e EMERGENCY ORDINANCE NO._425

AN EMERGENCY ORDINANCE RELATING TO THE AUTHORIZATION AND ISSUANCE OF THE
CITY OF IAS VEGAS SOUTH MAIN STREET LIGHTING BONDS IN THE AGGREGATE PRIN-
CIPAL AMOUNT OF $12,488,00 TO COVER CERTAIN UNPAID ASSESSMENTS HERETOFORE
LEVIED AND CONFIRMED BY THE BOARD OF COMMISSIONERS OF THE CITY OF LAS
VEGAS, FOR THE. PURPOSE OF PAYING FOR THE WORK OF MAKING IMPROVEMENTS -IN
THE CITY OF LAS VEGAS BY INSTALLING COMPLETE STREET LIGHTING FACILITIES

ON CERTAIN STREETS AND PORTIONS & STREETS IN SAID CITY AND MORE PARTICU~-
LARLY DESCRIBED IN THE SPECIAL ASSESSMENT DISTRICT AS CREATED BY ORDINANCE
NO., 409, AND TO ISSUE AND SELL THE BONDS OF THE CITY OF LAS VEGAS THEREFOR,
SAID BONDS TO BE KNOWN AS LAS VEGAS SOUTH MAIN STREET LIGHTING BONDS AND
PROVIDING FOR THE COLLECTION OF THE SAID UNPAID ASSESSMENT BY DIVIDING

THE SAME INTO TEN (10) ANNUAL INSTALLMENTS AND PLACING SAID INSTALLMENTS
ON THE TAX ROLL OF CLARK COUNTY AND COLLECTING THE SAME IN THE SAME MANNER
‘AS STATE AND COUNTY TAXES ARE COLLECTED BY LAW, AND OTHER MATTERS RELATING

THERETO. - | -

The Board of Commissioners of the City‘df Las Vegas do ordain as follows:

Section l. That for the purpose of paying for the installation of
complete street lighting facilities on and along all the streets embraced
within the Street Improvement Assessment District #100-7, the particular
lots and parcels of land and the persons to whom assessed being parbtici="""=
larly described and set forth in the Assessment ‘Roll on file in the City
Clerk's office, for which special assessments have heretofore been levied
and confirmed by the Board 'of Commissioners, and not paid in full by said
owners of property on said streets heretofore named and in compliance with
and by virtue and authority of the Legislature of the State of Nevada, ap=
proved March 16, 1911, entitled "An Act to incorporate the town of las
Vegas in Clark County, and defining the boundaries thereof, and to author-
ize the establishing of a City Government therefor, and other matters re-
lating thereto, as amended."

The Board of Commissioners of the City of Las Vegas is hereby author-
ized, empowered and directed to issue in the name of the City of Las Vegas,
twelve (12) bonds of the denomination of One Thousand Dollars (§1,000,00)
and one (1) bond of the denomination of Four Hundred Eighty-Eight Dollars
($488.00), each bearing interest at the rate of not to exceed seven per
cent (7%) per annum, both principal and interest being payable at the
office of the City Treasurer in coin or currency of the United States of
America which, on the respective dates of payment, is legal tender, all.
dated as of August 1, 1950, numbered consecutively from one upwards and-
to the extent such bonds are issued, maturing serially as followss:

Bond Numbers . Maturity Date Total

1. August ‘1, 1951 : 488,00
2 August 1, 1952 ' 1,000.00
3 " August 1, 1953 : | 1,000.00
4 ‘August 'l, 1954 - . 1,000,00
5 August 1, 1955 1,000.00
6 -August 1, 1956 : 1,000,00
7 August 1, 1957 . . $1,000,00

8 & 9 : August '1, ‘ 25000,00.
10 & 11 August 1, 2,090,00 -
12 & 13 e ' August 1 2,900,00

1958
1959
, 1960
Bonds numbered 6 to 13, both inclusive, matuying/lon &nd afiter August
1, 1956, are subject to redemption’in inverse n mericdl obder At the option
of the City of Las Vegas on the .first day of_August a2 996, on any in-
terest payment date thereafter 'prior to maty t%rat pﬁﬁae

principal amount thereof with atcrued intergst |to the ﬁggemmfion date. -
Notice of redemption shall be given by the -+t gTr?}suﬁ} of'
in the name of the City of Las Vegas  'by pu cg ion_ofiﬁ%aﬁ%% otiigeg/ at
least once in each calendar week on any day=of ~“the fe for at ledst
four successive weeks prlor to the redemption date, in a newspaper of
general circulation in the City of ILas Vegas andfa coply su notice
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shall be sent by registered mail at least thirty days pria to the redemp-
‘tion date to the purchaser or purchasers of said bonds., Such notice shall

specify the numbér or numbers of the bonds to be so redeemed (if less than
all are to be redeemed) and the date fixed for redemption, and shall further
state that on such redemption date there will become and be due and payable

‘upon each bond so to be redeemed at the office of the City Treasurer the

principal amount thereof with accrued interest to the redemption date, and
that from and after such date, interest will cease to accrue, - Notice hav-

'Ing been given in the manher hereinbefore provided, the bond or bonds so
called for redemption shall become due and payable on the redemption date

so designated and upon presentation thereof at the office of the City.
Treasurer, together with all appurtenant coupons maturing subsequent to
the redemption date the City of Las Vegas will pay the bond or bonds so
called for redemption, , A

- Said bonds shall be signed by the Mayor of . the Clty of Las Vegas, and
by the City Clerk of the City of Las Vegas, and shall be countersigned by
the. City Treasurer of the City of Las Vegas under the seal of the City.
Each of said bonds shall have attached thereto appropriate coupons to
evidence the installments-of interest due thereon and shall bear the sig-
nature or facsimile signature of the City Treasurer. The sad bonds shall
be known and called "Las Vegas South Main Street Lightlng Bonds" and shall-
be substantially 1n the following form: , .

UNITED STATES OF AMERICA
STATE OF NEVADA
LAS VEGAS SOUTH MAIN STREET LIGHTING BONDS
SERIES OF AUGUST 1, 1950

Noo . | . V:.;-' S $1,000.00

The City of Las Vegas, in the County of Clark, State of Nevada,

for value received, hereby acknowledges itself 1ndebted and promlses to

,'pay to bearer the sum of

ONE THOUSAND DOLLARS (%l 000,00)

on the lst day of August 1951 with interest thereon at the rate of

_ per centum ( p) per annum, payable semi~annually on the first
days of February and August in eéach year upon presentation and surrender
of this bond and the attached coupons as they severally become due, both

ﬂ principal and interest belng payable at the office of the City Treasurer

of the City of Las Vegas in Las :Vegas, Nevada, in any coin or currency of
the United States of America which, on the respectlve dates of payment is

ilegal tender for the payment of public and private debts.

. #%(This bond is" subgect to redemption at the option of the City
of Las Vegas on the first: day of "August, 1966, or on any interest payment
date thereafter at a price’ equal to the prin01pal amount thereof with ac-
crued interest to the redemption:.date.. Redemption shall be made. upon not’
less then thlrty ‘days! prior notice by publicatlon in-a newspaper of general
circulation in the City of Las Vegas in the manner and upon the conditions
provided in the ordinance authorlzing the 1ssuance of this bond.)

' This bond is -one of a series.o ”bonds of llke tenor 1ssued by the
City of Las Vegas for the purpese of .in ling complete street. lighting
facilities for the use of the .City of La egas and its inhabitants and
for defraying the cost thereof under theiauthority of the Charter of said
City and of an ordinance duly enacted pursuant thereto by the Board of Com=~:
missioners .of the City of Las Vegas, Nevada. It 1s hereby certlfled that

all acts and things required to be done and 2ll conditions and things re-"

quired to exist precedent to and in the issuance of this bond to render the

~seme lawful and valid have happened, been done and . performed and did exist
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in regular and in due form and in every manner as required by law and

that the total indebtedness of the City of Las Vegas including the in-
debtedness evidenced by this bond does not exceed the statutory or con-
stitutional limitations under the constitution and laws of the State of
Nevada and of the Charter of the City of Las Vegas, and it is further
certified and recited that provision has been made for the levy and col-
lection of an annual assessment sufficient to pay the'.interest on this
' bond and to discharge the principal thereof when and as the same severally

becomes duse. .

' The full falth and credit of the City of Las Vegas are hereby
pledged for the punctual payment of the principal of and the interest
upon this bond. .

IN WITNESS WHEREOF, the City of Las Vegas has ‘caused this bond
to be signed by its Mayor and by its City Clerk and countersigned by the
City Treasurer under the seal of the City of Las Vegas all this first
day of August, A. D. 1950,

Mayor

Countefsignédf

' : City Treasurer
ATTEST :

City Clerk

m(To be inserted in bonds numbered 6 to 13, both inclu31ve,b
maturing after August 1, 1956).

( Form of coupon )

No. e . . .: $
- February = . :

- On the first day of August , A.D. 19 #(unless the bond -
to which this coupon is attached has been called Tor pricr redemption),
the City of Las Vegas, in the County of clark, State of Nevada, will pay
the bearer

Dollars

at the office of the City Treasurer in lLas Vegas, Nevada, in lawful
money of the United ''States of America, being six months' interest on
its Las Vegas South Main Street Lighting Bonds, Series of August 1, 1950.

"Bond No,

(Facsimile Signature)
City Treasurer '

#(To be 1nserted in coupons maturing after August 1, 1956 at-
tached to bonds numbered 6 to 13, both inclusive).

Section 2. The amount remaining unpaid of the said special assess-
ments for which these bonds are to be issued, as shown by the Assessment
Roll on file in the office of the City Clerk and the Ex-0fficio city As-
sessor of the City of Las Vegas appears to be Twelve Thousand Four Hundred
Eighty-Eight Dollars ($12,488,00) and the sa gl.-"b:onds;*and‘%;the said annual
installments due and to become due thereon feér tem- (10)4p annual periods
commencing August 1, 1950, are, and shall be‘'a ‘1op,uponﬁﬁhe lot s and
parcels of said land particularly descr1bed~f0r ths' ‘amounts of the assess- .
ments due thereon, together with interest at the rate of not to exceed seven

.
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| percent (7%4) per annum from the first day of August, 1950; until said bonds

are paid, the exact amount of interest on said bonds to: be fixed and deter~
mined at the rate offered by the successful bidder on the sald bonds, as
provided by law, and the interest on said installments of the saild un-

peid assessments to be fixed by appropriate actlon of the said Board of
City Commissioners at the same rate as the interest payable on sald bonds.

Section 3. That the unpaid assessments shall be paid as follows:
One-tenth on or before one year from the lst day of August, 1950, and
one-tenth on or before the first day of August of each year thereafter, un-
t11l the same 1s paid in full, with interest thereon, not to exceed seven
per cent (7%) per annum,,each of said installments shall bear interest not
to exceed seven per cent (74) per annum, payable semi-annually, in the man-
ner hereinafter directed, on the whole amount due and unpaid., Such instal-
ments and the interest thereon shall be and remain a lien on the said lots
and parcels of land until paid in full, and shall be collected and paid in

the followling manner:

"Each installment, together with the interest thereon, shall be placed
on the tax roll of Clark County on and against the several owners and
premises, and the County Assessor of Clark County, acting Ex-O0fficio As-
sessor of the City of Las Vegasg 1s hereby authorized and -directed to enter
the same on the s ald tax roll of Clark County and to extend the same in a
'special column for special assessments on the said tax rodl of Clark County,
and the County Treasurer, Ex-Officio Tax Collector of the Clty of Las Vegas,
is hereby authorized and directed to collect the same, all in the same man-
ner and at the same time as other State and County taxes are collected.

Section 4, . Said installments of special taxes and the interest there-
on, when collected, shall constitute and be a sinking fund for the paymert
of sald bonds and the interest thereon, and said fund shall be known as
Ias Vegas Street Improvement Assessment District #100-7 Bond Interest and
Redemption Fund. _

Section 5. The issuance of the bonds herein provided for shall be .

| conclusive evidence of the regularity of all proceedings up to -the issu-

ance of such bonds, and in the event that the bond created by such specilal
assessments shall be insufficient to pay the said bonds as they become due,
the deficiency, if any, shall be paid by the City Treasurer of the City of
Las Vegas, out of the @eneral Fund of said City and each of the bonds is-
sued under this ordinance shall contain a provision .to that effect and
sald bonds shall be exempt from City taxation.

i,

Section 6., This ordinance shall be and become effectlve immediately
after 1ts adoption, approval and the publication thereof for two consecu-
tive weeks in the Las Vegas Review Journal, published in the Clty of Ias |
Vegas, , .

Section 7. The City Clerk of the City of Las Vegas is hereby author-
ized and directed to cause this ordinance to be published in the Las Vegas
Review Journal, a daily newspaper published in the City of Las Vegas for a
period of once a week for two consecutive weeks, 1mmed1ately after its
final passage and approval at this meeting.

ADOPTED AND APPROVED this o2 /°*day of June, A.D. 1950.

Mayor /
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. Commissioners voting in favor of the adoption of the foregoing

~ordlnance: o
” Mayor .'2? 2&? é%At—qgo;’ "Ayel
Commissioner éi,,vf,,(u/ iyl
Commissioner Y tayel
Commissloner M "aye"
Commissioner &) W . MayeM
Absent T |

Those voting against the adoption of the foregoing ordinances

W

ﬂ Clty CJ)(s'rk . %
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EMERGENCY ORDINANCE NO. 425
AN EMERGENCY ORDINANCE RE-!
LRTING, TO THE AUTHOR]ZA-'
TION AND ISSUANCE OF THE
CITY OF LAS VEGAS SOUTH!
MAIN STREET LIGHTING BONDS
IN .THE AGGREGATE PRINCI-
PAL AMOUNT OF  $12,488.00]
TO COVER CERTAIN UNPAID/
ASSESSMENTS =~ HERETOFORE/
LEVIED AND CONFIRMED BY
THE BOARD OF COMMISSION-|
ERS OF THE CITY OF LAS VE-
GAS, FOR THE PURPOSE OF
PAYING FOR THE WORK OF
MAKING IMPROVEMENTS IN THE
CITY OF LAS VEGAS BY IN-’
STALLING COMPLETE STREET
LIGHTING FACILITIES ON CER.
TAIN STREETS AND PORTIONS
OF STREETS IN SAID CITY AND
"MORE PARTICULARLY DE-
SCRIBED IN THE SPECIAL AS-
SESSMENT DISTRICT AS CREAT. |
ED BY ORDINANCE NO. 409, AND
© T0 ISSUE AND SELL THE BONDS
_OF THE CITY OF LAS VEGAS
THEREFOR, SAID BONDS .TO BE
KNOWN AS LAS VEGAS SOUTH
MAIN STREET LIGHTING BONDS
AND PROVIDING FOR THE COL-
LECTION OF THE SAID UNPAID
ASSESSMENT BY DIVIDING THE
_\SAME INTO TEN (10) ANNUAL IN
. STALLMENTS .AND PLACING
SAID .INSTALLMENTS ON THE|
TAX ROLL OF CLARK COUNTY
{AND COLLECTING THE SAME IN
THE SAME MANNER AS STATE
AND PROVIDING FOR THE COL-
LECTED BY LAW AND OTHER
MATTERS RELATING THERETO.

AFFADAVIT OF PUBLICATION

STATE OF NEVADA, ) .
COUNTY OF CLARK | ™

CARL WOODBURY , being first duly sworn,

deposes and says: That he is.._........ ... e eae e e et of the
LAS VEGAS EVENING REVIEW-JOURNAL, a daily newspaper, of gen-
eral circulation, printed and published at Las Vegas, in the County of
Clark, State of Nevada, and that the attached was continuously published

in said newspaper for a period of
from ‘ to

inclusive, being the issues of said newsp'aper for the following dates, to-wit:
R 4

That said newspaper was regularly issued and circulated on each of the
dates above named

Sigﬁed é//é{/ ......................................

Subscribed and sworn to before me this
day of

for Clark County, Nevada.

Notary ‘Public in

My Commission Expires MY COMMISSION EXPIRES"APR“.;IQ{M

!
e

¥




[ The Board-6f Commissioners of the
Cicy of Las Vegas do ordain asi fol-
Jows: : .

. .Section 1. That for the purpose of
Ppaving for the installation of com-
plete street lighting ‘facilities on_ar_\d
along ml the. streets ‘embraced within
the Street Improvement Assessment
District No. 100-7, the particular lots
@nd parcels of Jand and the.persons
to whom assessed being particularly
‘described and set forth in” the As-
sessment Roll “on file in .the City
Clerk’s office, for which special as-
@essments have herctofore becn lev-
jded and .confirmed by the Board of
Commissioners, and not paid in full

streets heretofore named and in com-
pliance with' and’ by virtue and au-
thority of the Legislature of the State
of Nevada, approved March 16, 1911,
entitled ‘“An Act to incorporate the,
town of Las Vegas 'in Clark County,
and defining the boundaries . thereof,
and to authorize the establishing cf
a City Government therefor and oth-{

'er matters relating thereto, as amend-
ed.” .

. The Board of Commissioners of the
ity of ‘Las Vegas is-hereby author-l
ized, empowered and directed to :s-
gue in the name of the City of Las'
Vegas, twelve (12) bonds of the de=
nomination of One Thousand Dollars!
%31.000,00) and one (1) bond of ihe
‘enomination. of. Four HMundred Eighs
2y-Eight Dollars ($488.00); cach bear-
‘Ang interest at the rate of not to
exceed seven per cent (7 per - cent)
Per annum, both principal and in-
terest being -payable at the office ot
#he City Treasurer in coin or cur-
xyency of the United States of America
which, on the respective dates of pay-
ment, Is legal tender,  all dated as
of August 1, 1950, numbered. consec-
utively from one upwards and to the
extent such bonds are issued, matur-
ing serially as follows:

Bond Numbers Maturity Date Total
~ August 1, 1951 $488.00
August 1, 1952 $1,000.00

1 ! SESIES OF AUGUST 1, 1950
by .said owners of_ property on said.] :

Wegas on the first day of August,

August 1, 1953 $1,000.00
August 1, 1954 $1,000.00
August 1, 1955 $1,000.00
August 1, 1956 $1,800.00
August 1, 1957 $1,000.00
8§&9 August 1, 1968 $2,000.00°
g.() 11 Avgust 1, 1959 $2,000.00
2&13 August 1, 1960 $2,000.00

DBonds numbered 6 to 13, both fn-
;]usive, maturing on-and after. Aug-

st 1, 1956, are subject to redemption
In inverse numerical order at the op-
tion of .the:City of ‘Las Vegas'on the

irst day of August, 1956, or on any
[ dnterest payment date thereafter. pri-

PRNDPO 4w

Or to maturity -at a price equal to:|
the principal amount thereof .with ac- |
erucd interest to the redemption date. (
Wotice .of redemption shall be given|
by the City Treasurer of Las Ve-
Eas, in the.name’ of the City of Las
WVegas by publication of said notice
fat. least once in each calendar week
©n any day of the week for at least
our successive weeks prior to the
edemption "date in a newspaper of
general curculation in the City of Las
Vegas ,and a copy. of such notice
‘shall be sent by registered mail at
deast thirty days prior to the re.
%ﬂemption' date to the purchaser or
,purchasers of said bonds. Such notice
ishall-specity the number or numbers
1of 'the bonds to' be so. redeemed (if
ess than all are to be redeemed) and
the date fixed for~ rcdemption, an
8hall further state that on such re-
demption date there will become and
be due and payable upon each. bond
B0 to be redcemed at the office of

I

ythe City Treasurer the -principal
ramount thereof with-aceruéd interest
t0 the redemption date, and that
[Irom and aftér such date, Interest
Will cease to accrne- Notice having
been given in the manncr hereinbe-
'fore provided, the bond or" bonds so
|ealled for redemption shall becomel
due and payable on the redemption
*fate so designated and upon presen-
tation thereof at the office of the
City Treasurer, together with all ap-
purtenant coupons maturlng subse-
quent to the redemption date the City
gf._Las._Vegas"will.pay the bond or
onds 50 called for redemption.
i Said bonds shall be signed by the
Mavor of the'City of Las Vegas. and
by the City Clerk of the City of Las.
Vegas, and shall be countersigned by
Jthe City Treasurer of the City of Las
(~.%zas_under the seal of the City,

T

Each of Bald bonds shall

evidence the Installments of Interest
due thereon and shall bear the ‘sig-
nature or facsilime signature of the
City Treasurer. The said bonds shall
be known and called -“Las Vegas
South Main- Street Lighting Bonds”
and shall be substantially in the fol-
Jowing form:

UNITED STATES OF AMERICA

STATE OF NEVADA - -

Have at- |’
tached thereto appropriate coupons to}

{LAS VEGAS SOUTH MAIN STRERT
LIGHTING BONDS .

No.——— $1,000.00
* The City of Las Vegas, in the Coun-
ty of Clark, ' State of Nevada, for
wvalue received, hereby acknowledges
itsclf indebted .and promises: to pay
{to bearer the sum of o
( ONE -THOUSAND DOLLARS
I C o (31,000.,00) ¢ - :
Ion the 1st day of August, 1951 with
| dnterest thereon 'at the rate of————-
iper centum - (“—per cént) per annum,
pdyvable semi-annually on _the first
days of February and.August in each
Year. upon. presentation and surrend-
er of this bond and the attached cou-
pons as they severally become due,
both principal and interest being pay-
able at the office of the City Trea-
Surer of ‘the -Clty of Las Végas in
Las Vegas, Nevada..-in any coin or
leurrency of the United States of
{America ~which, ~ on- the respective
‘ddtes of payment is legal.tender for
]'(t‘h#.- payment of public and private
ehis
“(This bond is subject to redemp-.
ition at the option of the City of Las

19536, or.on ‘any interest payment date
|principal -amount thercof .with ac-
crued-interest to the.redempiion gate.
Redemption shall be made upon not
less than thirty days’ .prior notice by
publication in a newspaper. of general
‘circulation in' the City of -Las Végas
An. the manner and upon the condi-
tions - provided In the ordinance au-
ithorizing " the - igstance ~of «this "hond.) ]
.} This . bond - Is one of a  series of
ibonds-of "like ~tenor . issyed . by the
{City of"Las Vegas for the purpose of
dnstallinig complete strcet lighting -fa-
cllities , for. the use of the City of
Las Vegas and {ts "inhabitants. and
for defraying the- cost-thereof. under
ithe authority of the Charter of said
City and of.an orvdinance” duly -en-
acted pursuant thereto, by the Board
‘o_t Commissioners of the -City of Lay
Vegas, Nevada, It is.hereby certi-
fied that all acts and things required
to Dbe done .and all conditions -and’
things required to exist precedent .to
‘and,_in the_ issuance’ of this_hond to]

.render the  same ‘lawful d ~ valid
&ave happened, been done and per-

formed and dia exist in regular and
in due form and in every manner as;
required by law and that the total;
indebtcdness of the City of Las Ve-!
gas Including the dndebtedness evi-!
denced by this bond does not ex-
tceed. the statutory or constitutional,
jHimitations under the constitution an.d
laws of the State of Nevada and 0f
lthe Charter of the City of Las Ve-
gas, and it is’ further certified and
recited that provision has been made
for the levy and collection of an an-
nual asscssment sufficient to pay the
interest on this, bond and to dis-
charge the principal thereof when and
as the same severally becomes. due,.

The full faith and credit of the
City of Las Vegas arc hereby pledged
for the punetual payment of the prin-
cipal of and the interest upon this!
bond, '

IN WITNESS WHEREOF. the City.
of Las Vegas has caused this bond to}
be signed by its Mayor and by its
City Clerk and countersigned -by the
City Treasurcr under the .seal of the
City of Las Vegas, all this first day
of August, A. D. 1950.

Mayor.
Countersigned:

City Treasurer.
ATTEST:

City Clerk,
#(To be inserted in bonds numbered
6 to 13, both inclusive, maturing aft-
er August 1, .1956).
: (Form of Coupon)
No.——— e
On the first day of August, Feb-
ruary. A. D.. 19—, *(unless, the bond
to which this coupon is attached, has
been called for prior redemption),
the City of Las Vegas, in the County
of Clark, State of Nevada, will pay

————Dollars * :

at the office of the City. Treasurer
in Las Vegas, Nevada, in lawful mon-
ey of -thé United States of Agnemca,
heing six’ months’ interest- on_its Las
Vegas South Main Stréet Lighting
Bonds, Series of August 1, 1950.
Bond NO————

(Facsimile Signature)

City' Treasurer
(To be inserted in coupons matur-
ing after August 1, 1956 attached to
bonds numbered 6.to 13, both in-
clusive). e
Section 2. The amount remaining
unpaid of the said special assessments
for which these bonds are to be is-
sued, as shown by the Assessment
Roll on file in the office of the City
Clerk and the Ex-Officio Ciiy Asses-
|sor of the City of Las Vegas ap-,
lpears to be Twelve Thousand Four
Hundred Eighty-Eight Dollars (312,-
488.00) . and the said- bonds and the
said annual instaliments-due and to
become due thereon for ‘tem (10)
annual periods commencing August 1,
1950, are, and shall be a lien upon
the lots and parcels of said land,
particularly described for the amounts
of the assessments due thereon, to-
gether with interest at the rate of
not to exceed seven per cent (7 per
cent) per annum .from the first day

of August, 1950; until sald bonds are
paid, the exact amount of intcrest on|
sald bonds to be fixed and determ-
ined at the rate offered by the suc-[
cessful bidder on the sald Dbonds, as)
provided by law, and the interest on
sald installments of the said unpal
sald installments of the sald unpaid
ate action of the said Board of City:

Commissioners at the same rate us
the interest payable on .“E,MJ




tenth on-or ar f50m - the
4fst’ day ' of- August, 1950, and one-
tenth on or’ Jbefore tlie first day of
August of each year thereafter, un-
til the same is paid in full, with
interest thercon, not to exceed seven
per’ cent (7 per cent) per annum
each of -said installments shall beat:]
interest not to exceed seven per ¢ent
(7 “per cent) per annum, payable]
semi-annually, in the manner herein-
after ..directed on the whole amount
due and ‘unpald. Such instailments.
and the interest thereon shall be and
remain a lien on the said lots. and
parcels of land until paid in full, and
shall be collected and paid 1n the
tollowmg manner: R

the tax roll of Clark County ‘o
again t,he several owners and
ises, d ‘the County Assessor.
Clark County, acting Ex-Officio As
sessor of the City of Las Vegas,.is
hereby authorized and directed to.en-
ter the same on the said tax rolb
of Cilark County and to cxtend the
samé in a .special column: for special
assessments on the said tax roll.of
Clark County, and. the County Trea-
surer, Ex-Officio Tax Collector of the
City -of. Las Vegas, is' hereby author-
ized and dlrected to collect the same,-
all. in the.same manner and at the
same time as other State and County
taxes are coliected. |
Section 4. Said installments of spec- !
ial:"taxes and 'the interest thereon,
when collected, shall constitute and
be & sinking fund - for the payment
of sald bonds and the intcrest there-
on, and said fund shall be known as
Las Végas Street Impm\ement As-
sessment District No. 100-7 Bond In-
terest ~and Redemption Fund.
Section 5. The issuance of the bonds
herein provided for shall be conclus-
ive cvidence of the regularity of all
proceedings up to the Issuance  of
such - bonds, ‘and- in the c¢vent that
the bond created by such spectal as-
sessments shall be insufficient to ‘pay
they'said bonds as they become. due,
the deficiency, if any, shall be pald
by the City Treasurer of the City of
Las Vegas, out of the General Eiind
of safd City and each of the bonds
tssued under. this ordinance shall con-
tain a provision to that effect, “and
5md “bondsg shall be e'cemm rrom City;
taxation
Section -6. This ordmance shal). be
and become effective Iimmediatcly
‘adoption, approval and the
publication thereof for two consecu-
tive weeks in the Las Vegas Review-
Journal, publlshed in the Clty ot Las
Vegas.
Section 7. The Cnty Clerk of the
City of- Las Vegas is hereby author-
ized and dirccted to cause this ordi-
nance to be published in the Las
Végas Review-Journal, a dally news-
paper published in the City of Las
Vegas for a period.of once a week
for two consecutive weeks, Immedi-.
ately after iis final passage and - ap-
provaj at this mceting.-
ADOPTED AND APPROVED thls
213(: day of June, A. D). 1950.
E. \‘V CRAGIN,
H T Mayor.
ATTEST
SHIRGEY B&LLI\IGER City Clerk.
By BETTY FU’\ISTO\Y Deputy.
Commxssioners voting in favor of
the- adoptxon of the toregomg ordi-
nance: - - ]
Mayor E. W. Cragin “Aye”.
Commissioner Bunker, “Aye'’.
Cofimissioner Moore, “Aye”.
Commissioner Pceccole, “Aye”,
. Commissioner Wlupple “Ayer.
-Absent: None. 7
' Those voting against the adoption
of the foregoing ordinance:

‘None.
B W
R )

ATTE ST
SHIREEY. BALLIV




