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Emercenc . ' | ' :
AN/ODRANCE HELATING TO THE AUTHORIZATION AND ISSUANCE OF THE CITY OF IAS VEGAS

MEADOWS ADDITION SANITARY SEWER BONDS IN THE AGGREGATE PRINCIPAL AMOUNT OF
$71,661,51 TO COVER CERTAIN UNPAID ASSESSMENTS HERETOFORE LEVIED AND CONFIRMED .
BY THE BOARD (F COMMISSIONERS OF THE CITY OF LAS VEGAS, FOR THE PURPOSE OF PAYING .

‘FOR THE WORK (F MAKING IMPROVEMENTS IN THE CITY OF LAS VEGAS BY INSTALLING A

SANITARY SEWER IN CERTAIN STREETS AND PORTIONS OF STREEIS IN SAID CITY AND MCRE
PARTICULARLY DESCRIBED TN THE SPECIAL ASSESSMENT DISTRICT AS CREATED BY ORDINANCE
NO. 392, AND TO ISSUE AND SELL THE BONDS OF THE CITY (F LAS VEGAS THEREFOR, SAID =
BONDS TO BE KNOWN AS LAS VEGAS MEADOWS ADDITION SANITARY SEWER BONDS AND PROVIDING
FCR THE COLLECTION OF THE SAID UNPAID ASSESSMENT BY DIVIDING THE SAME INTO TEN
(10) ANNUAL INSTALLMENTS AND PLACING SAID INSTALIMENTS ON THE. TAX ROLL GF CIARK

- COUNTY AND COLIECTING THE SAME IN THE SAME MANNER AS STATE. AND COUNTY TAXES ARE

COLLECTED BY IAW, AND OTHER MATTERS REIATING THERETOs
The Board of Commissioners of the City of Las Vegas do ordain as follows:

Section 1. That for the purpose of paying for the installation of a sanitary
sewer system in and along all the streets embraced within the sanitary sewer as-
sessment district #200-~3, the particular lots and parcels of land and the persons
to whom assessed being particularly described and set forth in the Assessment Roll
on file in the City Clerk's office, for which special assessments have heretofore
been levied and confirmed by the Board of Commissioners, and not paid in full by
said owners of property on said streets heretofore named and in compliance with
and by virtue and authority of the Legislature of the State of Nevada, approved
March 16, 1911, entitled "An Act to incorporate the town of Las Vegas in Clark
County, and defining the boundaries thereof, and to authorize the establishing
of a City Government therefor, and other matters relating thereto, as amended.'*

The Board of Commissioners of the City of Las Vegas is hereby authorized,
empowered and directed to issue in the name of the City of Las Vegas, seventy=-
one (71) bonds of the denomination of One Thousand Dollars ($1,000,00) and one
(1) bond of the denomination of Six Hundred Sixty-One Dollars and Fifty-One
Cents ($661e51), each bearing interest at the rate of not to exceed seven per
cent (7%4) per annum, both principal and interest being payable at the office of
the City Treasurer in coin or currency of the United States of America which, on -
the respective dates of payment, is legal tender, all dated as of July 1, 1950,
numbered consecutively from one upwards and to the extent such bonds are issued,
maturing serially as follows: o -

Bond Numbers ' Maturity Date ' Total

X July 1, 195L $ 661.5f-
2 & July 1, 1951 . $2,000,00
i = 9 Inclusive July 1, 1952 $6,000,00

10-15 July 1, 1953 $6,000,00

16 =22 July 1, X954 §7,000,00

23 = 29 n : July 1, 1955 $7,000,00

30-3 & July X, 1956 $7,000,00

37=43 = July 1, 1957

Wy =52 July 1, 1958

53 =62 July 1, 1959

63 -T2 w July 1, 1960

Bonds numbered 30 to 72, both inclusive, maturing
are subject to redemption in inverse numbrical order at the
Ias Vegas on the first day of July, 1956, or on any intergs
after prior to maturily at a price equal to the principal “am
accrued interest to the redemption date, Notice of r edemptio
the City Treasurer of Las Vegas, Nevada, in the name
publication of said notice at least once in each calé
week for at least four successive weeks prior to the
of general circulation in the City of Las Vegas and a



gent by registered mail at least thirty days prior to the redemption date to the
purchaser or purchasers of said bonds. Such notice shall specify the number or
numbers of the bonds to be so redeemed (if less than all are to be redeemed) and
the date fixed for redemption, and shall further state that on such redemption
date there will become and be due and payable upon each bond so to be redeemed
at the office of the City Treasurer the principal amount thereof with accrued
interest to the redémption date, and that from and after such date, interest will
cease to accrue. . Notice hawing been given in the manner hereinbefore provided,

. the bond or bonds so called for redemption shall become due and payable on the
redemption date so designated and upon presentation thereof at the office of the

City Treasurer, together with all appurtenant coupons maturing subsequent to the
redemption date the City of La.s Vegas w1ll pay the bond or bonds so called for
redemptions

Said bonds shall be signed by the Mayor of the City of Las Vegas, and by the

- City Clerk of the City of Las Vegas, and shall be countersigned by the City Treas~

urer of the City of Las Vegas under the seal of the City. Each of said bonds

-shall have attached thereto appropriate coupons to evidence the installments of

interest due thereon and shall bear the signature or facsimile signature of the
City Treasurer. The said bonds shall be known and called "Las Vegas Meadows
Addition Sanitary Sewer Improvement Bonds" and shall be substantially in the

following forms

n UNITED STATES OF AMERICA
STATE OF NEVADA
IAS VEGAS MEADOWS ADDITION SANITARY SEWER IMPROVEMENT BONDS:
SERIES OF JULY 1, 1950

Noe . . : $1,000,00

nThe City of Las Vegas, in the County of Clark, State of Nevada, for
value received, hereby acknowledges itself indebted and promises to pay to
bearer the sum of

ONE THOUSAND DOLLARS ($1,000,00)

on the 1lst day of January, 1951, with interest thereon at the rate of

per centum ( %) per annum, payable semi-annually on the first days of January
and July in each year upon presentation and surrender of this bond and the at-
tached coupons as they severally become due, both principal and interest being
payable at the office of the City Treasurer of the City of Las Vegas in Las
Vegas, Nevada, in any coin or currency of the United States of America which,
on the respective dates of payment is legal tender for the payment of public
and private debtse

#(This bond is subject to redemption at the option of the City of
Las Vegas on the first day of Julys 1956, or on any interest payment date there-
after at a price equal to the principal amount thereof with accrued interest to
the redemption date. Redemption shall be made upon not less than thn"ty days!
prior notice by publication in a newspaper of general circulation in the C:Lt.y
of Las Vegas in the manner and upon the conditions provided in the ord:.nance
authorizing the issuance of this bonde}

fThis bond is one of a series of bonds of like tenor issued by the
City of Las Vegas for the purpose of installing a sanitary sewer for the use
of the City of Las Vegas and its inhabitants and for defraying the cost thereof
under the authority of the Charter of said City and of an ordinance duly enacted
pursuant thereto by the Board of Commissioners of the City of Las Vegas, Nevada.
It is hereby certified that all acts and things required to be done and all con-
ditions and things required to exist precedent to and in the issuance of this
bond torender the same lawful and valid have happened, been done and performed
and did exist in regular and in due form and in every manner as required by law
and that the total indebtedness of the City of Las Vegas including the indebted~-
ness evidenced by this bond does not exceed the statutory or constitutional
limitations under the constitutfion and laws of the State of Nevada and of the
Charter of the City of Las Vegas, and it is further certified and recited that
provision has been made for the levy and collection of an annual assessment

oam



sufficient to pay the interest on this bond and to discharge the principal thereof
when and as the same severally becomes due. ' ,

".‘The full faith and credit of the City of Las Vegas are hereby pledged ,

for the punctual payment of the principal of and the interest upon this bond.

"IN WITNESS WHEREOF, the City of Las Vegas has caused this bond to be
signed by its Mayor and by its City Clerk and countersigned by the City Treasurer
under the seal of the City of Las Vegas, all this first day of July, A.D. 195@.

)

Mayor
Countersigneds

City Treasurer

ATTEST

’ City Clerk

#(To be inserted in bonds numbered 30 to 72, both inclusive, maturing
after July 1, 1956). A ‘

( Form of Coupon )}

Nos . o ' ’ ' $
January : _

_"On the first day of July , A«D¢ 19__ , #(unless the bond to which -
this coupon is attached has been called for prior redemption), the City of Las
Vegas, in the County of Clark, State of Nevada, will pay the bearer .

Dollars N

at the office of the City Treasurer in Las Vegas, Nevada, in lawful money of the
United States of America, being six months' interest on its Las Vegas Meadows
Addition Sanitary Sewer Improvement Bonds,.Series of July 1, 1950,

Bond No. . )
(Facsimile Signature)
City Treasurer .
. ,,,
v. . #(To be inserted in coupons maturing after July 1, 1956 attached to bonds

numbered 30 to 72, both inclusive), :

~ Section 2, The amount remaining unpaid of the said special assessments for
which these bonds are to be issued, as shown by the Assessment Roll om file in the
office of the City Clerk and the Ex-Qfficio City Assessor of the City of Las Vegas
appears to be Seventy-One Thousand 8ix Hundred Sixty-One Dollars and Fifty-One

Cents ($71,661.51) and the said bonds and the said annual installments due and to

become due thereon for ten (10) annual periods commencing July 1, 1950, are, and
shall be a lien upon the lots and parcels of said land, particularly described for
the amounts of the assessments due thereon, together with interest at the rate of
not to exceed seven percent (7%) per annum from the first day of July, 19503 until
said bonds are paid, the exact amount of interest on said bonds to be fixed and
determined at the rate offered by the successful bidder on the said bonds, as
provided by law, and the interest on said installments of the said unpaid assess~
ments to be fixed by appropriate action of the said Board of City Commissioners

at the same rate as the interest payable on said bondse
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Section 3. That the unpaid assessments shall be paid as follows: One~tenth
on or before one year from the lst day of July, 1950, and one-tenth on or before
the first day of July of each year thereafter, until the same is paid in full,
with interest thereon, not to exceed seven per cent (7%) per annum; each of said
installments shall bear interest not to exceed seven per cent (7%) per annum, pay-
able semi-annually, in the manner hereinafter directed, on the whole amount due
and unpaide Such installments and the interest thereon shall be and remain a lien
on the said lots and parcels of land until paid in full, and shall be collected
and paid in the following manners _

Each installment, together with the interest thereon, shall be placed on the
tax roll of Clark County on and against the several owners and premises, and the
County Assessor of Clark County, acting Ex-~Cfficio Assessor of the City of Las
Vegas, is hereby authorized and directed to enter the same on the said tax roll
of Clark County and to extend the same in a special column for special assessments -
on the said tax roll of Clark County, and the County Treasurer, Ex-Qfficio Tax -
Collector of the City of Las Vegas, is hereby authorized and directed to collect
the same, all in the same manner and at the same time as other State and County
taxes are collecteds

Section Le Said installments of special taxes and the interest thereon,
when eoﬁected, shall constitute and be a sinking fund for the payment of said
bonds and the interest thereon, and said fund shall be known as Las Vegas Meadows
Addition Sanitary Sewer Assessment District #200-3 Improvement Bond Interest and
Redemption Funde

Section 5, The issuance of the bonds herein provided for shall b e conclusive
evidence of the regularity of all proceedings up to the issuance of such bonds,
and in the event that the bond created by such special assessments shall be in-
sufficient to pay the said bonds as they become due, the deficiency, if any, shall
be paid by the City Treasurer of the City of Las Vegas, out of the General Fund
of said City and each of the bonds issued under this Ordinance shall contain a .
provision to that ei‘fect, and said bonds shall be exempt from City taxation.

Section 6, This ordinance shall be in full force and effect upon its publi-
cation as in the next section provided.

Section 7. The Gity Clerk and Clerk of the Board of Commissioners of the
City of Las Vegas shall cause this ordinance to be publishéd once a week for
two successive weeks immediately following its final reading and adoption, in
the Las Vegas Review Journal, a daily newspaper published in the City of Ias
Vegase

The above and foregoing Ordinance was first proposed and read by title to
t-he Board of Commss:mners on t.he éﬁfd@y of nu :F s 1950, and-referred—to

b Walad
[) -1-770,

F_said—Boa leners; that at said W meeting FEIE on the
day of s 1950, the proposed Ordinance was read in full to the

oard of C:Lty Commissjoners as first introduced and adopted by the follom.ng vote:

Voting #Ayet': Commissioners Ll fln o, ;5\ At a8 o ggﬁ 222 |

| IZLﬁ oY g ‘4—‘2 W

Voting “Nay*s

Absent: ' \7L,o—.\,¢/
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EMERGENCY™

ORDINANCE = -
9, . .
NWANCE RE-
“ATION

- VEGAS 2 TION
SANITARY SEWER BONDS |IN
THE AGGREGATE PRINCIPAL

AMOUNT OF, $71,661.5¢ TO COVER
CERTAIN UNPAID ASSESSMENTS
HERETOFORE LEVIED AND CON-
FIRMED BY THE BOARD OF,
COMMISSIONERS OF THE CITY,
OF LAS VEGAS, FOR THE PUR-."
POSE  OF PAYING FOR THE
WORK OF MAKING IMPROVE.-
MENTS IN THE CITY OF LAS VE-
GAS BY INSTALLING A SANITARY
SEWER IN CERTAIN STREETS'
AND PORTIONS OF STREETS IN]
SAID CITY AND MORE PARTICU.:
LARLY ‘DESCRIBED IN THE
SPECIAL ASSESSMENT DISTRICT
AS CREATED BY ORDINANCE NO.
392, AND TO ISSUE AND SELL'
THE “BONDS OF THE CITY OF
LAS VEGAS THEREFOR, SAID
BONDS TO BE* KNOWN AS LAS
VEGAS . MEADOWS ADDITION
SANITARY SEWER'BONDS AND
PROVIDING :FOR THE COLLEC-'
TION OF THE SAID UNPAID AS-,
SESSMENT BY DWIDING THE
SAME. INTO TEN (10) ANNUAL
INSTPALLMENTS AND PLACING:
"SAID INSTALLMENTS ON THE
TAX ROLL OF CLARK. COUNTY:
\ GOLLECTING THE SAME IN.
SAME MANNER AS STATE
COUNTY. TAXES ARE COL:
FED 'BY LAW, AND OTHER
TERS .RELATING THERETO.
1e.-Board of Commissioners of the
lCity ‘of Las Vegas do. ordain as fol-
oOWS!

Section 1. That for the purpose of |

paying for the installation of a sani-
tary sewer system in and along all
. the streets embraced within the sani-
tary sewer assessment district No.
. 200-3, the particular lots and parcels
of ‘land and the persons to whom
assesSed being particularly described
and set forth In the Assessment Roll
“on file in the City Clerk’'s office,” for
which special assessments have here-
tofore been levied and confirmed by
"the Board of Commissioners, and not
paid in full by said owners of property.
on said streets heretofore named and|
in compliance with and by virtue
and rauthority of the Legislature of’

‘the State of Nevada, approved March. |
16, 1911, entitled “An Act to incorpo- |

Tate the town of Las Vegas in Clark
County, -and defining the boundaries

thereof, and- to authorize the estab- |
lighing of .a City Government there- |
for,’ and other matters relating there-. ‘

to, -as amended.”

*TThé Board 'of Commissioners of the

Cityr of Las Vegas is hereby author-

ized, empowered and directed to: is-
i the name of the City of Las
“seventy-one (71) bonds of the

ifiation of One Thousand Dol- ]

'

H

lars ($1,000.00) and one (1) bond of'
the denomination of Six Hundred Six-

ty-One Dollars and Fiftyv-One Cents —— —

($661.51), each hearing interest at the _
‘rate of not to exceed seven per cent
(7 per cent) per annwm, both princi-
pal-and interest being payvable at the
office of the City Treasurer in coin
ror eurrency of the United States:of
. Ametrica which, on the respective
daites, of payment, is legal tender, all
July 1, 1950, numbered !

ate
. dated. as of

' consgGutively from one upwards and
to the extent sucli bonds are issued,

]maturiﬂg serially as follows:

! Borid Numbers Maturity Date Total |
' 1 . July 1; 1951 $661.51
2&3 Juiy 1, 1951 . $2,000.00
' 4.9 Inclusive July171952. .$6,000.00
10-15 7 - July 1, 1953 - $6,000.00
116-22 7 July 11954  $7,000.00
1 23-29 7 July 1, 1955  $7,000.00
1 30-36 ' July'1, 1956 $7,000.00
|37.43 Tuly.1,1957  §7,000.00
l44-52 July 1, 1958  $9,000.00
53-62° July 1, 1959 $10,000.00

63-12 TJuly 1, 1960 _$10,000.00 |

AFFADAVIT OF PUBLICATION

STATE OF NEVADA,
COUNTY OF CLARK { 5%

W ............ , being first duly sworn

deposes and says: That he is

LAS VEGAS EVENING REVIEW-JOUR
‘ > \ -JOURNAL i
gzial kc1rculat1_on, printed and published at Lésa\g:éla};
ark, State of Nevada, and that the attached was con’tinuously published

newspaper, of gen-
in the County.of

in ‘said newspaper for a period of

from }774//«‘25/ /P52

inclusive, being the issues of said newspaper for the following dates, to-wit:
%/ 26 ¥ < o

That said newspape ; :
dates above ne rﬁeﬁ T was regularly isSued and circulated on each of the

42///*»@%1‘/

to =, 75

Subscrib

. and swor :
Aoy of Z;rzn to before me this 7 2

& 7

Not-ar -"Public in a

or Clarl{ —éot.liit},

” Nevada.
My Commission Expires

My
CoOMMISSION EXPIRES APRIL. 14 1954

T o ete— = o

y -




‘Bond§ numbered” 307t6-72,” both 'ifi-
clusive, maturing on and after July |
1, 1956 are subject to redemption in|
Inverse nunierical order at the option
of the Tity of Lis Vegas on the first
day of July, 1956, or on’ any interest
payment date thereafter prior to ma-
turity at a price equal to the prin-
cipal amount thereof with accrued in-
terest to the redemption date. Notice
of redemption shall be given by the
City Treasurer of Las Vegas, Nevada,
in-the name of the City of Las Ve-
gas by publication of said notice at:
least once in éach calendar wesk on
any day of the week for at least fourj
successive weeks prior to the redemp-
tion date in a newspaper of general:
circulation in the City of Las Vegas,
and a copy of such notice shall be:
sent by registered mail at least thirty }-
days prior to the redemption date to
the purchase or purchasers. of said
bonds. Such notice shall ‘specify the
number or numbers of the bonds to
be so redeemed (if less than all .are
to be redeemed) and the date fixed
for redemption, and shall further state
that on such redemption date there
will become and be due and "payable
lupon each bond so to be redeemed
{at the office of the City Treasurer,
‘the principal amount thereof }\'1th ac-
erued interest to the redemption date;
land that’from and after such date, !
interest will cease to accrue. Notice.
having been given in the manner here-
inbefore provided, -the bond or honds,
so called for redemption shall become .
due and payable on the redemption
date so designated and upon presen-
tation thereof at the office of the
City Treasurer, together V_Vlh all ap-
purenant . coupons maturing stxbge-,i
quent to the redemption date the City!
of Las Vegas will. pay the bond or,
bonds so called for. redemption. ;

Said bonds shall be signed by the!
‘(Mayor of the City of Las Vegas, and
}

by the City Clerk of.-the City of Las
Vegas, and shall be countersigned by
1the City Treasurer of the City of Las |
Vegas under the seal of the City. }
Each of said bonds shall have at-
tached thereto.appropriate coupons to
evidence .the installments of. interest
due thereon -and shall bear the:signa-
ture or facsimile signature of ‘the City
Treasurer. The said bonds shall be
'known and called “Las Vegas Mea-
rdows Addition Sanitary Sewer Im
‘provement Bonds” and_shall be sub-
istantially in the following form:
“UNITED STATES OF AMERICA
-~ STATE OF NEVADA
LAS VEGAS MEADOWS ADDITION
SANITARY SEWER
IMPROVEM!%]NTYB:)I\*QDBS0
F JUL ,

SERIES O 20 000,00
The City of Las- Vegas, In the
County of Clark, State of Nevada, for
value received, hereby acknowledge3
'itse'.f indebted and promises to pay
to bearer the sun of )
| ONE THOUSAND DOLLARS
: : ($1,000.00) .
'on the 1st day of January, 1951, with
'interest thereon at the rate of
! per centum (— per cent) per annuni,
‘payable -semi-annually on tt}e first
‘days of January and July in each
,year upon presentation and surrender
"of this bond and the attached coupons
as they severally become due, both
principal and: interest being payable
at the office of the City Treasurer of
the City of Las Vegas in Las Vegas,
Nevada, in any coin or currency of
.the United States of America which,
}on the respective dates of payment
is legal tender for the payment of
}public an@ private debts.
’ *(This bond is subject to redemption
jat the option of the City of Las Ve-
gas on the first day of July, 1956, or
lon any interest payment date .th{ere-
after at a price equal to the principal

No.

amount thereof with accrued interest |

to the redemption date. Redemption
shall be made upon not less than
thirty days’ prior notice by publica-
\tion ‘n a newspaper of general circu-
‘lat” 1 in the City of Las Vegas in the
me- ~er and upon the conditions pro-
lvide ! in the ordinance authorizing the

"tto be signed by its Mayor and by

{July,) AD. 19

[Lsuuncg_‘ot this bond.)

ﬁ;"l‘liié”bond”is_‘ﬁhe of "4 Serie§ of”

nds of like tenor issued by the City |

of Las Vegas for the purpose of in-
stalling a sanitary sewer for the usge
10f the City of Las Vegas and its in-
{habitants and for defraying the cost
'thereof under the authority of the
:' Charter of said City and of an ordi-
inance duly enacted pursuant thereto |
by the Board of Commissioners of the
1 City of Las Vegas, Nevada. It is here-

by certified that all acts and things

required to be done and all conditions

and things required to exist precedent
to and in the issuance of this bond to
render the same lawful and valid have

happened, been done and performes |
Jand did exist in regular _and- in due
ifmjm and in every marner as re-
{quired by law and that the total in-
\debtedness of the City of Las Vegas

9

‘including the indebtedness evidenced
by ~this bond does not exceed the
statutory or constitutional limitations
‘under the constitutionn and laws of the
.State of Nevada and of the Charter
of the City of Las Vegas, and it is |
further certified and recited that pro-
vision has been made for the levy and
collection .of an. annual assessment
sufficient to pay the interest on this
bond and to discharge the principal
thereof when and as the same sev-
erally becomes due.

“The full.faith and credit of the

City of Las Vegas are hereby pledged
{for the punctual payment of the prin-
icipal of and the interest upon this
ybond.
, “IN WITNESS WHEREOQFthe City |
jof Las Vegas has caused this bond |
Jts City Clerk and countersigned by
"the City Treasurer under the seal of
‘the City of Las Vegas,. all this first
day of July, A. D, 1950, o

¥ : © . .. Mayor,
| ’ . Countersigned.

. City Treasurer, |
ATTEST: s ;

City Clerk.

. . Mayor
*(To be Inserted in honds numbered
30 to 72, both inclusive, maturing aft-
er July 1, 1956.) .

- (Form of Coupon)

O, ———ie R —
““On the first day of (January,
,* (unless the bond |
to which this coupon is attached has |
been called for prior redemiption), the |
City of Las Vegas, in the County of
Clark, State of Nevada, will pay he

‘bearer
. ——————————Dollars

at the office of the City Treasurer In
Las Vegas, Nevada, in lawful money
jof the United States of America, be-
ling six _months’ interest on its Las
Vegas Meadows Addition Sanitary
Sewer Improvement. Bonds,” Series-of.
July 1, 1950. . .. .
“Bond No.

‘(Facsimile Sighature)

—Clty Treasurer.”

1%(To be Inserted in CoUpONs maturing”

after July 1, 1956 attached to bonds

numbered 30 to 72, both inclusive.)
' Section 2. The amount remaininyg.
qunpaid of the said special assess-
ments for which these bonds "arée to
\be issued, as shown by the Assess-
1ment Roll"on file in the office of the
City Clerk and the Ex-Officio City.
Agsessor of the City of Las Vegas
appears to be Seventy-One Thousand
:Six Hundred Sixty-One Dollars. and
Fifty-One Cents ($71,661.51) and the
sai¢ bonds and the said annual in--
staifments due and to become due
thereon for .ten (10) annual periods
commencing July. 1," 1950; are, and-
shall be a lien upon the lots and par-
cels of said Iand, particularly de-
scribed for the amounts of the as-
sessments due thereon, together .with
interest at the rate of not to exceed
seven percent (7%) --per. annum
{from the first day of -July, 1950; until
said bonds are paid, the exact amount
of interest on said bords.to be fixed

by the successful bidder on the said
bonds, as provided by law, and the
Interest on said installments of the
jsaid unpaid assessments to he. fixed
‘by appropriate action of the. sail
Board -of City Commissioners at the
same rate as the interest payable on
said bonds.

Section 3. That the unpaid assess-
ments shall be paid as follows: One-
tenth on or before one year from the
1st day of July, 1950, and one-tenth
on or before the first day of July of
each year thereafter, until .the ‘sanie
tis paid in full, with interest thereon,
fnot to exceed seven per cent (7)
Iper annum each of said in-
il staliments shall bear interest .not to
exceed seven per-cent (7 per cent)
per annum, .payahle semi-annually, in
the manner hereinafter directed,  on
the whole amount due and unpaid.
Such installments -and. the interest
thereon shall be and remain a lien’
on the said lots and parcels of land
until paid in full,. and shall be col-
lected and paid in the following man-
ner:

Xach installment, together with the
interest thereon, shall be placed on
the tax roll of Clark County on and
agaiust the several owners and preni-
iges, and the County Assessor of Clark
,County. acting 1x-Officio Assessor of
'the City of Las Vegas, is hereby
lauthorized and directed to enter the
same on the said tax roll of Clark
County and to extend the same in a
'special coln'gn for special assessments
ioni the said tax roll of Clark Countv,
‘and the County Treasurer, Bx-Officio
Tax Collector of the City of Tas Ve-
1gas, 1s hereby authoried “and directed
~to collect the same, all in the same
manner and at the same time as other
State and County taxes are collected.
Section 4. Said installments of spec-

i

jial taxes and the interest thereon.
when collected. shall constitute and
he a ginking fund for the pavment

of sald bonds and ‘the interest there-
‘on, and said fund shall he known as
Las Vegas Meadows Addition Sanitary
:Sewer Assessment District No, 200-3
iTmprovement Bond Interest and Re-
}denmtion Fund. -

Section 5. The issuance of the honds
herein vrovided for shall be conclus-

“ive evidence of the regularity of all ;
;nroceedings up to the issuance of such ;
. bonds, and in the event that the bond |

 created by svch special assessment
shall he insufficient to pay the said
bonds as they become, due, the de-
i ficleney, if any, shall be paid by the
City Treasurer of the City of Las Ve-
zas, out of the General Fund of said
City dnd each of the bonds issued:
under this Ordinance shall contain a
nrovisions to that effect, and said
bf}]ds shall be exempt from City tax-
ation.

and determined at the rate offered |




~seetion 6. This m’dmanve shall be
in full force and effect upon its pub-
lication as in the mnext section pro-
vided.

Section 7. The City Clerk and Glerk |

of the Board of Commissioners of.the
{Citwi of Las Vegas shall cause this
'ordinance to bhe puhlimed once: a
welk for two successive weeks im-]
'megdiately following its final reading |
|and . adoption, in the Las Vegas Re-
‘view-Journal, a_daily newspaper pub-
ilished in the City of Las Vegns.
{ The ahove and foregoing Ordindnte
wasg moposed and read at a speclal
meeting held on the 24th day of May,
©1950. the provosed Ordinance wds read
iin full to the Board of City Com-
|missioners as first introduced and.
iadopted by the following vote:
voting -‘“Aye’” Commissioners Hun-
I ker, Moore, Peccole, Whipple and
» His Honor. )
voting ‘‘Nay”’: None.
Absent. None.

4 APPROVED

E. W. CRAGIN,
. Mayor.
DATTFS

ISHIRLEY BALLINGER
. City Clerk.
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