949]. The 
Planning Commission (2-02 vote) and Staff recommend APPROVAL. 

106. ROC-64546 - REVIEW OF CONDITION - PUBLIC HEARING - APPLICANT/OWNER: VALUE, LLC - For possible 
action on a request for a Review of Condition of an approved Review of Condition (ROC-62550) TO AMEND 
CONDITION #1 WHICH STATES "THE SALE OF SINGLE BEER SHALL BE LIMITED TO CANS ONLY" at 1510 
East Sahara Avenue (APN 162-02-411-019), C-1 (Limited Commercial) Zone, Ward 3 (Coffin) [PRJ-64515]. Staff 
recommends DENIAL. 

SET DATE 

107. SET DATE ON ANY APPEALS FILED OR REQUIRED PUBLIC HEARINGS FROM THE CITY PLANNING 
COMMISSION MEETINGS AND DANGEROUS BUILDING OR NUISANCE/LITTER ABATEMENTS 

CITIZENS PARTICIPATION 

108. CITIZENS PARTICIPATION: PUBLIC COMMENT DURING THIS PORTION OF THE AGENDA MUST BE 
LIMITED TO MATTERS WITHIN THE JURISDICTION OF THE CITY COUNCIL. NO SUBJECT MAY BE ACTED 
UPON BY THE CITY COUNCIL UNLESS THAT SUBJECT IS ON THE AGENDA AND IS SCHEDULED FOR 
ACTION. IF YOU WISH TO BE HEARD, COME TO THE PODIUM AND GIVE YOUR NAME FOR THE RECORD. 
THE AMOUNT OF DISCUSSION ON ANY SINGLE SUBJECT, AS WELL AS THE AMOUNT OF TIME ANY 
SINGLE SPEAKER IS ALLOWED, MAY BE LIMITED 

COUNCIL MEMBER RECOGNITION 

109. COUNCIL MEMBER RECOGNITION: COMMENTS MADE BY INDIVIDUAL CITY COUNCIL MEMBERS 
DURING THIS PORTION OF THE AGENDA WILL NOT BE ACTED UPON BY THE CITY COUNCIL UNLESS 
THAT SUBJECT IS ON THE AGENDA AND SCHEDULED FOR ACTION 

** *** ********** *** ***** 

THIS MEETING HAS BEEN PROPERLY NOTICED AND POSTED AT THE FOLLOWING LOCATIONS: 
City Hall, 495 South Main Street, 1st  Floor 

Clark County Government Center, 500 South Grand Central Parkway 
Grant Sawyer Building, 555 East Washington Avenue 

City of Las Vegas Development Services Center, 333 North Rancho Drive 

City Council June 15, 2016 - Page 11 
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IS 
LEGAL ADVERTISEMENT REPRESE IVE 

AFFIDAVIT OF PUBLICATION 

STATE OF NEVADA) 
COUNTY OF CLARK) SS: 

LV CITY CLERK 
495 S MAIN ST 
LAS VEGAS NV 89101 

Account # 	22515 

Ad Number 	0000807437 

BILL NO. 2016-45 
AN 'ORDINANCE AMENDING i 
ORDINANCE NO. 6260 AND 

; AUTHORIZING , A FIRST 
AMENDMENT -TO CONTINUING ; 
COVENANT AGREEMENT IN 
CONNECTION WITH THE I 
OUTSTANDING "CITY OF LAS 

' VEGAS,' NEVADA, GENERAL 
OBLIGATION (LIMITED, TAX)' 

, ADJUSTABLE RATE VARIOUS I 
( PURPOSE REFUNDING BONDS ; 
(ADDITIONALLY SECURED BY I 

i PLEDGED REVENUES), SERIES , 
.2013"; 'AUTHORIZING THE I 
'EXECUTION OF THE FIRST-
AMENDMENT TO 'CONTINUING . 

. COVENANT ' . AGREEMENT; 
PROVIDING OTHER MATTERS 

I RELATING THERETO; AND 
1 PROVIDING THE EFFECTIVE DATE 1 
; HEREOF. • ! 

"PUBLIC NOTICE IS HEREBY. 
; GIVEN, and that an adequate 
number of 1 typewritten copies 
of the above-numbered and 

,.entitled proposed Ordinance 
, are ayailable _ for public 
; inspection and distribution at ' 1  
the office of the City Clerk of I 

, the City' 'Of Las Vegas, at her , 
office in City Hall, 495 South ' 
Main Street, Las Vegas, Nevada, 

■ and that' such Ordinance was, 
; proposed on the June 1, 2016, ; 
; and will be considered for ' 
;adoption at the a regular , 
I meeting of the City Council of 
the City of Las Vega t held on 

; June 15,2016. - 

/s/Lutuin D. Holmes, MMC 
City Clerk 

, 	PUB: June 2, 2016 
LV-Review-Journal 

Eileen Gallagher, being 1st duly sworn, deposes and says: That she is the Legal 
Clerk for the Las Vegas Review-Journal and the Las Vegas Sun, daily newspapers 
regularly issued, published and circulated in the City of Las Vegas, County of Clark, 
State of Nevada, and that the advertisement, a true copy attached for, was 
continuously published in said Las Vegas Review-Journal and / or Las Vegas Sun in 1 
edition(s) of said newspaper issued from 06/02/2016 to 06/02/2016, on the following 
days: 

06/02/16 

Subscribed and sworn to before me on this 2nd day of June, 2016 

 

MARY A. LEE 
Notary Public State 'of Nevada 

NO. 09-8941-1 
My Appt. Exp.,Nov, 13, 2016 
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LEGAL ADVERTISEMEAT REPRESENTATIVE 

Subscribed and sworn to before me on this 17th day of June, 2016 

IS/ 

Notary 

AFFIDAVIT OF PUBLICATION 

STATE OF NEVADA) 
COUNTY OF CLARK) SS: 

RECEIVED - 
CITY CLERK 

ER JUN 28 A Il• 30 ,  
LV CITY CLERK 
495 S MAIN ST 
LAS VEGAS NV 89101 

Account /I 	22515 

Ad Number 	0000818102 

FIRST AMENDMENT 
BILL NO. 2016-45 

ORDINANCE NO. 6539 

AN ORDINANCE AMENDING 
ORDINANCE NO 6260 AND 
AUTHORIZING , A FIRST 
AMENDMENT TO CONTINUING 
COVENANT AGREEMENT IN 
CONNECTION WITH . THE 
OUTSTANDING "CITY OF LAS 
VEGAS, ' NEVADA, GENERAL 
OBLIGATION (LIMITED TAX) 
ADJUSTABLE RATE VARIOUS 
PURPOSE REFUNDING BONDS 
(ADDITIONALLY SECURED BY 
PLEDGED REVENUES), SERIES 
2013"; AUTHORIZING THE 
EXECUTION OF THE FIRST 
AMENDMENT TO CONTINUING , 
COVENANT • AGREEMENT; ! 
PROVIIIING OTHER MATTERS 

[

RELATING 	THERETO; 	ANDI 

PROVIDING THE EFFECTIVE DATE 
HEREOF. 

PUBLIC NOTICE IS HEREBY 
GIVEN, and that such Ordinance 
was proposed on June 1, 2016, 
and was passed at the meeting 
held on June ,15, 2016, by the 
following vote' of the City 
Council: 

, 
Those Voting Aye: 
Carolyn G. Goodman 
Steven D. Ross 
Lois Tarkanian 

' Ricki Y. Barlow 
Stavros S. Anthony 
Bob Coffin 
Bob Beers , 
Those Voting Nay: None 
Those Not Voting: 	None 
Those Absent: ' 	None 

This Ordinance shall be in full 
force and effect from and after 
the 19th day of June, 2015, i.e., 
the day after the publication of 
such Ordinance by its title only. 

IN WITNESS WHEREOF, the City 
Council of the City of Las Vegas, 
Nevada, has caused this 
Ordinance to be published by 
title only. 

DATED this June 15,2016. 
Attest: 

/s/ Carolyn G. Goodman ' 
Mayor 

/s/ LuAnn D. Holmes, MMC 
City Clerk 

PUB: June 18, 2016 
LV_Review:Journal_ 

Mary A. Lee, being 1st duly sworn, deposes and says: That she is the Legal Clerk for 
the Las Vegas Review-Journal and the Las Vegas Sun, daily newspapers regularly 
issued, published and circulated in the City of Las Vegas, County of Clark, State of 
Nevada, and that the advertisement, a true copy attached for, was continuously 
published in said Las Vegas Review-Journal and / or Las Vegas Sun in 1 edition(s) of 
said newspaper issued from 06/18/2016 to 06/18/2016, on the following days: 

06/18/16 

KIMBERLY TAORMINA 
Notary Public State of Nevada 

No. 05-96874-1 
My Appt. Exp. May 3, 2017 



EXHIBIT I-1 

FORM OF SERIES 2013 BOND 
DURING ANY PERIOD OTHER THAN INDEX INTEREST RATE PERIOD 

CITY OF LAS VEGAS, NEVADA 
GENERAL OBLIGATION (LIMITED TAX) 

ADJUSTABLE RATE VARIOUS PURPOSE REFUNDING BONDS 
(ADDITIONALLY SECURED BY PLEDGED REVENUES) 

SERIES 2013 

THIS BOND IS SUBJECT TO CERTAIN TRANSFER RESTRICTIONS, AS SET 
FORTH IN THE ORDINANCE (AS DEFINED BELOW), AND ANY TRANSFER OF THE 
REGISTERED OWNERSHIP OF THIS BOND MAY ONLY BE MADE SUBJECT TO SUCH 
TRANSFER RESTRICTIONS. ANY TRANSFEREE, BY THE ACCEPTANCE OF THIS 
BOND, REPRESENTS THAT IT ACKNOWLEDGES SUCH TRANSFER RESTRICTIONS 
AND ACCEPTS SUCH BOND SUBJECT TO SUCH TRANSFER RESTRICTIONS. ANY 
TRANSFER OF THIS BOND IN VIOLATION OF THE TRANSFER RESTRICTIONS SET 
FORTH IN THE ORDINANCE SHALL BE VOID AND OF NO EFFECT. 

REGISTERED OWNER: CEDE & CO. 

PRINCIPAL AMOUNT: DOLLARS 

The City of Las Vegas in the County of Clark and in the State of Nevada (the "City", the 
"County," and the "State", respectively), for value received hereby acknowledges itself to be 
indebted and promises to pay to the registered owner (the "Owner") identified above or 
registered assigns, on the maturity date set forth above, the principal amount set forth above, in 
lawful money of the United States of America, and to pay from time to time (but only out of the 
sources hereinafter provided) interest on the balance of said principal amount until payment of 
said principal amount has been made or duly provided for, at the rates and on the dates 
determined as described herein and in the Ordinance (as hereinafter defined), except as the 
provisions hereinafter set forth with respect to redemption or tender prior to maturity may 
become applicable hereto. The principal and purchase price of and premium, if any, on this 
Bond are payable in lawful money of the United States of America. All capitalized terms used 
and not otherwise defined herein shall have the meanings for such terms as are set forth in the 
Ordinance (defined below). 

Reference is made to the Ordinance and to all ordinances supplemental thereto, with 
respect to the nature and extent of the security for the Bonds, the accounts, funds or revenues 
pledged, rights, duties and obligations of the City, the Paying Agent, the Tender Agent and the 
Credit Provider, if applicable, and, the rights of the owners of the Bonds, the events of defaults 
and remedies, the circumstances under which any Bond is no longer Outstanding, the issuance of 
additional bonds and the terms on which such additional bonds may be issued under and secured 
by the Ordinance, the ability to amend the Ordinance, and to all the provisions of which the 
owner hereof by the acceptance of this Bond assents. 
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This Bond is authorized, issued and secured under the terms of that Ordinance adopted on 
1July 24, 2013, as amended on June 15, 2016 (as amended, the "Ordinance"). 

Reference is hereby made to the Ordinance for a description of the terms of the 
Bonds and the rights thereunder of the Owners of the Bonds, of the nature and extent of the 
security, of the rights, duties and immunities of the Paying Agent and of the rights and 
obligations of the City thereunder, to all of the provisions of which Ordinance the Owner of this 
Bond, by acceptance hereof, assents and agrees. 

The Bonds are issued by the City and upon the credit thereof, for the purpose of 
financing various capital improvement projects described in NRS chapter 268 and in the 
Ordinance, under the authority of and in full conformity with the Constitution and laws of the 
State and the City and pursuant to the Ordinance. 

It is hereby certified, recited and warranted that the total indebtedness of the City, 
including that of this Bond, does not exceed any limit of indebtedness prescribed by the 
Constitution or laws of the State; that provision has been made for the levy and collection of 
annual general (ad valorem) taxes ("General Taxes") sufficient to pay the Bond Requirements of 
this Bond when the same become due (except to the extent other moneys are available therefor), 
subject to the limitations imposed by the Constitution and statutes of the State; and that the full 
faith and credit of the City are hereby irrevocably pledged to the punctual payment of the Bond 
Requirements according to the terms of this Bond. 

The payment of the Bonds, as to all Bond Requirements, is additionally secured 
by an irrevocable pledge of revenues derived by the City from the Pledged Revenues (as defined 
in the Ordinance). 

Payment of the Bond Requirements due in connection with the Bonds may be 
made from and as security for such payment there is irrevocably and exclusively pledged, 
pursuant to the Ordinance, a special account thereby created and identified as the "City of Las 
Vegas, Nevada, General Obligation (Limited Tax) Adjustable Rate Various Purpose Refunding 
Bonds, Series 2013, Pledged Revenues, Interest and Principal Retirement Fund," into which 
account the City covenants to pay from the revenues derived from the Pledged Revenues sums 
sufficient to pay when due the Bond Requirements of the Bonds, except to the extent other 
moneys are available therefor. 

The Bonds are equitably and ratably secured by a lien on the Pledged Revenues 
and the Bonds constitute an irrevocable lien (but not necessarily an exclusive lien) upon the 
Pledged Revenues, on a parity with the lien on the Pledged Revenues of the Parity Securities and 
subject to and after any superior liens upon such Pledged Revenues of any Superior Bonds or 
Superior Securities. Bonds and other securities, in addition to the Bonds, subject to expressed 
conditions, may be issued and made payable from the Pledged Revenues having a lien thereon 
subordinate and junior to the lien or, subject to additional expressed conditions, having a lien 
thereon superior to or on a parity with the lien, of the Bonds, in accordance with the provisions 
of the Ordinance. 

I-1-2 

560905 



The City covenants and agrees with the owner of this Bond and with each and 
every person who may become the owner hereof that it will keep and will perform all of the 
covenants of the Ordinance. 

Reference is made to the Ordinance, NRS Chapter 360, as amended from time to 
time, to the City Charter, as amended from time to time, to an act cited as NRS 350.500 through 
350.720, and all laws amendatory thereof, designated in Section 350.500 thereof as the Local 
Government Securities Law, to Chapter 348 of NRS (the "Supplemental Bond Act"), and to all 
laws supplemental thereto, for an additional description of the nature and extent of the security 
for the Bonds, the General Taxes, accounts, funds and revenues pledged, the nature and extent 
and manner of enforcement of the pledge, the rights and remedies of the owners of the Bonds 
with respect thereto, the terms and conditions upon which the Bonds are issued, and a statement 
of rights and remedies of the owners of the Bonds. 

The Bonds are issued pursuant to the Project Act, the Local Government 
Securities Law, and the Supplemental Bond Act, and pursuant to NRS Section 350.628, Local 
Government Securities Law, this recital is conclusive evidence of the validity of the Bonds and 
the regularity of their issuance; and pursuant to NRS Section 350.710, Local Government 
Securities Law, the Bonds, their transfer, and the income therefrom shall forever be and remain 
free and exempt from taxation by the State or any subdivision thereof except for the tax on 
estates imposed pursuant to chapter 375A of NRS and the tax on generation-skipping transfers 
imposed pursuant to chapter 375B of NRS. 

To the extent and in the respects permitted by the Ordinance, the provisions of the 
Ordinance or any instrument amendatory thereof or supplemental thereto may be modified or 
amended by action of the City taken in the manner and subject to the conditions and exceptions 
prescribed in the Ordinance. The pledge of revenues and other obligations of the City under the 
Ordinance may be discharged at or prior to the maturity of the Bonds upon the making of 
provision for the payment thereof on the terms and conditions set forth in the Ordinance. 

It is further certified, recited and warranted that all the requirements of law have 
been fully complied with by the proper officers of the City in the issuance of this Bond; that it is 
issued pursuant to and in strict conformity with the Constitution and laws of the State, 
particularly under the terms and provisions of the Project Act, the Local Government Securities 
Law, the Supplemental Bond Act, and all laws supplemental thereto, and with the Ordinance; 
and that this Bond does not contravene any constitutional or statutory limitation. 

No recourse shall be had for the payment of the Bond Requirements of this Bond 
or for any claim based thereon or otherwise upon the Ordinance or other instrument relating 
thereto, against any individual member of the City Council of the City, any individual member of 
the City, or any officer or other agent of the City, past, present or future, either directly or 
indirectly through such board or the City, or otherwise, whether by virtue of any constitution, 
statute or rule of law, or by the enforcement of any penalty or otherwise, all such liability, if any, 
being by the acceptance of this Bond and as a part of the consideration of its issuance specially 
waived and released. 
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This Bond shall not be valid or obligatory for any purpose until a manual 
signature of a duly authorized officer of the Registrar has been affixed on the certificate of 
authentication hereon. 

Except as provided in Section 3.01 of the Ordinance, this global bond may be 
transferred, in whole but not in part, only to another nominee of the Securities Depository (as 
defined in the Ordinance) or to a successor Securities Depository or to a nominee of a successor 
Securities Depository. 

Additional provisions of this Bond are set forth in the following pages of this 
Bond. 

IN WITNESS WHEREOF, the City has caused this Bond to be signed and 
executed in its name and upon its behalf with the manual or facsimile signature of the Mayor, to 
be countersigned and executed with the manual or facsimile signature of the City Treasurer and 
has caused a manual impression or a facsimile of the seal of the City to be affixed hereon; and 
has caused this Bond to be signed, executed and 'attested with the manual or facsimile signature 
of the City Clerk, all as of the date written above. 

CITY OF LAS VEGAS, NEVADA 

(Manual or Facsimile Signature): 
Mayor 
Las Vegas, Nevada 

Countersigned: 

(Manual or Facsimile Seal) 
	

(Manual or Facsimile Signature) 
City Treasurer 

Attest: 

nVianual:or Facsimile:Signature) • 

City Clerk 
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(End of Form of Bond) (Form of Certificate of Authentication for Bonds) 

Date of authentication 
and registration: 	 

This is one of the Bonds described in the within-mentioned Ordinance, and this 
Bond has been duly registered on the registration records kept by the undersigned as Registrar 
for such Bonds. 

THE BANK OF NEW YORK TRUST 
COMPANY, N.A., as Paying Agent 

By: 	(Manual Signature) 
Authorized Officer 

(End of Form of Certificate of Authentication for Bonds) 
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1. Interest Rate. Prior to the Fixed Rate Date, interest with respect to this 
Series 2013 Bond shall be payable at the Adjustable Interest Rate in effect from time to time. 
From and after the Fixed Rate Date, interest with respect to this Series 2013 Bond shall be 
payable at the Fixed Interest Rate. For Series 2013 Bonds bearing interest at the Daily Rate, 
Weekly Rate or Bond Interest Term Rate, interest shall be computed on the basis of actual days 
elapsed and of a year consisting of 365 or 366 days, as applicable. During a Long Mode and 
from and after the Fixed Rate Date, interest shall be computed on the basis of a year consisting 
of 360 days, consisting of 12 months of 30 days each. 

Interest on the Series 2013 Bonds mar accrue at the Daily Mode, the Weekly Mode, the 
Short-Term Mode or the Long Mode, all as provided in the Ordinance. 

Interest shall be due and payable on the first Business Day of each month during such 
time as this Series 2013 Bond bears interest at the Daily Rate or the Weekly Rate. During such 
time as this Series 2013 Bond bears interest at a Bond Interest Term Rate, interest will be due 
and payable on the day next succeeding the last day of each Bond Interest Tenn. During such 
time as this Series 2013 Bond bears interest at a Long Rate or a Fixed Interest Rate, interest will 
be due and payable on each June 1 and December 1 until maturity or earlier redemption and will 
be paid to the party who is the owner hereof on the Record Date for such payment. The Record 
Date (a) with respect to any Series 2013 Bonds bearing interest at a Daily Rate, Weekly Rate or 
any Bond Interest Term Rate, is the Business Day immediately preceding such Interest Payment 
Date, and (b) with respect to any Series 2013 Bonds bearing interest at a Long Rate or Fixed 
Interest Rate, the 15 th  day immediately preceding such Interest Payment Date. 

2. Method of Payment. Holders must surrender Series 2013 Bonds to the 
Paying Agent to collect principal except that with respect to Bonds which are Book-Entry Bonds 
(as defined in the Ordinance), the City may make other agreements for payment of principal. 
Interest will be paid to the party who is, as of the Record Date, the registered holder. If this 
Bond is not a Book-Entry Bond, as defined in the Ordinance, interest hereon will be paid by 
check mailed to the holder's registered address, and, if this Bond is a Book-Entry Bond, interest 
will be paid as provided in Section 3.05 of the Ordinance. Principal, interest and premium, if 
any, will be paid in money of the United States that at the time of payment is legal tender for 
payment of public and private debts. If any payment on the Series 2013 Bonds is due on a non-
Business Day, it will be made on the next Business Day, and no additional interest will accrue as 
a result. 

3. Redemptions; Tender for Purchase. This Series 2013 Bond is subject to 
optional redemption and mandatory sinking fund redemption as more specifically provided in the 
Ordinance. During the Daily Mode and the Weekly Mode and upon delivery of a written notice 
by the Owner as provided in the Ordinance this Series 2013 Bond shall be purchased (in whole) 
from its holder at the option of the holder on any Business Day at a purchase price equal to the 
principal amount thereof plus accrued interest, if any, from and including the day immediately 
preceding the date of purchase, all as provided in the Ordinance. This Series 2013 Bond is also 
subject to mandatory purchase under certain circumstances as provided in the Ordinance. 

At least 30 days before each date of redemption, the City will give notice to each owner 
of a Series 2013 Bonds to be redeemed at the owner's registered address. Failure to give any 
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required notice of redemption will not affect the validity of the call for redemption of any Series 
2013 Bonds in respect of which no failure occurs. Any notice sent as provided in the Ordinance 
will be conclusively presumed to have been given whether or not actually received by the 
addressee. 

If notice of redemption has been duly given pursuant to the Ordinance and funds for the 
payment of the Redemption Price of the Series 2013 Bonds to be redeemed are held by the 
Paying Agent on the designated Redemption Date designated in such notice, the Redemption 
Price of the Series 2013 Bonds so called for redemption shall become payable as 'specified in 
such notice; and from and after the date so designated interest due with respect to the Series 2013 
Bonds or portions thereof so called for redemption shall cease to accrue, such Series 2013 Bonds 
shall cease to be entitled to any benefit, protection or security under the Ordinance and the 
Owners of such Series 2013 Bonds shall have not rights in respect thereof except to receive 
payment of the Redemption Price. 

4. Denominations; Transfer; Exchange. The Series 2013 Bonds subject to 
the Long Rate and the Fixed Interest Rate are available in denominations of $5,000 and integral 
multiples of $5,000. The Series 2013 Bonds subject to the Daily Rate, the Weekly Rate or the 
Bond Interest Term Rate are available in denominations of $100,000 and any integral multiple of 
$5,000 in excess thereof. A holder may transfer or exchange Series 2013 Bonds in accordance 
with the Ordinance. The City may require a holder, among other things, to furnish appropriate 
endorsements and transfer documents and to pay any required taxes and fees associated 
therewith. The City need not transfer or exchange any Series 2013 Bonds for the period 
beginning 15 days before mailing a notice of redemption of any Bond of such series and ending 
on the date the notice of redemption is mailed nor transfer or exchange any Series 2013 Bonds 
which has been selected for redemption. 

5. Persons Deemed Owners. The registered owner of this Bond shall be 
treated as the owner of it for all purposes. 

6. Discharge Before Redemption or Maturity. If the City at any time 
irrevocably sets aside money or Federal Securities as described in the Ordinance sufficient, 
together with the earnings thereon, to pay at redemption or maturity, the principal of, premium, if 
any, and interest on the outstanding Bonds, and if the City also pays all other sums then payable 
by the City under the Ordinance, the Ordinance will be discharged. After discharge Holders 
must look only to the money and securities set aside for payment. If the City at any time 
irrevocably sets aside money or Federal Securities as described in the Ordinance sufficient to pay 
at redemption or maturity principal of, premium, if any, and interest on all or any portion of the 
outstanding Series 2013 Bonds, such Bonds, with respect to which the money or securities were 
set aside, shall no longer be deemed to be outstanding and shall no longer be secured by the 
Ordinance except to the extent of the moneys and securities set aside therefor. 

7. Amendment; Supplement; Waiver. The Ordinance, the Ordinance and the 
Series 2013 Bonds may be amended or supplemented, and any past default or compliance with 
any provision may be waived, as provided in the Ordinance. Any consent given by the owner of 
this Bond to any such action shall be irrevocable and shall bind any subsequent owner of this 
Bond or any Bond delivered in substitution for this Bond. 
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8. 	Defaults and Remedies. The Principal of this Bond is not subject to 
acceleration. 

9. Authentication. This Bond shall not be valid until the Paying Agent signs 
the certificate of authentication on the [other side] [first page] of this Bond. 

10. Abbreviations. Customary abbreviations may be used in the name of a 
Holder or an assignee, such as TEN COM (= tenants in common), TEN ENT (= tenants by the 
entireties), JT TEN (= joint tenants with right of survivorship and not as tenants in common), 
CUST (= Custodian), and UIGIMIA (= Uniform Gifts to Minors Act). 
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[The form of assignment on the Series 2013 Bonds shall be substantially as follows:] 

ASSIGNMENT 

FOR VALUE RECEIVED the undersigned hereby sells, assigns and transfers unto 

(Please print or type, write Name and Address, including Zip Code, and Federal Taxpayer 
Identification or Social Security Number of Assignee) 

this Bond and all rights hereunder, and hereby irrevocably constitutes and appoints 

Agent to transfer this Bond on the books of the City, with full power of substitution in the 
premises. 

Dated: 

Signed by: 

NOTICE: The signature to this assignment must 
correspond with the name as it appears on the face 
of this Bond in every particular, without alteration 
or enlargement or any change whatsoever. 

Signature Guaranteed by: 

NOTICE: Signature must be guaranteed by a 
member firm of the New York Stock Exchange or 
a commercial bank or trust company. 
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EXHIBIT. 1-2 

FORM OF SERIES 2013 BOND 
DURING INDEX INTEREST RATE PERIOD 

R- 	 $ 

CITY OF LAS .  VEGAS, NEVADA 
GENERAL OBLIGATION (LIMITED TAX) 

ADJUSTABLE RATE VARIOUS PURPOSE REFUNDING BONDS 
(ADDITIONALLY SECURED BY PLEDGED REVENUES) 

SERIES 2013 

Interest Rate 
Period 
	

Interest Rate 
Commencement Date 
	

Period 
	

Maturity Date 
	

CUSIP Number 

LIBOR Index 
	, 

 
201[3J6 	Rate Period 

THIS BOND IS SUBJECT TO CERTAIN TRANSFER RESTRICTIONS, AS SET 
FORTH IN THE ORDINANCE (AS DEFINED BELOW), AND ANY TRANSFER OF THE 
REGISTERED OWNERSHIP OF THIS BOND MAY ONLY BE MADE SUBJECT TO SUCH 
TRANSFER RESTRICTIONS. ANY TRANSFEREE, BY THE ACCEPTANCE OF THIS 
BOND, REPRESENTS THAT IT ACKNOWLEDGES SUCH TRANSFER RESTRICTIONS 
AND ACCEPTS SUCH BOND SUBJECT TO SUCH TRANSFER RESTRICTIONS. ANY 
TRANSFER OF THIS BOND IN VIOLATION OF THE TRANSFER RESTRICTIONS SET 
FORTH IN THE ORDINANCE SHALL BE VOID AND OF NO EFFECT. 
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REGISTERED OWNER: 	 CEDE & CO. 

PRINCIPAL AMOUNT: 	 DOLLARS 

The City of Las Vegas in the County of Clark and in the State of Nevada (the "City", the 
"County," and the "State", respectively), for value received hereby acknowledges itself to be 
indebted and promises to pay to the registered owner (the "Owner") identified above or 
registered assigns, on the maturity date set forth above, the principal amount set forth above, in 
lawful money of the United States of America, and to pay from time to time (but only out of the 
sources hereinafter provided) interest on the balance of said principal amount until payment of 
said principal amount has been made or duly provided for, at the rates and on the dates 
determined as described herein and in the Ordinance (as hereinafter defined), except as the 
provisions hereinafter set forth with respect to redemption or tender prior to maturity may 
become applicable hereto. The principal and purchase price of and premium, if any, on this 
Bond are payable in lawful money of the United States of America. All capitalized terms used 
and not otherwise defined herein shall have the meanings for such terms as are set forth in the 
Ordinance (defined below). 

Reference is made to the Ordinance and to all ordinances supplemental thereto, with 
respect to the nature and extent of the security for the Bonds, the accounts, funds or revenues 
pledged, rights, duties and obligations of the City, the Paying Agent, the Tender Agent and the 
Credit Provider, and, the rights of the owners of the Bonds, the events of defaults and remedies, 
the circumstances under which any Bond is no longer Outstanding, the issuance of additional 
bonds and the terms on which such additional ,bonds may be issued tinder and secured by the 
Ordinance, the ability to amend the Ordinance, and to all the provisions of which the owner 
hereof by the acceptance of this Bond assents. 

This Bond is authorized, issued and secured under the terms of that Ordinance, dated as 
of r 

 

] July 24, 2013, as amended on June 15, 2016 (as amended, the 
"Ordinance"). 

Reference is hereby made to the Ordinance for a description of the terms of the Bonds 
and the rights thereunder of the Owners of the Bonds, of the nature and extent of the security, of 
the rights, duties and immunities of the• Paying Agent and of the rights and obligations of the 
City thereunder, to all of the provisions of the Ordinance the Owner of this Bond, by acceptance 
hereof, assents and agrees. 

The Bonds are issued by the City and upon the credit thereof, for the purpose of 
_financing various capital improvement projects described in NRS chapter 268 and in the 
Ordinance, under the authority of and in full conformity with the Constitution and laws of the 
State and the City and pursuant to the Ordinance. 

It is hereby certified, recited and warranted that the total indebtedness of the City, 
including that of this Bond, does not exceed any limit of indebtedness prescribed by the 
Constitution or laws of the State; that provision has been made for the levy and collection of 
annual general (ad valorem) taxes ("General Taxes") sufficient to pay the Bond Requirements of 
this Bond when the same become due (except to the extent other moneys are available therefor), 
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subject to the limitations imposed by the Constitution and statutes of the State; and that the full 
faith and credit of the City are hereby irrevocably pledged to the punctual payment of the Bond 
Requirements according to the terms of this Bond. 

The payment of the Bonds, as to all Bond Requirements, is additionally secured 
by an irrevocable pledge of revenues derived by the City from the Pledged Revenues (as defined 
in the Ordinance). 

Payment of the Bond Requirements due in connection with the Bonds may be 
made from and as security for such payment there is irrevocably and exclusively pledged, 
pursuant to the Ordinance, a special account thereby created and identified as the "City of Las 
Vegas, Nevada, General Obligation (Limited Tax) Adjustable Rate Various Purpose Refunding 
Bonds, Series 2013, Pledged Revenues, Interest and Principal Retirement Fund," into which 
account the City covenants to pay from the revenues derived from the Pledged Revenues sums 
sufficient to pay when due the Bond Requirements of the Bonds, except to the extent other 
moneys are available therefor. 

The Bonds are equitably and ratably secured by a lien on the Pledged Revenues 
and the Bonds constitute an irrevocable lien (but not necessarily an exclusive lien) upon the 
Pledged Revenues, on a parity with the lien on the Pledged Revenues of the Parity Securities and 
subject to and after any superior liens upon such Pledged Revenues of any Superior Bonds or 
Superior Securities. Bonds and other securities, in addition to the Bonds, subject to expressed 
conditions, may be issued and made payable from the Pledged Revenues having a lien thereon 
subordinate and junior to the lien or, subject to additional expressed conditions, having a lien 
thereon superior to or on a parity with the lien; of the Bonds, in accordance with the provisions 
of the Ordinance. 

The City covenants and agrees with the owner of this Bond and with each and 
every,  person who may become the owner hereof that it will keep and will perform all of the 
covenants of the Ordinance. 

Reference is made to the Ordinance, NRS Chapter 360, as amended from time to 
time, to the City Charter, as amended from time to time, to an act cited as NRS 350.500 through 
350.720, and all laws amendatory thereof, designated in Section 350.500 thereof as the Local 
Goverment Securities Law, to Chapter 348 of NRS (the "Supplemental Bond Act"), and to all 
laws supplemental thereto, for an additional description of the nature and extent of the security 
for the Bonds, the General Taxes, accounts, funds and revenues pledged, the nature and extent 
and manner of enforcement of the pledge, the rights and remedies of the owners of the Bonds 
with respect thereto, the terms and conditions upon which the Bonds are issued, and a statement 
of rights and remedies of the owners of the Bonds. 

The Bonds are issued pursuant to the Project Act, the Local Government 
Securities Law, and the Supplemental Bond Act, and pursuant to NRS Section 350.628, Local 
Government Securities Law, this recital is conclusive evidence of the validity of the Bonds and 
the regularity of their issuance; and pursuant to NRS Section 350.710, Local Government 
Securities Law, the Bonds, their transfer, and the income therefrom shall forever be and remain 
free and exempt from taxation by the State or any subdivision thereof except for the tax on 
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estates imposed pursuant to chapter 375A of NRS and the tax on generation-skipping transfers 
imposed pursuant to chapter 375B of NRS. 

To the extent and in the respects permitted by the Ordinance, the provisions of the 
Ordinance or any instrument amendatory thereof or supplemental thereto may be modified or 
amended by action of the City taken in the manner and subject to the conditions and exceptions 
prescribed in the Ordinance. The pledge of revenues and other obligations of the City under the 
Ordinance may be discharged at or prior to the maturity of the Bonds upon the making of 
provision for the payment thereof on the terms and conditions set forth in the Ordinance. 

It is further certified, recited and warranted that all the requirements of law have 
been fully complied with by the proper officers of the City in the issuance of this Bond; that it is 
issued pursuant to and in strict conformity with the Constitution and laws of the State, 
particularly under the terms and provisions of the Project Act, the Local Government Securities 
Law, the Supplemental Bond Act, and all laws supplemental thereto, and with the Ordinance; 
and that this Bond does not contravene any constitutional or statutory limitation. 

No recourse shall be had for the payment of the Bond Requirements of this Bond 
or for any claim based thereon or otherwise upon the Ordinance or other instrument relating 
thereto, against any individual member of the City Council of the City, any individual member of 
the City, or any officer or other agent of the City, past, present or future, either directly or 
indirectly through such board or the City, or otherwise, whether by virtue of any constitution, 
statute or rule of law, or by the enforcement of any penalty or otherwise, all such liability, if any, 
being by the acceptance of this Bond and as a part of the consideration of its issuance specially 
waived and released. 

This Bond shall not be valid or obligatory for any purpose until a manual 
signature of a duly authorized officer of the Registrar has been affixed on the certificate of 
authentication hereon. 

Except as provided in Section 3.01 of the Ordinance, this global bond may be 
transferred, in whole but not in part, only to another nominee of the Securities Depository (as 
defined in the Ordinance) or to a successor Securities Depository or to a nominee of a successor 
Securities Depository. 

Additional provisions of this Bond are set forth in the following pages of this 
Bond. 
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IN WITNESS WHEREOF, the City has caused this Bond to be signed and 
executed in its name and upon its behalf with the manual or facsimile signature of the Mayor, to 
be countersigned and executed with the manual or facsimile signature of the City Treasurer and 
has caused a manual impression or a facsimile of the seal of the City to be affixed hereon; and 
has caused this Bond to be signed, executed and attested with the manual or facsimile signature 
of the City Clerk, all as of the date written above. ' 

CITY OF LAS VEGAS, NEVADA 

(Manual or Facsimile Signature:)  
Mayor 
Las Vegas, Nevada 

Countersigned: 

(Manual or Facsimile Seal) 

Attest: 

Manual:Or Facsimile Si thiature): 
City Clerk 

(Manual or Facsimile Signature)  
City Treasurer 

(End of Form of Bond) (Form of Certificate of Authentication for Bonds) 

Date of authentication 
and registration: 	 

This is one of the Bonds described in the within-mentioned Ordinance, and this 
Bond has been duly registered on the registration records kept by the undersigned as Registrar 
for such Bonds. 

THE BANK OF NEW YORK TRUST 
COMPANY, N.A., as Paying Agent 

By: 	(Manual Signature) 
Authorized Officer 

(End of Form of Certificate of Authentication for Bonds) 
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Interest payments on this Bond shall be made by the Paying Agent to the person 
appearing on the Bond Register as the registered owner hereof as of the close of business on the 
Record Date (as hereinafter defined), such interest to be paid by the Paying Agent to such 
registered Holder (i) in the event this Bond is a Book-Entry Bond, in immediately available 
funds on the Interest Payment Date (as hereinafter defined) in accordance with the 
Representation Letter, and (iii) in the event this Bond is not a Book-Entry Bond, (A) in 
immediately available funds (by wire transfer or by deposit to the account within the United 
States of America of the Holder of this Bond if such Holder owns an aggregate principal amount 
of Outstanding Bonds in excess of $1,000,000), according to the instructions given by such 
Holder to the Paying Agent or (B) in all other cases, by check mailed by first class mail to the 
Holder at such Holder's address as it appears as of the Record Date on the Bond Register; 
except, in each case, that, if and to the extent that there shall be a default in the payment of the 
interest due on such Interest Payment Date, such defaulted interest shall be paid to the Holder in 
whose name this Bond is registered as of a special record date to be fixed by the Paying Agent. 
The term "Record Date" means the Business Day immediately preceding any Interest Payment 
Date. 

The City, the Paying Agent, and any agent of the City or the Paying Agent, may treat the 
Person in whose name this Bond is registered on the Bond Register as the Holder hereof for the 
purpose of receiving payment as herein provided and for all other purposes, whether or not this 
Bond is overdue, and neither the City, the Paying Agent nor any such agent shall be affected by 
notice to the contrary. 

The Bonds are issuable as fully registered bonds without coupons in Authorized 
Denominations of $100,000 or any integral multiple of $5,000 in excess thereof Subject to the 
limitations and upon payment of the charges, if any, provided in the Ordinance, Bonds may be 
exchanged at the Principal Office of the Paying Agent for a like aggregate principal amount of 
Bonds of other Authorized Denominations. 

This Bond is transferable by the Holder hereof, in person, or by its attorney duly 
authorized in writing, at the Principal Office of the Paying Agent, but only in the manner, subject 
to the limitations and upon payment of the charges provided in the Ordinance, and upon 
surrender and cancellation of this Bond. Upon such transfer a new fully registered Bond or 
Bonds of like tenor in Authorized Denominations, for the same aggregate principal amount, will 
be issued to the transferee in exchange herefor. 

Interest on Bonds 

The initial Interest Rate Period for the Bonds shall be a LIBOR Index Rate Period during 
which the Bonds shall bear interest at LIBOR Index Rate (or a Taxable Rate, Default Rate, 
Purchaser Rate or Maximum Interest Rate, as applicable). The last day of the initial Interest Rate 
Period for the Bonds shall be the first to occur of (i) the Initial Special Purchase Date, (ii) the 
Conversion Date next succeeding the Closing Date (provided that the Purchaser shall have 
consented thereto in writing), (iii) the maturity date for the Bonds and (iv) any Special Purchase 
Date or mandatory redemption date; provided, however, in the event the Bonds are not purchased 
or remarketed on the Initial Special Purchase Date and the Amortization Requirements are 
satisfied, the Initial Period shall end on the first to occur of (w) the date such Bonds are 
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successfully remarketed, (x) the Amortization End Date, (y) the Conversion Date next 
succeeding the Initial Special Purchase Date and (z) the date of redemption or payment in full of 
the Series 2013 Bonds. 

During the Amortization Period, the Bonds shall bear interest at the Purchaser Rate 
(subject to adjustment to the Taxable Rate, Default Rate or Maximum Interest Rate, as 
applicable). From and after any Taxable Date, the interest rate on Bonds in an Index Interest 
Rate Period (including with respect to any Unremarketed Bonds) shall be established at a rate at 
all times equal to the Taxable Rate (subject to adjustment to the Default Rate or Maximum 
Interest Rate, as applicable). 

Notwithstanding the preceding paragraph, from and after the occurrence of any Event of 
Default, the interest rate for the Bonds in an Index Interest Rate Period and with respect to any 
Unremarketed Bonds shall be established at a rate at all times equal to the greater of (i) the 
Default Rate and (ii) the interest rate that otherwise would be applicable to the Bonds but for the 
Provisions described in this paragraph, payable on demand to the Purchaser. 

Notwithstanding anything in the Ordinance to the contrary, if during an Index Rate 
Period and during any period when Unremarketed Bonds are Outstanding, the rate of interest on 
the Bonds exceeds the Maximum Interest Rate for such Bonds, then (i) such Bonds shall bear 
interest at the Maximum Interest Rate and (ii) interest on such Bonds shall be calculated at the 
rate equal to the difference between (A) the rate of interest for such Bonds as calculated pursuant 
to the Ordinance and (B) the Maximum Interest Rate (the "Excess Interest") shall be deferred 
until such date as the rate of interest borne by such Bonds is below the Maximum Interest Rate, 
at which time that portion of the deferred Excess Interest shall be payable with respect to such 
Bonds as will cause the rate of interest then paid thereon to equal the _Maximum Interest Rate, 
which payments of deferred Excess Interest shall continue until all deferred Excess Interest with 
respect to the Bonds is fully paid. 

The Interest Rate Period for the Bonds may be subsequently changed from time to time 
by the City, without the consent of the Holders of the Bonds, as provided in the Ordinance. The 
Paying Agent shall give notice to Holders of the Bonds, as provided in the Ordinance, prior to 
any change in the Interest Rate Period. 

Each Bond shall bear interest from the Interest Payment Date to which interest has been 
paid as of the date on which it is authenticated or, if it is authenticated on or before the Record 
Date for the first Interest Payment Date, from the Date of Delivery; provided, however, that if, at 
the time of authentication of any Bond, interest is in default on Outstanding Bonds, such Bond 
shall bear interest from the Interest Payment Date to which interest has previously been paid or 
made available for payment on the Outstanding Bonds. Notwithstanding the foregoing, if any 
Bond is authenticated as of a day during the period from the day after the Record Date 
immediately preceding an Interest Payment Date to such Interest Payment Date, inclusive, such 
Bond shall bear interest from such Interest Payment Date; provided, however, that if the City 
shall default in the payment of interest due on such Interest Payment Date, then such Bond shall 
bear interest, as provided in the preceding sentence. 
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Interest on the Bonds will be paid on each Interest Payment Date. In any event, interest 
on the Bonds shall be payable for the final Interest Rate Period to the date on which any Bonds 
shall have been paid in full. Interest on the Bonds bearing interest at LIBOR Index Rates (or a 
Taxable Rate, Default Rate, Purchaser Rate or Maximum Rate, as applicable) shall be computed 
upon the basis of a 360-day year, for the number of days actually elapsed. Interest on the Bonds 
shall bear interest from and including the Date of Delivery until payment of the principal or 
redemption price thereof has been made or provided for on the due date thereof, whether at 
maturity, upon redemption or otherwise. 

The Ordinance defines Interest Payment Date to mean the first Business Day of each 
calendar month, provided, that if any such date is not a Business Day, interest shall be paid on 
the next succeeding Business Day with the same effect as if paid on such date. 

Tender and Purchase of Bonds 

Mandatory Tender for Purchase.  This Bond shall be subject to mandatory tender for 
purchase at a purchase price equal to 100% of the principal amount hereof, plus accrued interest, 
if any, to the Purchase Date on the effective date of any other new Interest Rate Period for this 
Bond. 

This Bond shall be subject to mandatory tender for purchase on each Special Purchase 
Date. 

Notwithstanding anything to the contrary in the Ordinance, in the event the Bonds are not 
purchased or remarketed on a Special Purchase Date but all conditions precedent to the 
Amortization Period set forth in the Continuing Covenant Agreement are satisfied 
("Amortization Requirements"), then the Bonds shall be payable on the following terms: (i) the 
Bonds shall bear interest at the Purchaser Rate (subject to Sections 2.02(a)(i)(E)(4), 
2.02(a)(i)(E)(5) and 2.02(a)(i)(E)(6) of the Ordinance), (ii) interest shall be payable on each 
Amortization Interest Payment Date, and (iii) the Principal Amount shall be payable at the times 
and in the amounts set forth in the Continuing Covenant Agreement for such Amortization 
Period. 

So long as this Bond is held in book-entry form, delivery of this Bond to the Paying 
Agent in connection with any mandatory tender for purchase pursuant to the Ordinance shall be 
effected by the making of, or the irrevocable authorization to make, appropriate entries on the 
books of DTC or any DTC Participant to reflect the transfer of the beneficial ownership interest 
in such Bond to the account of the Paying Agent, or to the account of a participant acting on 
behalf of the Paying Agent. If this Bond is not held in book-entry form, delivery of this Bond to 
the Paying Agent in connection with any mandatory tender pursuant to the Ordinance shall be 
effected by physical delivery of such Bond to the Principal Office of the Paying Agent, by 1:00 
p.m. (New York City time) on the Purchase Date, accompanied by an instrument of transfer 
thereof, in a form satisfactory to the Paying Agent, executed in blank by the Holder thereof with 
the signature of such Holder guaranteed in accordance with the guidelines set forth by one of the 
nationally recognized medallion signature programs. 
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So long as this Bond is held in book-entry form, payment of the Purchase Price of this 
Bond in connection with any mandatory tender shall be effected in accordance with the 
Representation Letter. 

If moneys sufficient to pay the Purchase Price of Bonds to be purchased pursuant to the 
Ordinance shall be held by the Paying Agent on the Purchase Date, any such Bonds to be so 
purchased which are not delivered by the Holders thereof to the Paying Agent or transferred to 
the Paying Agent on the registration books of DTC, as applicable, on the Purchase Date will be 
deemed to have been delivered for purchase, or transferred on the registration books of DTC, as 
applicable, on such date and to have been purchased. The former Holders of such Bonds, or 
Beneficial Holders with respect to Book-Entry Bonds, will thereafter have no rights with respect 
to such Bonds except to receive payment of the Purchase Price therefor upon surrender of such 
Bonds to the Paying Agent or the transfer, on the registration books of DTC, of the beneficial 
interest in such Book-Entry Bonds. 

BY ACCEPTANCE OF THIS BOND, THE HOLDER HEREBY AGREES THAT IF 
THIS BOND IS TO BE PURCHASED AND IF MONEYS SUFFICIENT TO PAY THE 
PURCHASE PRICE SHALL BE HELD BY THE PAYING AGENT ON THE PURCHASE 
DATE, THIS BOND SHALL BE DEEMED TO HAVE BEEN PURCHASED AND SHALL BE 
PURCHASED ACCORDING TO THE TERMS OF THE TRUST AGREEMENT FOR ALL 
PURPOSES OF THE TRUST AGREEMENT, WHETHER OR NOT THIS BOND SHALL 
HAVE BEEN DELIVERED TO THE PAYING AGENT, AND THE HOLDER OF THIS 
BOND SHALL HAVE NO CLAIM HEREON, UNDER THE ORDINANCE OR OTHERWISE, 
FOR ANY AMOUNT OTHER THAN THE PURCHASE PRICE HEREOF. 

Redemption of Bonds 

Optional Redemption.  The Bonds shall be subject to optional redemption by the Chief 
Financial Officer of the City, in whole or in part, in Authorized Denominations, on any LIBOR 
Index Reset Date or SIFMA Index Reset Date at a redemption price equal to 100% of the 
principal amount to be redeemed, plus accrued interest, if any, to the redemption date, without 
premium, subject to the limitations set forth in the Continuing Covenant Agreement. 

Mandatory Sinkin2 Account Redemption of Bonds.  The Bonds are subject to mandatory 
sinking account redemption at a .  redemption price equal to the principal amount thereof, plus 
accrued interest to the redemption date, without premium, on the following dates and in the 
following amounts: 

Redemption Date 	Principal 
	1) 
	

Amount 
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(1)  Maturity. 

In the event that any Bonds are purchased by the Paying Agent and cancelled by the 
Paying Agent, or optionally redeemed pursuant to the Ordinance, the total amount of all future 
mandatory redemption sinking account payments set forth in the preceding schedule shall be 
reduced as and to the extent set forth in the Ordinance. 

Other Provisions 

The rights and obligations of the City and of the holders and registered Holders of the 
Bonds may be modified or amended at any time in the manner, to the extent, and upon the terms 
provided in the Ordinance, which provide, in certain circumstances, for modifications and 
amendments pursuant to Section 12.04 of the Ordinance without the consent of or notice to the 
registered Holders of the Bonds. 

It is hereby certified and recited that any and all acts, conditions and things required to 
exist, to happen and to be performed, precedent to and in the incurring of the indebtedness 
evidenced by this Bond, and in the issuing of this Bond, do exist, have happened and have been 
performed in due time, form and manner, as required by the Constitution and statutes of the State 
of Nevada, and that this Bond, is within every debt and other limit prescribed by the Constitution 

, and the statutes of the State of Nevada, and is not in excess of the amount of Bonds permitted to 
be issued under the Ordinance, the Charter or the Local Government Securities Law. 

This Bond shall not be entitled to any benefit under the Ordinance, or become valid or 
obligatory for any purpose, until the certificate of authentication hereon endorsed shall have been 
manually signed by the Paying Agent. 

Unless this Bond is presented by an authorized representative of The Depository Trust 
Company, a New York corporation ("DTC"), to the Paying Agent for registration of transfer, 
exchange, or payment, and any certificate issued is registered in the name of Cede & Co. or in 
such other name as is requested by an authorized representative of DTC (and any payment is 
made to Cede & Co. or to such other entity as is requested by an authorized representative of 
DTC), ANY TRANSFER, PLEDGE, OR OTHER USE HEREOF FOR VALUE OR 
OTHERWISE BY OR TO ANY PERSON IS WRONGFUL inasmuch as the registered owner 
hereof, Cede & Co., has an interest herein. 
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[FORM OF ASSIGNMENT] 

For value received 	 hereby sells, assigns and transfers unto 	  
(Tax I.D. No.: 	 ) the within Bond and hereby irrevocably constitute and appoints 
	 attorney, to transfer the same on the books of the City at the office of 
the Paying Agent, with full power of substitution in the premises. 

NOTE: The signature to this Assignment must 
correspond with the name on the face of the within 
Registered Bond in every particular, without 
alteration or enlargement or any change whatsoever. 

Dated: 

Signature Guaranteed by: 

NOTE: Signature must be guaranteed by an eligible 
guarantor institution. 
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