
BILL NO. 

ORDINANCE NO. 15 71 

AN ORDINANCE PROVIDING FOR THE ISSUANCE BY THE 

CITY OF LAS VEGAS, NEVADA, OF ITS NEGOTIABLE, 

COUPON, CITY OF LAS .  VEGAS, NEVADA, GENERAL OBLI-

GATION REFUNDING BONDS, SERIES MARCH 1, 1972, 

IN THE AGGREGATE PRINCIPAL AMOUNT OF $12,855,000.00, 

FOR THE PURPOSE OF REFUNDING DESIGNATED OUTSTANDING 

BONDS OF THE CITY; PROVIDING THE FORM, TERMS AND 

CONDITIONS OF THE REFUNDING BONDS, THE MANNER 

OF THEIR EXECUTION, THE METHOD OF THEIR PAYMENT, 

THE SECURITY THEREFOR, AND THE USE OF THE PRO-

CEEDS OF SUCH BONDS; PROVIDING FOR THE LEVY AND 

COLLECTION OF AN ANNUAL AD VALOREM TAX FOR THE 

PAYMENT OF THE REFUNDING BONDS; PROVIDING FOR 

THE REFUNDING AND PAYMENT OF THE DESIGNATED OUT- 

STANDING BONDS, FOR THE CREATION OF AN ESCROW AND 

THE EXECUTION OF AN ESCROW AGREEMENT PERTAINING 

THERETO, FOR THE PURCHASE OF FEDERAL SECURITIES 

WITH REFUNDING BOND PROCEEDS AND OTHER MONEYS, 

FOR THE DEPOSIT OF THE FEDERAL SECURITIES AND ANY 

UNINVESTED MONEYS IN SUCH ESCROW, THE TEMPORARY 

INVESTMENT AND REINVESTMENT OF THE ESCROWED MONEYS, 

AND FOR THEIR USE; PROVIDING CERTAIN COVENANTS AND 

OTHER DETAILS AND MAKING OTHER PROVISIONS CON- , 

CERNING THE REFUNDING BONDS, THE OUTSTANDING BONDS 

TO BE REFUNDED, SUCH TAXES AND OTHER MONEYS, AND 

ACCOUNTS AND FUNDS PERTAINING THERETO, AND THE 

DESIGNATED ESCROW AND THE AGREEMENT RELATING 

THERETO; PROVIDING FOR THE PRIOR REDEMPTION OF A 

PORTION OF THE OUTSTANDING BONDS TO BE REFUNDED, 

FOR GIVING NOTICE OF SUCH PRIOR REDEMPTION, AND 

FOR AGREEMENTS AND OTHER DETAILS PERTAINING THERE-

TO; RATIFYING ACTION PREVIOUSLY TAKEN BY THE CITY 

AND THE OFFICERS THEREOF DIRECTED TOWARD THE 

ISSUANCE OF THE REFUNDING BONDS AND EFFECTING 

THE PURPOSE OF THEIR ISSUANCE; PROVIDING OTHER 
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A regular meeting of the Board of Commissioners 

of the City of Las Vegas, in the County of Clark and State 

of Nevada, was held in due compliance with law and the 

ordinances of the said City, at the City Hall, in Las 

Vegas, Nevada, on Wednesday, the  15th day of  March  

1972, at 10:00 o'clock a.m. There were present and 

answering the roll call the following, constituting a 

quorum: 

Present: 

Mayor: 	 Oran K. Gragson 

Commissioners: 	Alexander Coblentz, M.D. 

George E. Franklin 

Harold F. Morelli 

Hank Thornley 

None Absent: 

constituting all the members thereof. 

There were also present: 

City Clerk: 

City Manager: 

City Attorney: 

Acting Director 
of Finance: 

Edwina M. Cole 

Arthur R. Trelease 

Earl P. Gripentrog 

Gerald W. Engellenner 

Thereupon, the following proceedings, among others, 

were had and taken, to wit: 

Commissioner 	Franklin 	 introduced 

an ordinance, the title of which ordinance was read in full and 

the text of which ordinance is as follows: 

(The 3-1-72 Bond Ordinance, consisting 

of pages -1- through -39-, follows.) 

(1) 

,Y 



MATTERS RELATING TO THE FOREGOING; AND BY DE-

CLARING THIS ORDINANCE PERTAINS TO THE SALE, 

ISSUANCE AND PAYMENT OF THE REFUNDING BONDS, 

PROVIDING FOR ITS ADOPTION AS IF AN EMERGENCY 

EXISTS, AND PROVIDING THE EFFECTIVE DATE HEREOF. 

(1) WHEREAS, the City of Las Vegas, in the 

County' of Clark and State of Nevada (herein sometimes desig-

nated as the "City," or merely the "Issuer," as the "County," 

and as the "State," respectively) is a political sub-

division of the State, a body corporate and a city organ-

ized and operating under the provisions of an act en-

titled, "AN ACT to incorporate the Town of Las Vegas, in 

Clark County, and defining the boundaries thereof, and 

to authorize the establishing of a city government there-

for, and other matters relating thereto," approved on the 

16th day of March, 1911, as from time to time amended 

(herein sometimes designated as the City's "Charter"); 

and 

(2) WHEREAS, pursuant to proceedings duly had 

and taken, including, without limitation, Emergency Ordin-

ance No. 1147, duly adopted by the Board of Commissioners 

of the City (herein sometimes designated as the "Board" or 

merely the "Governing Body") on the first day of July, 1964, 

the City has heretofore issued its negotiable, coupon, 

general obligation bonds (herein sometimes collectively 

designated as the "1964 bonds") in the now outstanding 

aggregate principal amount of $5,569,000.00, the prin-

cipal of, the interest on, and any prior redemption pre-

miums due in connection with the 1964 bonds (such prin-

cipal, interest and premiums being herein sometimes desig-

nated as the "Bond Requirements"), being payable from 

annual general (ad valorem) property taxes (herein some-

times designated as "General Taxes" or merely "Taxes") 

levied against all the taxable property in the City, sub-

ject to the limitation imposed by the State Constitution, 

in lawful money of the United States of America, without 

reduction for exchange or collection charges, at the 

office of the City Treasurer, in Las Vegas, Nevada, and 

designated respectively as follows: 

A. "City of Las Vegas, General Obligation 

Sanitary Sewer Bonds, Series August 1, 1964" (herein 

sometimes designated as the "sanitary bonds"), in the 



original principal amount of $3,820,000.00, consisting 

of 3,820 bonds in the denomination of $1,000.00 each, 

numbered consecutively from 1 through 3820, bearing 

date as of the first day of August, 1964, bearing interest 

payable on the first day of February, 1965, and semi-

annually thereafter on the first days of August and February 

in each year, at the rates hereinafter designated, evi-

denced until maturity by only one set of interest coupons 

attached to each of such bonds, the sanitary bonds being 

numbered and maturing serially in regular numerical order 

on the first day of August in each of the designated amounts 

and years as follows: 

Bond Numbers  
(All Inclusive) 

Interest Rate 	Amounts 	Years  
(Per Annum) 	Maturing 	Maturing 

	

1 - 191 	 5% 	 $191,000.00 	1965 

	

192 - 382 	 5% 	 191,000.00 	1966 

	

383 - 573 	 5% 	 191,000.00 	1967 

	

574 - 764 	 4-3/4% 	191,000.00 	1968 

	

765 - 955 	 4-3/4% 	 191,000.00 	1969 

	

956 - 1146 	 4% 	 191,000.00 	1970 

	

1147 - 1337 	 4% 	 191,000.00 	1971 

	

1338 - 1528 	 4% 	 191,000.00 	1972 

	

1529 - 1719 	 4% 	 191,000.00 	1973 

	

1720 - 1910 	 4% 	 191,000.00 	1974 

	

1911 - 2101 	 4% 	 191,000.00 	1975 

	

2102 - 2292 	 4% 	 191,000.00 	1976 

	

2293 - 2483 	 4% 	 191,000.00 	1977 

	

2484 - 2674 	 4% 	 191,000.00 	1978 

	

2675 - 2865 	 4% 	 191,000.00 	1979 

	

2866 - 3056 	 4% 	 191,000.00 	1980 

	

3057 - 3247 	 4% 	 191,000.00 	1981 

	

3248 - 3438 	 4% 	 191,000.00 	1982 

	

3439 - 3629 	 4% 	 191,000.00 	1983 

	

3630 - 3820 	 4% 	 191,000.00 	1984, 

the sanitary bonds numbered 1 through 2101 not being subject 

to prior redemption, but the sanitary bonds numbered 2102 

through 3820, maturing on and after the first day of August, 

1976, being subject to prior redemption in inverse numeri-

cal order, at the option of the City, on the first day of 

August, 1975, or on any interest payment date thereafter 

prior to maturity, at a price equal to the principal amount 

of each bond so redeemed, accrued interest thereon to the 

redemption date, and a premium consisting of 2% of the 

principal amount of each such bond so redeemed, of which 
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issue there remain outstanding and unpaid sanitary bonds 

numbered 1338 through 3820, in the aggregate principal 

amount of $2,483,000.00; 

B. "City of Las Vegas, General Obligation Street 

Bonds, Series August 1, 1964" (herein sometimes designated 

as the "street bonds"), in the original principal amount of 

$3,240,000.00, consisting of 3,240 bonds in the denomina-

tion of $1,000.00 each, numbered consecutively from 1 

through 3240, bearing date as of the first day of August, 

1964, bearing interest payable on the first day of February, 

1965, and semiannually thereafter on the first days of 

August and February in each year, at the rates hereinafter 

designated, evidenced until maturity by only one set of 

interest coupons attached to each of such bonds, the 

street bonds being numbered and maturing serially in 

regular numerical order on the first day of August in 

each of the designated amounts and years as follows: 

Bond Numbers  
(All Inclusive) 

1 - 162 
163 - 324 
325 - 486 
487- 648 
649 - 810 

811 - 972 
973 - 1134 
1135 - 1296 
1297 - 1458 
1459 - 1620 

1621 - 1782 
1783 - 1944 
1945 - 2106 
2107 - 2268 
2269 - 2430 

2431 - 2592 
2593 - 2754 
2755 - 2916 
2917 - 3078 
3079 - 3240 

Interest Rate  
(Per Annum) 

5% 
5% 
5% 

4-3/4% 
4-3/4% 

4% 
4% 
4c/0 

4% 

4°4 
40/9 
40/0 
4°4 
4e/0 

4c/. 
Li% 
LicA 
4 .y. 

c/c, 

Amounts  
Maturing 

$162,000.00 
162,000.00 
162,000.00 
162,000.00 
162,000.00 

162,000.00 
162,000.00 
162,000.00 
162,000.00 
162,000.00 

162,000.00 
162,000.00 
162,000.00 
162,000.00 
162,000.00 

162,000.00 
162,000.00 
162,000.00 
162,000.00 
162,000.00 

Years  
Maturing 

1965 ( 

1966 
1967 
1968 
1969 

1970 
1971 
1972 
1973 
1974 

1975 
1976 
1977 
1978 
1979 

1980 
1981 
1982 
1983 
1984, 

the street bonds numbered 1 through 1782 not being subject to 

prior redemption, but the street bonds numbered 1783 through 

3240, maturing on and after the first day of August, 1976, 

being subject to prior redemption in inverse numerical order, 

at the option of the City, on the first day of August,1975, 

or on any interest payment date thereafter prior to maturity, 



at a price equal to the principal amount of each bond so 

redeemed, accrued interest thereon to the redemption date, 

and a premium consisting of 2% of the principal amount of 

each such bond so redeemed, of which issue there remain 

outstanding and unpaid street bonds numbered 1135 through 

3240, in the aggregate principal amount of $2,106,000.00; 

C. "City of Las Vegas, General Obligation Park 

Bonds, Series August 1, 1964," (herein sometimes designated 

as the "park bonds"), in the original principal amount;of 

$700,000.00,consisting of 700 bonds in the denomination of 

$1,000.00 each,numbered consecutively from 1 through 700,bearing 

date as of the first day of August, 1964, bearing interest 

payable on the first day of February, 1965, and semiannually 

thereafter on the first days of August and February in each 

year, at the rates hereinafter designated, evidenced until 

maturity by only one set of interest coupons attached to 

each of such bonds, the park bonds being numbered and 

maturing serially in regular numerical order on the first 

day of August in each of the designated amounts and years 

as follows: 

Bond Numbers 	Interest Rate 	Amounts 	Years  
(All Inclusive) 	(Per Annum) 	Maturing 	maturing 

	

1 - 35 	 5% 	 $35,000.00 	1965 

	

36 - 70 	 5% 	 35,000.00 	1966 

	

71 - 105 	 5% 	 35,000.00 	1967 

	

106 - 140 	4-3/4% 	 35,000.00 	1968 

	

141 - 175 	4-3/4% 	 35,000.00 	1969 

	

176 - 210 	 4% 	 35,000.00 	1970 

	

211 - 245 	 4% 	 35,000.00 	1971 

	

246 - 280 	 4% 	 35,000.00 	1972 

	

281 - 315 	 4% 	 35,000.00 	1973 

	

316 - 350 	 4% 	 35,000.00 	1974 

	

351 - 385 	 4% 	 35,000.00 	1975 

	

386 - 420 	 4% 	 35,000.00 	1976 

	

421 - 455 	 4% 	 35,000.00 	1977 

	

456 - 490 	 4% 	 35,000.00 	1978 

	

491 - 525 	 4% 	 35,000.00 	1979 

	

526 - 560 	 4% 	 35,000.00 	1980 

	

561 - 595 	 4% 	 35,000.00 	1981 

	

596 - 630 	 4% 	 35,000.00 	1982 

	

631 - 665 	 4% 	 35,000.00 	1983 

	

666 - 700 	 4% 	 35,000.00 	1984, 

the park bonds numbered 1 through 385 not being subject to 

prior redemption, but the park bonds numbered 386 through 

is% 
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4% 
4c/. 

% 

4 % 
4 c/0 

c/. 

•4 0/0 

cA 
zi c/. 

4 cA 

4% 
4cA 
4 • c/c, 

4 c/0 

4 % 

101 - 120 
121 - 140 
141 - 160 
161 - 180 
181 - 200 

201 - 220 
221 - 240 
241 - 260 
261 - 280 
281 - 300 

301 - 320 
321 - 340 
341 - 360 
361 - 380 
381 - 400 

1970 
1971 
1972 
1973 
1974 

1975 
1976 
1977 
1978 
1979 

1980 
1981 
1982 
1983 
1984, 

20,000.00 
20,000.00 
20,000.00 
20,000.00 
20,000.00 

20,000.00 
20,000.00 
20,000.00 
20,000.00 
20,000.00 

20,000.00 
20,000.00 
20,000.00 
20,000.00 
20,000.00 

I 	,-••• 

700, maturing on and after the first day of August, 1976, 

being subject to prior redemption in inverse numerical 

order, at the option of the City, on the first day of 

August, 1975, or on any interest payment date thereafter 

prior to maturity, at a price equal to the principal 

amount of each bond so redeemed, accrued interest there-

on to the redemption date, and a premium consisting of 

2% of the principal amount of each bond so redeemed, of 

which issue there remain outstanding and unpaid park 

bonds numbered 246 through 700, in the aggregate prin-

cipal amount of $455,000.00; 

D. "City of Las Vegas, General Obligation Re-

creation Center Building Bonds, Series August 1, 1964," 

(herein sometimes designated as the "center bonds"), in 

the original principal amount of $400,000.00, consisting 

of 400 bonds in the denomination of $1,000 each, numbered 

consecutively from 1 through 400, bearing date as of 

the first day of August, 1964, bearing interest payable on 

the first day of February, 1965, and semiannually there-

after on the first days of August and February in each 

year, at the rates hereinafter designated, evidenced 

until maturity by only one set of interest coupons at-

tached to each of such bonds, the center bonds being 

numbered and maturing serially in regular numerical order 

on the first day of August in each of the designated 

amounts and years as follows: 

Bond Numbers  
(All Inclusive) 

1 - 20 
21 - 40 
41 - 60 
61 - 80 
81 - 100 

Interest Rate  
(Per Annum) 

5% 
5% 
5% 

4-3/4% 
4-3/4% 

Amounts  
Maturing 

$20,000.00 
20,000.00 
20,000.00 
20,000.00 
20,000.00 

Years  
Maturing 

1965 
1966 
1967 
1968 
1969 



41% 

the center bonds numbered 1 through 220 not being subject 

to prior redemption, but the center bonds numbered 221 

through 400, maturing on and after the first day of 

August, 1976, being subject to prior redemption in in-

verse numerical order, at the option of the City, on the 

first day of August, 1975, or on any interest payment 

date thereafter prior to maturity, at a price equal to 

the principal amount of each bond so redeemed, accrued 

interest thereon to the redemption date, and a premium 

consisting of 2% of the principal amount of each bond 

so redeemed, of which issue there remain outstanding and 

unpaid center bonds numbered 141 through 400, in the ag-

gregate principal amount of $260,000.00; 

E. "City of Las Vegas General Obligation Storm 

Sewer and Drainage Bonds, Series August 1, 1964," (herein 

sometimes designated as the "storm bonds"), in the ori-

ginal principal amount of $270,000.00, consisting of 270 

bonds in the denomination of $1,000.00 each, numbered con-

secutively from 1 through 270, bearing date as of the 

first day of August, 1964, bearing interest payable on 

the first day of February, 1965, and semiannually there-

after on the first days of August and February in each 

year, at the rates hereinafter designated, evidenced until 

maturity by only one set of interest coupons attached to 

each of such bonds, the storm bonds being numbered and 

maturing serially in regular numerical order on the first 

day of'August in each of the designated amounts and years, 

as follows: 

Bond Numbers 	Interest Rate 	Amounts 	Years  
(All Inclusive) 	 (Per Annum) 	maturing 	Maturing  

	

1 - 15 	 5% 	 $15,000.00 	1965 

	

16 - 30 	 5% 	 15,000.00 	1966 

	

31 - 45 	 5% 	 15,000.00 	1967 

	

46 - 60 	 4-3/4% 	 15,000.00 	1968 

	

61 - 75 	 4-3/4% 	 15,000.00 	1969 

	

76 - 90 	 4% 	 15,000.00 	1970 

	

91 - 105 	 4% 	 15,000.00 	1971 

	

106 - 120 	 4% 	 15,000.00 	1972 

	

121 - 135 	 4% 	 15,000.00 	1973 

	

136 - 150 	 4% 	 15,000.00 	1974 

	

151 - 165 	 4% 	 15,000.00 	1975 

	

166 - 180 	 4% 	 15,000.00 	1976 

	

181 - 195 	 4% 	 15,000.00 	1977 

	

196 - 210 	 4% 	 15,000.00 	1978 

	

211 - 225 	 4% 	 15,000.00 	1979 

	

226 - 240 	 4% 	 15,000.00 	1980 

	

241 - 255 	 4% 	 15,000.00 	1981 

	

256 - 270 	 4% 	 15,000.00 	1982, 



the storm bonds numbered 1 through 165 not being subject 

to prior redemption, but the storm bonds numbered 166 

through 270, maturing on and after the first day of 

August, 1976, being subject to prior redemption in in-

verse numerical order, at the option of the City, on 

the first day of August, 1975, or on any interest pay-

ment date thereafter prior to maturity, at a price 

equal to the principal amount of each such bond so re- 

deemed, accrued interest thereon to the redemption date, 

and a premium consisting of 2% of the principal amount of 

each such bond so redeemed, of which issue there remain 

outstanding and unpaid storm bonds numbered 106 through 

270, in the aggregate principal amount of $165,000.00; 

F. "City of Las Vegas, General Obligation High-

way Underpass Bonds, Series August 1, 1964," (herein some-

times designated as the "underpass bonds"), in the original 

principal amount of $170,000.00, consisting of 170 bonds in 

the denomination of $1,000.00 each, numbered consecutively 

from 1 through 170, bearing date as of the first day of 

August, 1964, bearing interest payable on the first day of 

February, 1965, and semiannually thereafter on the first 

days of August and February in each year, at the rates 

hereinafter designated, evidenced until maturity by only 

one set of interest coupons attached to each of such bonds, 

the underpass bonds being numbered and maturing serially 

in regular numerical order on the first day of August in 

each of the designated amounts and years as follows: 

Bond Numbers  
(All Inclusive) 

	

Interest Rate 	Amounts 	Years  

	

(Per Annum) 	maturing 	maturing 

	

1 - 10 	 5% 	 $10,000.00 	1965 

	

11 - 20 	 5% 	 10,000.00 	1966 

	

21 - 30 	 5% 	 10,000.00 	1967 

	

31 - 40 	 4-3/4% 	10,000.00 	1968 

	

41 - 50 	 4-3/4% 	10,000.00 	1969 

	

51 - 60 	 4% 	 10,000.00 	1970 

	

61 - 70 	 4% 	 10,000.00 	1971 

	

71 - 80 	 4% 	 10,000.00 	1972 

	

81 - 90 	 4% 	 10,000.00 	1973 

	

91 - 100 	 4% 	 10,000.00 	1974 

	

101 - 110 	 4% 	 10,000.00 	1975 

	

111 - 120 	 4% 	 10,000.00 	1976 

	

121 - 130 	 4% 	 10,000.00 	1977 

	

131 - 140 	 4% 	 10,000.00 	1978 

	

141 - 150 	 4% 	 10,000.00 	1979 

	

151 - 160 	 4% 	 10,000.00 	1980 

	

161 - 170 	 4% 	 10,00().00 	1981, 



the underpass bonds numbered 1 through 110 not being 

subject to prior redemption, but the underpass bonds 

numbered 111 through 170, maturing on and after the first 

day of August, 1976, being subject to prior redemption 

in inverse numerical order, at the option of the City, 

on the first day of August, 1975, or on any interest pay-

ment date thereafter prior to maturity, at a price equal 

to the principal amount of each bond so redeemed, ac-

crued interest thereon to the redemption date, and a 

premium consisting of 2% of the principal amount of each 

bond so redeemed, of which issue there remain outstand-

ing and unpaid underpass bonds numbered 71 through 170, 

in the aggregate principal amount of $100,000.00; 

and 

(3) WHEREAS, pursuant to proceedings duly had 

and taken, including, without limitation, Ordinance No. 

1477, duly adopted by the Board on the 5th day of August, 

1970, the City has heretofore issued its negotiable, 

coupon, general obligation bonds and designated as its 

"City of Las Vegas, General Obligation City Hall Bonds, 

Series September 1, 1970," (herein sometimes designated as 

the "hall bonds" or merely the "1970 bonds"), in the ori-

ginal principal amount of $8,000,000, consisting of 1,600 

bonds in the denomination of $5,000 each, numbered con-

secutively from 1 through 1600, dated the first day of 

September, 1970, payable to bearer (except where later 

registered as to payment as provided in the ordinance 

authorizing the bonds), bearing interest from date until 

their respective maturities at the rates designated below, 

such interest being payable on the first day of September 

and March in each year, as evidenced by only one set of 

interest coupons attached to each of such bonds, the hall 

bonds being numbered and maturing serially, without any 

option of prior redemption, in regular numerical order on 

the first day of September in each of the amounts and 

years as follows: 
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Bond Numbers  
(All Inclusive) 

1 - 134 
135 - 268 
269 - 402 
403 - 536 
537 - 669 

670 - 802 
803 - 935 
936 - 1068 
1069 - 1201 
1202 - 1334 

1335 - 1467 
1468 - 1600 

k_ 

Interest Rate 	Amounts 	Years  
(Per Annum) 	Maturing 	Maturing 

	

7.00% 	$670,000 	1971 

	

7.00% 	670,000 	1972 

	

7.00% 	670,000 	1973 

	

7.00% 	670,000 	1974 

	

7.00% 	665,000 	. 	1975 

	

6.40% 	665,000 	1976 

	

6.40% 	665,000 	1977 

	

6.40% 	665,000 	1978 

	

6.50% 	665,000 	1979 

	

6.50% 	665,000 	1980 

	

6.60% 	665,000 	1981 

	

6.70% 	665,000 	1982 

the Bond Requirements of the hall bonds being payable from 

annual General Taxes levied against all the taxable property 

in the City, subject to the limitation imposed by the State 

Constitution, in lawful money of the United States of America, 

without deduction for exchange or collection charges, at the 

office of the City Treasurer in Las Vegas, Nevada, or at the 

Franklin National Bank in New York, New York, at the option 

of the holder thereof, of which issue there remain outstand-

ing and unpaid the 1970 bonds numbered 135 through 1600, in 

the aggregate principal amount of $7,330,000.00; and 

(4) WHEREAS, Boettcher and Company, with its 

principal office in Denver, Colorado (herein sometimes 

designated as the "Purchaser"), submitted a proposal (here-

in sometimes designated as the "Proposal") for the purchase 

of the City's negotiable, coupon, general obligation refund-

ing bonds as herein provided (herein sometimes designated as 

the "1972 bonds," the "refunding bonds," or merely the 

"bonds"), for the purpose of redeeming, paying and refund-

ing the outstanding 1964 bonds and the outstanding 1970 

bonds (herein sometimes collectively designated as the 

"outstanding bonds" or the "refunded bonds"), in the ag-

gregate principal amount of $12,899,000.00, as they re-

spectively become due, but redeeming, paying and refunding 

by the exercise of a call for prior redemption on the first 

day of August, 1982, the outstanding 1964 bonds thereafter 

becoming due (herein sometimes designated as the "Project"); 

and 

(5) WHEREAS, the Proposal further provides for 

the payment of certain incidental expenses by the Purchaser, 

for the sale by the Purchaser to the Issuer of certain 
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federal securities with the proceeds of the refunding bonds, 

including, without limitation, accrued interest received 

thereon by the Issuer from the Purchaser upon the issuance 

of the refunding bonds and other available moneys therefor, 

which federal securities, together with the known minimum 

yield derived from the investment of such refunding bond 

proceeds and other moneys in such federal securities, 

shall be sufficient so to redeem the outstanding bonds, 

as to principal, interest and any prior redemption pre-

miums due (herein sometimes collectively designated as 

their "Bond Requirements") as they respectively become 

due; and 

(6) WHEREAS, the Proposal also provides for the 

establishment with such federal securities and any unin-

vested moneys of an "Escrow Account" with a commercial 

bank with full trust powers and for the employment of a 

firm of certified public accountants to verify the pro-

posed transactions pertaining to the Escrow Account; 

and 

(7) WHEREAS, the Governing Body authorized the 

acceptance of the Proposal, and the Mayor of the Issuer and 

the City Clerk executed the acceptance of the Proposal on 

the behalf and in the name of the Issuer on the 11th day 

of February, 1972, as supplemented by an Addendum to Con-

tract dated February 11, 1972, submitted by the Purchaser 

on the 25th day of February, which addendum was on that 

day authorized and accepted by the Governing Body and exe-

cuted by the Mayor of the Issuer and the City Clerk on 

the behalf and in the name of the Issuer; and the Proposal 

as modified by the addendum was confirmed in accordance 

with the Proposal's terms by the Purchaser on the 28th 

day of February, 1972; and 

(8) WHEREAS, in accordance with the Proposal 

the Purchaser has designated the Bank of Nevada (herein 

sometimes designated as the "Escrow Bank"), in Las Vegas, 

Nevada, as the depositary commercial bank for the moneys 

and federal securities credited to the Escrow Account; 

and there has been prepared and filed with the Issuer, a 

proposed "General Obligation Bonds 3-1-72 Escrow Agree-

ment" (herein sometimes designated as the "Escrow 
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Agreement"), between the Issuer and the Escrow Bank, and 

pertaining to the Escrow Account, such moneys and such 

federal securities; and 

(9) WHEREAS, the Local Government Securities Law, 

consisting of sections 350.500 through 350.720, Nevada Re-

vised Statutes, and all laws amendatory thereof (herein 

sometimes designated as the "Bond Act"), provides in rele-

vant part: 

"350.684 Refunding of bonds: Ordinance; 

trust indenture. Subject to the provisions of NRS 

350.674, any general obligation bonds or special 

obligation bonds of the municipality issued in ac-

cordance with the provisions of the Local Govern-

ment Securities Law or any other act and payable from 

any pledged revenues and any general obligation bonds 

of the municipality so issued but not payable from 

pledged revenues may be refunded on behalf of the 

municipality by the governing body, without the 

necessity of the refunding bonds being authorized 

at an election except as otherwise provided in NRS 

350.674, by the adoption of an ordinance or ordi-

nances by the governing body and by any trust in-

denture or other proceedings appertaining thereto, 

authorizing the issuance of refunding lqonds to re-

fund, pay and discharge all or any part of such 

outstanding bonds of any one or more or all out-

standing issues: 

1. For the acceleration, deceleration or 

other modification of the payment of such obligations, 

including any interest thereon in arrears, or about 

to become due for any period not exceeding 3 years 

from the date of the refunding bonds, unless the 

capitalization of interest on bonds constituting an 

indebtedness increases the municipal debt in excess 

of the municipality's debt limitation, if any; or 

2. For the purpose of reducing interest 

costs or effecting other economies; or 

3. For the purpose of modifying or eliminating 



restrictive contractual limitations appertaining to the 

issuance of additional bonds, otherwise concerning the 

outstanding bonds, or otherwise relating to any facili-

ties appertaining thereto; or 

4. For any combination of the purposes stated 

in subsections 1, 2 and 3. 

"350.694 Conditions for refunding bonds. 

1. No bonds may be refunded hereunder unless 

they have been outstanding for at least 1 year from the 

date of their delivery and unless the holders thereof 

voluntarily surrender them for exchange or payment, or 

unless they either mature or are callable for prior 

redemption under their terms within 15 years from the 

date of issuance of the refunding bonds. Provision 

shall be made for paying the securities within such 

period of time. 

2. No maturity of any bond refunded may be 

extended over 15 years, or beyond 1 year next following 

the date of the last outstanding maturity, whichever 

limitation is later, nor may any interest on any bond 

refunded be increased to any rate exceeding 8 percent 

per annum. 

3. The principal amount of the refunding bonds 

may exceed the principal amount of the refunded bonds if 

the aggregate principal and interest costs of the refund-

ing bonds do not exceed such unaccrued costs of the bonds 

refunded, except to the extent any interest on the bonds 

refunded in arrears or about to become due is capitalized 

with the proceeds of the refunding bonds. Principal may 

also then be increased to that extent. In no event, 

however, in the case of any bonds constituting a debt 

shall the principal of the bonds be increased to any 

amount in excess of any municipal debt limitation. 	- 

4. The principal amount of the refunding bonds 

may also be less than or the same as the principal amount 

of the bonds being refunded so long as provision is duly 

and sufficiently made for their payment. 



"350.-606 Recourse against municipal officers  

and agents: Acceptance of securities constitutes waiver, 

release. No recourse shall be had for the payment of 

the principal of, any interest on, and any prior redemp-

tion premiums due in connection with any bonds or other 

municipal securities or for any claim based thereon or 

otherwise upon the ordinance authorizing their issuance 

or other instrument appertaining thereto, against any 

individual member of the governing body or any officer 

or other agent of the municipality, past, present or 

future, either directly or indirectly through the 

governing body or the municipality, or otherwise, 

whether by virtue of any constitution, statute or rule 

of law, or by the endorsement of any penalty or other-

wise, all such liability, if any, being by the accept-

ance of the securities and as a part of the cOnsidera-

tion of their issuance specially waived and released." 

(10) WHEREAS, the Governing Body has further de-

termined, and does hereby declare: 

A. By the issuance of the refunding bonds for 

the Project interest costs shall be substantially reduced 

and other economies shall be effected; and 

B. The 1972 bonds, insured by the American 

Municipal Bond Assurance Corporation as provided in the 

addendum constituting a part of the Proposal, shall be 

issued in the aggregate principal amount of $12,855,000, 

to redeem, pay and refund the outstanding bonds, in 

the aggregate principal amount of $12,899,000.00, as 

the Bond Requirements become due on and after the 

first day of August, 1972, and on and before the first 

day of September, 1982, including, without limitation, 

the call for prior redemption on the first day of 

August, 1982, of the 1964 bonds thereafter maturing; 

C. All action preliminary to the authoriza-

tion of the issuance of the 1972 bonds has been taken; 

D. The Issuer shall forthwith effect the 

Project with reasonable diligence, shall apply the 

proceeds of the 1972 bonds to defray wholly or in 

part the cost of the Projects, and shall invest such 

bond proceeds in federal securities pursuant to sec-

tion 350.698 of the Bond Act or as may otherwise be 

r• 
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authorized by law but as herein provided until such 

proceeds are needed so to defray the cost of the 

Project; 

E. It is necessary to secure and preserve 

the public health, safety, convenience and welfare of 

the people of the Issuer that it issue the bonds for the 

Project pursuant to the Bond Act and all laws supple-

mental thereto; 

F. Each of the limitations and other condi-

tions to the issuance of the 1972 bonds in the Bond Act 

and any other relevant act of the State or the Federal 

Government has been met; and pursuant to section 350.708, 

Bond Act, this determination of the Governing Body that 

the limitations in the Bond Act have been met shall be 

conclusive in the absence of fraud or arbitrary or gross 

abuse of discretion; and 

G. The 1972 bonds shall otherwise be issued in 

strict compliance with the Bond Act, any other relevant 

act supplemental thereto, and as may be otherwise provided 

by law; 

and 

(11) WHEREAS, the Governing Body has also deter-

mined and does hereby also declare that this instrument (here-

in sometimes designated as this "Instrument") pertains to the 

sale, issuance and payment of the 1972 bonds; and 

(12) WHEREAS, such declaration shall be conclusive 

in the absence of fraud or gross abuse of discretion in ac-

cordance with the provisions of subsection 2, section 350.579, 

Bond Act; and 

(13) WHEREAS, this Instrument may accordingly be 

adopted as if an emergency now exists and may become ef-

fective at any time when an emergency instrument of the 

Issuer may go into effect; and 

(14) WHEREAS, due to the necessity of immediately 

issuing without further delay the 1972 bonds and of obtaining 

promptly the proceeds thereof for the purpose of defraying 

in part the cost of the Project, due to the necessity of 

accepting the bid for the purchase of the 1972 bonds and of 

issuing them at a time when a volatile and rapidly changing 

market without predictable direction permits their sale and 



issuance on terms favorable to the Issuer, and due to the 

necessity of undertaking the Project without further delay 

and of avoiding any material and rapid escalation of costs 

of acquiring the federal securities for the proposed Escrow 

Account, the Governing Body has determined, and does here-

by declare, that this ordinance shall take effect from and 

after its passage and publication twice in accordance_ with 

law, as if an emergency now exists (as in fact it does). 

NOW, THEREFORE, THE BOARD OF COMMISSIONERS OF 

THE CITY OF LAS VEGAS DO ORDAIN AS FOLLOWS: 

Section 1. Short Title. This Instrument may be 

cited by the short title "3-1-72 Bond Ordinance". 

Section 2. Authority for this Instrument. This 

Instrument is adopted by virtue of the Bond Act and all 

laws supplemental thereto, and pursuant to their provisions; 

and the Issuer has ascertained and hereby determines, after 

a thorough examination and due consideration of all matters 

in the premises, that each and every matter and thing as to 

which provision is 'made herein is necessary in order to 

carry out and to effectuate the purposes of the Issuer in 

accordance with the Bond Act and such supplemental laws. 

Section 3. Acceptance of Proposal. In accordance 

with the provisions of this Instrument, there shall be, and 

there hereby are, formally accepted the Proposal of the Pur-

chaser for the purchase of the 1972 bonds. 

Section 4. Necessity of Project and Bonds. It is 

necessary and for the best interests of the Governing Body, 

the Issuer, its officers, and the inhabitants of the Issuer, 

that the Issuer effect the Project and defray the cost there-

of wholly or in part by the issuance of the 1972 bonds there-

for; and it is hereby so determined and declared. 

Section 5. Authorization of Project. The Govern-

ing Body, on behalf of the Issuer, does hereby determine to 

refund the outstanding bonds as hereinabove delineated; and 

the Project is hereby so authorized. 

Section 6. Execution of Escrow Agreement. The 

appropriate officials of the Issuer as designated in the 

Escrow Agreement be, and they hereby are, authorized to exe-

cute the agreement on the behalf and in the name of the 

Issuer and so to enter into a contract with the Escrow Bank 

as provided in the agreement. 

-16- 



Section 7. Purchase of Federal Securities. The 

Issuer shall purchase from the Purchaser the federal securi-

ties necessary to establish the Escrow Account as provided 

in the Escrow Agreement in accordance with the Proposal and 

this Instrument, including, without limitation, section 3 

hereof. 

Section 8. Instrument to Constitute Contract. In 

consideration of the purchase and the acceptance of the 1972 

bonds by those who shall hold the same from time to time, 

the provisions hereof shall be deemed to be and shall con-

stitute contracts between the Issuer and the holders from 

time to time of the bonds and the coupons pertaining thereto. 

Section 9. Bonds Equally Secured. The covenants 

and agreements herein set forth to be performed on behalf of 

the Issuer shall be for the equal benefit, protection and 

security of the holders of any and all of the outstanding 

1972 bonds and the coupons pertaining thereto, all of which, 

regardless of the time or times of their issue or maturity, 

shall be of equal rank without preference, priority or dis-

tinction of any of the bonds or coupons of such issue over 

any other thereof, except as otherwise expressly provided in 

or pursuant to this Instrument. 

Section 10. General Obligations. 	All of the 1972 

bonds, as to the principal thereof and the interest thereon 

(herein sometimes collectively designated as their "Bond 

Requirements"), shall constitute general obligations of the 

Issuer, which hereby pledges the full faith and credit of the 

Issuer for their payment. The bonds as to all Bond Require-

ments shall be payable from General Taxes as herein pro-

vided. 

Section 11. Limitations upon Security. The pay-

ment of the bonds is not secured by an encumbrance, mort-

gage or other pledge of property of the Issuer, except for 

the proceeds of Taxes and any other moneys pledged for the 

payment of the bonds. No property of the Issuer, subject to 

such exception, shall be liable to be forfeited or taken in 

payment of the bonds. 

Section 12. Authorization of 1972 Bonds. 	For the 

purpose of protecting and conserving the moneys of the Issuer 
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and advancing the general welfare of its citizens, it is 

hereby declared necessary that the Issuer make and issue, 

and there are hereby authorized to be issued, pursuant to 

the provisions of the Bond Act, the "City of Las Vegas, 

Nevada, General Obligation Refunding Bonds, Series March 1, 

1972," in the aggregate principal amount of $12,855,000.00. 

Section 13. Bond Details. The bonds shall be 

issued payable to bearer, dated as of the first day of 

March, 1972, shall consist of 2571 bonds in the denomina-

tion of $5,000.00 each, numbered consecutively in regular 

numerical order from 1 through 2571, shall bear interest 

from the date thereof until their respective maturities 

at the rate of six percentum (6%) per annum, evidenced by 

only one set of coupons payable to bearer and attached to 

the bonds, such interest being payable on the 15th day of 

August, 1972, and semiannually thereafter on the 15th 

days of February and August in each year, and the bonds 

being numbered and maturing serially, without any option 

of prior redemption, in regular numerical order, on the 

15th day of August in each of the designated amounts and 

designated years, as follows: 

Bond Numbers  
(All Inclusive) 

1 - 308 
309 - 523 
524 - 737 
738 - 951 
952 - 1165 

1166 - 1380 
1381 - 1596 
1597 - 1813 
1814 - 2031 

2032 - 2250 
2251 - 2496 
2497 - 2571 

Principal 	 Dates  
Maturing 	 Maturing  

	

$1,540,000.00 	 1972 

	

1,075,000.00 	 1973 

	

1,070,000.00 	 1974 

	

1,070,000.00 	 1975 

	

1,070,000.00 	 1976 

	

1,075,000.00 	 1977 

	

1,080,000.00 	 1978 

	

1,085,000.00 	 1979 

	

1,090,000.00 	 1980 

	

1,095,000.00 	 1981 

	

1,230,000.00 	 1982 

	

375,000.00 	 1983 

all the Bond Requirements of the bonds being payable in law-

ful money of the United States of America, upon presenta-

tion and surrender of the annexed interest coupons and the 

bonds as they severally become due, without deduction for 

exchange or collection charges, at the Bank of Nevada 

(herein sometimes designated as the "Paying Agent"), in 

Las Vegas, Nevada. If any bond is not paid upon pre-

sentation at its maturity, interest thereon shall continue 
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at the rate of eight percentum (8%) per annum until the 

principal thereof is paid in full. 

Section 14. Insuring Bonds.  The appropriate 

officers of the Issuer are hereby authorized and directed 

to take the following actions: 

A. Such officers shall forthwith apply or 

cooperate in applying to American Municipal Bond 

Assurance Corporation (herein sometimes designated 

as the "Insurer") for a Municipal Bond Insurance 

Policy on the Issuer. They shall execute such ap-

plication on behalf of the Issuer. They shall 

furnish Insurer with full and complete information 

showing the legal and financial condition and af-

fairs of the Issuer, the status of the security for 

the bonds and such information concerning the insur-

ance or the subject thereof as may be necessary or 

required, as appears from the books and records under 

their custody and control, or as otherwise known to 

them. In the event of a change in security or pur-

pose, or an increase in amount of the bonds, they 

shall make or cooperate in the making of reapplica-

tion to the Insurer; Until the bonds are issued, 

such officers shall advise the Insurer promptly of 

any change in any of the information previously 

furnished it, or of any occurrence which would make 

any of such information substantially inaccurate, or 

of any substantially adverse change in the financial 

condition of the Issuer, or in the financial status of 

the security for the bonds. The application, any re-

application, and all information supplied to the In-

surer hereunder, including any heretofore furnished, 

shall be deemed representations of the Issuer. Pay-

ment of such application and reapplication fees to 

the Insurer as may be required is hereby authorized 

and directed to be made on the behalf and in the name 

of the City by the Purchaser pursuant to the Pro-

posal. Payment of such commitment and commitment 

renewal fees and insurance premiums to Insurer as 

may be required is hereby so authorized and directed 

to the end that Insurer will issue a policy insuring 

the bonds, effective as of the date on which the 

bonds are issued. The amount paid for such fee and 



premiums shall be the standard amount advised by the 

Insurer. Any of the foregoing actions which have 

heretofore been taken are hereby fully ratified and 

approved. 

B. Statements regarding the insurance shall be 

included in the text of the bonds and in each agree-

ment with the Paying Agent. Such statements shall be 

in substantially the form of the Insurer's standard 

Municipal Bond Proceedings Clauses. 

C. While the insurance is in effect, the ap-

propriate officers of the Issuer are hereby authorized 

and directed to furnish the Insurer and the Insurance 

Trustee (as defined in the policy) with such information 

as they may reasonably request regarding the legal and 

financial condition and affairs of the Issuer, the 

security for the bonds, the bonds and the owners 

thereof, as appears from the books and records under 

their custody and control, or as otherwise known to 

them. All such information shall be deemed repre-

sentations of the i-')ssuer. Such officers are further 

authorized and directed to permit the Insurer and such 

Trustee to have access to and to make copies of all 

such books and records which are public at any reason-

able time. 

D. Any other provisions of this Instrument to the 

contrary notwithstanding, the Issuer shall not, without 

the prior written approval of the Insurer, exercise any 

power hereunder, which is otherwise wholly within its 

discretion, to advance the normal maturity of the bonds, 

if it is then in default hereunder by reason of Nonpay-

ment (as defined in the policy) or if such a default 

might reasonably result on account of such action. 

The appropriate officers of the Issuer shall promptly 

notify the Insurer if any of the bonds become payable 

prior to the normal maturity thereof, whether by reason 

of call for redemption, acceleration or otherwise. 

E. Any other provision of this Instrument to the 

contrary notwithstanding, all moneys becoming available 

after Nonpayment (as defined in the policy) for payment 

of interest on and principal of the bonds shall be ap-

plied: first, to the payment of all installments of 

interest then due on the bonds in the order of maturity 

of the installments of such interest and, second, to 



the payment of the unpaid principal of any of the 

bonds which shall have become due (other than bonds 

which have become due prior to the normal maturity 

thereof) in the order of their due dates. 

F. The appropriate officer of the Issuer 

shall promptly notify the Insurer if any part of 

this Instrument is amended, repealed or supplemented 

or if issuance of the bonds is abandoned. 

Section 15. Agreement with Paying Agent. The 

Issuer shall cause to be deposited with the Paying Agent, 

not less than five (5) business days prior to the date on 

which payment is required to be made of any Bond Require-

ments of the bonds, sufficient funds to make such payment 

in full. The Insurer, upon the issuance of the bonds, 

shall have issued a Municipal Bond Insurance Policy in-

suring the bonds. The Issuer shall thereupon be entitled 

to the benefit of the following provisions in the event 

of Nonpayment (as defined in the policy): 

A. If the required deposit has not been 

made, the Paying Agent shall immediately notify 

the Insurer. If less than the full amount required 

is deposited, such notification to the Insurer shall 

state the amount of the deficiency. 

B. The Paying Agent shall immediately apply 

all funds which it may receive from the Insurance 

Trustee (as defined in the policy) to the payment 

of Insured Instruments (as defined in the policy). 

C. The Paying Agent shall deliver to the In-

surance Trustee all Insured Instruments coming into 

its possession with respect to which the said Trustee 

has made payment as provided in the policy. 

D. The Paying Agent shall furnish the Insurer 

and the Insurance Trustee with such information as 

they may reasonably request regarding the bonds, as 

appears from the books and records under its custody 

and control, or as otherwise known to it and they 

are entitled to rely upon such information. 

The provisions of this section shall constitute a part of 

the agreement between the Issuer and the Paying Agent or 

any successor paying agent for the payment of the Bond 

Requirements of the bonds. 



Section 16. Negotiability and Transfer of Bonds. 

The bonds shall be negotiable instruments, and title to any 

bond shall pass by delivery merely as a negotiable instrument 

payable to bearer. The bonds shall have all the qualities of 

negotiable paper, and the holder or holders thereof shall 

possess all rights enjoyed by the holders of negotiable in-

struments under the provisions of the Uniform Commercial 

Code--Investment Securities. 

Section 17. Filing Manual Signatures. Pursuant to 

section 350.638 of the Bond Act, and to the act known as the 

Uniform Facsimile Signatures of Public Officials Act, cited 

as chapter 351, Nevada Revised Statutes, the Mayor of the 

Issuer, the City Clerk, and the City Treasurer (herein 

sometimes designated as the "Mayor", the "Clerk" and the 

"Treasurer," respectively), shall each file with the 

Secretary of State of the State of Nevada his manual sig-

nature certified by him under oath, prior to the execution 

of any of the bonds herein authorized. 

Section 18. Execution of Bonds. The bonds shall 

be signed and executed in the name and on behalf of the 

Issuer with the engraved, imprinted, stamped or otherwise 

reproduced facsimile of the signature of the Mayor, shall 

be countersigned and executed with such a facsimile signa-

ture of the Treasurer, and shall be signed, manually sub-

scribed, executed and attested by the Clerk. There shall 

be affixed on the bonds the printed, engraved, stamped or 

otherwise placed thereon facsimile of the seal of the 

Issuer. 

Section 19. Form and Execution of Coupons. There 

shall be attached to each bond an appropriate number of in-

terest coupons payable to bearer, numbered consecutively 

from one upwards, each coupon representing a semiannual 

installment of interest on the bond to which it is at-

tached, and securing the payment of such interest as it 

accrues; but coupon No. 1 attached to each of the bonds 

shall evidence interest for the period from the date of 

the bonds to the 15th day of August, 1972. Before the 

delivery of any bond all coupons pertaining thereto then 

matured, if any, shall be cut off and cancelled. The 

coupons shall bear the facsimile signature of the 

Treasurer as it appears on the bonds and shall bear 

the numbers of the bonds to which such coupons are at-

tached. The coupons when so executed and delivered as 



part of the bonds to which such coupons are attached shall 

be the lawful obligations of the Issuer according to their 

tenor, securing the payment of interest in the hands of 

all persons to whom they may come. 

Section 20. Use of Predecessor's Signature. 	The 

bonds and coupons bearing the signatures of the officers in 

office at the time of the signing thereof shall be the valid 

and binding obligations of the Issuer, notwithstanding that 

before the delivery thereof and payment therefor any or all 

of the persons whose signatures appear thereon shall have 

ceased to fill their respective offices. The Mayor, the 

Clerk, and the Treasurer, at the time of the execution of a 

signature certificate pertaining to the bonds by each of 

those officers, may adopt as and for his own facsimile 

signature the facsimile signature of his predecessor in 

office if such facsimile signature appears upon any of the 

bonds or coupons pertaining to the bonds. 

Section 21. Incontestable Recital. 	Pursuant to 

section 350.628 of the Bond Act, the bonds shall contain a 

recital that they are issued pursuant to the Bond Act, ' 

which recital shall be conclusive evidence of the validity 

of the bonds and the regularity of their issuance. 

Section 22. Tax Exemption. Pursuant to section 

350.710 of the Bond Act, the bonds, their transfer, and the 

income therefrom shall forever be and remain free and exempt 

from taxation by the State or any subdivision thereof. 

Section 23. Bond Execution. The Mayor, the 

Treasurer and the Clerk are hereby authorized and directed 

to prepare and to execute the bonds as herein provided. 

Section 24. Registration by Treasurer. Before 

any bonds are delivered, they shall be registered by the 

Treasurer in a book kept in his office for that purpose, 

pursuant to section 350.612 of the Bond Act. The register 

shall show: 

A. The aggregate principal amount of the 

bonds and the denomination of each bond, 

B. The time of payment of each of the bonds, 

and 

bears. 

C. The rate of interest each of the bonds 



Section 25. Bond Sale and Delivery. 	After such 

registration by the Treasurer, he shall cause the bonds to 

be delivered to the Purchaser, upon payment being made for 

the bonds on the terms of their sale. 	The bonds shall be 

sold and delivered to the Purchaser bearing interest and 

otherwise upon the terms and conditions herein provided, 

for a price consisting of the principal amount of the 

bonds, and accrued interest thereon from their last in-

terest payment, if any, or from their date, to the date 

of their delivery, and a premium of $455,000.00. The 

Purchaser will not be required to accept delivery of any 

of the bonds, if all the bonds are not made ready and are 

not tendered by the Issuer for delivery on or before the 

first day of May, 1972; and if the bonds are not so 

tendered within such period of time, the contract to pur-

chase the bonds will be terminated upon the request of the 

Purchaser. The legality of the bonds shall be approved by 

Messrs. Dawson, Nagel, Sherman & Howard, Denver, Colorado, 

whose unqualified, final, approving opinion, together with 

printed bonds on steel engraved borders, a certified trans- 

cript of legal proceedings, including therefor a certificate 

stating there is no litigation pending affecting the de-

livery of the bonds as of the date of their delivery, and 

other closing documents, shall be furnished to the Pur-

chaser without charge by the Issuer, except as otherwise 

provided in the Proposal. 

Section 26. Payment at and Place of Delivery. 

The Purchaser shall be required to make payment of the 

amount due for and to accept delivery of the bonds at the 

expense of the Issuer at some commercial bank in Las Vegas, 

Nevada, or at the Purchaser's request and expense, at some 

commercial bank elsewhere in the United States. Payment of 

such purchase price at the time of the delivery of the bonds 

must be made in Federal Reserve Bank funds or other funds 

acceptable to the Issuer and to the commercial bank desig-

nated as the place of delivery for immediate and uncondi-

tional credit to the account of the Issuer, as directed by 

it, at a commercial bank or banks located in Las Vegas,Nevada, 

so that the bond proceeds may be so deposited or invested in 

federal securities or both so deposited and so invested, as 

the Issuer may determine, simultaneously with the delivery of• 

bonds by the use of the proceeds thereof. 
r- 
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outstanding bond or coupon shall be lost, apparently de-

stroyed, or wrongfully taken, it may be reissued in the form 

and tenor of the lost, destroyed or taken bond or coupon as 

provided in section 104.8405 of the Uniform Commercial Code--

Investment Securities, as from time to time amended, and all 

laws supplemental thereto. 

Section 28. Other Reissuance. Nothing contained 

in the provisions of section 27 hereof shall be construed as 

prohibiting the Issuer from reissuing, pursuant to other 

provisions herein, in the Bond Act, or otherwise, upon such 

terms and conditions as the Governing Body may determine, 

any outstanding bond or coupon which shall not have become 

lost, apparently destroyed, or wrongfully taken. 

Section 29. Bond and Coupon Form. Subject to the 

provisions of this Instrument, each bond and the coupons to 

be attached thereto shall be, respectively, in substantially 

the following form, with such omissions, insertions, endorse-

ments and variations as to any recitals of fact or other 

provisions as may be required by the circumstances, be re-

quired or permitted by this Instrument, or be consistent 

with this Instrument and necessary or appropriate to con-

form to the rules and requirements of any governmental 

authority or any usage or requirement of law with respect 

thereto: 



(Form of Bond) 

UNITED STATES OF AMERICA 

STATE OF NEVADA 	 COUNTY OF CLARK 

CITY OF LAS VEGAS 
GENERAL OBLIGATION 

REFUNDING BOND 
SERIES MARCH 1, 1972 

NO.  	 $5,000.00 

The City of Las Vegas, in the County of Clark 

and State of Nevada (herein sometimes designated as the 

"City" or merely the "Issuer," as the "County" and as the 

"State," respectively), for value received hereby acknowl-

edges itself to be indebted and promises to pay to the 

bearer hereof the principal sum of 

FIVE THOUSAND DOLLARS 

on the 15th day of August, 19 , without any option of prior 

redemption, with interest hereon until maturity at the rate 

of 

six per centum (6%) 

per annum, payable on the 15th day of August, 1972, and semi-

annually thereafter on the 15th days of February and August 

in each year, upon presentation and surrender of this bond and 

of the attached coupons as they severally become due. If, 

upon presentation at maturity, payment of this bond is not 

made as herein provided, interest shall continue at the rate 

of eight per centum (8%) per annum until the principal there-

of is paid in full. Principal and interest (herein some-

times designated as the "Bond Requirements") are payable in 

lawful money of the United States of America, without deduc-

tion for exchange or collection charges, at the Bank of 

Nevada, in Las Vegas, Nevada. 

The bonds of the series of which this is one (here-

in sometimes designated as "the 1972 bonds" or merely "the 

bonds") are of like tenor and date, except as to number, 

interest payment dates, and maturity, and are issued by the 

Issuer on its behalf, in its name, and upon its credit, for 



the purpose of providing moneys to redeem, pay and refund 

outstanding general obligation bonds heretofore issued by 

the Issuer, under the authority of and in full compliance 

with the Constitution and laws of the State, and pursuant 

to an ordinance authorizing the issuance of the 1972 

bonds, designated in section 1 thereof by the short title 

"3-1-72 Bond Ordinance" (herein sometimes designated as 

the "Instrument"), adopted by the board of commissioners 

of the City (herein sometimes designated as the "Governing 

Body"), and made a law of the Issuer prior to the issuance 

of this bond. A copy of the Instrument is on file in the 

office of the City Clerk, City Hall, in Las Vegas, Nevada, 

for public inspection. 

The American Municipal Bond Assurance Corporation 

has issued a Municipal Bond Insurance Policy guaranteeing to 

the Insurance Trustee (as defined in the policy) on behalf 

of the Issuer for the benefit of the holder the payment 

when due of the principal of and interest on the within 

bond as provided in the policy. The said policy cannot be 

cancelled by said Corporation. 

It is hereby certified, recited and warranted that 

all the requirements of law have been fully complied with by 

the proper officers of the Issuer in the issuance of this 

bond; that the total indebtedness of the Issuer, including 

that of this bond, does not exceed any limit of indebtedness 

prescribed by the Constitution or by the laws of the State; 

that provision has been made for the levy and collection of 

annual general (ad valorem) taxes sufficient to pay the 

Bond Requirements of this bond when the same shall become 

due (except to the extent other funds are available there-

for), subject to the limitation imposed by the Constitution 

of the State; and that the full faith and credit of the 

Issuer are hereby irrevocably pledged to the punctual pay-

ment of the Bond Requirements of this bond according to 

its terms. 

Reference is made to the Instrument and all modi-

fications and amendments thereof, if any, and to the acts 

authorizing the issuance of the bonds, i.e. to sections 

350.500 through 350.720, Nevada Revised Statutes, and to 

all laws amendatory thereof, designated in section 350.500 

thereof as the Local Government Securities Law (sometimes 

designated as the "Bond Act"), and to all laws supplemental 
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(FACSIMILE SEAL) (For Facsimile Signature) 

Attested and Signed: 
City Treasurer 

thereto, for an additional description of the nature and 

extent of the security for the bonds, the accounts, funds 

or revenues pledged, the terms and conditions upon which 

the bonds are issued, and a statement of rights, duties, 

immunities and obligations of the Issuer, and the rights and 

remedies of the holders of the bonds. 

The bonds are issued pursuant to the Bond Act, 

and pursuant to section 350.628, Bond Act, this recital is 

conclusive evidence of the validity of the bonds and the 

regularity of their issuance; and pursuant to section 

350.710, Bond Act, the bonds, their transfer, and the in-

come therefrom shall forever be and remain free and exempt 

from taxation by the State or any subdivision thereof. 

No recourse shall be had for the payment of the 

Bond Requirements of this bond or for any claim based there-

on or otherwise in respect to the Instrument, against any 

individual member of the Governing Body, or any officer or 

other agent of the Issuer, past, present or future, either 

directly or indirectly through the Governing Body or the 

Issuer, or otherwise, whether by virtue of any constitution, 

statute or rule of law, or by the endorsement of any pen-

alty, or otherwise, all such liability, if any, being by 

the acceptance of this bond and as a part of the con-

sideration of its issuance specially waived and released. 

IN WITNESS WHEREOF, the City of Las Vegas, Nevada, 

has caused this bond to be signed and executed in the name 

of and on behalf of the City with the facsimile signature 

of the Mayor of the City, to be countersigned and executed 

with the facsimile signature of the City Treasurer, and to 

be signed, manually subscribed, executed and attested by 

the City Clerk, has caused the facsimile of the corporate 

seal of the City to be affixed hereon, and has caused the 

annexed interest coupons to be executed with the facsimile 

signature of the City Treasurer, all as of the first day 

of March, 1972. 

(For Facsimile Signature) 
Mayor 

Countersigned: 

(For Manual Signature) 
City Clerk 

(End of Form of Bond) 



(Form of Coupon) 

Coupon 

No. 

February, 
On the 15th day of August, 	19 , upon surrender 

of this coupon, the City of Las Vegas, in the County of 

Clark and the State of Nevada, will pay to bearer the 

amount herein stated in lawful money of the United States 

of America, without deduction for exchange or collection 

charges at the Bank of Nevada, in Las Vegas, Nevada, 

being the interest then due on its City of Las Vegas, 

Nevada, General Obligation Refunding Bond, Series 

March 1, 1972, and bearing 

Bond 

No. 

CITY OF LAS VEGAS 

By  (For Facsimile Signature)  
City Treasurer 

* (Coupon No. 1 attached to each of the bonds 

represents interest from March 1, 1972, to August 15, 1972. 

Each of the other coupons attached to each of the bonds is 

due thereafter semiannually on the 15th day of February or 

August in the respective years up to and including the 

bond's maturity date and evidences six (6) months' in-

terest.) 



Section 30. 1972 Bonds General Tax Levies. 

Pursuant to section 350.596 of the Bond Act, the in-

terest and principal falling due on the 1972 bonds on 

and before the 15th day of August, 1973, shall be 

paid out of the general fund of the Issuer or out of 

any other funds that may be available for such pur-

pose. For the purpose of repaying any moneys so 

paid from any such fund or funds (other than any moneys 

available without replacement for the payment of such Bond 

Requirements on other than a temporary basis) and for the 

purpose of creating funds for the payment of the 1972 bonds 

and the interest thereon, there are hereby created separate 

accounts to be known as the "City of Las Vegas, Nevada, 

General Obligation Refunding Bonds, Series March 1, 

1972, General Tax Principal Fund" (herein sometimes desig-

nated as the "General Tax Principal Fund") and as the 

"City of Las Vegas, Nevada, General Obligation Refunding 

Bonds, Series March 1, 1972, General Tax Interest Fund" 

(herein sometimes designated as the "General Tax Interest 

Fund"), respectively. Pursuant to sections 350.592 and 

350.594 of the Bond Act, there shall be levied in the 

calendar year 1972 if it is practical to do so after this 

Instrument becomes effective, and in any event in the 

calendar year 1973 and annually thereafter until all of 

the Bond Requirements of the 1972 bonds shall have been 

fully paid, satisfied and discharged, a General Tax on 

all property, both real and personal, subject to taxation 

within the boundaries of the Issuer, including the net pro-

ceeds of mines, fully sufficient to reimburse such fund or 

funds for any such amounts temporarily advanced to pay such 

initial installments of interest and principal, to pay the 

interest on the bonds becoming due after such initial in-

stallments, and to pay and retire the bonds as they there-

after become due as hereinabove provided, without regard to 

any statutory tax limitations now or hereafter existing, 

and after there are made due allowances for probable delin-

quencies. The proceeds of such annual levies shall be duly 

credited to such separate accounts for the payment of such 

Bond Requirements. In the preparation of the annual budget 

and the annual appropriation resolution or ordinance, the 

Governing Body shall first make proper provisions through 

the levy of sufficient General Taxes for the payment of the 
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interest on and the retirement of the principal of the bonded 

indebtedness of the Issuer, including, without limitation, 

the 1972 bonds, subject to the limitation imposed by sec-

tion 2 of article 10 of the Constitution of the State of 

Nevada, and the amount of money necessary for this pur- 

pose shall be a first charge against all the revenues re-

ceived by the Issuer. 

Section 31. Priorities for Bonds. As provided in 

section 350.600 of the Bond Act, in any year in which the 

total General Taxes levied against the property in the 

Issuer by all overlapping units within the boundaries of 

the Issuer may exceed the limitation of five cents on the 

dollar imposed by section 2 of article 10 of the Con-

stitution of the State and it shall become necessary by 

reason thereof to reduce the levies made by any and all 

such units, the reduction so made shall be in Taxes levied 

by such unit or units (including the Issuer and the State) 

for purposes other than the payment of their bonded in-

debtedness, including interest thereon. The Taxes levied 

for the payment of such bonded indebtedness and the in-

terest thereon shall always enjoy a priority over Taxes 

levied by each such unit (including, without limitation, 

the Issuer and the State) for all other purposes where 

reduction is necessary in order to comply with the limi-

tation of section 2 of article 10 of the Constitution of 

the State. 

Section 32. Correlation of Levies. Such General 

Taxes shall be levied and collected in the same manner and 

at the same time as other Taxes are levied and collected, 

and the proceeds thereof for the 1972 bonds shall be kept 

by the Treasurer in the 1972 General Tax Principal Fund 

and in the 1972 General Tax Interest Fund, which accounts 

shall be used for no other purpose than the payment of such 

principal and interest, respectively, as the same fall 

due. 

Section 33. Use of General Fund. Any sums be-

coming due on the 1972 bonds at any time when there are on 

hand from such tax levy or levies (and any other avail-

able moneys) insufficient funds to pay the same shall be 

promptly paid when due from general funds on hand belong-

ing to the Issuer, reimbursement to be made for such 



general funds in the amounts so advanced when the Taxes 

herein provided for have been collected, pursuant to 

section 350.596 of the Bond Act. 

Section 34. Use of Other Funds. Nothing herein, 

however, prevents the Issuer from applying any funds (other 

than Taxes) that may be available for that purpose to the 

payment of such interest or principal as the same, respective-

ly, mature, including, without limitation, the payment of 

the bonds as provided in section 30 hereof and elsewhere 

herein, and upon such payments, the levy or levies herein 

provided may thereupon to that extent be diminished, pur-

suant to section 350.598 of the Bond Act. 

Section 35. Legislative Duties. In accordance 

with sections 350.592 through 350.600 of the Bond Act, it 

shall be the duty of the Governing Body annually, at the 

time and in the manner provided by law for levying other 

General Taxes of the Issuer, if such action shall be neces-

sary to effectuate the provisions of this Instrument, to 

ratify and carry out the provisions hereof with reference 

to the levy and collection of Taxes; and the Governing 

Body shall require the officers of the Issuer to levy, 

extend and collect such Taxes in the manner provided by 

law for the purpose of creating funds for the payment of 

the principal of the 1972 bonds and the interest thereon. 

Such Taxes when collected shall be kept for and applied 

only to the payment of the principal of and the interest 

on the 1972 bonds as hereinbefore specified. 

Section 36. Appropriation of Taxes. In accord-

ance with section 350.602 of the Bond Act, there is hereby 

specially appropriated the proceeds of such General Taxes 

to the payment of principal of and interest on the 1972 

bonds; and such appropriations shall not be repealed nor 

the Taxes postponed or diminished (except as herein other- 

wise expressly provided) until the principal of and interest 

on the bonds have been wholly paid. 

Section 37. Use of Bond Proceeds. Pursuant to 

section 350.696 of the Bond Act, the proceeds of the 1972 

bonds, including, without limitation, any accrued interest 

paid thereon, upon the receipt •thereof, shall be deposited 

promptly by the Treasurer and shall be accounted for in a 

separate account hereby created, to be held in escrow by 

the Escrow Bank in accordance with the Escrow Agreement, 



to be known as the "City of Las Vegas, Nevada, General Obli-

gation Refunding Bonds, Series March 1, 1972, Outstanding 

Bonds Refunding Fund" (herein sometimes designated as the 

"Refunding Fund"), and designated in the Proposal as the 

"Escrow Account." 

Section 38. Additional Refunding Fund Deposits. 

From additional moneys of the Issuer available therefor, 

the Treasurer shall deposit in the Refunding Fund, in addi-

tion to the amounts deposited therein pursuant to section 

37 hereof, such amounts so that the total deposits there-

in shall at least equal the cost of the purchase of the 

federal securities designated in the Escrow Agreement 

from the Purchaser in accordance with the Proposal, i.e. 

the sum of $12,855,000.00, plus an amount equal to the ac-

crued interest on the outstanding bonds from their re-

spective interest payment dates next preceding the issu-

ance of the refunding bonds to the date of the issuance 

of the refunding bonds and the purchase of such federal 

securities, which sum includes the initial cash balance 

credited to the Refunding Fund which is not initially to 

be invested. 

Section 39. Maintenance of Refunding Fund. The 

Refunding Fund shall be maintained by the Issuer in an 

amount at the time of the deposit and at all times subse-

quently at least sufficient, together with the known mini-

mum yield to be derived from the initial investment and any 

temporary reinvestment of the deposits therein or any part 

thereof in federal securities, to pay any reasonable charges 

of the Escrow Bank payable from such account in connection 

therewith (of which charges there are none) and to pay the 

Bond Requirements due in connection with the outstanding 

bonds, both accrued and not accrued, as the same become 

due up to and including the first day of September, 1982, 

including, without limitation, the prior redemption as of 

the first day of August, 1982, of the principal of the out-

standing 1964 bonds thereafter maturing but then becoming 

due by the Issuer's exercise of its option of prior re-

demption as herein provided plus the prior redemption 

premiums due in connection therewith, and commencing with 

the principal of and interest on the outstanding bonds 

becoming due on the first day of August, 1972. 

Section 40. Use of Refunding Fund. Moneys shall 

be withdrawn by the Escrow Bank from the Refunding Fund in 

sufficient amounts and times to permit the payment without 



% 
4 04 

default of the Bond Requirements due in connection with 

such refunded bonds. The reasonable charges, if any, of 

any paying agent for any of the refunded bonds shall be 

promptly paid by the Issuer as operation and maintenance 

expenses. Any moneys remaining in the Refunding Fund 

after the redemption in full of the refunded bonds or 

after adequate provision has been made therefor shall be 

applied to any lawful purpose or purposes as the Govern-

ing Body may direct. 

Section 41. Prior Redemption of Refunded Bonds. 

The 1964 , bonds in the aggregate principal amount of 

$816,000.00 maturing after the prior redemption date 

herein designated, i.e. the first day of August, 1982, 

and remaining outstanding and unpaid, shall be and hereby 

are ordered to be called for prior redemption and payment 

on such prior redemption date, for the principal amount of 

each bond so redeemed, accrued interest thereon to the 

designated prior redemption date, and a premium consist-

ing of two percentum (2%) of the principal amount of each 

such bond so redeemed, as follows: 

Bond Numbers  
(All Inclusive) 

Interest Rate 	Amounts 	Maturity' 
(Per Annum) 	Maturing 	Dates  

Sanitary Bonds  

3439 - 3629 
3630 - 3820 

4% 	 $191,000.00 	Aug.1,1983 
4% 	 191,000.00 	Aug.1,1984. 

Street Bonds  

	

2917 - 3078 	 4% 	 162,000.00 	Aug.1,1983 

	

3079 - 3240 	 4% 	 162,000.00 	Aug.1,1984 

Park Bonds  

631 - 665 
666 - 700 

4% 
4 'Y. 

Center Bonds  

35,000.00 
35,000.00 

Aug.1,1983 
Aug.1,1984 

361 - 380 
381 - 400 

20,000.00 
20,000.00 

Aug. 1,1983 
Aug.1,1984 

Section 42. Insufficiency of Refunding Fund. If 

for any reason the amount in the Refunding Fund shall at any 

time be insufficient for the purpose of sections 39 through 

41 hereof pertaining thereto, the Issuer shall forthwith 

from the first moneys available therefor deposit in such 



account such additional moneys as shall be necessary to 

permit the payment in full of the Bond Requirements due 

in connection with the refunded bonds as herein pro-

vided. 

Section 43. Exercise of Option. The Governing 

Body does hereby declare its intent to exercise on the 

behalf and in the name of the Issuer its option to redeem 

on the prior redemption date herein designated all of 

the 1964 bonds then outstanding and thereafter maturing. 

The Issuer is hereby obligated so to exercise such option, 

which option shall be deemed to have been exercised when 

notice is duly given and completed as herein provided in 

section 44 hereof. 

Section 44. Initial Notices of Prior Redemption. 

The Treasurer of the Issuer be and he hereby is authorized 

and directed to give forthwith, either before or after the 

delivery of the 1972 bonds, but in no event prior to the 

effective date of this Instrument, notice of prior re-

demption of all of the outstanding 1964 bonds becoming 

due for payment on the designated prior redemption date, 

then outstanding, and thereafter maturing, in accordance 

with Emergency Ordinance No. 1147, authorizing the issu-

ance of the 1964 bonds, and as hereafter provided by resolu-

tion designated by the short title "3-1-72 Prior Redemption 

Resolution." 

Section 45. Completion of Project. 	The Issuer, 

with the proceeds derived from the sale of the 1972 bonds 

and any other moneys needed or desired therefor, shall pro-

ceed to complete the Project without delay, as herein-

above provided; and the outstanding bonds shall be re-

deemed, paid and refunded as provided in this Instrument. 

Section 46. Arbitrage Bond Investments Prohibited. 

Sums credited to the various accounts pertaining to the 1972 

bonds or the Project shall not be invested in such a manner 

as to result in the loss of exemption from federal income 

taxation of interest on the bonds. Such sums constituting 

in the aggregate a major portion or more of the proceeds of 

all the bonds shall not be invested directly or indirectly 

in taxable obligations so as to produce an adjusted yield 

(including permissible adjustments for any premiums, dis-

counts and costs), i.e., an adjusted effective interest 

rate, which exceeds such an adjusted yield (adjusted ef-

fective interest rate) of the bonds by more than one-half 
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of one per centum (0.50%), and which results in the bonds 

constituting taxable "arbitrage bonds" within the meaning 

of section 103(d), Internal Revenue Code of 1954, as 

amended by section 601(a), Tax Reform Act of 1969 (83 

Stat. 656), any subsequent amendments, and the Income Tax 

Regulations issued thereunder; but such sums may be other-

wise invested if and when such act and regulations permit 

the investment to be made in the manner made without caus-

ing the bonds to become taxable ."arbitrage bonds." 

Section 47. Purchasers Not Responsible.  The vali-

dity of the 1972 bonds shall not be dependent on nor be af-

fected by the validity or regularity of any proceedings re-

lating to the completion of the Project. The Purchaser of 

the bonds, any associate thereof, and any subsequent holder 

of the bonds shall in no manner be responsible for the ap-

plication or disposal by the Issuer or by any of its of-

ficers, agents and employees of the moneys derived from the 

sale of the bonds or of any other moneys herein desig- 

nated. 

Section 48. Delegated Powers.  The officers of 

the Issuer be, and they hereby are, authorized and directed 

to take all action necessary or appropriate to effectuate 

the provisions of this Instrument, including, without limi-

tation: 

A. The printing of the bonds, including, 

without limitation, the printing on each bond of a 

certified true copy of bond counsel's approving 

opinion; 

B. The execution of such certificates as 

may be reasonably required by the Purchaser, re-

lating, inter alia, to the signing of the bonds, 

the tenure and identity of the officials of the 

Governing Body, and of the Issuer, the delivery of 

the bonds, the receipt of the bond purchase price, 

and if it is in accordance with fact, the absence of 

litigation, pending or threatened, affecting the 

validity thereof; 

C. The assembly and dissemination of 

financial and other information concerning the 

Issuer and the bonds; 

D. The preparation of a bond offering bro-

chure or official statement for the issue for use for 

-36- 



any prospective buyers of the bonds, including, with-

out limitation, such use by the Purchaser and the 

associates of the Purchaser , if any; and 

E. The redemption, payment and refunding of 

the outstanding bonds as herein provided. 

Section 49. Ratification. All action heretofore 

taken (not inconsistent with the provisions of this Instru-

ment) by the Governing Body, the officers of the Issuer, 

and otherwise taken by the Issuer directed toward: 

A. The Project, and 

B. The sale and delivery of the Issuer's 

1972 bonds for such purpose, 

be, and the same hereby is, ratified, approved and confirmed, 

including, without limitation, the sale of the bonds and 

the purchase of the federal securities for the Escrow Agree-

ment. 

Section 50. Construction. This Instrument, ex-

cept where the context by clear implication herein other-

wise requires, shall be construed as follows: 

A. Words in the singular number include 

the plural, and words in the plural include the 

singular. 

B. Words in the masculine gender include the 

feminine and the neuter, and when the sense so indi-

cates words of the neuter gender refer to any gender. 

C. The leadlines applied to sections in this 

Instrument are inserted only as a matter of con-

venience and ease in reference and in no way define, 

limit or describe the scope or intent of any pro-

visions of this Instrument. 

Section 51. Additional Securities. The Issuer 

reserves the privilege of issuing at a later time or times 

or from time to time any securities now or hereafter auth-

orized by law (not herein designated for issuance), as 

moneys, if any, are needed for the project or projects 

for which such securities are authorized respectively to 

be issued. 

Section 52. Instrument Irrepealable. After any 
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of the bonds are issued, this Instrument shall constitute an 

irrevocable contract between the Issuer and the holder or 

holders of the bonds; and this Instrument, if any bonds are 

in fact issued, shall be and shall remain irrepealable until 

the bonds, as to all Bond Requirements, shall be fully paid, 

canceled and discharged, as herein provided. 

Section 53. Repealer. All by-laws, orders, reso-

lutions and ordinances, or parts thereof, inconsistent here-

with are hereby repealed to the extent only of such incon-

sistency. This repealer shall not be construed to revive 

any by-law, order, resolution or ordinance, or part there-

of, heretofore repealed. 

Section 54. Severability. 	If any section, para- 

graph, clause or other provision' of this ordinance shall 

for any reason be held to be invalid or unenforceable, the 

invalidity or unenforceability of such section, paragraph, 

clause or other provision shall not affect any of the 

remaining provisions of this ordinance. 

Section 55. Ordinance's' Adoption and Effective Date. 

The Governing Body has expressed in the preambles of this 

Instrument that it pertains to the sale, issuance and pay- 

ment of the bonds, that this Instrument may accordingly be 

adopted as if an emergency now exists and may become ef-

fective at any time when an emergency ordinance of the 

Issuer may go into effect. Consequently, pursuant to sec-

tion 350.579 and to section 30, chapter II, Nevada 

Revised Statutes, final action shall be taken immediate-

ly, and this Instrument shall be in effect from and 

after its publication in full once a week for two (2) 

successive weeks immediately following such adoption. 

This Instrument shall be so published in  the LAS VEGAS ST,IN 
	 , a newspaper pub- 

lished in and of general circulation in the City. 

PASSED, ADOPTED AND APPROVED this  15th  

day of  March 	, 1972, by the following vote of the 

Board of Commissioners: 

Mayor: 	 Oran K. Gragson 

Commissioners: 	Alexander Coblentz, M.D. 

George E. Franklin 

Harold F. Morelli 

Hank Thornley 
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Absent: None 

Nay: None 

APPROVED: 

(SEAL) 

_.;  
City Clerk 
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Commissioner 	Franklin then moved that 

It was then moved by Commissioner 	Franklin  

emd—seconde-dr-by-eemeri-s-s-i-arte 	  

that all rules of this Board which might prevent, unless sus-

pended, the final passage and adoption of this ordinance at 

this meeting be, and the same hereby ate, suspended for the 

purpose of permitting the final passage and adoption of 

this ordinance at this meeting. 

The question being upon the adoption of such 

motion and the suspension of the rules, the roil was called. 

with the following result: 	: 

Those voting aye: Oran K. Gragson 

Alexander Coblent, M.D. 

George E. Franklin 

Harold F. Morelli 

Hank Thornley 

Those voting nay: 	None 

Those absent: 	 None 

All members of the Board of Commissioners having 

voted in favor of such motion, the presiding officer de-

clared the  motion carried and the rules suspended. 

such ordinance be passed and adopted as _read. CommieseneE 

	  secorrele-d—the--metiGR, The. 

question being upon the passage and adoption of the . ordin-

ance, the roll was called with the following result: 

Those voting aye: Oran K. Gragson 

Alexander Coblentz,M. -D. 

George E. Franklin , 

Harold F. Morelli 

Hank Thornley 

Those voting nay: 	 None  

Those absent: 	 None  

The presiding officer thereupon declared that the 

Mayor and at least three of the Commissioners voted in favor 

thereof, as required by Section 19 of Chapter II of the 

Charter of the City of Las Vegas, the motion was carried 

and the ordinance duly passed and adopted. 

(2) 



On motion duly adopted, it was ordered that the 

ordinance be numbered  1571  , and be published as in the 

ordinance designated, and be recorded according to law. 

Commissioner 	Franklin 	introduced a 

resolution, the title of which resolution was read in full and 

the text of which resolution is as follows: 

(The 3-1-72 Prior Redemption 

Resolution, consisting of pages -1- 

through -10- follows.) 

(3) 



AFFIDAVIT OF PUBLICATION 
STATE OF NEVADA, 
COUNTY OF CLARK 

ROBERT E • HUNTER , being first duly sworn, 

Comigosimg Room Foreman 
deposes and says: That he ig 	of the 
LAS VEGAS SUN, a daily newspaper of general circulation, printed and published 
at Las Vegas, in the County of Clark, State of Nevada, and that the attached was 
continuously published in said newspaper for a period of 2 t Lima 

from 	MARCH 18, 1972 	to 	MARCH 25 #  1972 

inclusive, being the issues of said newspaper for the following dates, to-wit: 

MARCH 18 #  25 #  1972 

That said newspaper was regularly issued and circulated on each of the dates 
above named. 

Subscribed 
day of 

aNtsterr. 9 cristle Or irtrd gar eleirk Vottity,  
RUTH5. V. DESK1N 

11 

:My Commission apir 

a 	, ,', ;-..,1• ,;....; ..-.;r y  
-f-' 

	

	

Nevada 

,,, Notary PublIc—St ,::trs. of Nevada 
COUNTY OF CLARK 

:  
s. 

 .,:11■-rf.t.f.V My Commission Expires April 14, 1973 
1 	;1 	 - 	 gal 

; 
P-----  -- 	 . _ 

{ U. 
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5aturdayrAtarch 25, 1972 

' 	rl..ege.r.S.rotices „.. _ 
ORDINAWE NO. 1571 	- I 

AN . ,ORDINANCI PROVIDING FOR 
THE ISSUANCE BY THE CITY OF 
LAS .VEGAS, NEVADA, OF ITS 
NEGOTIABLE; COUPON, CITY OF 
LAS VEGAS, NEVADA, GENERAL ' 
OBLIGATION REFUNDING BONDS, 
SERIES MARCH'. 1; 1972, IN THE 
AGGREGATE''PRINcIPAL AMOUNT 
OF S12185-5i000.00 2 . FOR _THE PUR-
POSE Ci-F---REFUNOING DESIGNAT-
ED OUTSTANDING. BONDS OF 
THE CITY; PROVIDING THE 
FORM, TERMS '-AND- CONDITIONS 
OF THE RERSNDING BONDS, THE 
MANNER Or THEIR' EXECUTION, 
THE METHOD .,,-,OF:-. THEIR PAY-
MENT, T.fit :',SECURITY '.THERE-
FOR, AND -THE:: USE OF THE 
PROCEEDS-  'SUCH BONDS; 
PROVIDING, FDR,„THE LEVY AND 
COLLKTION; .OF AN ANNUAL AD 
VALOREM`:7T'AX: FOR THE PAY-
MENT :OP THE,:'' REFUNDING 
BONDS:-  TROVIDiNG FOR THE 
REFUNbING, ANC; - PAYMENT OF 
THE DE'SIG-NATED 'OUTSTANDING 
BONDS,E_O_R_THECREAT ION OF 
AN ESCROW AND THE EXECU-
TION OF AN'-ESCROW AGREE-
MENT 7PERTArNING THERETO, 
FOR TH,E.--P1JRC,HASE OF FEDER-
AL SECURI;PIES-WITH REFUND-
ING ISOND!-!•:!-PROCEEDS !  AND 
OTHER MONEYS,'-FOR THE DE-
POSIT OF THE FEDERAL SECURI-
TIES AND' ANY' UNINVESTED 
MONEys-iN ,  SUCH ,ESCROW, THE ' 
TEMPORARY :INVESTMENT VAND 
REIN V5 E 2 S--T -M E ,SI•T OF THE 
'ESCROWED:.; MONEYS, AND FOR 
THEIR EJSE7PROVIDI NG CER-
TAIN COVEN'ANTV-  AND OTHER 
DETAILS AND MAKING OTHER 
PROVISIONS. CONCERNING THE 
REFUNDING ";BONDS, THE 'OUT-
STANDING; 'BONDS . TO ,BE RE-
FUNDED,.•'.-'SUCW: _TAXES 'AND 
OTHER WON EYS, \AND ACCOUNTS 
AND FUNDS PERTAINING THERE-
TO, DESIGNATED 
ESCROW-  ' ,MD ',THe AGREEMENT 
RELATING1-1THERETO; PROVID-
ING FOR THEPRIOR REDEMP-
TION . OF7A7P,ORTION OF - THE 
OUTSTANDING .BONDS TO BE RE-
FUNDED, FOR GIVING NOTICE OF 
SUCH PRIOR REDEMPTION, AND 
FOR 'AGREEMENTS AND OTHER 
DETAILS PERTAINING THERETO; 
RATIFYING ACTION PREVIOUSLY 
TAKEN'. EV? .THE 'CITY AND THE 
OFFICERS:1"THEREOF DIRECTED 
TOWARD -THE' ISSUANCE OF THE 
REFUNDING --BONDS AND EF-
FECTING, THE .. PURPOSE OF 
THEIR '...I_AsuARCE;. PROVIDING 
OTHER---MATTERS -RELATING TO 
THE FOREGOING:- AND BY DE-
CLARING. THIS ORbINANCE PER 
TAINS ,,,T,ci:THE„, sALE, ISSUANCE 
AND'• PAYMENT OF., THE REFUND-
ING BONDS; pROVIOING. FOR ITS 
ADOPTION----AS------14 AN EMER-
GENCY;'EXIST *AND PROVIDING 
THE EFFECT.IVE, DATE HEREOF. 

(1) WHEREAS;. the City of Las 
Vegas, , it,;1 • the teiuntY of Clark and 
State of 'Nevada  (herein  sometimes 
designated ,as" -the 'CIt'," or merely 
the "Issuer," as. ,the• "County," ant 
as ,the, "State,b. aspectively) is a; 
Political'subaiyislo-n—of the -  State, al 
body corporate -and a city organized .• 
and 'operating under the provisions „ 
of an act entitled, '"AN ACT to in-; 
corporate the Town of Las Vegas, in !  
Clahc" 'County, 1 and defining, the! 
boundaries thereof, and to 'authorize 
the establishing:  of a city government 
therefor, and otherMatters relating 
therito;r-aporoyed- on the 16th day. 
of March,.'1911,-as_from time to time 
amended-( hereMsometimes designal 
ed as' the •City's '.!Charter"-); and. _ 	  

(2) WHEREAS, pursuant to pro; 
ceedings duly had and .taken, includ-
ing, withou-1. - Mmitation, Emergency 
Ordinance No.,2,1147, duly adapted .by 
the Boord_of-,ComMissioners of the 
City (herein - sometlines designated as 
the "Board" Or 'merely the "Govern-
ing Boce)'t On -the first day of July, 
1964,: the City Thds heretofore issued" 
PS tOuaän, general obli-

. gallon bonds (herein; sometimes col.: 
lectIvely designated -as t h e "1964 
bands")ill: the •now- outstanding ag4 
gregcite,---;:ziriticipat amount of 
s5,569,00li.op. the:principat of, the in-" 
terest p. end _prior redemption' 
premiums 'due In connection with the , 

. 1964 bonds • (Sikh:- principal, Interest 
end premium's 'being ' herein same- s 
times dest-gnated .  as the "'Bond Re- • 
quirements"), being Payable from ! 
annual general (ad -Valorem) Proper-
ty taxes iherein'-- tometImes designat-
ed as t'Gérterel .."Taxes" or merely 
'Taxes-”I-leviedwgctinst all the tax-

able property.an;the City,' subject to 
the limitailog„..IMposed by thp State 
ConstitutIOM- In lawful money' of the s 
United States' of. • America, without 
reduction for, ekeherige or collection I 
'charges, at the office of the City 
Treasurer, in, Los yews, Nevada,,i, 
and designated •ted... l respectively as 'fol-1 
lows: . 

A'. "City 	Las. Vegas, General 
Obligation -Senitaft‘ Sewer 'Bonds, 

'Series August :11)94" ! iherein some- 
times -duignated as the "sanitary 

gInal 'principal 
amount of gtapi000.00, consisting of 
3;820 bortdsz.,y3 the .  denomination of 
$1,000.00, - each, numbered consecu- 
tively °from -1, through 3820, bearing 
date as of.•the • first day of August, 
1964, bearing,::Interest payable on thp 
first day of February,, 1965, and 
semi-annually' thereafter on the . first 
days of August and February in each 
Year; at;tticzates hereinafter - desig- 
nated, e_yieferfced ' until maturity by 
enly .  one Set...cif -interest coupons at- 
tached. jo,eaCic,of:such ,bonds, the 
sanitarY:bends being . numbered and 
maturing serfalltIn.•regular numeri- 
cal ordencciiil,the fit-St day of August 
in ; each --of-Lthi_designated . amounts 

• anetyeart•las -follows:  

The sanitary bonds numbered 1 
through 2101.;  not, being subject to 
prior redemptionr but- the sanitary 
bonds' rigmbered ••2102' through 3820, 
motOring bri otter the firtt day 
et •t , Aug'ilsr ,39A;l:being subject, to 
prior redemption In Inverse numeri-
cal order, at the-option of the City, 
on the first, day.:,,at'.August, 1975, or 
an any iritereSt'baYMF;nt date there-
after prior • to maturity, at a price 
equal to the orm-Cipal. amount of 
each bond“so zedeemed, accrued in-
terest thiaciti ntd":_---the redemption 
date, and a premium consisting of 
2%` of ltie,principai-arnount of each 
such boodI so-,.redeemed, of . which 
Ismie• that% iemain 'outstanding and 
unpaid •scfnitary..bonds numbered .  1338 
through 3820, in the aggregate prin-
cipal mou fit :;of-12,483,000.00; 

—B"City --'ot,-L-as-vegas-,"-Ge ,-  
Obligation:. .,Street Bonds, Series Au-
gust 1, i.1964" - 'thirein sometimes de-
signated' as' he ',!tireet bonds"), in 
the original_..prinGipal amount of 
$3,240,000r consisting of 3,240 bonds 
In the denornincition of $1,000.00 each, 
nun bered7„,tonsecutively from 1 
through--p,240,: bearing dote as of the 
Wit ,dciy- of -August, -1964, bearing . In-
terest payable on the first day of 
February,' 19651 and semiannually 
thereafter on the' first days - of August 
eind- Febrbary":161 each year, at the 
rates hereinafter designated, evi-
denced ,..IMM maturity -by only one 
set of interest coupons attached to 
each of ,such bonds, the street bonds 
being Mgribered and - maturing serial-
ly in refs/far numerical order on the 
first day ,  cif . August in - each of the 
designated amounts and years as 
follows: 

• • 

•
1;ffl"fe.t4 	' 	 
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- 
the street. bonds, nunibered 1 through 
1782 not being subject to prior re-
demption; but the street , bonds num-
bered' 1783 through3240, Maturing on 
and • after the first day of August, 
1976,..being„subject to prior redemp-
tion In inverse' nOnierical order, at 
the option of the. City, on the first 
day of August-1975, or on any inter-

, est payment dot( thereafter prior to 
maturity, at a price equal to the 
Principal amount of each - bond so 
redeemed, accrued interest th e reon 
to the redemption date, and a pre- 
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mium consisting of 2% of the prin 
cipal amount of each such bond so 
redeemed, of which -  issue there re -
main outstanding and unpaid street 
bands numbered 1135 through 3240, in 
the aggregate principal amount of 
$2,106,000.00; 

C. "City of Las Vegas, General 
Obligation Park Bonds, series Au-
gust 1, 1964," (herein . sometimes 
,designated as the "Park bonds " ), in 
the original principal amount of 
$700,000.00, consisting or 700 bonds in 
the denomination of $1,000.00 each, 
numbered consecutively from I 
through 700, bearing date as of the 
trst day of. August, 1964, ' bearing In-
terest -Payable • on the .first day of 
Febi uary, 1965, and semiannually 
thereafter on the first days of August , 
and February ,  in each. year, . at the 
rates . hereinafter '  designated, evi-
denced until maturity by only one , 
Set of interest coupons , attached to , 
each of such bonds, the park - bonds 
being numbered and maturing serial-
ly in regular numerical order , on the 
first day of August In each of the 
designated amounts and years as 
follows: 

	 pt=  	 

: 211 	 • 	7t, 
• .11, 000.. 

611 	 11. 000. 00 	 4114 . 

55, OM 044 	 1573 	 I  

II .  471: 	1744• 	; 
. 	 11:000.0, 	 1.1/1 
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,  

the park bonds numbered 1 through! 
385 not being subject to prior re-j 
demotion, but the park bonds num-
bered 386 through 700, maturing! on 
and after the first day of August, 
1976, being subject to Pricit redemp-
tion in Inverse numerical order, at 
the option of the City, on the first 
day of August, 1975, or on any " Inter-
est payment date thereafter prior to 
maturity, at a price, equal' to the 
principal '  amount of each bond so 
redeemed, aCcrued Interest thereon 
to the redemption date, and a pre-
mium consisting of 2% Of the prin-
cipal amount of each bond so re-
deemed, of which issue there remain 
outstanding and unpaid park bonds, 
numbered 246 through 700, -  In -  the 
aggregate , principal .  • amount of 
5455,000.00; 

D. "City of Las Vegas, General 
Obligation. Recreation •Center Build-
ing Bonds, Series August 1, 1964," 
(herein sometimes .designated as the 
'center bonds"); in the original .  Prin-

cipal amount of 5400,000.00, consisting ' 
of 400 bonds In the denomination , 
of $1,000 each, numbered 'con-
secutively from 1 through 400, ! 
:bearing date' as of the - first day ' 
of August, 1964, bearing interest pay -
able on the first day -of - February, 
1965, and semiannually thereafter on 
the first days of 'August . Febru-
ary in each year; at the rates 
hereinafter designated, evidenced 
until maturity by only one set of in-
terest coupons attached to each of 
such bonds, the .center bonds being 
numbered and maturing serially In 
regular numerical order on: the -  first 
day of August in each of the desig-
noted amounts and years as follows:  

the center bonds numbered 1 throughl 
220 not being subject' to Prior re-: 
demotion, but the 'center bonds nOm-1 
bered 221 through 400, maturing on 
and after the first day of August; 
1976, being. subject to prior redempI 
lion in inverse numerical order, at 
the option • of the City, on the firs/ 
day of August, 1975, or on any Inter
est payment date thereafter prior to 
maturity, at a price equal to the 

I principal amount of each bond so '  
: redeemed, accrued -  interest thereon 
1 to the redemption date, - and a pre-
/ mium consisting of 2% of the prin. • 
cipal amount of each bond, so re-

- deerned, of whichissue there remain 
outstanding and unpaid center bonds 
jnumbered 141 through 400, In the / 
aggregate. Principal , amount of 
5260,000,00; 	 - 	• 	• _ 

E. '  "City of Las Vegas .General -  I 
:Obligation 'Storm Sewer and brain- i 
'age ,Bonds,. Series August 1, 1964," 
'(her ein sometimes designated as the 

/ci! amount of $270,000.00, cOnsIst - 

I , '.storm bonds"),' In the original pri
ao 	

n- 

Ing of 270 .bonds . in the denomination 
of $1,000.00, each, numbered consecu-
tively from .1: through 1 270, -  bearing 
'date as - , of the 'first, day -of August, j 
11964, bearing Interest • pay.able,,on the ' 
/first day of February; 1965, and / 
semiannually thereafter 'on the first 
days of August and February in each 
/year, at. the rates 'hereinafter desig-
/ J 

/noted, evidenced Until maturity by.i 
only one. set of • interest - coupons at- 

l tached to , each of such bonds, ' the 
storm bonds :being numbered and 
'maturing - serially In 'regular numeri-
cal order on the ,first day .ot. August 

l in each .of the designated amounts 
and. years, as follows: .  ' • ' 

• ;.r-t/1 
ax 	 ots.,ao•orl 

. • ii:OgOgo 

I the storm bonds numbered 1 through 
.165 not being subject to prior re-, 
.demption, but the storm bonds num-
bered 166 through 270, .rnoturing on 
cind after the first day' of' August, 
1976, being subject to prior redemp-
'tion In Inverse numerical order,.' at 
the option of the City, !on the firstl 
day of August, 1975, or -on any Inter: • 
est payment dote, thereafter prior to 
maturity, at a price equal to thej 
principal amount of each such bond; 
so redeemed, accrued 'Interest there-J 
on to the redemption dote; and a 
premium consisting of 2%! 'of the'  
principal amount of each such •bond 
so redeemed, of which :Issue there 
remain outstanding and -unpaid storm 
bonds numbered 106 -through 270, ,  In 
the aggregate principal amount" of 

r$165,000.00; 
i F. "City of Las Vegas, General 
JO bl ig a ti on Highway Underpass 
Bonds, Series August el, ' 1964," 
(herein sometimes designated as the 
'underpass bonds"), in the original 
Principal amount of $170,000.00, con-
sisting of 170 bonds in the denomina-
tion of $1,000.00 each, numbered con-
secutively from I' through 170, bear-
ing date as of the first day ,  of 
August, 1964, bearing Interest '  pay-
able on the first day of February, 
1965, and semiannually thereafter on 
the first days of August and Febru-
ary In each year, at the rates 
'hereinafter designated, evidenced 
-until maturity by only one set of In-
terest coupons attached to each of 
such bonds, the underpass bonds 
being numbered and Maturing serial-

. ly  In regular numerical order on the 
first day of August in, each of the 

'designated amounts and years as , 
follows: 

the underpass bonds numbered 1 
through 110 not -being subject to 
prior redemption, but the • underpass 
bonds numbered 111 through 170, ma-• 
Turing on and after the first day of 
August, 1976, being subject to prior 
redemption In inverse numerical' 
order, at the option of the City, on 
the first day of August, 1975, or on 
any interest payment.. date -thereafter 
prior to maturity, at 'a price equal to 

'the principal amount of each bond so 
redeemed, accrued .. interest thereon 
to the redemption date, and a pre-. 
mium consisting of 2% of the prin-
cipal amount of 'each bond so re-
deemed, of which Issue there remain 
outstanding and: unpaid underpass 
bonds numbered 71' through 170, In 
the aggregate • principal, amount of 
$100,000.00; and . . 	. 	. 	. . 	, 

(3) WHEREAS, pursuant to pro-
ceedings duly had' and taken, includ-
ing, without limitation, Ordinance 
No, 1477, duly adopted by the Board, 
on the 5th day of August, 1970, the 
City has heretofore„ Issued • its nego-
tiable, coupon, 'general obligation 
bonds and designated as its "City of 
Las Vegas -, General Obligation City 
,Hall Bonds, Series September 1, 
1970," (herein sometimes designated 
as the "hall bonds" or merely the 
1'1970 bonds"), in, the original prin-
cipal amount of $8, 000 ,000,consistIng 
of 1,600 bonds In the denomination of 

• iii0.3.3, 
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: 
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• 
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$5,000 each, purnpered consecutively 
from 1 through 1600, dated the first 
Jay of September, 1970, • payable to 
bearer (except where later registered 
as to payment as provided in the or-
dinance authorizing the bonds), bear-
ling interest, from date until - their re-
spective maturities at the rates ac-

.!signaled below, such interest being 
-payable on the first day • of Sep-
tember and March in. each year, as 
evidenced by only one set of interest 
'coupons attached to each of such 
bonds, the Mall bonds being num-
bered and Maturing serially, without 
any option of prior redemption, In 
!regular 'numerical order on' the first 
day of September in each of the 
!a mount's and years as follows: 

i ■Mttl•fi 	 JP. 

i.,, 	7,74 	 •70.11. 	 197a 

40! • 	 1,1011, 	 •,0.00, 
7.00S 

1;17 : 1771 

the Bond, Requirements 'of the hall 
bonds • being payable from annual 
General Taxes levied against' all the 
taxable property In the City; subject 
to the limitation Imposed by the 
State Constitution, In lawful' money 
of the United -  of America, 
without deduction for • exchange or 
collection charges, at the office of 
the .  City Treasurer in Las Vegas, 

, Nevada,, or at the Franklin National 
Bank in New York, New York, at 
the option of the holder thereof, of 

• which issue there'remain outstanding 
and unpaid the 1970 bonds numbered 
135 through 1600, in the aggregate 
principal amount of $7,330,000.00; and 

(di, WHEREAS, Boettcher and 
Company, with its principal office In 
Denver, Colorado (herein sometimes 
designated as the "Purchaser"), , sub, 
rthitted a proposal (herein sometimes 

)aesIgnated as the "Proposal") for , 
the purchase ,  of the City's negotiable, 

*.cet.loon, general obligation refunding 
i-bands as herein provided' (herein . 
tsometimes designated as the "1972 
lbonds," the "refunding. bonds," or . 
merely, the "bonds"), for. the pur-
pose of redeeming, Paying' and re-
funding the outstanding 1964 bonds 
and the 

the, 
 1970 bonds 

(herein 'sometimes -collectively desig-
Moted as the "outstanding bonds" or 
the refunded bonds"), In the aggre-
gate principal amount of 
$12,899,000.00, as they. - respectively 
become due, but redeeming, paying 
land ,  refunding by the exercise of a ; 
;call for prior redemption on the first ; 
clay of August, 1982, the outstanding 
11964 bonds thereafter becoming due ! 
(herein sometimes designated as the 
."Project"); and 
1 (5) WHEREAS, the Proposal fur- 
ther provides for the payment of cer- 
tain incidental expenses by the Pur- 

.ichaser, for the sale by the Purchaser 
to the Issuer of certain federal 
securities with the .proceeds of the 
refunding ,bonds, Including, without 
limitation, 'accrued interest received' 
thereon by 'the Issuer from the 
Purchaser upon the 'issuance of the 
refunding bonds and other available 
moneys therefor, which' federal se-
curities, 'together with the known 
minimum yield derived from the in-' 
vestment of such — refunding bond 
proceeds and other moneys In such 
federal Securities,' shall be sufficient 
Iso to redeem the outstanding' bonds, 
jos to, principal, interest and any 
!prior redemption premiums due 
i(herein sometimes collectively desig-
'noted as their, "Bond' Require-
!ments") as 'they respectively 'become 
'due; and  

—(61-WHEREAS, the Proposal also 
,tprovides' for the establishment with 
such federal securities and any unin-
vested moneys of an "Escrow Ac-
count" with o commercial bank with 
full trust powers and for the employ-
ment of a firm of certified public ac-
countants to' verify the proposed 
transactions pertaining to the 
Escrow Account; and 

(7) , WHEREAS, the Governing 
Body authorized the acceptance of 
the Proposal, and the Mayor. of. the 
Issuer and the City Clerk executed 
the acceptance' of the Proposal on 
the behalf and in the name of the Is-
suer on the 11th day of February, 
1972, as supplemented by an Adden-
dum to Contract doted February 11, 
1972, submitted by the .Purchaser on 
the 25th day. of February, which ad-
dendum was on that day authorized, 
and accepted by the Governing Body 
and executed by the Mayor of the Is-
suer and the City Clerk on the. behalf 
and In the name 61 the issuer; and 
the Proposal-as modified by' the ad-
dendum -was Confirmed In. decor ;  
dance with the PrOisosars terms by 
the Purchaser on the 28th. day of 
'February, 1972; -and • . 	 . 

181 WHEREAS, in accordance with 
the 'Proposal the "Purchaser has de-
signated, the Bank of Nevada: (herein 
sometimes designated - as' the 

■"Escrow Bonk"), in Las Vegas, Ne-
Veda, 'as: the depositary commercial 
bank". for the monevs aPel federal 
securities credited to the Escrow Ac-
Count; and there has • been Prepared 
and filed' with the Issuer, a proposed 
'General. Obligation Bonds 3-1-72 
Escrow 'greement" (herein some-
times , designated as the "Escrow 
`Agreement"), between the Issuer and 
the EScrow. Bank, and' pertaining to 
;the .Escrow Account, such moneys 
and 'such federal securities; and 

(9) WHEREAS, the Local Govern-
ment.. Securities Law, consisting of 
sections" 350.500 through 350.720, Ne-
vada, .Revised Statutes, and all laws 
amedatory thereof (herein some-

;times ',designated as the "Bond 
IAct"), : provides In relevant part: 

"350.664, Refunding of bonds: Ordi-
ncince; -  trust indenture. Subiect to 
the previsions of NRS 350.674, any 

:general obligation bonds or special 
iobligation bonds of the municipality 
i Issued In accordance with the prey'. 
!Mons of the Local Government Se-
!curities Law or any other act and 
payable from any 'pledged revenues, 
and any general obligation .bands of ; 
the: municipality so issued but not' 
,payable from pledged ;revenues may 
I be refunded on behalf of the,municiil 
'polity by the governing" body, 
ouf the necessity .of the refunding 
bonds 'being authorized, at an election 
except as otherwise -provided in NRS 
350.674, by the adoption of an ordi-

, nance or ordinances .  by the -govern-
ing body and by any. trust Indenture 
orother, ,proceedings .  apaertolning 
thereto, authorizing the issuance of 
refunding- bonds ..to refund, pay and 
discharge all or arty ',part of such 
outstanding bonds . of'' any one or 
mare' or oil outstanding 

. 1. For the acceleration, deceler-
ation or other ;modification of the 
.Payment of such obligations, Includ-
ing any interest thereon in arrears, 
or about to become due for any 
period not exceeding 3 years' from 
the Mate of . the' refunding bonds, 
unless the capitalization of Interest 
on bonds .  constituting, an Indebted-
ness' Increases the Municipal :debt In 
excess of the municipality's debt lim-

Motion, If any; or • 
2. For the purpose of reducing In-

fer-at costs or effecting ether econo-
imles-; or 

3; Forlhe Purpose of modifying or 
'eliminating restrictive contractual ! 
!limitationsappertaining to ' the Is-
,suonce of additional bonds, otherwise 
iconeerning the outstanding, bonds, or 
'otherwise. relating to ,  any facilities 

iapoertainIng thereto; or 
' 4: For any combination of the pur-

!poses stated in subsections .  1, 2 and. 
; 

"350.694. Conditions for refunding 
-bonds. 

1. No bonds may be refunded 
thereunder unless they have.been rwt-
Istanding for at least 1 year from the 
idate of their delivery and unless the 
}holders thereof voluntarily surrender 

' 'ithem for ,exchange or Payment, or 
,unless they either: mature or are 
,collable for prior redemption under 
their terms -within 15 years from the 
date of ' issuance of the .refunding 
bonds. Provision shell be made for 

'r ing the securities within such 
erled of time. 

I 2, No matbrity of any bond refund-
ed May he extended .over, 15 years, 
!or. beyond. 1 year next following the 
idate..of the last ,  outstanding maturity, 
,whichever limitation Is , later, nor 
may onv interest on any bond re-
!funded be increased to 'any rate ex-
iceedieg 0 per , cent per annum. 

3. 'The principal' amount . of the 
refunding . bonds, 'may exceed the 
Principal .amount of the refunded 
bonds if -the aggregate' principal. and 
interest costs of the refunding bonds 
do not exceed such unacerued costs 
of the bonds refunded, ',except • to the 
extent any interest on , the "bonds 
!refunded in arrears or about to I 
become due Is capitalized with the 
'proceeds of the refunding bonds. 
:Principal may. also then.be increased 
to that extent. In ,no event, however, 
'm the case of any. bonds Constituting 
a • debt ,  ' shall'' the principal of the 
bonds be 'increased to any amount in 
excess of any municipal debt limita-
tion. • • 
! 4. The principal -  amount of the 
refunding bonds. may also be less 
than or the some as the principal 
amount of the bonds being refunded, 
solong as provision Is duly and suf.,' 
ficiently made for their payment. 

1 "350.606 Recourse against municii 
pal officers and agents: Acceptance 
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Of seeuritiet cdnstitutes Waiver, re- 
' lease. No recourse shall be had for 
the payment of the principal of, any 
interest on, and any prior redemp-
tion premiums •due in connection 
with any bonds or other municipal 
securities or for any claim' based 
thereon Or otherwise upon the ordi-
nance authorizing their issuance or 
other Instrument appertaining there-
to, against any individual member of 
the governing body or any officer or 
other agent of the municipality, past, 

' present or future, either directly or 
indirectly through the governing 
body or the municipality, or other-
wise, whether by virtue, of any Con-1 
stitution, statute or rule of law, or ,  
by the endorsement of any penalty 
or otherwise, all such liability, if 
any, being by the acceptance of the 
securities and as a part of the con-
sideration of their issuance specially 
waived and released." • 

(10) WHEREAS, the Governing 
Body has further determined,/ and 
does hereby declare: . 

A. By the issuance of the refunding 
bonds for the Protect Interest costs 
shall be substantially reduced and ' 
other economies shall be effected; 
and 1 

/ B. The 1972 bonds, Insured by the , 
American Municipal Bond Assurance ! 
'Corporation as provided In the ad-
dendum constituting a part of the 
Proposal, shall be issued in ' the I 
aggregate 	principal 	amount 	of 
$12,855,000, to redeem, pay and re-
fund the outstanding bonds, In the 
aggregate principal amount * of 
812,899,000.00, as the Bond Require-
ments become due on and after the 
first day of August, 1972, and on 'and 
before the first day of September, 
11982, including, without limitation, 
the call for prior redemption on the 
,fit'st day of August, 1982, of the 1964 
bonds thereafter maturing: -  
! C. All action preliminary to the au- 
thorization of the Issuance of the 

11972 bonds has been taken; 
D. The Issuer shall forthwith effect 

the Project with reasonable dia. !' I 
gence, shall apply the proceeds of 

I. 
 the 1972 bonds' to defray wholly or In 
part the cost of the Projects, and 
shall invest such bond proceeds In 
federal !securities pursuant to section 
350.698 of the . Bond Act or as may' 
otherwise be authorized by law but 
as herein provided until such pro-
ceeds are needed so to defray the 
cost of the Project;  
1 E. It Is necessary to secure and 
lpreserve the public health, safety, 

i convenience and 'welfare of the peo-
ple of the Issuer that it Issue the - 
lbondi for the Project pursuant to the 
(Bond. Act and all laws supplemental 
!thereto; 
; F. Each of the limitations and 
other conditions to the issuance of 
the 1972 bonds in the BOnd Act and' 
any other relevant act of the State 
or the Federal Government has been 
met; and pursuant to section 350,708, 
Bond Act, this determination of She 

•Governing Body that the limitations 
In the Bond Act have been met shall 
be 'conclusive In the absence of fraud 'c

i
:tr arbitrary or gross abuse of dis-
cretion; and 

G. The 1972 bonds shall otherwise • 
be *Issued in strict compliance with 
the Bond Act, any other relevant act 
supplemental thereto, and as may be 

F
otherwise provided by law; 
and • . 

(11) WHEREAS, the Governing 
Body, has also determined and does 
hereby also declare that this In-
strument (herein sometimes designat-
ed as this "Instrument") pertains to 
the sale, issuance and payment of 
the 1972 bonds;, and 	 . . 

(12) WHEREAS, such declaration 
!shall be conclusive In the absence of 
fraud or gross abuse of discretion in 
accordance, with the provisions of 
subsection 2, section 350.579, Bond i 
Act; and 

r --0-3)-17V-H-ETRDS, this Instrument 
may accordingly be adopted as if an 
(emergency now exists and may be-
come effective at any time when an 
emergency instrument of the Issuer 
may go Into effect; and . 

. (14) WHEREAS, due to the neces-
sity of immediately issuing without 
further delay She 1972 bonds and of 
Obtaining promptly the proceeds 
thereof for the purpose of defraying 
in part the cost of the Project, due to 
(the necessity of accepting the bid for 
The purchase of the 1972 bonds and 

jof Issuing them at a time when a 
•volatile and rapidly changing market 
without predictable direction permits 
their sale and issuance on terms fa-
vorable to the Issuer, and due to the 
necessity of undertaking the Project 
without further delay and of , avoiding 
any material and rapid escalation of 
costs of. acquiring the federal securi-
ties for the proposed Escrow Ac-
count, the Governing Body has de-
termined, and does hereby declare, 
that this ordinance shall take effect 
from , and , after .  Its passage and 
publication twice In accordance With 

(law, as if an emergency now exists 
.(as In fact it does). 

' NOW, THEREFORE, THE BOARD 
OF COMMISSIONERS OF THE 
'CITY OF LAS VEGAS DO ORDAIN 
AS FOLLOWS: - 

! Section 1. Shari Title. This In-
strument may be cited by the short 
title "3-1-72 Bond Ordinance". ! 
j Section 2. Authority for this In-
strument. This Instrument Is adopted ! 
by virtue of the Bond Act and all 
laws supplemental thereto,- and pur-
suant to their provisions; and the Is-
!suer has ascertained and hereby de- , 
termines, after a thorough examina- , 
ties and due ' consideration of all 1 
Matters in the premises, that each 
and every. Matter and thing as to I 
which provision Is made, herein Is ' 
necessary In order to carry out and 
to effectuate the purposes of the Is-
Suer In accordance. with the Bond . 
Act and such supplemental laws. 1  

Section 3. Acceptance of Proposal. 1  
Iln accordance with the provisions of 
this Instrument, there shall be, and 
there -  hereby are, formally accepted 1  
the Proposal of the Purchaser for 
the purchase of the '1972 bonds. 

Section 4. Necessity of Project and i 
Bonds. It is necessary and for the 

l
best Interest of the Governing Body, j 
the Issuer, its officers, and the in-
habitants of the Issuer, that the Is-
suer' effect' the Project and defray 
the cost thereof wholly or In part by 
the Issuance of the 1972 bonds there-
for; and it is hereby so determined 
and declared. - I 

Section 5. Authorization of Project. 
The! Governing Body, on behalf of 
the Issuer, does hereby determine to 
refund the outstanding .bonds as 
hereinabove delineated; and the 
Project* is 'hereby so -authorized. 

Section 6.. Execution of Escrow 
Agreement.- The appropriate officials 
of the Issuer, - as !designated In the 
E scrow Agreement be, and they 
hereby !are, authorized to execute the 
agreement on the 'behalf and In the 
name of the Issuer and so to enter 
into . a 'contract with the Escrow 
Bank as provided !In the agreement. 
1 Section 7. Purchase of Federal 
!Securities. The Issuer shall purchase 
from Purchaser the federal se-1 
!curates necessary to establish -  the 

- jEscrow. Account as provided In the 
1Escrow Agreement in accordance 
with the Proposal and this In-
strurnent, Including, without limita-
tion, section 3 hereof. . 

.Section 8. Instrument to Constitute 
Contract.. I n.  consideration of the 
purchase .and the acceptance of the 
1972 bonds by those who shall hold 
the same from time to time, the 
provisions hereof shall be deemed to 
be and shall constitute contracts be-

aween the Issuer and the holders 
from time to time of the bonds and 
jecoupons_pertoining_thereto.__ 

F- Section 9. Bonds Equally Secured. 
The covenants and agreements 
herein set forth to be performed on 
behalf. of the Issuer shall be for the 

!equal benefit, protection and security 
of the holders of any and all of the 
Outstanding 1972 bond's and the cou-
pons pertaining thereto, all of which, 
treaardless of -the time or times of 

itheir - Issue or maturity, shall be of 
equal rank without preference, prior-
ity or distinction of any of the bonds 
or coupont of such Issue over any 
Other thereof, except as otherwise 
,expressly provided In or pursuant to 
this Instrument.  , 

Section 10, Genera? Obligations. All 
lett the 1972 bonds, as to the principal' 
thereof and the interest thereon' 
(herein sometimes collectively desig-
nated as their "Bond Reauire-
.rnents"), shalr.constitute general ob-1 
Ileations of the Issuer, which !hereby 
'pledges the full faith and credit of 
the, Issuer for their payment. The 
bonds as to all . Bond Requirements' 
Shall be Payable from General Taxes 
as herein Provided; 
! Section 11. Limitations upon Secu-
rity. The payment' of the bonds Is 
not secured by an encumbrance, 
1mortgage or other pledge of Property 
lot the Issuer, except for the pro-
ceeds of Taxes and any other 
moneys pledged for the Payment of 
the bonds. No property of the Issuer, 
subject to such exception, shall be II 
able to be forfeited or taken in 
Payment of the bonds. 

Section 12. Authorization of 1972 
Bonds. For the purpose of protecting 
and conserving the moneys of the Is-
suer and advancing the general wel-
fare of its citizens, It is hereby 

• declared necessary that the Issuer 
t make and Issue, and there are 

hereby authorized to be Issued, •pur- 

•1 



r  Leg—al Notreis 
• 

Isuant to the provisions of the Bond 
lAct ,  the "City of Las Vegas, Nevdda, 
General Obligotion'Refunding Bonds, 
!Series March 1, 1972," in the aggre-
gate p r Incl pa I. amount of 1$ 12,855,000.00. 
I Section 13. Band Details: The 
;bonds shall - be • issued payable, to 
!bearer, dated as of the first day of 
IMarch, 1972, shall consist of .2571 
bonds In the denomination of 
$5,000.00 each, ,numbered •censecu-
tiyely In regular numerical erder 
from 1 through 2571, shall bear inter-
est from the date thereof until their 
respective maturities at the rate of 
six per cesium (6%) per annum, 
evidenced by only one set of coupons 

,Payable to bearer and attached to 
the bonds, such interest being .pay-
able on the 15th day of August, ;1972, 
and semiannually thereafter on' the 

I15th days of February and -August in 
each year, and the bonds being num-
bered and maturing serially, without 
any option of prior redemption, in 

l
regular numerical order, on the' 15th 
day of August in each of the desig-
nated amounts and designated years, 
las follows: 

	

1 - 101 	 102 

	

319 - 521 	 • 	 ir7 C5' .ggg.g: 	 :• 1973 

	

711 • 151 	 ‘975 

	

152 	 1118 	 8,070,000.00 	 • 1976 

	

11" 	 1181 	 1,075, 000.00 	 1, 1571 

	

1391 - 1574 	 1.000.000.00 , 	 19 In 

	

1597 - 1113 	 g, OPS, 000. 00 	 - 1171 

	

1118 	 2031 	 8,090.000.00 	 i 1980 

	

20.7 . 2250 	 • 	 1.095.000.00 	 11 1 1 
I 	 2251 	 2890 	 1.710.000.00 	 1988 

	

. 0177 	 25/1 	 175,000.0P 	 1111 

all the Bond Requirements of the 
bonds being Payable In lawful money 
at the United States of America, 
upon presentation and surrender of 
the annexed Interest coupons and the 

lbonds' as they severally become due, 

'
without deduction. for . exchange or 
'collection charges, at the Bank of 
Nevada (herein sometimes designat-
ed as the "Paying Agent"), In Las 
Vegas, Nevada. IV any bond is not 
paid upon presentation at Its maturi-
ty, Interest thereon shall continue- at 
the rate of eight percentum (8%) per 
annum until the- principal thereof Is 
Paid in full: . 

Section 14. Insuring Bonds. The aP-
proprlate officers of the Issuer are 
hereby authorized and directed to 

I
take the following actions: , 

A. Such officers , shall forthwith 
apply or cooperate In applying to 
American Municipal Bond' Assurance 
Corporation (herein sometimes .desig-
nated as the "Insurer") for a Munic-
ipal Bond Insurance Policy on the 
'Issuer. They shall execute, such ap-
plication on behalf of the Issuer. 
They shall furnish Insurer with full 
;and complete-Information showing 
the legal and financial condition and 
affairs of the Issuer, the status of 
the security -for the bonds' and sUch 
information concerning the Insurance 
or the subject thereof as may be 

;necessary or required, as appears 
from the books and records under 
their cu-stody and control, or as 
Iotherwise known to them. -  in the' 

'

even of a change in security ,or pur-
pose, or an increase in amount of 
the bonds, -they shall make or coop-
erate .in the making of reapplication 
to the Insurer. Until the bonds are 
'issued, such officers shall advise the 
;Insurer promptly of any change In 
any of the information . previously 

; furnished it, or of any occurrence 
which would make any .of such infor-
.mation substantially Inaccurate, or of 
any substantially adverse change' in' 
the financial -  condition of the issuer, 
or in the financial status of the secu-
rity for the bonds. The application, 
any reapplication, and at informa
tion 	'supplied 	to 	the,- ' Insurer 
'hereunder, Including any heretofore 
;furnished, shall be deemed represent-
ations .of the Issuer. Payment of 
such -  application and reapplication 
fees to the Insurer as My ,  be 
'required is hereby' authorized and 
directed to_be_made_on  the behalf 

and In the iirnie. of thi City 	-the--  
Purchaser pursuant to the Proposal. 
'Payment of such commitment and 
'commitment renewal fees and Insur-. 
once premiums to Insurer as may be 
required is hereby so authorized and 
,directed to the end that Insurer will 
issue a policy insuring the bonds, ef-

tfectiye as ;of the date on which the 
bonds 'are Issued. The amount paid 
for such fee and premiums ,shall be 

tthe standard amount advised by the 
!Insurer. Any of the foregoing actions 
which .have heretofore been taken 
are hereby fully ratified .and ap-
proved. ' • 

B. Statements regarding the Insur-
once shall be included in the text of 
the bonds and in each Pgreement 
with the Paying Agent.*SUCh state-
iments shall be in 'substantially the 
'form of the Insurer's standard Mu-
Tlicipal Bond Proceedings clauses. 
. C. While the Insurance is In effect, 
the appropriate officers of the Issuer 
are hereby, .authorized and. .directed 
to furnish the Insurer and the Insur-
ance Trustee (as defined - 1h the poll-
Zy) with such ,Informationl as they 
'bay reasonably 'request regarding 
the legal and financial 'conditions 
and affairs of the Issuer, the securi-
ty for, the bonds, the bonds and the 
'owners thereof, 'as' appears from the 
books and records 'under ;their cus-
tody and control, or as ;otherwise 
known to them. All such Information, 
;shall be deemed 'representations of 
the Issuer. Such officers are further 
!authorized and directed to permit -the 
tInsurer, and such Trustee to. hove, 
'access to and to make copies of all 
such books and records which are 
public at•any reasonable time. 

D. Any other provisions of this In-
strument to the contrary riotwith-
!standing, the issuer shall ;not, with-
'out the prior written approval of the 
;Insurer, 	exercise 	any 	power 
'hereunder, which is otherwise wholly 
',within its discretion, to advance the 
normal maturity of the bonds, If It Is 
then In default hereunder by reason 
Of Nonpayment (as defined In 'the 
policy) -  or if such a default might 
reasonably result on account of such 
'action. The appropriate officers of 
the Issuer shell promptly .  notify the 
,Insurer if any of the bonds become 
'Payable prior to the normal maturity 
thereof, whether by reason of call 
for redemption, acceleration or oth-
erwise. 

E. Any other provision: .  of thli In- 
strument tothe contrary notwIth-. . 
standing, all' moneys becoming avail-
'able after Nonpayment (cis defined in 
the policy) for payment' of Interest 
on and principal of the bonds shall 

,be applied: first, to' the 'poi/trent of 
all Installments of Interest then due 
on the bonds in the order of maturi-
ty of the installments -of such inter-

- est and, second; to - ihepayment 'of 
the unpaid principal of any of the 
bonds which shall have :become due 
(other -  than bonds which have be-
come due prior to the normal matu-
rity thereof)- in the order of their 
due dates. 
! F. The appropriate officer of the 
Issuer shall 'promptly notify the In-
surer if any part of this ,Instrument 
Is amended, repealed 'or supplemen-
ted or if Issuance of the bonds is 
abandoned. ' 

Section 15. Agreement with Paying 
Agent. The 'Issuer shall %cause to be 
'deposited with the Paying Agent, not 
'less than five (5) business days prior 
to the date on which payment Is 
ireauired to be made of any Bond 
;Reauirements of the bonds, sufficient 
;funds.to -  make such payment In full. 
The Insurer, upon they issuance of 
'the bonds, shall have ISsued a Mu-
Inicipal Bond Insurance ;Policy Insur-
ing the 'bonds. The. : Issuer shall 
'thereupon be entitled to the benefit 
;of the following provisions In the 
'event of Nonpayment (as defined in 
the policy): 
, A. If the required dertosit has not 
:been made. the Paying Agent -  shell 
immediately notify the Insurer. If 
less than the full amount -  required Is 
'deposited, such notification to the In-
surer shall state the amount of the 
'deficiency.._  

	

, 	 — 
B. The Paying Agent $ball Immedi-

- ately apply all funds which it may 
'receive from the Insurance Trustee 
1 
,(as defined In the policy) to the 
;payment of Insured Instruments (as 
defined in the policy). • 

; C. The Paying Agent shall deliver 
to the Insurance Trustee all Insured 

;Instruments coming into its posses-
sion with respect to Which the said 
Trustee has made payment as pro-
vided In the policY: 

D. The Paying Agent -  shall furnish 
the Insurer and the Insurance TrOst-
ce with stich Information as they 
may reasonably request regarding 
the bonds, - as appears from the 
books and records under its custOdy 
and control, or as otherwise known 
to it and they .are entitled to rely 
upon such Information. - 
The provisions of this' section shall 
constitute a part of the agreement 
between the Issuer and the Paving 
Agent or -  any successor paying agent 
for the payment of the Bond Re- 

. rairernents of, the bonds. . . 
Section . 16. Negotiability and , 

'Transfer of Bonds. The bonds shall i 

I be negotiable Instruments, and title : 
to any bond shall pass by delivery . 

'merely as a 'negotiable Instrument 
I payable to bearer. The bonds shall 
have all the qualities of negotiable 
Paper, and the holder or holders 
thereof shall possesS I  all rights en-
ioyed by the holders of negotiable 
instruments .under the provisions of 
the Uniform Commercial Code — In-
vestment Securities. . 



.  Legal. Notices 
+ Section 17. Piling Manual Signa-
tures. Pursuant to section 350.638 of 
the Bond Act, and to the act known 
as the Uniform Facsimile Signatures 
of Public Officials Act, cited as 
chapter 351, Nevada' Revised Stat. 
'utes, the Mayor of the Issuer; the 
City Clerk, and the City Treasurer 
'therein .sometimes designated as the 
"Mayor," the "Clerk" and . the 
"Treasurer," respectively), shall' 

l
each file with the Secretary of. State 
of -the State of Nevada his manual 

isignature certified by him under 
;oath, prior' to the execution of any of 
the bonds herein authorized. I 
f Section 18.• Execution of Bonds. 
The bonds shall be signed and ex-
ecuted in the name and on behalf of 

i the Issuer with the 'engraved, im-
printed, stamped or /otherwise repro-
'duced facsimile of the signature of' 
the Mayor, shall' be !countersigned' 
and executed 'with - such 'a facsimile/ 
/signature of the Treasurer, and shall; 
be signed, mahually subscribed, ex-I 
;ecuted and attested by the Clerk.I 
/There shall be affixed on the bonds, 
the printed, engraved, stamped or 
otherwise placed thereon facsimile of. 
the seal of' the! issuer.. / 
1 Section 19. Form and ' Execution ofi 
,Coupons. There shall be attached to/ 
each bond an appropriate number of 
lInterest coupons • payable to bearer, 

1  numbered consecutively from one 
upwards, toch coupon representing a 
semiannual installment of interest on 
the bond to 'which it Is attached, and 
securing the payment of ' such inter-
est as It accrues:- but coupon No. 1. 
attached to' each of the bonds shall 
evidence interest for the period from 
the date of the bonds to the 15th day 
of August, .1972. Before the delivery 
of any, bond all coupons pertaining 

'thereto then matured, if any, shall 
. /be' cut off and cancelled. The cos-

pons shall bear - the facsimile signs-
lture of the Treasurer as It appears 
on the bonds and shall bear the 

;numbers of , the bonds to which such 
/coupons., are attached., The coupons 
when so executed and delivered' as 
!part of the • bonds .to which such 
coupons are attached shall be the 
lawful. obligations of the Issuer ac-
Cording to their tenor, securing the 
payment of interest In the hands of 
all persons to whom they may come. 

Section 20. Use of Predecessor's 

i
'Signature. The .bonds and coupons 
bearing the signatures of the officers 
In office at *the time of the signing I 

;thereof shall be the valid and bind- I  
ling obligations of the Issuer, notwith-
standing that before the delivery ! 
:thereof and payment therefor any or 
/all of the persons whose signatures 
appear thereon shall have ceased to 
fill their respective offices. The 
/Mayor, the Clerk, and/the Treasurer, 
Jot the time of the execution of a sig-
;nature certificate pertaining to the 
(bonds by. each of those/officers, may 
;adopt as and for ./ his own facsimile 
/signature the facsimile signature of ! 
his predecessor 'in office If such fac-
simile signature appears upon any of 
the bonds or coupons Pertaining to 
'the' bonds. , 

!, . Section '21. Incontestable 'Recital. 
IPursuant' to section 350.628 of the 
!Bond Act, the bonds shall contain a 
;recital that they are issued pursuant i 
to The Bond Act, which recital shall ' 
be conclusive evidence of the validi- • 
ity of the bonds and the regularity of 
!their issuance. • - 1 
' Section 22. Tax Exemption. Pursu- 1 
'ant to section 350.710 of the Bohd / 
(Act, the -bonds, their transfer, and 
the income therefrom shall forever 

;taxation by the State or any sub-
;be and remain free and 'exempt from /1 

/division thereof.  

,'- -Section 23. : -B-Oitd-1----xecution.----fh; I 
Mayor, the Treasurer and the' Cleric i 
are hereby authorized and directed I 
to prepare and to execute the bonds 
,as herein provided. 

Section, 24. Registration by Trea-
surer. Before any bonds are deliv-
ered, they shall be registered by the 
Treasurer in a book kept In his of-
fice for that purpose, pursuant to 
section 350.612-of the Bond Act. The , 	. 
/register shall Show: 
'. A. The aggregate principal amount 
of the bonds and the denomination of 
each bond, 

t 
; - B. The time of payment of each of 
the bonds, and • • . 

C. The rate of Interest each of the 

bonds bears. - - ' 
Section • 25. 'Bond Sale and Deli-

very. After such registration by the 

Treasurer, he' shall Cause the - bonds 

to be delivered to the Purchaser', 
'upon ,payment, being made for the 
bonds on the termS of their sale. The 
'bonds shall be said and delivered to 
.the Purchaser . bearing Interest and 

otherwise upon - the terms and condi-
tions herein provided, for a price 
.consisting of the principal amount of 
the bonds, . and ,accrued Interest 
thereon from their' lost interest pay-

,ment, if any, or from their date, to 
the date ,of their delivery, and a 

i
premium of $455,000.00. The Pur-
chaser will not be 'required to accept 

'delivery of any of the bonds, if all 

the bonds are not made ready and , 
are not tendered ,by the Issuer for , 
'delivery on or before the first day of 
!May, 1972; and if the bonds are not! 
so- tendered within such period of , 
;time, the contract to purchase the ; 
(bonds will, be terminated upon the , 

; request of Mi .- Purchaser. The legali-I 

ty of the bonds shall be approved by 

;Howard, Denver, Colorado, whose 
',Messrs. .Dawson, Nagel, Sherman &' 

wnqualitied• final, approving opinion, 

(
together, with printed bonds on steel 

engraved borders, a certified iron-
'script of legal proceedings, including 
'therefor a certificate stating there Is 1 

ino litigation pending affecting the 
!delivery of the bonds as of the date 

(of their delivery, and other closing'. 
/documents, shall be furnished to the 

1Purchaser Without charge•bV the Is-
suer, except as -other -Wise provided In 

the Proposal. ' . ., 
t Section 26. Payment at and Place 

/Of Delivery. The Purchaser shall be 
/required to make payment of the 

! amount due for 'and to accept dell-

ivery of the bonds'at the expense of 

the Issuer. at, some commercial bank, 
iln Las Vegas, "Nevada, or. at the! 
;Purchaser's request -and expense, of, 
some commercial bonk elsewhere in/ 
the United States. Payment of such 
(purchase price at 'the time of the 
Zdelivery of the bonds must be made 
in Federal Reserve Bank funds or 
Other funds, acceptable to the -  Issuer 
and to the commercial bank desig-
nated as the place of delivery for 

;irnmedlate and 'unconditional credit 

direcihteed baycciotu, natt a°4comthme  eri cs Isaule'  br anaks  

or banks located in Las Vegas, 
Nevada, so that the, bond proceeds 
may be so deposited or, invested in 
federal securities or. both so deposit-

ed and so invested,, as the Issuer 

may determine, simultaneously with 

the delivery of the bonds by the use 
Of the proceeds thereof. 
• Section 27. Causes for Reissuance. 
an case any Outstanding bond or 
'coupon shall be lost, apparently de-
stroyed,' or wrongfully taken, if may 
be reissued .in the form and tenor of 
The lost, destroyed or taken bond or 
coupon as provided In section I 
104.8405 of the Uniform Commercial, 
'Code .  — Investment Securities, as 
from time to lime amended, and all 
/laws supplemental thereto. 

Section 28.. Other Reissuance. Noth-
ing contained in the provisions 'of 
section, 27 hereof shall be construed 
as prohibiting the Issuer from reissu-
ing, pursuant to other provisions 
herein, In the Bond Act, or other-

!
wise, upon such terms and conditions 
as the Governing Body may deter-
/mine, any outstanding bond Or .cou-
/pen which shall not have • become 
;lost, apparently destroyed, or Wrong-

;  _—! ._.!_  •  

— SeCtfOn-  '-ii. - Bond and -6u-siaii 

Form. Subject to the 
provisions of 

this Instrument, each 'bond 
'and the 

coupons to be attached thereto shall 

be, respectively, 
in substantially the 

following form, with such omissions, 
insertions, endorsements and varia-, 
lions as to any recitals of fact 

or 

other provisions as May be required 
by the cirturhstanceS, be required or 

, permitted by this Instrument, or be 

consistent 
with this Instrument and 

to the rules and requirements of any 
necessary or -  appropriate to conform 

governmental 
authority or any usage( 

or requirement at' law 
with respect! 

!thereto: . • 
(Form of Bend) 	. 

. 	. 	 . 
/ 

! UNITED STATES OF 'AMERICA , 

STATE OF NEVADA ' 
 

, 	
, 

; 	
COUNTY OF CLARK 

- -CITY OF LAS VEGAS ' 

• 
GENERAL OBLIGATION 

I 	
REFUNDING • BOND 	' 

/ 	SERIES MARCH 1,•1972 
$5,000.00 

, The' City of Las Vegas, in 
the 

;County of Clark'and State of 
Nevada 

1(herein sometimes" designated os the 

!!"City" or merely the -"Issuer," as 
the "County" 'and as the "State," re-

spectively), 	for 	value 	received 

hereby acknowledges Itself to be in-

debted and promises to Day to the 

bearer hereof the' principal sum of 
/ FIVE THOUSAND 'DOLLARS 
lanthe 15th day of August, 19—, i 

!without any - option of' prior redemp-
tion, with Interest hereon until midu- ‘' 
irlty at the rote of six per centum (6%) i 
per annum, Payable on the 15th day i 
of August, 1972, and semiannualhf 
!thereafter on the 15th days of Febru-
ary and August In each year, upon 
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[Legal Notices 7" 
., 

presentation arid surrender of this 
bond .and of Ms,  attached coupons as 

'they severally become due. If, upon 
presentation at maturity, payment of 
this bond Is not made as herein 
provided, interest shall continue at 
the rate of eight per centurn (8%) 
oerannum until the principal thereof 

I fs paid In full. Principal and interest 
(herein 'sometimes designated as the 
"Bond Requirements') are Payable 

, in lawful money of the United States 
of America, without deduction for 
exchange or collection charges, at 
the Bank of ,Nevada, In Las Vegas, 
Nevada. 

The bonds of • the series of which 
this is one (herein sometimes desig-
nated as the 1972 bonds" or merely 
"the bonds") ore, of like tenor • and 
date, except ,:ts to number, interest 
payment dates, and maturity, and 
are issued by • the Issuer on Its 
behalf, in its name, and upon its, 
credit, for the purpose of providing 
moneys to redeem, pay and refund 
outstanding general obligation bonds 
heretofore issued by the 'Issuer, 
under the authority of and. in full 
compliance with the Constitution and 
laws of the State, and pursuant to an 
ordinance authorizing the issuance of 
the 1972 bonds, designated In section 
1 thereof by the short title "3-1-72 
Bond Ordinance" (herein sometimes 
designated as the, "Instrument"), I 
'adopted by the board of commis-
'sioners of the City (herein some-
times designated' as the "Governing 
Body"), and 'made a law of the is-
suer prior to the issuance of this 
bond. A copy of the ' Instrument is on 
file; in the office of the City. Clerk, 
'City Hall, in Las Vegas, Nevada, for ; 
;public inspection. , 
I, The American., Municipal Bond As- ; 
Isurance Corporation has Issued a ; 
'Municipal Bond Insurance Policy , 

Iguaranteeing to the insurance Trust- ; 
ee (as defined in the policy) on ! 
;behalf of the Issuer for the benefit of 1 
the holder the payment when due of ' 
the principal of and interest on the ' 
!within bond as provided In the poli-
cy. The said policy cannot be can- 1 
celled by said Corporation. 

It Is hereby certified, recited and I 
warranted that all the requirements i 
of law have been fully complied with 1 
by the proper officers of the Issuer • 
In the Issuance of this bond; that the ' 
total indebtedness of the Issuer, 
including that of this bond, does not , 
exceed any limit of indebtedness , 
Prescribed by the Constitution or by , 
the laws of the State; that provision 
has' been Made for the levy and , 
collection of annual general (ad va-

florem) taxes sufficient YO Pay the 
'Bond Requirements of this bond 

I when the same shall become due 
(except to the extent other funds are 

iavoilable therefor) subiect to the 
'limitation Imposed by the Constitu-
tion of the Slate; and That -;he full 
faith and credit of the Issuer are 
hereby irrevocably pledged to the 
punctual payment of the Bond Re-

,auirements of this bond according to 
its terms. .. 

I Reference Is • made to the In-
strument and all modifications and 

;amendments thereof, If any, and to 
the acts authorizing the issuance of 
the bonds, i.e. to sections . 350.500 
through 350.720, Nevada •Revised 
Statutes, and to all laws amendatory 
thereof, designated in,section 350.500 
thereof as the Local Goveriptent 
Securities Law (sometimes designat-
ed as the "Bond Act"), and to all 
laws supplemental thereto, for an ad-
ditional description of the nature and 
extent of the security for the bonds, 
the accounts, funds or revenues 
'Pledged, the terms and conditions 
'upon which the bonds are issued, I 
and a statement of rights, duties, im-
munities and obligations of the Is- • 
suer, and the rights and remedies of I 
the hot ders_of_the_bonds  .  ,1  

. .„__._.—___..—. 	— 
The bonds are issued pursuant to 

the Bond act, and pursuant to sec-
tion 350.628, Bond Act, this recital Is 
conclusive evidence of the validity of 
the bonds and the regularity of their 
issuance; and, pursuant to section 
350.710, Bond Act, the bonds,. their 
'transfer, and the income therefrom 
'shall forever be and remain free and 
'exempt from taxation by the State or 
any subdivision thereof. ' 
; No recourse shall be had for the 
Payment of the Bond Requirements 
of this bond or for any claim based 
thereon or otherwise in respect- to 
the instrument, against any individu-
al member of the Governing Body, 
or any officer or other agent of the 
;Issuer, past, present or future, either 
directly or indirectly through the 
Governing Body or the Issuer, or 
otherwise, whether -by virtue of any 
constitution, statute or rule of law, 
or by the endorsement of any pen-
;any, or Otherwise, all such liability, 

any, being by the acceptance of 
this bond and as a part of the con-
sideration of its issuance specially 
;waived and released. 
i IN WITNESS WHEREOF, the City 
of 'Las Vegas, Nevada; has caused 
this bond to be signed and executed 
in the name of and .on behalf cif- the 
'City with the facsimile signature of 
the MayorMayor of the City, to be counter-
signed and executed with the facsim 
Iile signature of the City Treasurer, 
'and to be signed, manually sub-
scribed, executed and attested by the 
City Clerk, has' caused the facsimile 
of the corporate seal of the City to 
be affixed hereon, and has caused 
foe annexed interest coupons to be 
'executed with the.facsimile signature 
of the City Treasurer, all as of the 
;first day of 'March, 1972. 

(For Facsimile Signature) 
. 	• Mayor 

I 	 Countersigned 
l . 	, 	(For Facsimile Signature) 

City Treasurer 
I)FACSIMILE SEAL) ., 
Attested and Signed(  
I(For  Manual Signature) 

City Clerk 
, 	(End of Form of Bond) 

(Form of Coupon) 	. 
Coupon  

' NO.  	 'S 	' 
1 	 ' 	 February, 

On' the 15th day of August, 
19—

' 
 upon surrender of this coupon, 

the City of Las Vegas, In the County 
of Clark and the . State of Nevada, 
will CM to bearer the amount herein 
'stated in lawful money of the United 

1
States of America, without deduction 

,for exchange- or .collection charges at 
the Bank of Nevada, In Las Vegas, 
Nevada, being the interest then due 
on Its City of ,  Las Vegas, Nevada, 
General Obligation Refunding Bond, 
Series .March 1, 1972, and bearing 

,Bond 
INo. 

CITY OF LAST VEGAS 
By (For, Facsimile Signature) 

City Treasurer 
- (Coupon No. 1 attached to each of 
the bonds represents interest. from 
;March 1, 1972, to August 15, 1972. 
Each of the .other coupons attached 
to each of the bonds Is due thereaf-
ter semiannually on the 15th day of-
;February or August in the respective 
Nears UP to and Including the bond's 
maturity date and evidences six. (6) 
months ._ nte r, esti 

Fie .c-cion 30. 19Tftiond–s– General Tax' 
iLevies. Pursuant to section 350.596 of 

the Bond Act, the interest and prin-
cipal falling dye on the 1972 bonds 
on and before the 15th day of 
iAugust, 1973, shall be paid out of the 
jgeneral fund' of the Issuer or out of 
any other funds that may be avail-
table for such purpose. For the pur-
pose of repaying any moneys so paid 
from any such fund or funds (other 
than any moneys available without 
9-enlacement for the payment of such 
Bond Requirements on Other than a 
',temporary basis) and for the pur-
pose of creating funds for the pay-
ment of the 1972 bonds and the inter-
est thereon, there are hereby created 
separate accounts -to be known as 
the "City of Las Vegas, Nevada, 
'General Obligation Refunding' Bonds, 
'Series March 1, 1972, General Tax' 
1Principal  Fund" (herein sometimes' 
'designated ás the "General Tax ,  
'Principal Fund") and as the "City of ,  

j
Las Vegas, Nevada, General Obffga 
ition Refunding. Bonds, Series, March; 
1, 1972, General Tax Interest ,Fund"i 

1 

 (herein sometimes designated Os the 
"General Tax Interest Fund"); re-1 
jspectively. Pursuant to sections' 
1350.592 and 350.594 of the Bond Act, 
there shall be levied In the ccilenciar 
year 1972 if it is practical to do so 
after this instrument becomes effec-
tive, and in any event in the eaten-

, dar year 1973 and annually thereat-
ter until all of the Bond Require- , 
rnents of the 1972 bonds shall have , 
been fully, paid, satisfied and dis-
charged, a General Tax on all prop-
erty, both real and personal, subject 
to taxation within the boundaries of 
the Issuer, including the next, pro-
ceeds of mines, fully sufficient to re-
imburse such fund or funds for any 
such amounts temporarily, advanced 
to pay such initial Installments of in-
terest and principal, to pay the in-
terest an the bonds becoming 'due 
!after such initial Installments, and to 
pay and retire the bonds as they 

'thereafter become 'due as hereina-
ibove provided, without regard to any 
;statutory tax limitations now - or 
!hereafter existing, and after there 
are made due allowances for proba-
ble delinquencies. The proceeds of 
'such annual levies shall be duly 
credited to such separate accounts 
tor the payments of such Bond Re-
quirements. In the preparation of the 
annual budget and the annual appro-
priation resolution or ordinance, the 
Governing Body shall first make 
proper provisions.through the levy of 
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I fili-,  'ä sufficieut Genera,Taxes felt P Y-
mI.tnt of the interest on and the 'retire.' 
meet of the principal of 113.e lati,nded 
Indebtedn ess of the Issuet,:„:4,4fifudIngj 
without • limitation, the: 19,7Z. LOOS, 
subject to the limitation M .-pas:ea 0 
by section 2 of article 101.of that Com; 
stitutioh of the State of NevOcro; one 
the amount of money necessary for 
this purpose shall be a first charge 
against all the revenues received by 
he Issuer. 	 , 

I Section 3L Priorities for Bonds. As 
!provided In section 350.600 . of the 
!Bond Act, in any year in which the 
jtotal General Taxes levied against 

 /ove

the property in the Issuer by all 

, 

rlapping units within the bounda-
ries of the Issuer may exceed the 
limitation of five cents on the dollar 
Imposed by section' 2 of article .10 of 
the Constitution of the State and it 
shall become necessary by reason 
thereof to reduce the levies made by 

l 

any and all such units,,the reduction: 
on made shall be in Taxes levied-by 
Such unit or • units(including the Is-! 
suer and the State) for purpose& 

,other than the payment- of theirl 
!bonded indebtedness, Including Inter- 

l est thereon. The Taxes levied for the 
payment of such bonded Indebted-I 

j ness and the Interest thereon shall ,  
;always enjoy a priority over Taxes ,  
levied by each such unit (including, 
iwithout limitation, the Issuer and the 
State) for all other purposes where , 
'reduction Is necessary in order to I 
comply with the limitation of section I 
2 of article 10 of the Constitution of 1 
the State. , 

Section 32. Correlation of Levies. 
Such General Taxes shall be levied I  
and collected In the same manner I I 
and at the same time os: other Taxes : 
:are. levied and collected, and • the : 
proceeds thereof for the 1972 bonds , 
jshall be kept by the Treasurer in the I 
11972 General Tax Principal Fund and : 
sin the 1972 General :  Tax Interest ; 
Fund, which accounts shall be used 
Ifor no other purpose :than the Pay- I 

. ! 

'ment of such principal and Interest, 1 
'respectively, as' the same fall due. ' 
I Sectiun 33. Use of General Fund. 
Any sums ,becoming due, on the 1972 : 
ponds at any time when there are on . 
;hand from such ,  tax levy or levies : 
!land any other available moneys) In- I 
/sufficient funds to pay the same 
!shall • be promptly paid when, due 
from general funds on hand belong-
ing to the Issuer, reimbursement to 
be mode for such general funds In 
the amounts' so advanced when the 
'Taxes herein provided for have, been 

'

collected, pursuant to section 350.596 
of the Bond Act,.,  , .., 

j Section 3 .4. Use afa(3t.her Funds. 
j Nothing herein, :however,- prevents 
the issuer from alintYleit (MY.? flinds 
(other than Taxes)Ahati-,. 	-- .may-,Iii 

javailable for that purpose 'tó the 

!

payment of such inierest or principal 
as the same, respectively, mature, , 
including, , without limitation, the 

;payment of the bonds as provided In 
!section 30 hereof and elsewhere 
, herein, and upon such pqyments, the 
!levy or levies herein provided may 
thereupon to that extent be 'dimin-
ished, pursuant to' section 350.598 of 

: the Bond Act. -  

nSection 35. Legislative Duties. In 
accordance' with sections 350.592 
,through 350,600 of the Bond Act, It 
I shall be the duty of the Governing 
,Body annually, at the time and in 
the manner provided by law for 
ilevying other General Taxes of the 
iIssuer, it such actions shall be neces. 
, sary to effectuate the provisions of 
this instrument, to ratify and carry 
out the - provisions hereof with refer-
Vence to the levy and collection of 
iTaxes; and the Governing Body shall 
'require the officers of the Issuer to 
ilevy, extend and collect such Taxes 
In the manner provided by law for 
the purpose of creating funds for the 
jpayment of the principal of the 1972 
ibonds and the' Interest thereon. Such 
!Taxes when collected shall be kept 
for and applied only to the payment 
of the principal of and the interest 
on the 1972 bonds as hereinbefore 

•specified.  
I 
: Section 36. Appropriation of Taxes.! 
',In accordance with section 350.602 of : 
the Bond Act, there Is hereby spe- i 

; daily appropriated the proceeds of, 
such General Taxes to the- payment 
of principal of and interest on the , 
11972 bonds; and such appropriations ' 

tshall not be repealed nor the Taxes 
postponed or diminished (except as 
,herein otherwise expressly provided) 
Iuntil the principal of and interest on 
the bonds have been wholly paid. 
1Section 37. Use Of Bond Proceeds.j 
'Pursuant to section 350.696 of the, 
'Bond Act, the proceeds of the 1972 

cony accrued Interest paid thereon,
, Including,. without limitation, bonds '  

I upon the receipt thereof, shall be 
'deposited promptly by the Treasurer 
and shall be accounted for in a Sepa-

1 rate account hereby created, to be 
Iheld In escrow by the Escrow Bank 
In accordance with the Escrow 
Agreement, -to- be known as the "City 
of Las Vegas, Nevada, General Obli-
gation Refunding Bonds, Series 
March 1, 1972, Outstanding Bonds 
,Refunding Fund" (herein sometimes 
!designated as the 'Refunding 
!Fund"), and designated In the Pro-
!posed as theI'EscroW Account." 
: Section 38, Additional Refunding , 
Fund Deposits. From additional 
moneys of the Issuer available there-
tor, the Treasurer Shall deposit in 

I
he Refunding Fund, in addition to 

: 
the, amounts deposited therein pursu-
ant to section • 37 hereof,. such 
amounts so that. the total deposits 
;therein, shall at least equal the cost 
at the purchase of the federal securi- , 
:ties designated in 'the Escrow Agree- j 
meet from the Purchaser In accor- ' 
'dance with the. Proposal, .i.e. the 
sum of $12,855,000.00, plus an amount 
equal to 'the accrued interest on the 
outstanding bonds from their respec-
tive interest payment dates next pre- i 
ceding the issuance of the refunding j 
bonds to the dote of the issuance . 
the refunding bonds and the pur- . 
chase of such , federal securities, 
which sum includes the. Initial cash 
balance credited to the Refunding 
Fund which .is not Initially to be In-
vested. 

Section 39. Maintenance of Refund-
ing Fund. The Refunding Fund shall 
be maintained by the Issuer ..In an 

j amount at the time of the deposit 
and at all times subsequently at 
!least sufficient, together with the 
'known minimum yield to be derived 
:from -the initial investment and any 
temporary reinvestment of the de- , 
jPosits therein or any part thereof in 
sfederal securities, to pay any, reason-
'able charges of the Escrow Bank s 
payable from such account in con- i 
nection therewith (of which charges , 
there are none) and to pay the Bond ' 
Requirements due In connection with , 
the outstanding bonds, both accrued ' 
and not accrued, as the tame be- 
come due up to and including the ! 
first day of September, 1982, Includ-
ing, .without limitation, the prior , 
redemption as of the first day of : 
August; 1982, of the principal of the . 
'outstanding 1964 bonds thereafter 
'maturing but then becoming, due by I 
the Issuer's exercise of its option of j 
prior redemption as herein provided 1 
plus the prior. redemption premiums 
'due in connection therewith, ond 
,coinmencIng with the principal of . 
and. interest on the, outstanding 
bonds becoming due on the first day 

---- --- - 

Sectior e-funding Fund. 
Moneys shall be withdrawn by the 
Escrow Bank from the Refunding 
Fund in sufficient amounts and times 
to permit the payment without de-I 
fault of the Bond Requirements due 
in connection with such refunded 
bonds. The reasonable charges, if 
any, of any paying agent for any -of 
the refunded bonds shall be promptly 
paid by the Issuer as operation and 
maintenance expenses. Any moneys 
remaining in the Refunding Fund 
after the redemption in full of the 
refunded bonds or offer adequate 
provisions has been made therefor 
shall be applied to any, lawful pur-
pose or purposes as the Governing 
Body may direct.'  

Section 41. Prier. Redemption of 
Refunded Bonds. The '1964 bonds in 
the aggregate principal amount of 
tS816,000.00 maturing after the prior 
redemption date herein designated, 
i.e. the first day of August, .1982, and 

, remaining outstanding and unpato, 
:shall be and hereby are ordered to 
be called for prior redemption and 

1
payment on such prior redemption 
date, for the principal amount of 
each bond so redeemed, .accrued In-
terest threon to the designated prior 
iredemption date, and a' premium, 
jconsisting of two percentum (2%) of 
the principal amount of each such 
tond so redeemed, as follows: 

' 
ilgtr'..' e-= n±" 

Z:::•X 	Vi 	TIllg: 'al; 1;i: 
auut 1,41  ' 

41. 

611 - 665 	 551 	 s'3,ces.so 	us, tul 

	

ose. es 	sus us . Ise 

2c. 	”s ,  
3s1 sta 	 ...n 	Isu 

1  Section 42. Insufficiency of Refund-
ing Fund. If for any reason the 
amount In the Refunding Fund shall 
at any time be Insufficient for the 
!purpose of sections 39 through 41 
:hereof pertaining thereto, the Issuer 

. 	
, 



i section 55. Ordinance's - Adop tionland Effective Date. The Governing 
IBody has expressed In the preambles 
of this Instrument that it pertains. to The sale, issuance and payment. of 

I the bonds, that this Instrumeni,may 
accordingly be adopted as ff an orner-
'gency now exists and may 'became 
(effective at any time when an .erner-
(gency ordinance of the Issuer may 
90' Into effect, • Consequently, .pursu-
'ant to section 350.579 and to -  section 
30, Chapter II, Nevada: Revised :Stot-:utes, final actiqn shall be faken„im-

imediately, and this Instrument shall 
'be In effect from and -  'after ,Ifs 
!Publication in full once a week 'tor 
two (2) successive weeks intrrtediate-. 
'ly following such adoption,,, This In.' 

(in the City. .,.i.' - i-'3.1 - 

/ 

strument shall be so publItheein.Iffe 
Las Vegas SUN, a newspoperipab-
lished In and of general ietreulation 

pASSED, 'ADOPTED ,AN .4p.' . 4p. PROVED this 15th day ,  of 6/larch, 
/1972, by the following vote 'of,- the m 	 - 	

, 
Board of Comissioners. I. - 

Mayor: Oran K. ,Gragibrii.: 
Commissioners: . • 
Alexander Coblentzl• 
George -  E. Franklin • ,:,,c: 
Harold F. Morelli' - 
Hank Thornley 	 . I.  I Absent: None. . 

Nay: None. 
APPROVED: 	 . . 

. . 	/s/ Oran K. Gragson 
ORAN K. GRAGSON, Mayor

1SEAL) .. 	.. • " • . 
, 	• 

/s/ Edwina M. Cole, 	 - EDWINA M. COLE, City Clerk 
Pub.: March 18, 25, 1972. 

Legal Notice 
• 

,Itaft-forfhwItIi from.tpe .  first money, 
OV,ailable , thefetor cleges,fr,tri such ars.. 
,datifitOu,ch., -I.'additionakerneneYs -.cm • 

be t•-riecesorY to 'pernlit the 
paYin'ent• In •,•fullrOithe) Bond liegbire-
ments-  clue in,  -conneetion with the 
.refuriclet bend§ as herein`, provided. 

lettieh• 43.;,,,,ExerciSe , of ,Option. , The 
GOver•Alitg,Börni.feliiette.reby declare 
Its Infant- te:■eici-relSeW,On,.,the. behalf 
and in the'rlarner'nflrhe'lAssuer,its op- - 
Non to redeern*, On„.pie:prioe rode 
lion date hereiii.iPeeignatediell of the 
1964 bonds then,- "Z•:d.040Ing and 
thereafter maturing....Sniittki,u,r 
hereby obilgatalOrsopiooxa, Ise,,sech 
option,, 	 g -deemed 
to hove bean. e•X•e.rcried'itsnati • Mince 
is duly given , : anih, •-eoriligoted:. as 
herein provided in ,seCtlen5424herbor: • . 

Section 44. 'Initial NotiOtjof Prier 
Redemption/Thg ,'••,-Tre-asur •dr.lef -01'e-is-
suer be and4llet herelAis'authorized, 
and directed- tri'givaiiörthwith,;eithe't 
before or after„..tne,.; :detiOm„ot ,, ,,hp,„, 
1972 bonds, but. in no 'event -pricir to - 
the effective date of this.flristrument, 
notice of prior redemption Of all of 
the outstanding 1964 bonds oeconng, 
due for payment on the designated 
Prior redemption date, then - outstand-
ing, and thereafter maturing, • in , -;aC-
cordance with Emergency Ordinance 
No. 1147, authorizing the Issuance' at 	. 
the 1964 bonds, and as , hereafter 
'provided by resolution desIgnateibbir 

‘4*.• the short title "3-1-72 Prior Rederpp-x...5 	, 	 . 
!Non Resolution." 	 ' 
, Section 45. Completion of Project. 
The issuer,' with • the . proceeds 

iderived from the sale of the 1972., 
bonds and any other moneys 'needed 
Or desired therefor, shall proceed+ Th 
'complete the Project without delay., 

hereinabove. provided; 'and the -
'outstanding bonds shall be .redeemgd, 
paid and refunded as provided -i- In 
this instrument. - 

Section 46. Arbitrage Bond 'Invost, 
ments Prohibited. Sums credited "te, - 
the various accounts pertoinIng. , to 
the 1972 bonds or the Project —shall 
not be invested in such a rilannerixis' 
to result In the loss of exernption. 
from; federal income taxation of In-
terest on the bonds. Such slims con-' •  
stituting In the aggregate a major 
jportion or more of the proceede,-of • 
all the. bonds shall not be Invested 
'directly or Indirectly in .taxable obi!, 
gations so as to produce an adjusted'-
yield (Including permissible adjust-
ments for any premiums, discotints ,  
and costs), i.e., an' adjusted effective 
Interest rate, which exceeds such-en.' . 
'adjusted yield (adjusted effective In-
terest rate) Of the bonds by -more 
than one-half of one per - 'eentum 
•(0.50%), and which reS'Olts.-111,MW. 
'bonds constituting taxable 	 ' 
bonds" within the meaning of seeticin 

,  103(d), Internal Revenue Code. ;  of 
I1954, as amended by section 601 . (6),. 
,Tax Reform Act of 1969 183 'Stat. 
'656), any subsequent amendments, 
and the Income Tax .RegulatiOns 
;issued thereunder; but . such • slims 
Inlay be otherwise invested If Mid 
when such act and regulations pec; 
trnit the investment to be made In tbe 
manner made without causing :Attie • . 
bonds to become taxable 'arbitrage 
bonds." 

Section 47. Purchasers Not Weapon. 
sible. The validity of the 1972 bonds . 
'shall not be dependent on nor be, af-
fected by the validity or regularity 
'of. any proceedings relating to •tie 
!completion of the Project. The Par. 
chaser of the bonds, any associate 
;thereof, and any subsequent holder 
of the bonds shall in no manner. be 
'responsible for the application or 
'disposal •by the Issuer or by an of ' 

• Its officers, agents and employee's ,pt 
the moneys derived from the sple of 
the bonds or of any other ..frionefS- 	. 
herein designated.• 

a  'Section 48. Delegated Powers. 714 
officers of the Itsuer be, and theyi 
hereby are authorized and directed 
to take all action necessary' 
propriate to effectuate the provisiorts 
of this Instrument, including, Without 
limitation; , 

A. The • printing of the.. .bends, 
Including, without limItatiOn; "the 
Printing on each bond of. a certified. 
!rue copy of bond counsel's ap-prov-
In opinion; 

B. The execution • of such certifl-
totes as may be reasonably ',required 
by the • Purchascr,, relating, -Inter 
(alio to the signing of the bonds, the 
,tenure and identity of the officials of' 	, 
the Governing Body, and -of the.•13- 
'suer, the delivery of the bonds,,,the 
'receipt of the bond purchase' price, 
and if It is In accordance with fact, 
the absence of litigation, pending or 
threatened, affecting the validity 	• 
thereof; 

C. The assembly and dissemination 	.. 
of financial and Other Information 
:concerning the Issuer and Inc 
.Bonds; 
I D. The preparation of a bond of-
fering brochure or official slatemet 
for the issue for use for any prospe ; 

I live buyers of the bonds, includInci, 
without limitation, such use by the 	. 
Purchaser and the associates-of tile 
Purchaser, if any; and 

E. 'The redemption, ,payment and 
,refunding of the outstanding 'bonds 
as herein provided. 	- 	 ' 	 • 	. 

' Section 49. Ratification. All action 
:heretofore taken (not inconsistent' , 
with the provisions of „this In. 
strument) by the Governing Body; 
the officers of the Issuer, and other-, . 
wise taken by the issuer directed to-
ward: 	 •s 

'A. The Project,. and • • , • 
B. The sale and -delivery orthe Is- • 

suer's 1972 bonds for such purpose, 
be, and the same hereby is, ratified, ' 
approved and confirmed, InctOding, .„ 
without limitation, the sale of /4ho 
bonds and the 'purchase of'the -fader- . 
al securities for the, Escrow Agree-  
thent. 

Section 50. Construction. ,This In-
strument, except where the CoriteV 
by clear implication herein'otherwfse 	• 
requires, shall be construed.-,as fol-
lows: 

A. Words in the sIngulor.,number 
. include the plOral, and words 	in )he 	• 

plural Include the singular.,:C".! -(•. 

B. Words in the. masculine.gender 
include the feminine and the neuter, 
and when the • sense so indicolds 

Iwords of the neuter gender -refer to 
any gender. 

C. The leadlines applied to sections 
in this Instrument are Inserted only 
as a Matter of convenience 'add. ease 

i in .  reference and in no way define, , 
! limit or describe the scope ,  on Intent 

•of any provisions .  of this Instrument. 
Section - 51. 'Additional Securities. 

The Issuer reserves the privilege' of 
issuing at a later time or times or' 

'tram time to ,  time any securities now 
or hereafter authorized by law .(not 
herein designated for issuance), 'as 
moneys; If any,' are needed for the , 
'project or projects for which iuch 
securities are authorized -  respectively 
to be issued. . 	• 	,, 
I Section 52. Instrument Irrepealable. 	• 
After any of -the bonds, are 'issued, .. 
this Instrument shall constitute,cin 
irrevocable contract between the Is-
suer and the holder or. holders of, the 
bonds; and this Instrument, If . .any 
bonds are, in fact issued, shall . be 
and shall remain Irrepealabli until • 
the bonds, as to all Bond Requira-
ments,.shall be fully paid, canceled„ 
and discharged, as herein Provided. • 

Section 53. Repealer. All by - lows, 
orders, resolutions and ordinances, - 
'or parts thereof,. Inconsistent ,  here,. 
with are hereby repealed to the ex- , 
tent only of such Inconsistency. 'This 
'repealer shall not be construed' ,to 
revive any by-law, order, resolution 
,or ordinance, or part thereat, hefe-
tofore repealed. 

Section 54. Severability. If any sec-
lion, paragraph, clause or 'other P110- 
vision of this ordinance shall •forany ' 
reason be held to be invalid or iin-

t enforceable,' the Invalidity ■ .or-unen-
Iforceability 'of such sectioM i • oak'. 
graph, clause or other provIsion•,-shall 
foot affect any of, the remaining pro-
'visions of thls_ordinnora_ ___ 


