
FIRST AMENDMENT 

BILL NO. 92-48 
ORDINANCE NO. 	3672 

AN ORDINANCE CONCERNING CITY OF LAS VEGAS, NEVADA, SPECIAL 
IMPROVEMENT DISTRICT NO. 411 (DECATUR BOULEVARD); AUTHORIZING 
THE ISSUANCE OF REGISTERED SPECIAL ASSESSMENT, LOCAL IMPROVEMENT 
BONDS, SERIES SEPTEMBER 1, 1992, FOR CITY OF LAS VEGAS, NEVADA, 
SPECIAL IMPROVEMENT DISTRICT NO. 411 (DECATUR BOULEVARD) TO 
FINANCE THE CONSTRUCTION AND INSTALLATION OF CERTAIN LOCAL 
IMPROVEMENTS; ACCEPTING A BID FOR THE PURCHASE OF SUCH BONDS; 
APPROVING, RATIFYING AND CONFIRMING ALL ACTION PREVIOUSLY TAKEN; 
PROVIDING FOR THE ISSUANCE AND SALE OF FULLY REGISTERED BONDS IN 
VARIOUS DENOMINATIONS; PRESCRIBING THE FORM OF SAID BONDS; 
PROVIDING THE SOURCE OF PAYMENT AND OTHER DETAILS IN CONNECTION 
THEREWITH AND OTHER MATTERS RELATING THERETO; AND PROVIDING THAT 
SAID ORDINANCE SHALL BECOME EFFECTIVE THE DAY FOLLOWING THE 
PUBLICATION THEREOF, BY TITLE ONLY, IN A NEWSPAPER PUBLISHED AND 
OF GENERAL CIRCULATION WITHIN SAID CITY. 

Sponsored by: Ordinance required by 	Summary: Authorizes 
step procedure. 	 sale of bonds. 

WHEREAS, the City Council of the City of Las Vegas (the 

"City Council" and the "City", respectively, herein) in the 

County of Clark and State of Nevada (the "State" herein), has 

taken all of the requisite legal action that is preliminary to 

and in the creation of "City of Las Vegas, Nevada, Special 

Improvement District No. 411 (Decatur Boulevard)" (the "District" 

herein), consisting of six (6) separate and distinct assessment 

units for the purposes of providing for the grading, gravelling, 

macadamizing, paving, draining and otherwise improving of Decatur 

Boulevard, and portions thereof, including street intersections, 

as is more particularly described in the notice of hearing (the 

"Notice of Hearing" herein) that is provided for in Section 4 of 

the Provisional Order Resolution that was duly passed, adopted 

and approved by the City Council on the 4th day of September, 

1991, as ASSESSMENT UNIT NO. I, providing fro the installation of 



curbs and gutters along Decatur Boulevard, and portions thereof, 

as is more particularly described in the Notice of Hearing as 

ASSESSMENT UNIT NO. II, providing for the installation of 

sidewalks along Decatur Boulevard, and portions thereof, as is 

more particularly described in the Notice of Hearing as AS-

SESSMENT UNIT NO. III, providing for the installation of a street 

lighting system and all facilities that are incidental thereto 

along Decatur Boulevard, and portions thereof, as is more 

particularly described in the Notice of Hearing as ASSESSMENT 

UNIT NO. IV, providing for the installation of residential 

driveway approaches along Decatur Boulevard, and portions 

thereof, as is more particularly described in the Notice of Hear-

ing as ASSESSMENT UNIT NO. VII and providing for the installation 

of commercial driveway approaches along Decatur Boulevard, and 

portion thereof, as is more particularly described in the Notice 

of Hearing as ASSESSMENT UNIT NO. VIII (ASSESSMENT UNIT NO. V and 

ASSESSMENT UNIT NO. VI having been deleted by that certain 

Resolution that was duly passed, adopted and approved by the City 

Council on the 16th day of October, 1991, that declared the 

necessity for, and economic feasibility of, creating the 

District), and of defraying the entire cost and expense thereof 

by special assessments against the assessable lots and parcels of 

property within each assessment unit of the District according to 

the benefits that were anticipated would be derived from such 

improvements by the respective lots and parcels that were 

proposed to be so assessed, all in accordance with the provisions 



of the Nevada Revised Statutes ("NRS" herein) that provide 

therefor; and 

WHEREAS, the City Council, pursuant to Ordinance No. 

3611 that was duly passed, adopted and approved on the 20th day 

of November, 1991, created the District, ordered the construction 

and installation therein of the proposed local improvements (the 

"Project" herein) and determined to defray a portion of the 

entire cost and expense of the Project by special assessments, 

according to the benefits as aforesaid, against the respective 

assessable lots and parcels of property that would be benefited 

thereby; and 

WHEREAS, the City Council, pursuant to Ordinance No. 

3657 that was duly passed, adopted and approved on the 15th day 

of July, 1992, (the "Assessment Ordinance" herein), levied as-

sessments in the aggregate amount of $405,161.00 against the as-

sessable lots and parcels of property that have been benefited by 

the Project, and, at the close of the 30-day cash payment period 

on the 20th day of August, 1992, there remained unpaid valid 

assessments against such lots and parcels in the aggregate amount 

of not less than $325,000.00; and 

WHEREAS, such unpaid valid assessments are payable in 

twenty (20) substantially equal semiannual installments of 

principal, with interest in all cases on the unpaid and deferred 

installments from the effective date of the Assessment Ordinance, 

i.g., the 21st day of July, 1992, at a rate per annum that may 
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not exceed by more than one percent (1%) the highest rate of 

interest that is borne by the bonds that are hereinafter 

authorized to be sold (the effective interest rate on which may 

not exceed by more than three percent (3%) the "Index of Twenty 

Bonds" that was most recently published in The Bond Buyer  before 

the date on which the bids for the purchase of such bonds were 

received), principal being payable annually and interest being 

payable semiannually at the Office of the City Treasurer of the 

City (the "City Treasurer" herein) on the 21st days of January 

and July in each year, commencing on the 21st day of January, 

1993; and 

WHEREAS, the City Council has determined, and by this 

Ordinance does so determine, that it is necessary and in the best 

interests of the City, the District and the inhabitants thereof 

that the City issue, pursuant to BPS 271.485, its City of Las 

Vegas, Nevada, Special Improvement District No. 411 (Decatur 

Boulevard) Special Assessment, Local Improvement Bonds, Series 

September 1, 1992 (the "Bonds" herein), in the aggregate 

principal amount of $325,000.00, which is an amount that does not 

exceed the aggregate amount of the assessments against the lots 

and parcels of property within the District that remained payable 

in installments at the close of such 30-day cash payment period; 

and 



1. 

WHEREAS, the City Council has elected, and by this 

Ordinance does so elect, to have NRS Chapter 348 apply to the 

Bonds; and 

WHEREAS, the City received sealed bids for the purchase 

of the Bonds and publicly opened the same in Las Vegas, Nevada, 

on Wednesday, the 2nd day of September, 1992; and 

WHEREAS, the City Council has determined, and by this 

Ordinance does so determine, that the bid that was submitted by 
Incorporated 

Prudential Securties, 	of 	Dallas 	Texas 	(the 

"Purchaser" herein), for the principal amount thereof,40(atiNtakill 

XIIXBXXXXXXXXXXXXXXXXP  **less a discount of $ 4 387.50 ,** and the 

interest that will accrue thereon from the date of the Bonds to 

the date of the delivery of the Bonds at the interest rate or 

rates that are herein designated, is the best responsible bid for 

the purchase of the Bonds, which proposal is hereby formally ac-

cepted; and 

WHEREAS, the "Index of Twenty Bonds" that was most 

recently published in The Bond Buyer before the date on which the 

bids for the purchase of the Bonds were received (i.e. for the 

27th day of August, 1992) was six and 31/100ths percent (6.31%); 

and 

WHEREAS, the effective interest rate on the Bonds, as 

the same is reflected by the best responsible bid for the 
38/10fths 

purchase of the Bonds (i.g. 5 and percent (5.22  %)), does not 

exceed by more than three percent (3%) the "Index of Twenty 

Bonds"; and 



WHEREAS, the City Council has heretofore, pursuant to 

that certain Resolution that was duly passed, adopted and ap-

proved on the 3rd day of June 1992, established the City of Las 

Vegas Special Improvement District Surplus and Deficiency Fund 

(the "Surplus and Deficiency Fund" herein) in accordance with NRS 

271.428; 

NOW, THEREFORE, THE CITY COUNCIL OF THE CITY OF LAS 

VEGAS DOES ORDAIN AS FOLLOWS: 

Section 1. 	That this Ordinance shall be known, and 

may be cited by the short title, as the "Improvement District No. 

411 Bond Ordinance". 

Section 2. 	That it shall be the duty of the City to 

receive, collect and enforce the payment of each of the assess-

ments that has been made and levied for the purpose of defray-

ing, in part, the cost and expense of the Project, each of the 

installments of such assessments, all of the interest thereon (at 

a rate that is to be hereafter determined) and all of the penal-

ties, if any, that have accrued thereon, all as is provided by 

law and in the manner and at the time or times that are specified 

in the Assessment Ordinance and in this Ordinance, and to pay and 

disburse such assessments, including the installments thereof, 

the interest thereon and the penalties, if any, in connection 

therewith to any person who is lawfully entitled to receive the 

same. 



Section 3. 	That the City Treasurer be, and he hereby 

is, designated by the City Council to implement the provisions of 

Section 2 of this Ordinance, and, in so doing, he shall be, and 

hereby is, authorized, empowered and directed to receive, collect 

and enforce, and it shall be his duty to receive, collect and 

enforce, the payment of each of the assessments that have been 

made and levied for the purpose of defraying, in part, the cost 

and expense of the Project, each of the installments of such as-

sessments, all of the interest thereon (at a rate that is to be 

hereafter determined), and all of the penalties, if any, that 

have accrued thereon, all as is provided by law and in the manner 

and at the time or times that are specified in the Assessment 

Ordinance and in this Ordinance, and to pay and disburse such 

assessments, including the installments thereof, the interest 

thereon and the penalties, if any, in connection therewith to any 

person who is lawfully entitled to receive the same, all in ac-

cordance with the ordinances and resolutions of the City that 

have heretofore been, or are hereafter to be, adopted. All of 

the monies that are received from such assessments from and after 

the 20th day of August, 1992, the 30th day following the effec-

tive date of the Assessment Ordinance, both principal and inter-

est, shall be placed in a separate fund that is to be designated 

as the "City of Las Vegas, Nevada, Special Improvement District 

No. 411 (Decatur Boulevard) Bond Fund" (the "Bond Fund" herein) 

and shall be used, as soon as the funds are available for such 

purpose, to pay the principal of, the interest on and any prior 

redemption premium that is due in connection, with the Bonds, and 
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for no other purpose whatsoever, and, as security for such pay-

ment, the Bond Fund is hereby exclusively pledged to such pay-

ment, except as is herein otherwise specifically provided. The 

City Treasurer shall be, and he hereby is, also authorized, 

empowered and directed to receive and collect, and it shall be 

his further duty to receive and collect, the surplus monies, if 

any, that are attributable to the District pursuant to NRS 

271.428, to place all of such surplus monies in the Surplus and 

Deficiency Fund and to hold on deposit and disburse the same in 

any manner that is authorized by NRS 271.428, including without 

limitation for the payment of the principal of, and the interest 

on, the Bonds, to the extent that is necessary, if any payment 

from the Surplus and Deficiency Fund is necessary. 

Section 4. 	That, if the owner of any lot or parcel 

of property that is assessed for the Project shall be delinquent 

in the payment of either the principal of any installment of the 

assessment that has been levied upon such lot or parcel or the 

interest on such installment, or both, it shall be the duty of 

the City Council forthwith to cause the Purchaser and the owner 

of the lot or parcel with respect to which such delinquency ex-

ists to be notified in writing of such delinquency, and, if such 

delinquency shall not be paid within ten (10) days after such 

notice has been given, the City Council shall forthwith cause the 

City Treasurer and the other officers of the City to foreclose 

the special assessment lien upon the lot or parcel with respect 

to which such delinquency exists by any method that is now or may 
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hereafter be provided by law. If such foreclosure is not filed 

and prosecuted within a reasonable time, the owner of any of the 

Bonds may file and prosecute a foreclosure action in the name of 

the City and may also proceed against the City in the manner that 

is specified in the Assessment Ordinance. All of the net 

proceeds from collecting any delinquent assessment shall be 

deposited in the Bond Fund (or, to the extent that is specified 

in Section 8 of this Ordinance, deposited in the general fund of 

the City) and, in any event, in an amount that is not less than 

the principal amount of such assessment and the interest that had 

accrued thereon to the date of such collection. 

Section 5. That, for the purpose of defraying the entire 

cost and expense of the Project (except to the extent that funds 

are available for such purpose from that part of such assessments 

that have heretofore been paid and except to the extent that 

other funds are available for such purpose), there shall be is-

sued in the name of the City, the City's fully registered (i.e., 

registered as to the payment of both the principal and the inter-

est thereon) special assessment bonds that are designated as the 

"City of Las Vegas, Nevada, Special Improvement District No. 411 

(Decatur Boulevard) Special Assessment, Local Improvement 

Bonds, Series September 1, 1992", in the aggregate principal 

amount of $325,000.00, which Bonds shall be dated as of the 1st 

day of September, 1992, and, except as is provided in Section 12 

of this Ordinance, shall be in the denomination of $5,000 each 

(except for the one Bond that has the September 1, 1993, maturity 

-9- 



date, which will be in the denomination of $1,000.00, or any 

integral multiple thereof that does not exceed $5,000.00), and 

such Bonds may be in any denomination that is an integral 

multiple of $5,000; provided, however, that no Bond may be in a 

denomination that exceeds the principal that becomes due on any 

maturity date, and no Bond may be issued for more than one 

maturity. The Bonds shall bear interest, at the rates per annum 

that are hereinafter designated, from the most recent interest 

payment date to which such interest has been paid or duly 

provided for, or, if no interest has been paid, from the date of 

the Bonds, to their respective maturities, payable on the 1st 

day of March, 1993, and semiannually thereafter on the let days 

of September and March in each year. The Bonds shall mature 

serially on the 1st day of September in each of the amounts and 

years that are designated as follows: 

Principal 	 Interest Rate 	 Years 
Maturing 	 Per Annum 	 Maturing 

	

$25,000.00 	 3.00 	% 	 9-1-1993 

	

$30,000.00 	 4.00 	% 	 9-1-1994 

	

$35,000.00 	 4.20 	% 	 9-1-1995 

	

$35,000.00 	 4.50 	% 	 9-1-1996 

	

$35,000.00 	 4.80 	% 	 9-1-1997 

	

$35,000.00 	 5.00 	% 	 9-1-1998 

	

$35,000.00 	 5.20 	% 	 9-1-1999 

	

$30,000.00 	 5.40 	% 	 9-1-2000 

	

$30,000.00 	 5.55 	% 	 9-1-2001 

	

$35,000.00 	 5.65 	% 	 9-1-2002 
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The Bonds shall be payable in lawful money of the United States 

of America without deduction for exchange or collection charges 

at the Office of the City Treasurer in the Las Vegas City Hall 

Complex, 400 East Stewart Avenue, Las Vegas, Nevada 89101. If, 

upon the presentation of any Bond, at or after its maturity, the 

payment thereof is not made as is herein provided, interest 

thereon shall continue at the same rate per annum until the 

principal thereof is paid in full. The principal of, the interest 

on and any prior redemption premium that may be due in connection 

with, any Bond shall be payable to the registered owner thereof 

as the same is identified in the registration records that are 

kept by the City Treasurer, being both the registrar (i.e., the 

transfer agent) (the "Registrar" herein) and the paying agent 

(the "Paying Agent" herein) for the Bonds, upon the maturity 

thereof and upon the presentation and surrender of such Bond to 

the Paying Agent. Except as is otherwise provided in Section 12 

of this Ordinance, the payment of the interest on any Bond shall 

be made to the registered owner thereof by way of a check or 

draft that is mailed by the Paying Agent, on or before each 

interest payment date (or, if such interest payment date is not a 

business day, on or before the next succeeding business day), to 

the registered owner thereof, at such owner's address as it last 

appears in the registration books that are kept by the Registrar 

(or by such other arrangement as may be mutually agreed upon 

between the Paying Agent and any registered owner), on the 

fifteenth day of the calendar month that precedes each interest 

payment date (the "Regular Record Date" herein) or on a special 
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record date (the "Special Record Date" herein) if one is 

established by the Paying Agent for the payment of any defaulted 

interest on the Special Record Date. All such payments shall be 

made in lawful money of the United States of America. 

Section 6. 	That each of the Bonds shall be subject 

to prior redemption at the option of the City from any maturity 

(in any order of maturity and by lot within a maturity), on any 

interest payment date that is prior to its maturity, at a price 

that is equal to the principal amount thereof, the interest that 

will have accrued thereon to the redemption date and a premium 

that is equal to three percent (3%) of the principal amount of 

the Bond that is so redeemed. The prior redemption premium shall 

be paid from the three percent (3%) prepayment premium with 

respect to the special assessments that is provided for in the 

Assessment Ordinance; provided, however, that nothing that is 

contained herein shall prevent the payment of any such redemption 

premium from any other funds that may be available for that 

purpose. If less than all of the bonds, or less than all of the 

Bonds that have a single maturity, are being called, such Bonds 

will be selected by the Paying Agent by lot, giving proportionate 

weight to Bonds in denominations that are larger than $5,000, all 

in such a manner as the Paying Agent may determine. Whenever it 

is considered to be advisable by the City Treasurer, and whenever 

funds are available for such purpose (to the credit of the 

District), he, as the Paying Agent, may call a suitable amount of 

the Bonds for the District for payment. In the case of a Bond 
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that has a denomination that is larger than $5,000, a portion of 

such Bond ($5,000 or any integral multiple thereof) may be 

redeemed, in which case the Registrar shall, without charge to 

the owner of such Bond, authenticate and issue a replacement Bond 

or Bonds in an amount that is equal to the unredeemed portion 

thereof. Unless such notice is waived by the registered owner of 

a Bond that is to be redeemed, a notice of redemption shall be 

given by the Registrar, in the name of the City, by mailing such 

notice not less than thirty (30) days and not more than sixty 

(60) days prior to the redemption date, by registered or certi-

fied mail, to the registered owner (initially Cede & Co., as the 

nominee of The Depository Trust Company (the "DTC" herein), the 

securities depository for the Bonds) of each Bond that is to be 

redeemed and to the Purchaser. The failure to give such notice 

to the registered owner of any Bond, or any defect in such 

notice, shall not affect the validity of the proceedings for the 

redemption 

and shall 

price, (3) 

redeemed, 

redemption, 

are to be 

of any other Bond. All such notices shall be dated 

state: (1) the redemption date, (2) the redemption 

if less than all of the outstanding Bonds are to be 

the identification (and, in the case of a partial 

the respective principal amounts) of the Bonds that 

redeemed, (4) that on the redemption date the redemp- 

tion price will become due and payable upon each Bond, or portion 

thereof, that is called for redemption and that the interest 

thereon shall cease to accrue from and after such date and (5) 

the place at which such Bonds are to be surrendered in exchange 

for the payment of the redemption price, which place of payment 
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shall be the office of the Paying Agent. After such notice has 

been given in the manner that is hereinabove provided, each of 

the Bonds that is called for redemption shall become due and pay-

able on the designated redemption date, and, upon the presenta-

tion thereof, the City will pay the redemption price for each of 

the Bonds that is called for redemption. The installments of the 

interest that become due prior to and on the redemption date 

shall be payable in the manner that is provided herein for the 

payment of interest. A certificate by the Registrar that a 

notice of redemption has been given in the manner that is set 

forth herein shall be conclusive, and the receipt by the owner of 

any Bond of a notice of redemption shall not be a condition 

precedent to the redemption of that Bond. 

Section 7. 	That, except as is otherwise provided in 

Section 12 of this Ordinance, the person in whose name a Bond is 

registered in the registration books that are kept by the 

Registrar shall be deemed and regarded to be the absolute owner 

thereof for all purposes, and the payment of the principal of, 

the interest on and any prior redemption premium that may be due 

in connection with, any Bond shall be made only to, or upon the 

written order of, the registered owner thereof or his legal 

representative (except as is provided above for the payment of 

interest to the registered owner thereof as of the Regular Record 

Date or a Special Record Date). The registration of any Bond may 

be changed upon the transfer of such Bond in the manner and 

subject to the conditions and limitations that are specified 
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herein. All of the payments that are made in the manner that is 

specified herein shall be valid and effectual to discharge the 

liability of the City upon the respective Bonds in connection 

with which such payments are made, to the extent of the sum or 

sums that are so paid. Each Bond shall be fully transferable by 

the registered owner thereof in person or by his duly authorized 

attorney, in the registration records that are kept by the 

Registrar upon the presentation of such Bond, together with a 

duly executed written instrument of transfer that is satisfactory 

to the Registrar. The Registrar shall require the owner or 

transferee to pay any tax or other governmental charge that is 

required to be paid with respect to such transfer and a charge 

that is sufficient to reimburse the Registrar for the cost of 

preparing and authenticating a new Bond. The Registrar shall not 

be required to transfer any Bond during the period of fifteen 

(15) days that next precedes any date on which any of the Bonds 

are being selected for call for prior redemption or to transfer 

any bond after the mailing of the notice that calls such Bond, or 

any portion thereof, for redemption. No exchange charge shall be 

levied in the case of an exchange that results from an optional 

redemption of a part of a Bond. 

Section 8. 	That the Bonds and the interest thereon 

shall be payable from the Bond Fund, which will contain the 

receipts upon the collection thereof from the special assessments 

that were levied against, and secured by a lien upon, the assess-

able lots and parcels of property within the District. Whenever 

there is a deficiency in the Bond Fund, the deficiency must first 



be paid out of the Surplus and Deficiency Fund (to the extent of 

the monies that are available therein) before any payment is made 

out of the general fund of the City. In the event that the Bond 

Fund is insufficient to pay the Bonds, both principal and inter-

est, as they become due, and the monies, if any, that are then 

contained in the Surplus and Deficiency Fund are not sufficient 

for that purpose, such deficiency must be paid out of the general 

fund of the City (the "General Fund" herein). In the event that 

deficiencies are paid out of the General Fund, all of the net 

proceeds from the collection of the delinquent assessments with 

respect to which such payments from the General Fund were made 

shall be returned to and deposited in the General Fund when the 

Bonds, both principal and interest, have been fully paid and 

discharged. If the General Fund is insufficient to pay any such 

deficiency promptly, the City Council shall levy, and it shall be 

its duty to levy, a general (ad valorem) tax upon all of the 

property within the City that is by law taxable for state, county 

and municipal purposes, without regard to any statutory tax 

limitation that existed on or after May 14, 1965, and without 

limitation as to the rate or the amount, that is fully suf-

ficient, after making a due allowance for probable delinquencies, 

to provide for the prompt payment of the Bonds, both principal 

and interest, as they become due, but subject to the limitation 

that is imposed by Section 2 of Article 10 of the Constitution of 

the State. The Bonds, and the interest thereon, are payable 

solely from the assessments, the monies, if any, that are then 

contained in the Surplus and Deficiency Fund, the General Fund 
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and the proceeds of such general tax that are pledged to the pay- 

ment thereof. 

Section 9. 	That, pursuant to NRS 271.515, the Mayor, 

the City Clerk and the City Treasurer, other than any of them who 

may have heretofore done so, shall each file with the Secretary 

of State his or her manual signature, certified to be such under 

oath. Thereafter, each of the Bonds shall be signed and executed 

in the name of the City with an engraved, imprinted, stamped or 

otherwise reproduced facsimile of the signatures of the Mayor and 

the City Treasurer, shall be attested with a facsimile of the 

signature of the City Clerk, shall be authenticated by the manual 

signature of the Registrar, in the manner that is hereinafter 

specified, and shall bear an engraved, imprinted, stamped or 

otherwise reproduced facsimile of the seal of the City affixed 

thereto. The Bonds that bear the signatures of the officers of 

the City who are in office at the time of the signing thereof 

shall be the valid and binding obligations of the City (subject 

to the requirement of authentication by the Registrar in the man-

ner that is hereinafter specified), notwithstanding the fact 

that, before the delivery thereof and the payment therefor, any 

or all of the persons whose signatures appear thereon shall have 

ceased to fill their respective offices. Any officer who is 

authorized or permitted herein to sign any Bond at the time of 

its execution and at the time of the execution of the signature 

certificate with respect to the Bonds may adopt, as and for his 

or her own facsimile signature, the facsimile signature of his or 
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her predecessor in office in the event that such facsimile 

signature appears upon such Bond. No Bond shall be valid or 

obligatory for any purpose unless the certificate of authentica-

tion, substantially in the form that is hereinafter specified, 

has been duly executed by the City Treasurer, as the Registrar, 

and such certificate of authentication of the Registrar upon any 

Bond shall be the only competent evidence that such Bond has been 

duly issued and delivered. The Registrar's certificate of 

authentication shall be deemed to have been duly executed by the 

Registrar if it is manually signed by him. If any Bond is lost, 

stolen, destroyed or mutilated, the Registrar shall, upon his 

receipt of such evidence or information that relates thereto, 

such indemnification and such reimbursement for expenses as he 

may reasonably require, register and deliver to the registered 

owner thereof a replacement for such Bond that bears the same 

number as the Bond that is being so replaced. If such lost, 

stolen, destroyed or mutilated Bond shall have matured, the 

Registrar may direct the Paying Agent to pay such Bond in lieu of 

such replacement. 

Section 10. 	That, except as is otherwise provided in 

Section 12 of this Ordinance, the books and records for the 

registration and transfer of the Bonds shall be kept by the City 

Treasurer, who is hereby appointed by the City Council as the 

Registrar (i.e., the transfer agent) for the Bonds. Each Bond 

shall be fully transferable by the registered owner thereof in 

person or by his duly authorized attorney in the registration 
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records that are kept by the Registrar upon the presentation of 

such Bond, together with a duly executed written instrument of 

transfer that is satisfactory to the Registrar. Except as is 

otherwise provided in said Section 12, upon the surrender for 

transfer of any Bond to the Registrar, duly endorsed for transfer 

by the registered owner thereof or by his attorney who has been 

duly authorized in writing by such registered owner to endorse 

the same or accompanied by an assignment (in a form that is 

satisfactory to the Registrar) that has been duly executed by 

such registered owner or by his attorney who has been duly 

authorized in writing by such registered owner to execute the 

same, the Registrar shall authenticate and deliver, in the name 

of the transferee or transferees, a new Bond or Bonds of a like 

aggregate principal amount and of the same maturity, bearing a 

number or numbers that are not contemporaneously outstanding. 

Bonds may be exchanged by the Registrar for Bonds of other 

authorized denominations that have, in the aggregate, an equal 

principal amount and have the same maturity. The Registrar may 

require the owner or transferee of such new Bond or Bonds to pay 

any tax or other governmental charge that is required to be paid 

with respect to such transfer and may charge a sum that is suf-

ficient to pay the cost of preparing and authenticating such new 

Bond or Bonds. No such charge may be levied in the case of an 

exchange that results from an optional redemption. The Registrar 

shall not be required to transfer or exchange (i) any Bond that 

is subject to redemption during a period that begins at the open-

ing of business fifteen (15) days before the date of the mailing 
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by the Registrar of a notice of the prior redemption of Bonds and 

ends at the close of business on the date of such mailing or (ii) 

any Bond after the mailing of the notice that calls such Bond, or 

any portion thereof, for redemption, in the manner that is 

specified herein. Whenever any Bond shall be surrendered to the 

Paying Agent upon the payment thereof, or to the Registrar for 

its replacement, in the manner that is specified herein, such 

Bond shall be promptly cancelled and destroyed by the Paying 

Agent or the Registrar, as the case may be, and a certificate of 

such destruction shall be prepared by the Paying Agent or the 

Registrar, as is appropriate. 

Section 11. 	That, subject to the registration provi- 

sions hereof, the Bonds shall be fully negotiable and shall have 

all of the qualities of negotiable paper, and the owner or owners 

thereof shall possess all of the rights that are enjoyed by the 

holders of negotiable instruments under the provisions of the 

Uniform Commercial Code-Investment Securities. 

Section 12. A. 	That, notwithstanding the foregoing 

provisions of Sections 5 to 11, inclusive, of this Ordinance, the 

Bonds shall initially be evidenced by one Bond for each maturity 

in which the Bonds mature in denominations that are equal to the 

aggregate principal amount of the Bonds that mature for that 

maturity. The Bonds, as they are initially delivered, shall be 

registered in the name of Cede & Co., as the nominee of the DTC. 

The Bonds may not thereafter be transferred or exchanged except: 
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(1) To a successor of the DTC or its nominee, which 

successor must be both a "clearing corporation", as that term is 

defined in NRS 104.8102(3), and a qualified and registered 

"clearing agency" under Section 17A of the Securities Exchange 

Act of 1934, as amended; 

(2) Upon the resignation of the DTC or a successor or a 

new depository pursuant to paragraph (1) or this paragraph (2), 

respectively, of this Subsection A, or a determination by the 

City Council to the effect that the DTC or such successor or new 

depository is no longer able to carry out its functions, and the 

designation by the City Council of another depository institution 

that is acceptable to both the City Council and the depository 

that is then holding the Bonds, which new depository institution 

must be both a "clearing corporation", as that item is defined in 

NRS 104.8102(3), and a qualified and registered "clearing agency" 

under Section 17A of the Securities Exchange Act of 1934, as 

amended, to carry out the functions of the DTC or such successor 

or new depository; or 

(3) Upon the resignation of the DTC or a successor or a 

new depository under paragraph (1) or paragraph (2), 

respectively, of this Subsection A, or a determination by the 

City Council to the effect that the DTC or such successor or new 

depository is no longer able to carry out its functions, and the 

failure by the City Council, after a reasonable investigation, to 

locate another qualified depository institution for the Bonds 

under said paragraph (2) to carry out such depository functions. 
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B. 	That, in the case of a transfer to a succes- 

sor to the DTC or its nominee pursuant to paragraph (1) of 

Subsection A of this Section 12 or a designation of a new 

depository pursuant to paragraph (2) of said Subsection A, and 

upon the receipt by the Registrar of the outstanding Bonds, 

together with written instructions for such transfer that are 

satisfactory to the Registrar, a new Bond for each maturity of 

the Bonds that are then outstanding shall be issued to such suc-

cessor or new depository, as the case may be , or its nominee, as 

is specified in such written transfer instructions. In the case 

of a resignation or a determination pursuant to paragraph (3) of 

said Subsection A and the failure by the City Council, after a 

reasonable investigation, to locate another qualified depository 

institution for the Bonds, as is provided in said paragraph (3), 

and upon the receipt by the Registrar of the outstanding Bonds, 

together with written instructions for such transfer that are 

satisfactory to the Registrar, new Bonds shall be issued in the 

denomination of $5,000, or any integral multiple thereof, in the 

manner that is specified in, and subject to the limitations that 

are imposed by, Section 5 of this Ordinance, registered in the 

names of such persons, and in such denominations, as are set 

forth in such written transfer instructions; provided, however, 

that the Registrar shall not be required to deliver such new 

Bonds within a period of less than sixty (60) days after the date 

of his receipt of such written transfer instructions. 



C. That the City Council, the Registrar and the 

Paying Agent, and each of them, shall be entitled to treat the 

registered owner of any Bond as the absolute owner thereof for 

all of the purposes hereof and any applicable law, notwithstand-

ing any notice to the contrary that has been received by any or 

all of them, and neither the City Council nor the Registrar nor 

the Paying Agent shall have any responsibility for transmitting 

the payments on the Bonds to the beneficial owners of the Bonds 

that are held by the DTC or by any successor or new depository 

that is named pursuant to said Subsection A. 

D. That the City Council, the Registrar and the 

Paying Agent shall endeavor to cooperate with the DTC, or with 

any successor or new depository that is named pursuant to 

paragraph (1) or paragraph (2), respectively, of said Subsection 

A, in effectuating the requirements of the Bonds by arranging for 

the payment of the Bonds in such a manner that the funds that 

represent such payments are available to the depository on the 

dates on which the same are due. 

E. That, upon any partial redemption of any 

maturity of the Bonds, Cede & Co. (or its successor), in its 

discretion, may request the City to issue and authenticate a new 

Bond or shall make an appropriate notation on the Bond that 

indicates the date and the amount of such prepayment; provided, 

however, that, in the case of a final maturity, the Bond must be 

presented to the Paying Agent prior to any payment. 



Section 13. 	That, pursuant to NRS 271.505, the Bonds 

shall contain a recital that they are issued pursuant to NRS 

Chapter 271, which recital shall conclusively impart full compli-

ance with all of the provisions of said Chapter, and all of the 

Bonds that contain such recital shall be incontestable for any 

cause whatsoever after their delivery for value. 

Section 14. 	That, subject to the provisions of this 

Ordinance, the Bonds, and the certificates thereon, shall be, 

substantially, in the following form, with such omissions, inser-

tions, endorsements and variations as may be required by the 

circumstances, may be required or permitted by this Ordinance or 

may be consistent with this Ordinance and are necessary or ap-

propriate in order to conform to the rules and requirements of 

any governmental authority or any usage or requirement of law 

with respect thereto: 



(Form of Bond) 

The Transfer of This Bond Other Than by Registration is Not 
Effective 

UNITED STATES OF AMERICA 

STATE OF NEVADA 	 CITY OF LAS VEGAS 

NO. R- 

CITY OF LAS VEGAS, NEVADA 

SPECIAL IMPROVEMENT DISTRICT NO. 411 (DECATUR BOULEVARD) 

SPECIAL ASSESSMENT, LOCAL IMPROVEMENT BOND 

SERIES SEPTEMBER 1, 1992 

Interest Rate 	Maturity Date Dated as of 	CUSIP Number 

% per 	September 1, 19 	September 1, 1992 
annum 

Registered owner Cede & Co. 

Principal Amount 	  Dollars 

The City of Las Vegas (the "City" herein), in the County 

of Clark and State of Nevada (the "State" herein), for value 

received hereby promises, out of funds that are available for the 

purpose that is hereinafter set forth, to pay to the registered 

owner hereof who is identified above, or to his registered as-

signs, the principal amount that is specified above on the 

maturity date that is specified above, with interest hereon from 

the date of this bond, or from the most recent interest payment 

date to which such interest has been paid, until maturity at the 

percentage rate per annum that is specified above, such interest 

being payable commencing on the 1st day of March, 1993, and 
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semiannually thereafter on the 1st days of September and March in 

each year, both principal and interest being payable in lawful 

money of the United States of America, without deduction for 

exchange or collection charges. The principal of this bond shall 

be payable to the registered owner (as the same is shown in the 

registration records) at the Office of the City Treasurer in the 

Las Vegas City Hall Complex, 400 East Stewart Avenue, Las Vegas, 

Nevada 89101 (acting as the "Paying Agent", the "Transfer Agent" 

and the "Registrar" with respect to this bond), upon the 

presentation and surrender of this bond as it becomes due. The 

interest hereon shall be paid to the registered owner hereof by 

way of a check or draft that is mailed by the Paying Agent (pres-

ently the City Treasurer of the City), on or before each interest 

payment date (or, if such interest payment date is not a business 

day, on or before the next succeeding business day), to such 

registered owner at his address, as it last appears in the 

registration books that are kept for that purpose by the 

Registrar, on the 15th day of the calendar month that immediately 

precedes such interest payment date or on a special record date 

that is established by the Registrar for the payment of defaulted 

interest. Alternative means of payment of such interest may be 

used if such alternative means are mutually agreed upon between 

the owner of this bond and the Paying Agent, as is provided in 

the ordinance that authorized the issuance of this bond. If, 

upon the presentation and surrender to the Paying Agent of this 

bond at its maturity, the payment of this bond is not made in the 

manner that is specified herein, the interest hereon shall 
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continue at the same rate per annum until the principal hereof is 

paid in full. 

This bond is one of a series that is subject to prior 

redemption in any order of maturity that is selected by the City, 

at the option of the City, on any interest payment date at a 

price that is equal to the principal amount hereof, the interest 

that will accrue thereon to the redemption date and a premium of 

three percent (3%) of the principal amount hereof. If less than 

all of the bonds, or portions thereof, of a single maturity are 

being called for redemption, such bonds are to be selected by the 

Paying Agent by lot in the manner that is specified in the 

Improvement District No. 411 Bond Ordinance (i. e., the ordinance 

that authorized the issuance of this bond) that was duly adopted 

on the 2nd day of September, 1992. Such redemption shall be made 

upon not less than thirty (30) days' prior notice by mailing the 

same to the registered owner or owners of each bond that is to be 

redeemed at the address that is shown in the registration records 

in the manner and upon the conditions that are specified in the 

ordinance that authorized the issuance of this bond. 

This bond is one of a series of special assessment 

bonds, issued by the City, all of which are of like date and 

designation (but not denomination) and aggregate the total amount 

of $325,000.00 

Pursuant to the ordinance that authorized the issuance 

of this bond, reference to which is made for further details, the 

payment of the principal of and the interest on the bonds of the 

series of which this bond is one shall be made from, and as 
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security for such payment there is pledged, a special fund that 

is designated as "City of Las Vegas, Nevada, Special Improvement 

District No. 411 (Decatur Boulevard) Bond Fund" (sometimes 

referred to herein simply as the "Bond Fund") that contains the 

receipts, upon the collection thereof, from the special assess-

ments that have been levied against, and secured by a lien upon, 

the assessable lots and parcels of the property that have been 

specially benefited by certain public improvements that have 

been constructed and installed in "City of Las Vegas, Nevada, 

Special Improvement District No. 411 (Decatur Boulevard)" and 

remain unpaid from and after the 20th day of August, 1992, which 

Bond Fund is, and shall continue to constitute, a sinking fund 

for, and the same shall be deemed to be specially appropriated 

to, the full and prompt payment of such bonds, and the interest 

thereon, and shall be used for no other purpose whatsoever; 

provided, however, that in the event that the Bond Fund is insuf-

ficient to pay such bonds, and the interest thereon, as the same 

become due, and the monies, if any, that are then contained in 

the City's special surplus and deficiency fund are not sufficient 

for that purpose, the deficiency shall be paid out of the City's 

general fund. If such general fund is insufficient to pay any 

such deficiency promptly, the City Council shall levy, and it 

shall be its duty to levy, a general (ad valorem) tax upon all of 

the property within the City that is by law taxable for state, 

county and municipal purposes, without regard to any statutory 

tax limitation that existed on or after May 14, 1965, and without 

limitation as to the rate or amount, that is fully sufficient, 
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after making a due allowance for probable delinquencies, to 

provide for the prompt payment of such bonds, both principal and 

interest, as they become due, but subject to the limitation that 

is imposed by Section 2 of Article 10 of the Constitution of the 
, 

State. Such bonds and the interest thereon. are payable solely 

from the assessments, the monies, if any, that are then contained 

in the City's special surplus and deficiency fund, the City's 

general fund and the proceeds of such general tax that are 

pledged to the payment thereof. 

Such special assessments, which have been made and 

levied to defray the cost and expense, with the interest that has 

accrued thereon, of constructing and installing such improve-

ments, constitute a lien upon and against the respective lots and 

parcels property upon which such assessments were made and levied 

from and after the 21st day of July, 1992, the effective date of 

the ordinance that levied the assessments for such Special 

Improvement District No. 411 (Decatur Boulevard). 

It is hereby certified, recited andI declared that all of 

the acts, conditions and things that are essential to the valid-

ity of this bond exist, have happened and have been done in due 

time, form and manner as is required by law; that the total issue 

of such special assessment bonds of the City to defray the cost 

of such improvements, and the expenses that were incidental 

thereto, including this bond, does not exceed the amount that is 

authorized by law nor the total amount of the unpaid special as-

sessments that were levied to defray the cost and expense of 

constructing and installing such improvements; that this bond is 
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issued under the authority of the Consolidated Local Improvements 

Law, Chapter 271 of the Nevada Revised Statutes; and that this 

bond is incontestable for any cause whatsoever. 

It is hereby further certified, recited and declared 

that the proceedings with reference to constructing and install-

ing such improvements, levying the assessments to pay therefor 

and issuing such bonds have been regularly had and taken, in full 

compliance with the law, and that all of the prerequisites to the 

fixing of the assessment lien upon the lots and parcels of 

property that are benefited by such improvements and to the li-

ability of the owner or owners of such lots and parcels for such 

assessments been fully satisfied. 

*The bonds of the series of which this bond is one are 

fully registered (i.e., registered as to the payment of both 

principal and interest) and are issuable in the denomination of 

$5,000, or any integral multiple thereof (except for the one bond 

that has the September 1, 1993, maturity date, which will be in 

the denomination of $1,000, or any integral multiple thereof that 

does not exceed $5,000.00); provided, however, that no bond may 

be issued in a denomination that exceeds the principal that 

becomes due on any maturity date, and no individual bond may be 

issued for more than one maturity. Upon the surrender of any of 

such bonds at the office of the Registrar, with a written instru-

ment that is satisfactory to the Registrar that has been duly 

executed by the registered owner thereof or by his duly 

authorized attorney, and the receipt by the Registrar of the fees 
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and charges that are specified in the ordinance that authorized 

the issuance of this bond, such bond may, at the option of the 

registered owner or his duly authorized attorney, be exchanged 

for an equal aggregate principal amount of such bonds of the same 

maturity of other authorized denominations, subject to the terms 

and conditions that are set forth in the ordinance that 

authorized the issuance of this bond. 

*Except during the fifteen-day period that precedes any 

date on which any portion of the bonds of the series of which 

this bond is one are being selected for call for prior redemp-

tion, and unless this bond is so called for redemption, this bond 

is fully transferable, by the registered owner hereof in person 

or by his duly authorized attorney, in the registration books 

that are kept by the Registrar upon surrender of this bond, 

• together with a duly executed written instrument of transfer that 

is satisfactory to the Registrar and upon the payment of all of 

the fees and charges that are required by the Registrar. Upon 

such transfer, a new, fully registered bond of the authorized 

denomination or denominations of the same aggregate principal 

amount and maturity will be issued to the transferee in exchange 

for this bond, subject to the terms and conditions that are set 

forth in the ordinance that authorized the issuance of this bond. 

The City, the Registrar and the Paying Agent may deem and treat 

the person in whose name this bond is registered as the absolute 

owner hereof for the purpose of making payment and for all other 

- pUrposes.* 
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**The bonds of the series of which this bond is one 

shall not be transferable or exchangeable except in the manner 

that is set forth in the ordinance that authorized the issuance 

of this bond. 

**Upon any partial prior redemption of this bond, Cede & 

Co., in its discretion, may request the Registrar to authenticate 

a new bond or may make an appropriate notation on this bond that 

indicates the date and the amount of the prepayment; provided, 

however, that, in the case of the final maturity hereof, this 

bond must be presented to the Paying Agent prior to any pay-

ment.** 

This bond shall not be valid or obligatory for any 

purpose until the Registrar has manually signed the certificate 

of authentication that appears hereon. 

IN WITNESS WHEREOF, the City of Las Vegas, Nevada, has 

caused this bond to be signed and executed, in the name of and on 

behalf of the City, with the manual or facsimile signature of its 

Mayor, to be countersigned with the manual or facsimile signature 

of its City Treasurer and to be countersigned, subscribed, 

executed and attested with the manual or facsimile signature of 

its City Clerk, has caused the corporate seal of the City, or a 

facsimile thereof, to be affixed hereon and has caused this bond 

to be dated as of the date that is specified above. 



(For Manual or Facsimile Signature)  
Mayor 

Countersigned: 

(For Manual or Facsimile Signature)  
City Treasurer 

(ACTUAL OR FACSIMILE SEAL) 

Attested and Countersigned: 

(For Manual or Facsimile Signature)  
City Clerk 

(End of Form of Bond) 

* Insert only if bonds are delivered pursuant to Section 12A(3) 
of this ordinance. 

** Insert only if bonds are initially delivered to the 
Depository Trust Company pursuant to Section 12(A) of this 
ordinance. 



(Form of Registrar's Certificate of Authentication) 

CERTIFICATE OF AUTHENTICATION 

Date of Registration: 	  

This is one of the bonds that are described in the 

above-mentioned City of Las Vegas, Nevada, Special Improvement 

District No. 411 Bond Ordinance, and this bond has been duly 

registered in the registration books or records that are kept by 

the undersigned, as the Registrar for such bonds. 

(Manual Signature) 
City Treasurer 

(End of Form of Registrar's Certificate of Authentication) 



**(Form of Prepayment Panel) 

PREPAYMENT PANEL 

The following installments of the principal (or portions 

thereof) of this bond have been prepaid in accordance with the 

terms of the ordinance that authorized the issuance of this bond. 

Date of 
Prepayment 

Signature of 
Principal 	 Authorized 
Prepaid 	Representative of DTC 

(End of Form of Prepayment Panel)** 

(MAY BE PRINTED ON THE BACK OF THE BOND AND THE FOLLOWING 
STATEMENT INSERTED -- REFERENCE IS HEREBY MADE TO THE FURTHER 
PROVISIONS OF THIS BOND THAT ARE SET FORTH ON THE REVERSE HEREOF.  
SUCH PROVISIONS SHALL FOR ALL PURPOSES HAVE THE SAME EFFECT AS IF 
THE SAME HAD BEEN SET FORTH HERE.) 



(Form of Assignment Provision) 

ASSIGNMENT PROVISION 

For value received, the undersigned hereby sells, as-

signs and transfers unto 	  

the within bond and hereby irrevocably constitutes and appoints 

 , as his attorney in fact, to transfer the 

within bond on the books of the Registrar, with full power of 

substitution in the premises. 

Dated: 

Signature Guaranteed 

Bank 

NOTE: The signature to this Assignment must correspond with the 

name as the same is written on the face of the within bond in 

every particular, without any alteration or enlargement or any 

change whatsoever. 

Name of Transferee: 

Address of Transferee: 

Taxpayer Identification or 
Social Security Number(s)_ 

*Transfer fees must be paid to the Registrar in order to transfer 

or exchange this bond, as is provided in the ordinance that 

authorized the issuance of this bond.* 

(End of Form of Assignment Provision) 
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(Form of Legal Opinion Certificate) 

STATE OF NEVADA 	) 
) SS. LEGAL OPINION CERTIFICATE 

COUNTY OF CLARK 	) 

The undersigned, the City Clerk of the City of Las 

Vegas, does hereby certify that the following approving legal 

opinion of Swendseid and Stern, Attorneys at Law, Reno and Las 

Vegas, Nevada: 

(Attorneys' opinion is to be inserted in submargins, 

including a complimentary closing and 

"/s/ Swendseid & Stern, a partner in 

Sherman & Howard"), 

is a true, perfect and complete copy of a manually executed and 

dated copy thereof that is on file in the records of the City 

Clerk in my Office; that a manually executed and dated copy of 

the opinion was forwarded to a representative of the original 

purchaser of the bonds for retention in its records; and that the 

opinion was dated and issued as of the date of the delivery of, 

and the payment for, the bonds of the series of which this bond 

is one. 

IN WITNESS WHEREOF, the undersigned has caused to be 

hereunto set the signature of the City Clerk, or a facsimile 

thereof, of the City of Las Vegas, in the County of Clark and 

State of Nevada. 

(Manual or Facsimile Signaturel 
City Clerk 

(End of Form of Legal Opinion Certificate) 
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Section 15. 	That, when the Bonds have been duly 

executed and authenticated, they will be delivered to the 

Purchaser upon the City's receipt of the purchase price that has 

been agreed upon. The Registrar shall initially register the 

Bonds in the name of the Purchaser or in the names of such 

transferees, or of any combination thereof, as the Purchaser may 

designate by a writing or writings that is or are satisfactory to 

the Registrar, as is directed by the Purchaser. The funds that 

are realized from the sale of the Bonds, including without 

limitation any investment income therefrom, shall be applied 

solely to defray the cost and expense of the Project (including 

without limitation the repayment of any interim financing that 

may have been incurred in connection therewith); provided, 

however, that after such cost and expense is paid (excepting any 

portion thereof that is to be paid with other than the proceeds 

of such special assessments), any funds that remain from the sale 

of the Bonds shall be deposited in the Bond Fund and used for the 

purposes that are specified in Section 3 of this Ordinance. Ad-

ditionally, all of the monies that are received as accrued inter-

est and premium at the time of the delivery of any of the Bonds 

shall be deposited in the Bond Fund to apply to the payment of 

the interest that is next due on the Bonds. The Purchaser, 

however, shall, in no manner, be responsible for the application 

by the City, or any of its officers, employees or agents, of any 

of the funds that are derived from the sale of the Bonds or of 

any other funds that are designated herein. 
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Section 16. 	That, as long as any of the Bonds remain 

outstanding, the City will keep or cause to be kept true and ac-

curate books of records and accounts that show full and true 

entries with respect to the collection and disposition of such 

special assessments, as well as any delinquency in the collection 

thereof, the deposits in, and the disbursements from, the Bond 

Fund, the deposits, if any, in, and the disbursements, if any, 

from, the Surplus and Deficiency Fund, the redemption of the 

Bonds, both principal and interest, and the disbursements to 

defray the cost and expense of the Project, including the 

expenses that were incidental thereto, and the City will permit 

an inspection and examination of all of such records and accounts 

at all reasonable times by any representative of the Purchaser. 

Section 17. 	That the officers and employees of the 

City be, and each of them hereby is, authorized, empowered and 

directed to take all action that may be necessary or appropriate 

in order to effectuate the provisions of this Ordinance, includ-

ing without limitation: 

A. The printing of the Bonds, including without 

limitation the printing of such additional blank bonds as may be 

required by the Registrar, and the printing on each Bond (or the 

appending thereto) of a certified true copy of the Bond Counsel's 

approving opinion and, if appropriate, a statement of insurance; 



B. The printing, distribution and execution of a 

final official statement for the Bonds, as supplemented (the "Of-

ficial Statement" herein), that is substantially in the form that 

is now before the City Council, with such amendments, additions 

and deletions as are in accordance with the facts, are not 

inconsistent herewith and are approved by the execution of the 

Official Statement by the officials that are designated therein; 

and 

C. The execution of such certificates as may be 

reasonably required by the Purchaser, relating, inter alia, to 

the signing and registration of the Bonds, the tenure and 

identity of the officials of the City Council and of the City, 

the delivery of the Bonds, the designation of the City Treasurer 

as the Paying Agent and the Registrar for the Bonds, the receipt 

of the purchase price for the Bonds, the exemption of the inter-

est on the Bonds from federal and state income taxation, and, if 

it is in accordance with the facts, the absence of litigation, 

pending or threatened, that may affect the validity of the Bonds. 

It shall be the duty of the proper officers of the City hereafter 

to take all action that may be necessary in order for the City to 

comply with the provisions of NRS Chapter 271, as the same may 

hereafter be amended and supplemented from time to time. 

Section 18. That any owner of any one or more of the Bonds 

may, either at law or in equity, by suit, action, mandamus or 

other appropriate proceeding in any court of competent jurisdic-

tion, protect the liens that are created by this Ordinance on the 
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proceeds from the collection of such special assessments and may, 

by suit, action, mandamus or other appropriate proceeding, 

enforce and compel the performance of any duty that is imposed 

upon the City by the provisions of this Ordinance or of any 

ordinance that has heretofore been adopted that relates to the 

District, including without limitation the segregation of the 

special assessments, the proper application thereof and the ap-

pointment of a receiver. The failure of the owner of any Bond to 

proceed as aforesaid shall not relieve the City or any of its 

officers, employees or agents of any liability for its or his 

failure to perform any such duty. 

Section 19. 	That the City hereby covenants, for the 

benefit of the registered owners of the Bonds, that it will not 

take any action or omit to take any action with respect to the 

Bonds, the proceeds thereof, any other funds of the City or any 

facility of the City, the acquisition of which is financed with 

the proceeds of the Bonds, if such action or omission (i) would 

cause the interest on the Bonds to lose its exclusion, for 

federal income tax purposes under Section 103 of the Internal 

Revenue Code of 1986, as amended (the "Tax Code" herein), from 

the gross income of the receipts thereof or (ii) would cause the 

interest on the Bonds to lose its exclusion from the alternative 

minimum taxable income, as that term is defined in Section 

55(b)(2) of the Tax Code, of such recipients, except to the 

extent that such interest is required to be included in the 

adjusted current earnings adjustment that is applicable to 
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corporations under Section 56 of the Tax Code in calculating the 

alternative minimum taxable income of such corporations. The 

foregoing covenant shall remain in full force and effect, 

notwithstanding the payment in full or the defeasance of the 

Bonds, until the date on which all of the obligations of the City 

in fulfilling such covenant under the Tax Code have been met. 

Section 20. 	That, pursuant to NRS 271.520, the Bonds, 

their transfer and the income therefrom shall forever be and 

remain free and exempt from taxation by the State or any subdivi-

sion thereof, except for the tax on estates that is imposed by 

NRS Chapter 375A and the tax on generation-skipping transfers 

that is imposed by NRS Chapter 375B. 

Section 21. That the City Council does hereby find and 

declare that no special assessment that was levied by the Assess-

ment Ordinance exceeds the reasonable market value of the lot or 

parcel of property upon which such special assessment was so 

levied. 

Section 22. 	That the City Council does hereby find 

and declare that the life of the improvements of which the 

Project consists will be not less than the ten (10) year period 

during which the Bonds mature. 

Section 23. 	That, if the City Council shall, at any 

time, desire that an institution or some officer of the City 
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other than the City Treasurer act as the Registrar or the Paying 

Agent, or both, for the Bonds, the City Council may, upon causing 

the mailing of a notice to each owner of each Bond, at his ad-

dress that is last shown in the registration books, appoint a 

successor Registrar or a successor Paying Agent, or both. No 

change in the Registrar or the Paying Agent, or both, may take 

effect until a successor Registrar or a successor Paying Agent, 

as the case may be, is appointed. It is not required that the 

same institution or officer of the City serve as both the 

Registrar and the Paying Agent hereunder, but the City shall have 

the right to have the same institution or the same officer of the 

City serve as both the Registrar and the Paying Agent hereunder. 

Section 24. 	That this Ordinance shall be in effect 

on and after the day that follows its publication by title and 

the collateral statement as is herein provided. 

Section 25. 	That, after this Ordinance is signed by 

the Mayor and attested and sealed by the City Clerk, this 

Ordinance shall be published by its title only, together with the 

names of the members of the City Council who voted either for or 

against its passage, such publication to be made in the Las Vegas 

Review-Journal, a newspaper that is published and has a general 

circulation within the City, at least once, pursuant to Section 

2.110 of the City Charter of the City, being Chapter 517, 

Statutes of Nevada 1983, as amended, such publication to be, 

substantially, in the following form: 
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(Form of Publication) 

BILL NO. 92-48 

ORDINANCE NO. 3672 

AN ORDINANCE CONCERNING CITY OF LAS VEGAS, 
NEVADA, SPECIAL IMPROVEMENT DISTRICT NO. 411 
(DECATUR BOULEVARD); AUTHORIZING THE ISSUANCE 
OF REGISTERED SPECIAL ASSESSMENT, LOCAL 
IMPROVEMENT BONDS, SERIES SEPTEMBER 1, 1992, 
FOR CITY OF LAS VEGAS, NEVADA, SPECIAL 
IMPROVEMENT DISTRICT NO. 411 (DECATUR 
BOULEVARD) TO FINANCE THE CONSTRUCTION AND 
INSTALLATION OF CERTAIN LOCAL IMPROVEMENTS; 
ACCEPTING A BID FOR THE PURCHASE OF SUCH 
BONDS; APPROVING, RATIFYING AND CONFIRMING ALL 
ACTION PREVIOUSLY TAKEN; PROVIDING FOR THE 
ISSUANCE AND SALE OF FULLY REGISTERED BONDS IN 
VARIOUS DENOMINATIONS; PRESCRIBING THE FORM OF 
SAID BONDS; PROVIDING THE SOURCE OF PAYMENT 
AND OTHER DETAILS IN CONNECTION THEREWITH AND 
OTHER MATTERS RELATING THERETO; AND PROVIDING 
THAT SAID ORDINANCE SHALL BECOME EFFECTIVE THE 
DAY FOLLOWING THE PUBLICATION THEREOF, BY 
TITLE ONLY, IN A NEWSPAPER PUBLISHED AND OF 
GENERAL CIRCULATION WITHIN SAID CITY. 

The above-entitled Ordinance was first proposed by Mayor 

Jan Laverty Jones and read by title to the City Council on the 

19th day of August, 1992, and was passed and adopted without 

amendment at the regular meeting of the City Council that was 

held on the 2nd day of September, 1992, by the following vote: 

Voting Aye: 	COUNCILMEN NOLEN, ADAMSEN, HIGGINSON, HAWKINS JR and MAYOR JONES 

Voting Nay: 	NONE  

Absent: 	NONE 



IN WITNESS WHEREOF, the City Council of the City of Las 

Vegas, Nevada, has directed that this Ordinance be published by 

title only. 

DATED this 2nd day of September, 1992. 

/s/ Jan Laverty Jones 
JAN LAVERTY JONES, Mayor 

(SEAL) 

Attest: 

/s/ Kathleen M. Tighe  
KATHLEEN N. TIGHE, City Clerk 

(End of Form of Publication) 



Section 26. 	That all of the actions, proceedings, 

matters and things that have heretofore been taken, had and done 

by the City and the officers thereof (not inconsistent with the 

provisions of this Ordinance) concerning the District, including 

without limitation the construction and installation of the 

Project therein, the performance of all of the prerequisites to 

the levying of the special assessments for the purpose of defray-

ing, in part, the cost and expense of the Project and to the fix-

ing of the assessment lien upon each assessable lot or parcel of 

property within the District that is benefited by the Project and 

including without limitation the passage and adoption of the As-

sessment Ordinance, the issuance of the Bonds in the aggregate 

principal amount of $325,000.00, the sale thereof to the 

Purchaser and the distribution of the Official Statement in con-

nection therewith that is dated the 12th day of August, 1992, be, 

and the same hereby are, in all respects approved, ratified and 

confirmed. 

Section 27. That this Ordinance may be amended or 

supplemented by an ordinance or ordinances that is or are adopted 

by the City Council, without the receipt by the City of any ad-

ditional consideration, with the written consent of the owners of 

seventy-five percent (75%) of the Bonds that are outstanding at 

the time of the adoption of each such amendatory or supplemental 

ordinance; provided, however, that no such ordinance shall have 

the effect of permitting: 

A. An extension of the maturity of any Bond; 
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B. A reduction in the principal amount of any 

Bond or the rate of interest thereon; 

C. The creation of any lien upon, or a pledge of, 

the property, revenues or funds of the City that has a rank-

ing that is superior to the liens or pledges that are created 

by this Ordinance; or 

D. A reduction in the principal amount of the 

Bonds that is required for the consent of the owners of the 

Bonds to any such amendatory or supplemental ordinance. 

Section 28. 	That, if any section, paragraph, clause 

or other provision of this Ordinance shall, for any reason, be 

held to be invalid or unenforceable, the invalidity or 

unenforceability of such section, paragraph, clause or other 

provision shall in no way affect any of the remaining provisions 

of this Ordinance. 

Section 29. 	That all of the ordinances or resolu- 

tions, or parts thereof, of the City that are in conflict with 

the provisions of this Ordinance are hereby repealed to the 

extent only of such inconsistency. This repealer shall not be 

construed in such a manner as to revive any ordinance or resolu-

tion, or any part thereof, that has heretofore been repealed, and 

this Ordinance shall be irrepealable until the Bonds, and all of 



the interest thereon, shall have been fully paid, satisfied and 

discharged, as is provided herein. 

PASSED, ADOPTED AND APPROVED this 2nd day of September, 



The above and foregoing Ordinance was first proposed 

and read by title to the City Council on the 19th day of August, 

1992, and was passed and adopted as introduced at the regular 

meeting of the City Council that was held on the 2nd day of 

September, 1992, by the following vote: 

Voting Aye: 	COUNCILMEN NOLEN. ADAMSEN. HIGGINSON. HAWKINS JR and MAYOR JONES 

Voting Nay: 	NONE 

Absent: 	NONE 

VERTY JONES, Ma 



SEE FIRST AMENDMENT BILL NO. 92-48 
ORDINANCE NO. 	 

AN ORDINANCE CONCERNING CITY OF LAS VEGAS, NEVADA, SPECIAL 
IMPROVEMENT DISTRICT NO. 411 (DECATUR BOULEVARD); AUTHORIZING 
THE ISSUANCE OF REGISTERED SPECIAL ASSESSMENT, LOCAL IMPROVEMENT 
BONDS, SERIES SEPTEMBER 1, 1992, FOR CITY OF LAS VEGAS, NEVADA, 
SPECIAL IMPROVEMENT DISTRICT NO. 411 (DECATUR BOULEVARD) IN THE 
PRINCIPAL AMOUNT OF $  TO FINANCE THE CONSTRUCTION 
AND INSTALLATION OF CERTAIN LOCAL IMPROVEMENTS; ACCEPTING A BID 
FOR THE PURCHASE OF SUCH BONDS; APPROVING, RATIFYING AND 
CONFIRMING ALL ACTION PREVIOUSLY TAKEN; PROVIDING FOR THE IS-
SUANCE AND SALE OF FULLY REGISTERED BONDS IN VARIOUS 
DENOMINATIONS; PRESCRIBING THE FORM OF SAID BONDS; PROVIDING THE 
SOURCE OF PAYMENT AND OTHER DETAILS IN CONNECTION THEREWITH AND 
OTHER MATTERS RELATING THERETO; AND PROVIDING THAT SAID 
ORDINANCE SHALL BECOME EFFECTIVE THE DAY FOLLOWING THE 
PUBLICATION THEREOF, BY TITLE ONLY, IN A NEWSPAPER PUBLISHED AND 
OF GENERAL CIRCULATION WITHIN SAID CITY. 

Sponsored by: Ordinance required by 	Summary: Authorizes 
step procedure. 	 sale of bonds. 

WHEREAS, the City Council of the City of Las Vegas (the 

"City Council" and the "City", respectively, herein) in the 

County of Clark and State of Nevada (the "State" herein), has 

taken all of the requisite legal action that is preliminary to 

and in the creation of "City of Las Vegas, Nevada, Special 

Improvement District No. 411 (Decatur Boulevard)" (the "District" 

herein), consisting of six (6) separate and distinct assessment 

units for the purposes of providing for the grading, gravelling, 

macadamizing, paving, draining and otherwise improving of Decatur 

Boulevard, and portions thereof, including street intersections, 

as is more particularly described in the notice of hearing (the 

"Notice of Hearing" herein) that is provided for in Section 4 of 

the Provisional Order Resolution that was duly passed, adopted 

and approved by the City Council on the 4th day of September, 

1991, as ASSESSMENT UNIT NO. I, providing fro the installation of 

curbs and gutters along Decatur Boulevard, and portions thereof, 
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as is more particularly described in the Notice of Hearing as 

ASSESSMENT UNIT NO. II, providing for the installation of 

sidewalks along Decatur Boulevard, and portions thereof, as is 

more particularly described in the Notice of Hearing as AS-

SESSMENT UNIT NO. III, providing for the installation of a street 

lighting system and all facilities that are incidental thereto 

along Decatur Boulevard, and portions thereof, as is more 

particularly described in the Notice of Hearing as ASSESSMENT 

UNIT NO. IV, providing for the installation of residential 

driveway approaches along Decatur Boulevard, and portions 

thereof, as is more particularly described in the Notice of Hear-

ing as ASSESSMENT UNIT NO. VII and providing for the installation 

of commercial driveway approaches along Decatur Boulevard, and 

portion thereof, as is more particularly described in the Notice 

of Hearing as ASSESSMENT UNIT NO. VIII (ASSESSMENT UNIT NO. V and 

ASSESSMENT UNIT NO. VI having been deleted by that certain 

Resolution that was duly passed, adopted and approved by the City 

Council on the 16th day of October, 1991, that declared the 

necessity for, and economic feasibility of, creating the 

District), and of defraying the entire cost and expense thereof 

by special assessments against the assessable lots and parcels of 

property within each assessment unit of the District according to 

the benefits that were anticipated would be derived from such 

improvements by the respective lots and parcels that were 

proposed to be so assessed, all in accordance with the provisions 

of the Nevada Revised Statutes ("NRS" herein) that provide 

therefor; and 
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WHEREAS, the City Council, pursuant to Ordinance No. 

3611 that was duly passed, adopted and approved on the 20th day 

of November, 1991, created the District, ordered the construction 

and installation therein of the proposed local improvements (the 

"Project" herein) and determined to defray a portion of the 

entire cost and expense of the Project by special assessments, 

according to the benefits as aforesaid, against the respective 

assessable lots and parcels of property that would be benefited 

thereby; and 

WHEREAS, the City Council, pursuant to Ordinance No. 

3657 that was duly passed, adopted and approved on the 15th day 

of July, 1992, (the "Assessment Ordinance" herein), levied as-

sessments in the aggregate amount of $405,161.00 against the as-

sessable lots and parcels of property that have been benefited by 

the Project, and, at the close of the 30-day cash payment period 

on the 20th day of August, 1992, there remained unpaid valid 

assessments against such lots and parcels in the aggregate amount 

of not less than $ ; and 

WHEREAS, such unpaid valid assessments are payable in 

twenty (20) substantially equal semiannual installments of 

principal, with interest in all cases on the unpaid and deferred 

installments from the effective date of the Assessment Ordinance, 

i•e•, the 21st day of July, 1992, at a rate per annum that may 

not exceed by more than one percent (1%) the highest rate of 

interest that is borne by the bonds that are hereinafter 

-3- 



authorized to be sold (the effective interest rate on which may 

not exceed by more than three percent (3%) the "Index of Twenty 

Bonds" that was most recently published in The Bond Buyer before 

the date on which the bids for the purchase of such bonds were 

received), both principal and interest being payable semiannually 

at the Office of the City Treasurer of the City (the "City 

Treasurer" herein) on the 21st days of January and July in each 

year, commencing on the 21st day of January, 1993; and 

WHEREAS, the City Council has determined, and by this 

Ordinance does so determine, that it is necessary and in the best 

interests of the City, the District and the inhabitants thereof 

that the City issue, pursuant to NRS 271.485, its City of Las 

Vegas, Nevada, Special Improvement District No. 411 (Decatur 

Boulevard) Special Assessment, Local Improvement Bonds, Series 

September 1, 1992 (the "Bonds" herein), in the aggregate 

principal amount of $ , which is an amount that does 

not exceed the aggregate amount of the assessments against the 

lots and parcels of property within the District that remained 

payable in installments at the close of such 30-day cash payment 

period; and 

WHEREAS, the City Council has elected, and by this 

Ordinance does so elect, to have NRS Chapter 348 apply to the 

Bonds; and 



WHEREAS, the City received sealed bids for the purchase 

of the Bonds and publicly opened the same in Las Vegas, Nevada, 

on Wednesday, the 2nd day of September, 1992; and 

WHEREAS, the City Council has determined, and by this 

Ordinance does so determine, that the bid that was submitted by 

, of 	  (the 

"Purchaser" herein), for the principal amount thereof,* a premium 

of $ ,* **less a discount of $ ,** and the 

interest that will accrue thereon from the date of the Bonds to 

the date of the delivery of the Bonds at the interest rate or 

rates that are herein designated, is the best responsible bid for 

the purchase of the Bonds, which proposal is hereby formally ac-

cepted; and 

WHEREAS, the "Index of Twenty Bonds" that was most 

recently published in The Bond Buyer  before the date on which the 

bids for the purchase of the Bonds were received (i.e. for the 

27th day of August, 1992) was   percent ( %); and 

WHEREAS, the effective interest rate on the Bonds, as 

the same is reflected by the best responsible bid for the 

purchase of the Bonds (i•e• percent ( 	%)), does not 

exceed by more than three percent (3%) the "Index of Twenty 

Bonds"; and 

WHEREAS, the City Council has heretofore, pursuant to 

that certain Resolution that was duly passed, adopted and ap-

proved on the 3rd day of June 1992, established the City of Las 

Vegas Special Improvement District Surplus and Deficiency Fund 



(the "Surplus and Deficiency Fund" herein) in accordance with NES 

271.428; 

NOW, THEREFORE, THE CITY COUNCIL OF THE CITY OF LAS 

VEGAS DOES ORDAIN AS FOLLOWS: 

Section 1. 	That this Ordinance shall be known, and 

may be cited by the short title, as the "Improvement District No. 

411 Bond Ordinance". 

Section 2. 	That it shall be the duty of the City to 

receive, collect and enforce the payment of each of the assess-

ments that has been made and levied for the purpose of defray-

ing, in part, the cost and expense of the Project, each of the 

installments of such assessments, all of the interest thereon (at 

a rate that is to be hereafter determined) and all of the penal-

ties, if any, that have accrued thereon, all as is provided by 

law and in the manner and at the time or times that are specified 

in the Assessment Ordinance and in this Ordinance, and to pay and 

disburse such assessments, including the installments thereof, 

the interest thereon and the penalties, if any, in connection 

therewith to any person who is lawfully entitled to receive the 

same. 

Section 3. 	That the City Treasurer be, and he hereby 

is, designated by the City Council to implement the provisions of 

Section 2 of this Ordinance, and, in so doing, he shall be, and 

hereby is, authorized, empowered and directed to receive, collect 

and enforce, and it shall be his duty to receive, collect and 
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enforce, the payment of each of the assessments that have been 

made and levied for the purpose of defraying, in part, the cost 

and expense of the Project, each of the installments of such as-

sessments, all of the interest thereon (at a rate that is to be 

hereafter determined), and all of the penalties, if any, that 

have accrued thereon, all as is provided by law and in the manner 

and at the time or times that are specified in the Assessment 

Ordinance and in this Ordinance, and to pay and disburse such 

assessments, including the installments thereof, the interest 

thereon and the penalties, if any, in connection therewith to any 

person who is lawfully entitled to receive the same, all in ac-

cordance with the ordinances and resolutions of the City that 

have heretofore been, or are hereafter to be, adopted. All of 

the monies that are received from such assessments from and after 

the 20th day of August, 1992, the 30th day following the effec-

tive date of the Assessment Ordinance, both principal and inter-

est, shall be placed in a separate fund that is to be designated 

as the "City of Las Vegas, Nevada, Special Improvement District 

No. 411 (Decatur Boulevard) Bond Fund" (the "Bond Fund" herein) 

and shall be used, as soon as the funds are available for such 

purpose, to pay the principal of, the interest on and any prior 

redemption premium that is due in connection, with the Bonds, and 

for no other purpose whatsoever, and, as security for such pay-

ment, the Bond Fund is hereby exclusively pledged to such pay-

ment, except as is herein otherwise specifically provided. The 

City Treasurer shall be, and he hereby is, also authorized, 

empowered and directed to receive and collect, and it shall be 
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his further duty to receive and collect, the surplus monies, if 

any, that are attributable to the District pursuant to NRS 

271.428, to place all of such surplus monies in the Surplus and 

Deficiency Fund and to hold on deposit and disburse the same in 

any manner that is authorized by NRS 271.428, including without 

limitation for the payment of the principal of, and the interest 

on, the Bonds, to the extent that is necessary, if any payment 

from the Surplus and Deficiency Fund is necessary. 

Section 4. 	That, if the owner of any lot or parcel 

of property that is assessed for the Project shall be delinquent 

in the payment of either the principal of any installment of the 

assessment that has been levied upon such lot or parcel or the 

interest on such installment, or both, it shall be the duty of 

the City Council forthwith to cause the Purchaser and the owner 

of the lot or parcel with respect to which such delinquency ex-

ists to be notified in writing of such delinquency, and, if such 

delinquency shall not be paid within ten (10) days after such 

notice has been given, the City Council shall forthwith cause the 

City Treasurer and the other officers of the City to foreclose 

the special assessment lien upon the lot or parcel with respect 

to which such delinquency exists by any method that is now or may 

hereafter be provided by law. If such foreclosure is not filed 

and prosecuted within a reasonable time, the owner of any of the 

Bonds may file and prosecute a foreclosure action in the name of 

the City and may also proceed against the City in the manner that 

is specified in the Assessment Ordinance. All of the net 
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proceeds from collecting any delinquent assessment shall be 

deposited in the Bond Fund (or, to the extent that is specified 

in Section 8 of this Ordinance, deposited in the general fund of 

the City) and, in any event, in an amount that is not less than 

the principal amount of such assessment and the interest that had 

accrued thereon to the date of such collection. 

Section 5. That, for the purpose of defraying the entire 

cost and expense of the Project (except to the extent that funds 

are available for such purpose from that part of such assessments 

that have heretofore been paid and except to the extent that 

other funds are available for such purpose), there shall be is-

sued in the name of the City, the City's fully registered (i.g., 

registered as to the payment of both the principal and the inter-

est thereon) special assessment bonds that are designated as the 

"City of Las Vegas, Nevada, Special Improvement District No. 411 

(Decatur Boulevard) Special Assessment, Local Improvement 

Bonds, Series September 1, 1992", in the aggregate principal 

amount of $ , which Bonds shall be dated as of the 

1st day of September, 1992, and, except as is provided in Section 

12 of this Ordinance, shall be in the denomination of $5,000 each 

(except for the one Bond that has the March 1, 1993, maturity 

date, which will be in the denomination of $1,000.00, or any 

integral multiple thereof that does not exceed $5,000.00), and 

such Bonds may be in any denomination that is an integral 

multiple of $5,000; provided, however, that no Bond may be in a 

denomination that exceeds the principal that becomes due on any 
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maturity date, and no Bond may be issued for more than one 

maturity. The Bonds shall bear interest, at the rates per annum 

that are hereinafter designated, from the most recent interest 

payment date to which such interest has been paid or duly 

provided for, or, if no interest has been paid, from the date of 

the Bonds, to their respective maturities, payable on the 1st 

day of March, 1993, and semiannually thereafter on the 1st days 

of September and March in each year. The Bonds shall mature 

serially on the 1st days of March and September in each of the 

amounts and years that are designated as follows: 

Principal 	 Interest Rate 	 Years 
Maturing 	 Per Annum 	 Maturina 

3-1-1993 

9-1-1993 

3-1-1994 

9-1-1994 

3-1-1995 

9-1-1995 

3-1-1996 

9-1-1996 

3-1-1997 

9-1-1997 

3-1-1998 

9-1-1998 

3-1-1999 

9-1-1999 

3-1-2000 

9-1-2000 
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$  -  

$ 	 

of America without deduction for exchange or collection charges 

at the Office of the City Treasurer in the Las Vegas City Hall 

Complex, 400 East Stewart Avenue, Las Vegas, Nevada 89101. If, 

upon the presentation of any Bond, at or after its maturity, the 

payment thereof is not made as is herein provided, interest 

thereon shall continue at the same rate per annum until the 

principal thereof is paid in full. The principal of, the interest 

on and any prior redemption premium that may be due in connection 

with, any Bond shall be payable to the registered owner thereof 

as the same is identified in the registration records that are 

kept by the City Treasurer, being both the registrar (i.e., the 

transfer agent) (the "Registrar" herein) and the paying agent 

(the "Paying Agent" herein) for the Bonds, upon the maturity 

thereof and upon the presentation and surrender of such Bond to 

the Paying Agent. Except as is otherwise provided in Section 12 

of this Ordinance, the payment of the interest on any Bond shall 

be made to the registered owner thereof by way of a check or 

draft that is mailed by the Paying Agent, on or before each 

interest payment date (or, if such interest payment date is not a 

business day, on or before the next succeeding business day), to 

the registered owner thereof, at such owner's address as it last 
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The Bonds shall be payable in lawful money of the United States 



appears in the registration books that are kept by the Registrar 

(or by such other arrangement as may be mutually agreed upon 

between the Paying Agent and any registered owner), on the 

fifteenth day of the calendar month that precedes each interest 

payment date (the "Regular Record Date" herein) or on a special 

record date (the "Special Record Date" herein) if one is 

established by the Paying Agent for the payment of any defaulted 

interest on the Special Record Date. All such payments shall be 

made in lawful money of the United States of America. 

Section 6. 	That each of the Bonds shall be subject 

to prior redemption at the option of the City from any maturity 

(in any order of maturity and by lot within a maturity), on any 

interest payment date that is prior to its maturity, at a price 

that is equal to the principal amount thereof, the interest that 

will have accrued thereon to the redemption date and a premium 

that is equal to three percent (3%) of the principal amount of 

the Bond that is so redeemed. The prior redemption premium shall 

be paid from the three percent (3%) prepayment premium with 

respect to the special assessments that is provided for in the 

Assessment Ordinance; provided, however, that nothing that is 

contained herein shall prevent the payment of any such redemption 

premium from any other funds that may be available for that 

purpose. If less than all of the bonds, or less than all of the 

Bonds that have a single maturity, are being called, such Bonds 

will be selected by the Paying Agent by lot, giving proportionate 

weight to Bonds in denominations that are larger than $5,000, all 
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in such a manner as the Paying Agent may determine. Whenever it 

is considered to be advisable by the City Treasurer, and whenever 

funds are available for such purpose (to the credit of the 

District), he, as the Paying Agent, may call a suitable amount of 

the Bonds for the District for payment. In the case of a Bond 

that has a denomination that is larger than $5,000, a portion of 

such Bond ($5,000 or any integral multiple thereof) may be 

redeemed, in which case the Registrar shall, without charge to 

the owner of such Bond, authenticate and issue a replacement Bond 

or Bonds in an amount that is equal to the unredeemed portion 

thereof. Unless such notice is waived by the registered owner of 

a Bond that is to be redeemed, a notice of redemption shall be 

given by the Registrar, in the name of the City, by mailing such 

notice not less than thirty (30) days and not more than sixty 

(60) days prior to the redemption date, by registered or certi-

fied mail, to the registered owner (initially Cede & Co., as the 

nominee of The Depository Trust Company (the "DTC" herein), the 

securities depository for the Bonds) of each Bond that is to be 

redeemed and to the Purchaser. The failure to give such notice 

to the registered owner of any Bond, or any defect in such 

notice, shall not affect the validity of the proceedings for the 

redemption of any other Bond. All such notices shall be dated 

and shall state: (1) the redemption date, (2) the redemption 

price, (3) if less than all of the outstanding Bonds are to be 

redeemed, the identification (and, in the case of a partial 

redemption, the respective principal amounts) of the Bonds that 



are to be redeemed, (4) that on the redemption date the redemp-

tion price will become due and payable upon each Bond, or portion 

thereof, that is called for redemption and that the interest 

thereon shall cease to accrue from and after such date and (5) 

the place at which such Bonds are to be surrendered in exchange 

for the payment of the redemption price, which place of payment 

shall be the office of the Paying Agent. After such notice has 

been given in the manner that is hereinabove provided, each of 

the Bonds that is called for redemption shall become due and pay-

able on the designated redemption date, and, upon the presenta-

tion thereof, the City will pay the redemption price for each of 

the Bonds that is called for redemption. The installments of the 

interest that become due prior to and on the redemption date 

shall be payable in the manner that is provided herein for the 

payment of interest. A certificate by the Registrar that a 

notice of redemption has been given in the manner that is set 

forth herein shall be conclusive, and the receipt by the owner of 

any Bond of a notice of redemption shall not be a condition 

precedent to the redemption of that Bond. 

Section 7. 	That, except as is otherwise provided in 

Section 12 of this Ordinance, the person in whose name a Bond is 

registered in the registration books that are kept by the 

Registrar shall be deemed and regarded to be the absolute owner 

thereof for all purposes, and the payment of the principal of, 

the interest on and any prior redemption premium that may be due 

in connection with, any Bond shall be made only to, or upon the 
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written order of, the registered owner thereof or his legal 

representative (except as is provided above for the payment of 

interest to the registered owner thereof as of the Regular Record 

Date or a Special Record Date). The registration of any Bond may 

be changed upon the transfer of such Bond in the manner and 

subject to the conditions and limitations that are specified 

herein. All of the payments that are made in the manner that is 

specified herein shall be valid and effectual to discharge the 

liability of the City upon the respective Bonds in connection 

with which such payments are made, to the extent of the sum or 

sums that are so paid. Each Bond shall be fully transferable by 

the registered owner thereof in person or by his duly authorized 

attorney in the registration records that are kept by the 

Registrar upon the presentation of such Bond, together with a 

duly executed written instrument of transfer that is satisfactory 

to the Registrar. The Registrar shall require the owner or 

transferee to pay any tax or other governmental charge that is 

required to be paid with respect to such transfer and a charge 

that is sufficient to reimburse the Registrar for the cost of 

preparing and authenticating a new Bond. The Registrar shall not 

be required to transfer any Bond during the period of fifteen 

(15) days that next precedes any date on which any of the Bonds 

are being selected for call for prior redemption or to transfer 

any bond after the mailing of the notice that calls such Bond, or 

any portion thereof, for redemption. No exchange charge shall be 

levied in the case of an exchange that results from an optional 

redemption of a part of a Bond. 
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Section 8. 	That the Bonds and the interest thereon 

shall be payable from the Bond Fund, which will contain the 

receipts upon the collection thereof from the special assessments 

that were levied against, and secured by a lien upon, the assess-

able lots and parcels of property within the District. Whenever 

there is a deficiency in the Bond Fund, the deficiency must first 

be paid out of the Surplus and Deficiency Fund (to the extent of 

the monies that are available therein) before any payment is made 

out of the general fund of the City. In the event that the Bond 

Fund is insufficient to pay the Bonds, both principal and inter-

est, as they become due, and the monies, if any, that are then 

contained in the Surplus and Deficiency Fund are not sufficient 

for that purpose, such deficiency must be paid out of the general 

fund of the City (the "General Fund" herein). In the event that 

deficiencies are paid out of the General Fund, all of the net 

proceeds from the collection of the delinquent assessments with 

respect to which such payments from the General Fund were made 

shall be returned to and deposited in the General Fund when the 

Bonds, both principal and interest, have been fully paid and 

discharged. If the General Fund is insufficient to pay any such 

deficiency promptly, the City Council shall levy, and it shall be 

its duty to levy, a general (ad valorem) tax upon all of the 

property within the City that is by law taxable for state, county 

and municipal purposes, without regard to any statutory tax 

limitation that existed on or after May 14, 1965, and without 



limitation as to the rate or the amount, that is fully suf-

ficient, after making a due allowance for probable delinquencies, 

to provide for the prompt payment of the Bonds, both principal 

and interest, as they become due, but subject to the limitation 

that is imposed by Section 2 of Article 10 of the Constitution of 

the State. The Bonds, and the interest thereon, are payable 

solely from the assessments, the monies, if any, that are then 

contained in the Surplus and Deficiency Fund, the General Fund 

and the proceeds of such general tax that are pledged to the pay-

ment thereof. 

Section 9. 	That, pursuant to NRS 271.515, the Mayor, 

the City Clerk and the City Treasurer, other than any of them who 

may have heretofore done so, shall each file with the Secretary 

of State his or her manual signature, certified to be such under 

oath. Thereafter, each of the Bonds shall be signed and executed 

in the name of the City with an engraved, imprinted, stamped or 

otherwise reproduced facsimile of the signatures of the Mayor and 

the City Treasurer, shall be attested with a facsimile of the 

signature of the City Clerk, shall be authenticated by the manual 

signature of the Registrar, in the manner that is hereinafter 

specified, and shall bear an engraved, imprinted, stamped or 

otherwise reproduced facsimile of the seal of the City affixed 

thereto. The Bonds that bear the signatures of the officers of 

the City who are in office at the time of the signing thereof 

shall be the valid and binding obligations of the City (subject 



to the requirement of authentication by the Registrar in the man-

ner that is hereinafter specified), notwithstanding the fact 

that, before the delivery thereof and the payment therefor, any 

or all of the persons whose signatures appear thereon shall have 

ceased to fill their respective offices. Any officer who is 

authorized or permitted herein to sign any Bond at the time of 

its execution and at the time of the execution of the signature 

certificate with respect to the Bonds may adopt, as and for his 

or her own facsimile signature, the facsimile signature of his or 

her predecessor in office in the event that such facsimile 

signature appears upon such Bond. No Bond shall be valid or 

obligatory for any purpose unless the certificate of authentica-

tion, substantially in the form that is hereinafter specified, 

has been duly executed by the City Treasurer, as the Registrar, 

and such certificate of authentication of the Registrar upon any 

Bond shall be the only competent evidence that such Bond has been 

duly issued and delivered. The Registrar's certificate of 

authentication shall be deemed to have been duly executed by the 

Registrar if it is manually signed by him. If any Bond is lost, 

stolen, destroyed or mutilated, the Registrar shall, upon his 

receipt of such evidence or information that relates thereto, 

such indemnification and such reimbursement for expenses as he 

may reasonably require, register and deliver to the registered 

owner thereof a replacement for such Bond that bears the same 

number as the Bond that is being so replaced. If such lost, 

stolen, destroyed or mutilated Bond shall have matured, the 



Registrar may direct the Paying Agent to pay such Bond in lieu of 

such replacement. 

Section 10. 	That, except as is otherwise provided in 

Section 12 of this Ordinance, the books and records for the 

registration and transfer of the Bonds shall be kept by the City 

Treasurer, who is hereby appointed by the City Council as the 

Registrar (i.e•, the transfer agent) for the Bonds. Each Bond 

shall be fully transferable by the registered owner thereof in 

person or by his duly authorized attorney in the registration 

records that are kept by the Registrar upon the presentation of 

such Bond, together with a duly executed written instrument of 

transfer that is satisfactory to the Registrar. Except as is 

otherwise provided in said Section 12, upon the surrender for 

transfer of any Bond to the Registrar, duly endorsed for transfer 

by the registered owner thereof or by his attorney who has been 

duly authorized in writing by such registered owner to endorse 

the same or accompanied by an assignment (in a form that is 

satisfactory to the Registrar) that has been duly executed by 

such registered owner or by his attorney who has been duly 

authorized in writing by such registered owner to execute the 

same, the Registrar shall authenticate and deliver, in the name 

of the transferee or transferees, a new Bond or Bonds of a like 

aggregate principal amount and of the same maturity, bearing a 

number or numbers that are not contemporaneously outstanding. 

Bonds may be exchanged by the Registrar for Bonds of other 

authorized denominations that have, in the aggregate, an equal 
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principal amount and have the same maturity. The Registrar may 

require the owner or transferee of such new Bond or Bonds to pay 

any tax or other governmental charge that is required to be paid 

with respect to such transfer and may charge a sum that is suf-

ficient to pay the cost of preparing and authenticating such new 

Bond or Bonds. No such charge may be levied in the case of an 

exchange that results from an optional redemption. The Registrar 

shall not be required to transfer or exchange (i) any Bond that 

is subject to redemption during a period that begins at the open-

ing of business fifteen (15) days before the date of the mailing 

by the Registrar of a notice of the prior redemption of Bonds and 

ends at the close of business on the date of such mailing or (ii) 

any Bond after the mailing of the notice that calls such Bond, or 

any portion thereof, for redemption, in the manner that is 

specified herein. Whenever any Bond shall be surrendered to the 

Paying Agent upon the payment thereof, or to the Registrar for 

its replacement, in the manner that is specified herein, such 

Bond shall be promptly cancelled and destroyed by the Paying 

Agent or the Registrar, as the case may be, and a certificate of 

such destruction shall be prepared by the Paying Agent or the 

Registrar, as is appropriate. 

Section 11. 	That, subject to the registration provi- 

sions hereof, the Bonds shall be fully negotiable and shall have 

all of the qualities of negotiable paper, and the owner or owners 

thereof shall possess all of the rights that are enjoyed by the 



holders of negotiable instruments under the provisions of the 

Uniform Commercial Code-Investment Securities. 

Section 12. A. That, notwithstanding the foregoing 

provisions of Sections 5 to 11, inclusive, of this Ordinance, the 

Bonds shall initially be evidenced by one Bond for each maturity 

in which the Bonds mature in denominations that are equal to the 

aggregate principal amount of the Bonds that mature for that 

maturity. The Bonds, as they are initially delivered, shall be 

registered in the name of Cede & Co., as the nominee of the DTC. 

The Bonds may not thereafter be transferred or exchanged except: 

(1) To a successor of the DTC or its nominee, which 

successor must be both a "clearing corporation", as that term is 

defined in NES 104.8102(3), and a qualified and registered 

"clearing agency" under Section 17A of the Securities Exchange 

Act of 1934, as amended; 

(2) Upon the resignation of the DTC or a successor or a 

new depository pursuant to paragraph (1) or this paragraph (2), 

respectively, of this Subsection A, or a determination by the 

City Council to the effect that the DTC or such successor or new 

depository is no longer able to carry out its functions, and the 

designation by the City Council of another depository institution 

that is acceptable to both the City Council and the depository 

that is then holding the Bonds, which new depository institution 

must be both a "clearing corporation", as that item is defined in 

NRS 104.8102(3), and a qualified and registered "clearing agency" 
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under Section 17A of the Securities Exchange Act of 1934, as 

amended, to carry out the functions of the DTC or such successor 

or new depository; or 

(3) Upon the resignation of the DTC or a successor or a 

new depository under paragraph (1) or paragraph (2), 

respectively, of this Subsection A, or a determination by the 

City Council to the effect that the DTC or such successor or new 

depository is no longer able to carry out its functions, and the 

failure by the City Council, after a reasonable investigation, to 

locate another qualified depository institution for the Bonds 

under said paragraph (2) to carry out such depository functions. 

B. 	That, in the case of a transfer to a succes- 

sor to the DTC or its nominee pursuant to paragraph (1) of 

Subsection A of this Section 12 or a designation of a new 

depository pursuant to paragraph (2) of said Subsection A, and 

upon the receipt by the Registrar of the outstanding Bonds, 

together with written instructions for such transfer that are 

satisfactory to the Registrar, a new Bond for each maturity of 

the Bonds that are then outstanding shall be issued to such suc-

cessor or new depository, as the case may be , or its nominee, as 

is specified in such written transfer instructions. In the case 

of a resignation or a determination pursuant to paragraph (3) of 

said Subsection A and the failure by the City Council, after a 

reasonable investigation, to locate another qualified depository 

institution for the Bonds, as is provided in said paragraph (3), 

and upon the receipt by the Registrar of the outstanding Bonds, 
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together with written instructions for such transfer that are 

satisfactory to the Registrar, new Bonds shall be issued in the 

denomination of $5,000, or any integral multiple thereof, in the 

manner that is specified in, and subject to the limitations that 

are imposed by, Section 5 of this Ordinance, registered in the 

names of such persons, and in such denominations, as are set 

forth in such written transfer instructions; provided, however, 

that the Registrar shall not be required to deliver such new 

Bonds within a period of less than sixty (60) days after the date 

of his receipt of such written transfer instructions. 

C. That the City Council, the Registrar and the 

Paying Agent, and each of them, shall be entitled to treat the 

registered owner of any Bond as the absolute owner thereof for 

all of the purposes hereof and any applicable law, notwithstand-

ing any notice to the contrary that has been received by any or 

all of them, and neither the City Council nor the Registrar nor 

the Paying Agent shall have any responsibility for transmitting 

the payments on the Bonds to the beneficial owners of the Bonds 

that are held by the DTC or by any successor or new depository 

that is named pursuant to said Subsection A. 

D. That the City Council, the Registrar and the 

Paying Agent shall endeavor to cooperate with the DTC, or with 

any successor or new depository that is named pursuant to 

paragraph (1) or paragraph (2), respectively, of said Subsection 

A, in effectuating the requirements of the Bonds by arranging for 
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the payment of the Bonds in such a manner that the funds that 

represent such payments are available to the depository on the 

dates on which the same are due. 

E. That, upon any partial redemption of any 

maturity of the Bonds, Cede & Co. (or its successor), in its 

discretion, may request the City to issue and authenticate a new 

Bond or shall make an appropriate notation on the Bond that 

indicates the date and the amount of such prepayment; provided, 

however, that, in the case of a final maturity, the Bond must be 

presented to the Paying Agent prior to any payment. 

Section 13. 	That, pursuant to NRS 271.505, the Bonds 

shall contain a recital that they are issued pursuant to NRS 

Chapter 271, which recital shall conclusively impart full compli-

ance with all of the provisions of said Chapter, and all of the 

Bonds that contain such recital shall be incontestable for any 

cause whatsoever after their delivery for value. 

Section 14. 	That, subject to the provisions of this 

Ordinance, the Bonds, and the certificates thereon, shall be, 

substantially, in the following form, with such omissions, inser-

tions, endorsements and variations as may be required by the 

circumstances, may be required or permitted by this Ordinance or 

may be consistent with this Ordinance and are necessary or ap-

propriate in order to conform to the rules and requirements of 

any governmental authority or any usage or requirement of law 

with respect thereto: 

3 



(Form of Bond) 

The Transfer of This Bond Other Than by Registration is Not 
Effective 

UNITED STATES OF AMERICA 

STATE OF NEVADA 	 CITY OF LAS VEGAS 

NO. R- 

CITY OF LAS VEGAS, NEVADA 

SPECIAL IMPROVEMENT DISTRICT NO. 411 (DECATUR BOULEVARD) 

SPECIAL ASSESSMENT, LOCAL IMPROVEMENT BOND 

SERIES SEPTEMBER 1, 1992 

Interest Rate 	Maturity Date Dated as of 	CUSIP Number 

% per annum 	March 1, 19 	September 1, 1992 

September 1, 19 

Registered owner Cede & Co. 

Principal Amount 	  Dollars 

The City of Las Vegas (the "City" herein), in the County 

of Clark and State of Nevada (the "State" herein), for value 

received hereby promises, out of funds that are available for the 

purpose that is hereinafter set forth, to pay to the registered 

owner hereof who is identified above, or to his registered as-

signs, the principal amount that is specified above on the 

maturity date that is specified above, with interest hereon from 

the date of this bond, or from the most recent interest payment 

date to which such interest has been paid, until maturity at the 

percentage rate per annum that is specified above, such interest 

being payable commencing on the 1st day of March, 1993, and 
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semiannually thereafter on the 1st days of September and March in 

each year, both principal and interest being payable in lawful 

money of the United States of America, without deduction for 

exchange or collection charges. The principal of this bond shall 

be payable to the registered owner (as the same is shown in the 

registration records) at the Office of the City Treasurer in the 

Las Vegas City Hall Complex, 400 East Stewart Avenue, Las Vegas, 

Nevada 89101 (acting as the "Paying Agent", the "Transfer Agent" 

and the "Registrar" with respect to this bond), upon the 

presentation and surrender of this bond as it becomes due. The 

interest hereon shall be paid to the registered owner hereof by 

way of a check or draft that is mailed by the Paying Agent (pres-

ently the City Treasurer of the City), on or before each interest 

payment date (or, if such interest payment date is not a business 

day, on or before the next succeeding business day), to such 

registered owner at his address, as it last appears in the 

registration books that are kept for that purpose by the 

Registrar, on the 15th day of the calendar month that immediately 

precedes such interest payment date or on a special record date 

that is established by the Registrar for the payment of defaulted 

interest. Alternative means of payment of such interest may be 

used if such alternative means are mutually agreed upon between 

the owner of this bond and the Paying Agent, as is provided in 

the ordinance that authorized the issuance of this bond. If, 

upon the presentation and surrender to the Paying Agent of this 

bond at its maturity, the payment of this bond is not made in the 

manner that is specified herein, the interest hereon shall 



continue at the same rate per annum until the principal hereof is 

paid in full. 

This bond is one of a series that is subject to prior 

redemption in any order of maturity that is selected by the City, 

at the option of the City, on any interest payment date at a 

price that is equal to the principal amount hereof; the interest 

that will accrue thereon to the redemption date and a premium of 

three percent (3%) of the principal amount hereof. If less than 

all of the bonds, or portions thereof, of a single maturity are 

being called for redemption, such bonds are to be selected by the 

Paying Agent by lot in the manner that is specified in the 

Improvement District No. 411 Bond Ordinance (i. e., the ordinance 

that authorized the issuance of this bond) that was duly adopted 

on the 2nd day of September, 1992. Such redemption shall be made 

upon not less than thirty (30) days' prior notice by mailing the 

same to the registered owner or owners of each bond that is to be 

redeemed at the address that is shown in the registration records 

in the manner and upon the conditions that are specified in the 

ordinance that authorized the issuance of this bond. 

This bond is one of a series of special assessment 

bonds, issued by the City, all of which are of like date and 

designation (but not denomination) and aggregate the total amount 

of $ 

Pursuant to the ordinance that authorized the issuance 

of this bond, reference to which is made for further details, the 

payment of the principal of and the interest on the bonds of the 



series of which this bond is one shall be made from, and as 

security for such payment there is pledged, a special fund that 

is designated as "City of Las Vegas, Nevada, Special Improvement 

District No. 411 (Decatur Boulevard) Bond Fund" (sometimes 

referred to herein simply as the "Bond Fund") that contains the 

receipts, upon the collection thereof, from the special assess-

ments that have been levied against, and secured by a lien upon, 

the assessable lots and parcels of the property that have been 

specially benefited by certain public improvements that have 

been constructed and installed in "City of Las Vegas, Nevada, 

Special Improvement District No. 411 (Decatur Boulevard)" and 

remain unpaid from and after the 20th day of 

Bond Fund is, and shall continue to constitute, a sinking fund 

for, and the same shall be deemed to be specially appropriated 

to, the full and prompt payment of such bonds, and the interest 

thereon, and shall be used for no other purpose whatsoever; 

provided, however, that in the event that the Bond Fund is insuf-

ficient to pay such bonds, and the interest thereon, as the same 

become due, and the monies, if any, that are then contained in 

the City's special surplus and deficiency fund are not sufficient 

for that purpose, the deficiency shall be paid out of the City's 

general fund. If such general fund is insufficient to pay any 

such deficiency promptly, the City Council shall levy, and it 

shall be its duty to levy, a general (ad valorem) tax upon all of 

the property within the City that is by law taxable for state, 

county and municipal purposes, without regard to any statutory 

tax limitation that existed on or after May 14, 1965, and without 

August, 1992, which 
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limitation as to the rate or amount, that is fully sufficient, 

after making a due allowance for probable delinquencies, to 

provide for the prompt payment of such bonds, both principal and 

interest, as they become due, but subject to the limitation that 

is imposed by Section 2 of Article 10 of the Constitution of the 

State. Such bonds and the interest thereon are payable solely 

from the assessments, the monies, if any, that are then contained 

in the City's special surplus and deficiency fund, the City's 

general fund and the proceeds of such general tax that are 

pledged to the payment thereof. 

Such special assessments, which have been made and 

levied to defray the cost and expense, with the interest that has 

accrued thereon, of constructing and installing such improve-

ments, constitute a lien upon and against the respective lots and 

parcels property upon which such assessments were made and levied 

from and after the 21st day of July, 1992, the effective date of 

the ordinance that levied the assessments for such Special 

Improvement District No. 411 (Decatur Boulevard). 

It is hereby certified, recited and declared that all of 

the acts, conditions and things that are essential to the valid-

ity of this bond exist, have happened and have been done in due 

time, form and manner as is required by law; that the total issue 

of such special assessment bonds of the City to defray the cost 

of such improvements, and the expenses that were incidental 

thereto, including this bond, does not exceed the amount that is 

authorized by law nor the total amount of the unpaid special as-

sessments that were levied to defray the cost and expense of 
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constructing and installing such improvements; that this bond is 

issued under the authority of the Consolidated Local Improvements 

Law, Chapter 271 of the Nevada Revised Statutes; and that this 

bond is incontestable for any cause whatsoever. 

It is hereby further certified, recited and declared 

that the proceedings with reference to constructing and install-

ing such improvements, levying the assessments to pay therefor 

and issuing such bonds have been regularly had and taken, in full 

compliance with the law, and that all of the prerequisites to the 

fixing of the assessment lien upon the lots and parcels of 

property that are benefited by such improvements and to the li-

ability of the owner or owners of such lots and parcels for such 

assessments been fully satisfied. 

*The bonds of the series of which this bond is one are 

fully registered (i,e., registered as to the payment of both 

principal and interest) and are issuable in the denomination of 

$5,000, or any integral multiple thereof (except for the one bond 

that has the March 1, 1993, maturity date, which will be in the 

denomination of $1,000, or any integral multiple thereof that 

does not exceed $5,000.00); provided, however, that no bond may 

be issued in a denomination that exceeds the principal that 

becomes due on any maturity date, and no individual bond may be 

issued for more than one maturity. Upon the surrender of any of 

such bonds at the office of the Registrar, with a written instru-

ment that is satisfactory to the Registrar that has been duly 

executed by the registered owner thereof or by his duly 

-30- 



authorized attorney, and the receipt by the Registrar of the fees 

and charges that are specified in the ordinance that authorized 

the issuance of this bond, such bond may, at the option of the 

registered owner or his duly authorized attorney, be exchanged 

for an equal aggregate principal amount of such bonds of the same 

maturity of other authorized denominations, subject to the terms 

and conditions that are set forth in the ordinance that 

authorized the issuance of this bond. 

*Except during the fifteen-day period that precedes any 

date on which any portion of the bonds of the series of which 

this bond is one are being selected for call for prior redemp-

tion, and unless this bond is so called for redemption, this bond 

is fully transferable, by the registered owner hereof in person 

or by his duly authorized attorney, in the registration books 

that are kept by the Registrar upon surrender of this bond, 

together with a duly executed written instrument of transfer that 

is satisfactory to the Registrar and upon the payment of all of 

the fees and charges that are required by the Registrar. Upon 

such transfer, a new, fully registered bond of the authorized 

denomination or denominations of the same aggregate principal 

amount and maturity will be issued to the transferee in exchange 

for this bond, subject to the terms and conditions that are set 

forth in the ordinance that authorized the issuance of this bond. 

The City, the Registrar and the Paying Agent may deem and treat 

the person in whose name this bond is registered as the absolute 



owner hereof for the purpose of making payment and for all other 

purposes.* 

**The bonds of the series of which this bond is one 

shall not be transferable or exchangeable except in the manner 

that is set forth in the ordinance that authorized the issuance 

of this bond. 

**Upon any partial prior redemption of this bond, Cede & 

Co., in its discretion, may request the Registrar to authenticate 

a new bond or may make an appropriate notation on this bond that 

indicates the date and the amount of the prepayment; provided, 

however, that, in the case of the final maturity hereof, this 

bond must be presented to the Paying Agent prior to any pay-

ment.** 

This bond shall not be valid or obligatory for any 

purpose until the Registrar has manually signed the certificate 

of authentication that appears hereon. 

IN WITNESS WHEREOF, the City of Las Vegas, Nevada, has 

caused this bond to be signed and executed, in the name of and on 

behalf of the City, with the manual or facsimile signature of its 

Mayor, to be countersigned with the manual or facsimile signature 

of its City Treasurer and to be countersigned, subscribed, 

executed and attested with the manual or facsimile signature of 

its City Clerk, has caused the corporate seal of the City, or a 

facsimile thereof, to be affixed hereon and has caused this bond 

-32- 



to be dated as of the date that is specified above. 

(For Manual or Facsimile Signature)  
Mayor 

Countersigned: 

1For Manual or Facsimile Signature)  
City Treasurer 

(ACTUAL OR FACSIMILE SEAL) 

Attested and Countersigned: 

(For Manual or Facsimile Signature)  
City Clerk 

(End of Form of Bond) 

* Insert only if bonds are delivered pursuant to Section 12A(3) 
of this ordinance. 

** Insert only if bonds are initially delivered to the 
Depository Trust Company pursuant to Section 12(A) of this 
ordinance. 



(Form of Registrar's Certificate of Authentication) 

Date of Registration: 	  

This is one of the bonds that are described in the 

above-mentioned City of Las Vegas, Nevada, Special Improvement 

District No. 411 Bond Ordinance, and this bond has been duly 

registered in the registration books or records that are kept by 

the undersigned, as the Registrar for such bonds. 

(Manual Signature) 
City Treasurer 

(End of Form of Registrar's Certificate of Authentication) 



**(Form of Prepayment Panel) 

The following installments of the principal (or portions 

thereof) of this bond have been prepaid in accordance with the 

terms of the ordinance that authorized the issuance of this bond. 

Signature of 
Date of 	 Principal 	 Authorized 

EKIDAYM.911t 	 Prepaid 	Representative of DTC 

(End of Form of Prepayment Panel)** 

(MAY BE PRINTED ON THE BACK OF THE BOND AND THE FOLLOWING 
STATEMENT INSERTED -- REFERENCE IS HEREBY MADE TO THE FURTHER 
PROVISIONS OF THIS BOND THAT ARE SET FORTH ON THE REVERSE HEREOF.  
SUCH PROVISIONS SHALL FOR ALL PURPOSES HAVE THE SAME EFFECT AS IF 
THE SAME HAD BEEN SET FORTH HERE.) 



(Form of Assignment Provision) 

ASSIGNMENT PROVISION 

For value received, the undersigned hereby sells, as-

signs and transfers unto 	  

the within bond and hereby irrevocably constitutes and appoints 

 , as his attorney in fact, to transfer the 

within bond on the books of the Registrar, with full power of 

substitution in the premises. 

Dated: 

Signature Guaranteed 

Bank 

NOTE: The signature to this Assignment must correspond with the 

name as the same is written on the face of the within bond in 

every particular, without any alteration or enlargement or any 

change whatsoever. 

Name of Transferee: 

Address of Transferee: 

Taxpayer Identification or 
Social Security Number(s) 	  

r 
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*Transfer fees must be paid to the Registrar in order to transfer 

or exchange this bond, as is provided in the ordinance that 

authorized the issuance of this bond.* 

(End of Form of Assignment) 



(Form of Legal Opinion Certificate) 

STATE OF NEVADA 	) 
) SS. LEGAL OPINION CERTIFICATE 

COUNTY OF CLARK 	) 

The undersigned, the City Clerk of the City of Las 

Vegas, does hereby certify that the following approving legal 

opinion of Swendseid and Stern, Attorneys at Law, Reno and Las 

Vegas, Nevada: 

(Attorneys' opinion is to be inserted in submargins, 

including a complimentary closing and 

'Vs/ Swendseid and Stern"), 

is a true, perfect and complete copy of a manually executed and 

dated copy thereof that is on file in the records of the City 

Clerk in my Office; that a manually executed and dated copy of 

the opinion was forwarded to a representative of the original 

purchaser of the bonds for retention in its records; and that the 

opinion was dated and issued as of the date of the delivery of, 

and the payment for, the bonds of the series of which this bond 

is one. 

IN WITNESS WHEREOF, the undersigned has caused to be 

hereunto set the signature of the City Clerk, or a facsimile 

thereof, of the City of Las Vegas, in the County of Clark and 

State of Nevada. 

(Manual or Facsimile Signaturel 
City Clerk 

(End of Form of Legal Opinion Certificate) 
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Section 15. 	That, when the Bonds have been duly 

executed and authenticated, they will be delivered to the 

Purchaser upon the City's receipt of the purchase price that has 

been agreed upon. The Registrar shall initially register the 

Bonds in the name of the Purchaser or in the names of such 

transferees, or of any combination thereof, as the Purchaser may 

designate by a writing or writings that is or are satisfactory to 

the Registrar, as is directed by the Purchaser. The funds that 

are realized from the sale of the Bonds, including without 

limitation any investment income therefrom, shall be applied 

solely to defray the cost and expense of the Project (including 

without limitation the repayment of any interim financing that 

may have been incurred in connection therewith); provided, 

however, that after such cost and expense is paid (excepting any 

portion thereof that is to be paid with other than the proceeds 

of such special assessments), any funds that remain from the sale 

of the Bonds shall be deposited in the Bond Fund and used for the 

purposes that are specified in Section 3 of this Ordinance. Ad-

ditionally, all of the monies that are received as accrued inter-

est and premium at the time of the delivery of any of the Bonds 

shall be deposited in the Bond Fund to apply to the payment of 

the interest that is next due on the Bonds. The Purchaser, 

however, shall, in no manner, be responsible for the application 

by the City, or any of its officers, employees or agents, of any 

of the funds that are derived from the sale of the Bonds or of 

any other funds that are designated herein. 



Section 16. 	That, as long as any of the Bonds remain 

outstanding, the City will keep or cause to be kept true and ac-

curate books of records and accounts that show full and true 

entries with respect to the collection and disposition of such 

special assessments, as well as any delinquency in the collection 

thereof, the deposits in, and the disbursements from, the Bond 

Fund, the deposits, if any, in, and the disbursements, if any, 

from, the Surplus and Deficiency Fund, the redemption of the 

Bonds, both principal and interest, and the disbursements to 

defray the cost and expense of the Project, including the 

expenses that were incidental thereto, and the City will permit 

an inspection and examination of all of such records and accounts 

at all reasonable times by any representative of the Purchaser. 

Section 17. 	That the officers and employees of the 

City be, and each of them hereby is, authorized, empowered and 

directed to take all action that may be necessary or appropriate 

in order to effectuate the provisions of this Ordinance, includ-

ing without limitation: 

A. The printing of the Bonds, including without 

limitation the printing of such additional blank bonds as may be 

required by the Registrar, and the printing on each Bond (or the 

appending thereto) of a certified true copy of the Bond Counsel's 

approving opinion and, if appropriate, a statement of insurance; 



B. The printing, distribution and execution of a 

final official statement for the Bonds, as supplemented (the "Of-

ficial Statement" herein), that is substantially in the form that 

is now before the City Council, with such amendments, additions 

and deletions as are in accordance with the facts, are not 

inconsistent herewith and are approved by the execution of the 

Official Statement by the officials that are designated therein; 

and 

C. The execution of such certificates as may be 

reasonably required by the Purchaser, relating, inter alia, to 

the signing and registration of the Bonds, the tenure and 

identity of the officials of the City Council and of the City, 

the delivery of the Bonds, the designation of the City Treasurer 

as the Paying Agent and the Registrar for the Bonds, the receipt 

of the purchase price for the Bonds, the exemption of the inter-

est on the Bonds from federal and state income taxation, and, if 

it is in accordance with the facts, the absence of litigation, 

pending or threatened, that may affect the validity of the Bonds. 

It shall be the duty of the proper officers of the City hereafter 

to take all action that may be necessary in order for the City to 

comply with the provisions of NES Chapter 271, as the same may 

hereafter be amended and supplemented from time to time. 

Section 18. That any owner of any one or more of the Bonds 

may, either at law or in equity, by suit, action, mandamus or 

other appropriate proceeding in any court of competent jurisdic-

tion, protect the liens that are created by this Ordinance on the 
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proceeds from the collection of such special assessments and may, 

by suit, action, mandamus or other appropriate proceeding, 

enforce and compel the performance of any duty that is imposed 

upon the City by the provisions of this Ordinance or of any 

ordinance that has heretofore been adopted that relates to the 

District, including without limitation the segregation of the 

special assessments, the proper application thereof and the ap-

pointment of a receiver. The failure of the owner of any Bond to 

proceed as aforesaid shall not relieve the City or any of its 

officers, employees or agents of any liability for its or his 

failure to perform any such duty. 

Section 19. 	That the City hereby covenants, for the 

benefit of the registered owners of the Bonds, that it will not 

take any action or omit to take any action with respect to the 

Bonds, the proceeds thereof, any other funds of the City or any 

facility of the City, the acquisition of which is financed with 

the proceeds of the Bonds, if such action or omission (i) would 

cause the interest on the Bonds to lose its exclusion, for 

federal income tax purposes under Section 103 of the Internal 

Revenue Code of 1986, as amended (the "Tax Code" herein), from 

the gross income of the receipts thereof or (ii) would cause the 

interest on the Bonds to lose its exclusion from the alternative 

minimum taxable income, as that term is defined in Section 

55(b)(2) of the Tax Code, of such recipients, except to the 

extent that such interest is required to be included in the 

adjusted current earnings adjustment that is applicable to 
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corporations under Section 56 of the Tax Code in calculating the 

alternative minimum taxable income of such corporations. The 

foregoing covenant shall remain in full force and effect, 

notwithstanding the payment in full or the defeasance of the 

Bonds, until the date on which all of the obligations of the City 

in fulfilling such covenant under the Tax Code have been met. 

Section 20. 	That, pursuant to NRS 271.520, the Bonds, 

their transfer and the income therefrom shall forever be and 

remain free and exempt from taxation by the State or any subdivi-

sion thereof, except for the tax on estates that is imposed by 

NRS Chapter 375A and the tax on generation-skipping transfers 

that is imposed by MRS Chapter 375B. 

Section 21. That the City Council does hereby find and 

declare that no special assessment that was levied by the Assess-

ment Ordinance exceeds the reasonable market value of the lot or 

parcel of property upon which such special assessment was so 

levied. 

Section 22. 	That the City Council does hereby find 

and declare that the life of the improvements of which the 

Project consists will be not less than the ten (10) year period 

during which the Bonds mature. 

Section 23. 	That, if the City Council shall, at any 

time, desire that an institution or some officer of the City 

-43- 



other than the City Treasurer act as the Registrar or the Paying 

Agent, or both, for the Bonds, the City Council may, upon causing 

the mailing of a notice to each owner of each Bond, at his ad-

dress that is last shown in the registration books, appoint a 

successor Registrar or a successor Paying Agent, or both. No 

change in the Registrar or the Paying Agent, or both, may take 

effect until a successor Registrar or a successor Paying Agent, 

as the case may be, is appointed. It is not required that the 

same institution or officer of the City serve as both the 

Registrar and the Paying Agent hereunder, but the City shall have 

the right to have the same institution or the same officer of the 

City serve as both the Registrar and the Paying Agent hereunder. 

Section 24. 	That this Ordinance shall be in effect 

on and after the day that follows its publication by title and 

the collateral statement as is herein provided. 

Section 25. 	That, after this Ordinance is signed by 

the Mayor and attested and sealed by the City Clerk, this 

Ordinance shall be published by its title only, together with the 

names of the members of the City Council who voted either for or 

against its passage, such publication to be made in the Las Vegas 

Review-Journal, a newspaper that is published and has a general 

circulation within the City, at least once, pursuant to Section 

2.110 of the City Charter of the City, being Chapter 517, 

Statutes of Nevada 1983, as amended, such publication to be, 

substantially, in the following form: 
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(Form of Publication) 

BILL NO. 92-48 

ORDINANCE NO. 	 

AN ORDINANCE CONCERNING CITY OF LAS VEGAS, 
NEVADA, SPECIAL IMPROVEMENT DISTRICT NO. 411 
(DECATUR BOULEVARD); AUTHORIZING THE ISSUANCE 
OF REGISTERED SPECIAL ASSESSMENT, LOCAL 
IMPROVEMENT BONDS, SERIES SEPTEMBER 1, 1992, 
FOR CITY OF LAS VEGAS, NEVADA, SPECIAL 
IMPROVEMENT DISTRICT NO. 411 	(DECATUR 
BOULEVARD) 	IN THE PRINCIPAL AMOUNT OF 
  TO FINANCE THE CONSTRUCTION AND 
INSTALLATION OF CERTAIN LOCAL IMPROVEMENTS; 
ACCEPTING A BID FOR THE PURCHASE OF SUCH 
BONDS; APPROVING, RATIFYING AND CONFIRMING ALL 
ACTION PREVIOUSLY TAKEN; PROVIDING FOR THE 
ISSUANCE AND SALE OF FULLY REGISTERED BONDS IN 
VARIOUS DENOMINATIONS; PRESCRIBING THE FORM OF 
SAID BONDS; PROVIDING THE SOURCE OF PAYMENT 
AND OTHER DETAILS IN CONNECTION THEREWITH AND 
OTHER MATTERS RELATING THERETO; AND PROVIDING 
THAT SAID ORDINANCE SHALL BECOME EFFECTIVE THE 
DAY FOLLOWING THE PUBLICATION THEREOF, BY 
TITLE ONLY, IN A NEWSPAPER PUBLISHED AND OF 
GENERAL CIRCULATION WITHIN SAID CITY. 

The above-entitled Ordinance was first proposed by Mayor 

Jan Laverty Jones and read by title to the City Council on the 

19th day of August, 1992, and was passed and adopted without 

amendment at the regular meeting of the City Council that was 

held on the 2nd day of September, 1992, by the following vote: 

Voting Aye: 

Voting Nay: 



Absent: 

IN WITNESS WHEREOF, the City Council of the City of Las 

Vegas, Nevada, has directed that this Ordinance be published by 

title only. 

DATED this 2nd day of September, 1992. 

/s/ Jan Laverty Jones 
JAN LAVERTY JONES, Mayor 

(SEAL) 

Attest: 

/s/ Kathleen M. Tighe 
KATHLEEN M. TIGHE, City Clerk 

(End of Form of Publication) 



Section 26. 	That all of the actions, proceedings, 

matters and things that have heretofore been taken, had and done 

by the City and the officers thereof (not inconsistent with the 

provisions of this Ordinance) concerning the District, including 

without limitation the construction and installation of the 

Project therein, the performance of all of the prerequisites to 

the levying of the special assessments for the purpose of defray-

ing, in part, the cost and expense of the Project and to the fix-

ing of the assessment lien upon each assessable lot or parcel of 

property within the District that is benefited by the Project and 

including without limitation the passage and adoption of the As-

sessment Ordinance, the issuance of the Bonds in the aggregate 

principal amount of $ , the sale thereof to the 

Purchaser and the distribution of the Official Statement in con-

nection therewith that is dated the 12th day of August, 1992, be, 

and the same hereby are, in all respects approved, ratified and 

confirmed. 

Section 27. That this Ordinance may be amended or 

supplemented by an ordinance or ordinances that is or are adopted 

by the City Council, without the receipt by the City of any ad-

ditional consideration, with the written consent of the owners of 

seventy-five percent (75%) of the Bonds that are outstanding at 

the time of the adoption of each such amendatory or supplemental 

ordinance; provided, however, that no such ordinance shall have 

the effect of permitting: 

A. An extension of the maturity of any Bond; 
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B. A reduction in the principal amount of any 

Bond or the rate of interest thereon; 

C. The creation of any lien upon, or a pledge of, 

the property, revenues or funds of the City that has a rank-

ing that is superior to the liens or pledges that are created 

by this Ordinance; or 

D. A reduction in the principal amount of the 

Bonds that is required for the consent of the owners of the 

Bonds to any such amendatory or supplemental ordinance. 

Section 28. 	That, if any section, paragraph, clause 

or other provision of this Ordinance shall, for any reason, be 

held to be invalid or unenforceable, the invalidity or 

unenforceability of such section, paragraph, clause or other 

provision shall in no way affect any of the remaining provisions 

of this Ordinance. 

Section 29. 	That all of the ordinances or resolu- 

tions, or parts thereof, of the City that are in conflict with 

the provisions of this Ordinance are hereby repealed to the 

extent only of such inconsistency. This repealer shall not be 

construed in such a manner as to revive any ordinance or resolu-

tion, or any part thereof, that has heretofore been repealed, and 

this Ordinance shall be irrepealable until the Bonds, and all of 



the interest thereon, shall have been fully paid, satisfied and 

discharged, as is provided herein. 

PASSED, ADOPTED AND APPROVED this 2nd day of September, 

1992. 

JAN LAVERTY JONES, Mayor 
(SEAL) 

Attest: 

.1' 

KATHLEEN M. TIGHE, City Clerk 



The above and foregoing Ordinance was first proposed 

and read by title to the City Council on the 19th day of August, 

1992, and was passed and adopted as introduced at the regular 

meeting of the City Council that was held on the 2nd day of 

September, 1992, by the following vote: 

Voting Aye: 

Voting Nay: 

Absent: 

JAN LAVERTY JONES, Mayor 

(SEAL) 

Attest: 

KATHLEEN M. TIGHE, City Clerk 



PASTE CLIPPINGHERE 

BILL NO. 9248 

AN ORDINANCE CONCERNING 
CITY OF LAS %rms. NEVADA, 
SPECIAL IMPROVEMENT 01$-
TRICT NO. 411 (DECATUR WWI F-
VARD); AUTHORIZING THE ISSU-
ANCE OF REGISTERED SPECIAL 
ASSESSMENT, LOCAL IMPROVE-
MENT BONDS, SERIES SEPTEM-
BER 2,1992, FOR CITY OF LAS 
VEGAS, NEVADA, SPECIAL IM-
PROVEMENT DISTRICT NO. 411 
(DECATUR BOULEVARD) IN THE 
PRINCIPAL AMOUNT OF 8- TO 
FINANCE THE CONSTRUCTION 
AND INSTALLATION „QF,S.ER-
TAM LOCAL IMPROVEMENTS; 
ACCEPTING A BID FOR THE PUR-
CHASE OF SUCH BONDS; AP-
PROVING, RATIFYING AND CON-
FIRMING ALL ACTION 
PREVIOUSLY TAKEN; PROVID-
ING FOR THE ISSUANCE AND 
SALE OF FULLY REGISTERED 
BONDS IN VARIOUS DENOMINA-
TIONS; PRESCRIBING THE 
FORM OF SAID BONDS; PROVID-
ING THE SOURCE OF PAYMENT 
AND OTHER DETAILS IN CON-
NECTION THEREWITH AND OTH-
ER MATTERS RELATING THERE-
TO; AND PROVIDING THAT SAID 
ORDINANCE SHALL BECOME EF-
FECTIVE THE DAY FOLLOWING 
THE PUBLICATION THEREOF, 
BY TITLE ONLY, IN A NEWSPA-
PER PUBLISHED AND OF GEN-
ERAL CIRCULATION WITHIN 
SAID CITY. 

SPONSORED BY: Ordinance re-
auirecl by step procedure. 
SUMMARY: Authorizes sate of 
bonds. 
At a City Council meeting 
AUGUST 19, 1992 
BILL NO. 92-48 WAS READ BY 
TITLE AND REFERRED TO REC-
OMMENDING COMMITTEE: 
Councilmen Higginson AND 
Adamsen 
COP I ES OF THE COMPLETE BILL 
ARE AVAILABLE FOR PUBLIC 
INFORMATION' IN THE OFFICE 
OF THE CITY CLERK, 10TH 
FLOOR, CITY HALL, 403 EAST 
STEWART AVENUE, LAS VEGAS, 
NEVADA. 
PUB: AuguS1 21, 1992 
Las Vegas Review-Journal 

Luelwessweaglaeeeeeeeeeaseeesteeeee 

NOTARY PUBLIC 
STATE OF NEVADA 

County 0 Clark 
LINDA M. GOUGH 

My Appointment Expires May 14,1996 

19kc AFFIDAVIT OF PUBLICATION 

STATE OF NEVADA) 
COUNTY OF CLARK) 

Or: 2/ /0 
Ss 

SS 

CHRISTY A. PIERCE 
sworn, deposes and says: 

That she/he is a legal clerk for the LAS VEGAS 
REVIEW-JOURNAL and THE LAS VEGAS SUN, daily 
newspapers regularly issued, published and circu-
lated in the City of Las Vegas, County of Clark, State 
of Nevada, and that the advertisement, a true copy 
of which is attached, was continuously published in 
the LAS VEGAS REVIEW-JOURNAL or THE LAS 
VEGAS SUN for a period of  ONE 	insertions 
from the period of  AUGUST 21, 1992  

AUGUST 21, 1992 to 	 on the following 

AUGUST 21, 1992 

hm4 az„-„, 
Subscribed ancLsworn to fore me this 

ca I 	day of 	 , 19 7-2 

being first duly 

days: 

Signed: 

XVNo 	y Public 

REV. 1-92 



SS: 
PASTE CLIPPING HERE STATE OF NEVADA) 

COUNTY OF CLARK) 

CHRISTY A. PIERCE  , being first duly 

Signe 

Notar/Public 

County of Clark 
UNDA M. GOUGH 

Liemse.„=a214,4y Appetnvnent Expires M...svap 995  
C' NOTARY PUBUC 

li s ' ',...;:fA ,  STATE OF NEVADA 

Now-
"......T., 

• 

AFFIDAVIT OF PUBLICATION 
060 ?I  

C 4.  

BILL NO. 92-4 
ORDINANCE NO. 3672 

AN ORDINANCESONCERNING 
CITY OF LAS VEGAS. EVADA, 
SPECIAL IMPROVEMENT DIS-
TRICT t40. 411 (DECATUR BOULE-
VAR()); AUTHORIZING THE ISSU-
ANCE OF REGISTERED SPECIAL 
ASSESSMENT, LOCAL IMPROVE-
MENT BONDSLIERIESsEPTEM-
BER 1, 1992, FOR CITY OF LAS 
VEGAS. NEVADA, SPECIAL IM-
PROVEMENT DISTRICT NO. Sll 
(DECATUR BOULEVARD) TO FI-
NANCE THE CONSTRUCTION 
AND INSTALLATION OF CER-
TAIN LOCAL IMPROVEMENTS; 
ACCEPTING A RID FOR THE PUR-
CHASE OF SUCH BONDS; AP-
PROVING, RATIFYING RATIFYING AM CON-
FIRMING ALL ACTION 
PREVIOUSLY TAKEN; PROVID-
ING FOR THE ISSUANCE AND 
SALE OF FULLY REGISTERED 
BONDS IN VARIOUS DommINA. 
TIONS; PRESCRIBING THE 
FORM OF SAID BONDS; PROVID-
ING THE SOURCE OF PAyMENT 
AND OTHER DETAILS IN CON-
NECTION THEREWITH AND OTH-
ER MATTERS RELATING THERE-
TO; AND PROVIDING THAT SAID 
ORDINANCE SHALL BECOME EF-
FECTIVE THE DAY FOLLOWING 
THE PUBLICATION THEREOF, 
BY TITLE ONLY, IN A NEWSPA-
PER PUBLISHED AND OF GEN-
ERAL CIRCULATION WITHIN 
SAID CITY. 

above-entitled Ordinance was 
first proposed by Mayor Jan LavertY 
lanes/rid moo by title to the City 
Gomm on the 191h day Of August, 
1992, and was Passed and adopted 
without amendment at thejegular 
rneetIno of the City Council mot was 
held on the tad day of September, 
3992, by the following vote: 
Vega Aye: Councilmen Naha, 
Mennen, Higginson, HcoVans Jr. 
and Mayor Jones 
Voting Nor NONE 

-WW,* Note 
IN WITNESS WHEREOF, the City 
Council of 'he City of Las Vegas. =f has directed that this Ordl-

a published by title only. 
DATED this tad day of 

AN IAVERTY JONES, Mayor 
SEAL 
Attest: 
at KATHLEEN M. TIGHE, 
chi of Clerk 

Vegas 
	S.  TM 

Las mos Review-Apra 

sworn, deposes and says: 

That she/he is a legal clerk for the LAS VEGAS 
REVIEW-JOURNAL and THE LAS VEGAS SUN, daily 
newspapers regularly issued, published and circu-
lated in the City of Las Vegas, County of Clark, State 
of Nevada, and that the advertisement, a true copy 
of which is attached, was continuously published in 
the LAS VEGAS REVIEW-JOURNAL or THE LAS 

VEGAS SUN for a period of  ONE 	insertions 

from the i?gIV nf 
 SEPTEMBER 5, 1992  

MIER 5, 1992 _____, on the following 

Subscrib4di0 swKrn to fore me t 
	 day of 

to 
days: 

SEPTEMBER 5, 1992 

191a_ 

REV. 1-92 



PASTE CLIPPING HERE

•••••,
:	 BILL: NO: 92.48';'''•

'ORDINANCE NO„ 3572 •„•:,

AN ORDINANCE CONCERNING',
CITY OF LAS VEGAS, NEVADA.I

	

, SPECIAL IMPROVEMENT DIS- 	 •
TRICT NO.111 (DECATUR BOULE-

; VARD)1 AUTHORIZING THE ISSU-
' ANCE OF REGISTERED SPECIAL

ASSESSMENT, LOCAL IMPROVE-
MENT BONDS,SERIEVSEPTEM-
BER 1, 1992, FOR CITY OF LAS I
VEGAS, NEVADA, SPECIAL 'IM:t
PROVEMENT DISTRICT NO. ell I
(DECATUR BOULEVARD) TO
NANCE THE CONSTRUCTION .
AND INSTALLATION OF CER-
TAIN LOCAL IMPROVEMENTSr. 	
ACCEPTI NG A BID FOR THE FUR:

.	 CHASE OF SUCH BONDS; 'AP-
, PROVING. RATIFYING AND CON-
FIRMING 	 ACTION

' • PREVIOUSLY TAKEN;' PROVID-
- :ING FOR THE ISSUANCE AND

:SALE OF FULLY REGISTERED
BONDS IN VARIOU S DENOM INA

-:TIONS; PRESCRIBING THE
FORM OF SAID BONDS .; PROVID-

•n ING THE SOURCE OF PAYMENT.
AND OTHE R DETAILS IN CON-

•• NECTION THEREWITH AND OTH-
•: ER MATTER S RELAT ING THERE-
•: TO; AND PROVID ING THAT SAID

ORDINANCE SHALL BECOME EF-
FECTIVE THE DAY FOLLOWING
THE PUBLICATION- THEREOF,:.
BY •TITLE ONLY, IN A NEWSPA-1

1 1 PER PUBLISHED AND OF GEHL
ERAL• CIRCULATION:,WIT,HIN
SAID CITY. ..! • '. •
The above.entitled Ordinance ' was
first proposed by Mayor Jan Lavoie

t Jones and read by title to the Clh,
; Council on the 1919 day of August.

• I 1992, and was passed and odoptea
:without amendme nt at the regular

meeting of the City Council that was !
held on the 2nd day of September.

by the following vac,"
Voting 'Aye; Councilmen NO11111,„

Adamsen, HiggInsoni HawkinV,Jr,

	and Mayor Jones"	 •

IN

(.1110ttare NONE !1;',4ve,)?;,Ov',
WITNESS WHEREOF. the Cir

Council of the Or of Las Vegas.
.tteyado, hos directed that thh On11-.

be published by title only.
ATED !Ms 2nd day .01 .Sootombor

JAN LAVERrf.:JONEL Mayor

Mod:
tc .h1 KATHLEEN'

City  of Clerk ."-
PUIP sentsmber S. 1992 's"1

liLas ifoom Reylew•Joigho

•

II II IIIII085193 II

• NOTARY PUBLIC
STATE OF NEVADA

County of Ciark
LINDA M. GOUGH

My Appc;otment Exr.495 May 14,1:996

•••,-,••.6

,1(

AFFIDAVIT OF puBocATio--.:
•

3S2 Pp

c/7-Y 1:?A:
STATE OF NEVADA)
COUNTY OF CLARK)	 SS:

- 	 fS TY A. '01:ERcr , being first duly
sworn, deposes and says:

That she/he is a legal clerk for the LAS VEGAS
REVIEW-JOURNAL and THE LAS VEGAS SUN, daily
newspapers regularly issued, published and circu-
lated in the City of Las Vegas, County of Clark, State
	  of Nevada, and that the advertisement, a true copy,  

Of which is attached, was continuously published in
the'LAS VEGAS ROIEW-JOURNAL or THE LAS
_VEGAS SUN for a period of  ONE 	 insertions
from the period of  SEPTEMBER 5, 1992 
to SEPTEMBER 5, 1992 	 , on the following
days:

SEPTEMBER 5, 1992

Signe

Subscribed and sw rn to before me this
	 t-	 day of/rek.7".i4 /4-k.) 1992 

N -t a Lr Public.   



C/7-y

PASTE CLIPPING HERE

AFFIDAVIT OF PUBLICATION-
„ 4 vi

STATE OF NEVADA)
COUNTY OF CLARK)	 SS:

•r

CHRISTY A. PIERCE	 , being first duly
sworn, deposes and says:

That she/he is a legal clerk for the LAS VEGAS
REVIEW-JOURNAL and THE LAS VEGAS SUN, daily
newspapers regularly issued, published and circu-
lated in the City of Las Vegas, County of Clark, State
of Nevada, and that the advertisement, a true copy
of which is attached, was continuously published in
the LAS VEGAS REVIEW-JOURNAL or THE LAS
VEGAS SUN for a period of  ONE 	 insertions
from the period of 	 AUGUST 21, 1992 

AUGUST 21, 1992to	 	 , on the following
days:

AUGUST 21  , 1992

/7-‘11\	 1, A
Signed- 	 r1/1-4/ 

Subscribed and" sworn to before me this
/ 4"---  day of  (-((( 6.	 19  "7,2

Noterry Public

4
BILL NO. 92-4

AN ORDINANCE CONCERNING
CITY OF LAS VEGAS. NEVADA,
SPECIAL IMPROVEMENT DIS-
TRICT NO. 411 (DECATUR BOULE-
YARD); AUTHORIZING THE ISSU-
ANCE OF REGISTERED SPECIAL
ASSESSMENT, LOCAL IMPROVE-
MENT BONDS, SERIES SEPTEM-
BER I, 1992. FOR CITY OF LAS
VEGAS, NEVADA, SPECIAL IM-
PROVEMENT DISTRICT NO. 41)
(DECATUR BOULEVARD) IN THE
PRINCIPAL AMOUNT OF S— TO
FINANCE THE CONSTRUCTION
AND INSTALLATION OF CER-
TAIN LOCAL IMPROVEMENTS;
ACCE PIING A BID FOR THE PUR-
CHASE OF SUCH BONDS: AP-
PROVING, RATIFYING AND CON-
FIRMING ALL ACTION
PREVIOUSLY TAKEN; PROVID-
ING FOR THE ISSUANCE AND
SALE OF FULLY REGISTERED
BONDS IN VARIOUS DENOMINA-
TIONS; PRESCRIBING THE
FORM OF SAID BONDS; PROVID-
ING THE SOURCE OF PAYMENT
AND OTHER DETAILS IN CON-
NECTION THEREWITH AND OTH-
ER MATTERS RELATING THERE-
TO; AND PROVIDING THAT SAID
ORDINANCE SHALL BECOME EF-r i FECTIVE THE DAY FOLLOWING
THE PUBLICATION THEREOF,
BY TITLE ONLY. IN A NEWSPA-
PER PUBLISHED AND OF GEN-
ERAL CIRCULATION WITHIN
SAID CITY.

SPONSORED BY: Ordinance re-
ouired by stet:, onxedure.
SUMMARY: Authorizes sale of
toads.
At a City Council meeting
AUGUST 19, 1992
BILL NO. 92-4 WAS READ BY
TITLE AND REFERRED TO REC-
OMMENDING COMMITTEE:
Councilmen HIgginson AND
Adamsen
COPIES OF THE COMPLETE BILL
ARE AVAILABLE FOR PUBLIC
INFORMATION IN THE OFFICE
OF THE CITY CLERK. 10TH
FLOOR, CITY HALL, ale EAST
STEWART AVENUE, LAS VEGAS.
NEVADA.
PUB: August 21, 1992
Las Vegas Review-Journal

1 II
085224

•

NOTARY PUBLIC
STATE OF NEVADA

QnJ	 Court, of Clark
LIND!: GOUGH

kty Appointment Expires May 14,1998

ii ii 1
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