BILL NO.

ORDINANCE NO. _1571

AN ORDINANCE PROVIDING FOR THE ISSUANCE BY THE
CITY OF LAS VEGAS, NEVADA, OF ITS NEGOTIABLE,
COUPON, CITY OF LAS VEGAS, NEVADA, GENERAL OBLI-
GATION REFUNDING BONDS, SERIES MARCH 1, 1972,

IN THE AGGREGATE PRINCIPAL AMOUNT OF $12,855,000.00,
FOR THE PURPOSE OF REFUNDING DESIGNATED OUTSTANDING
BONDS OF THE CITY; PROVIDING THE FORM, TERMS AND
CONDITIONS OF THE REFUNDING BONDS, THE MANNER

OF THEIR EXECUTION, THE METHOD OF THEIR PAYMENT,
THE SECURITY THEREFOR, AND THE USE OF THE PRO-
CEEDS OF SUCH BONDS; PROVIDING FOR THE LEVY AND
COLLECTION OF AN ANNUAL AD VALOREM TAX FOR THE
PAYMENT OF THE REFUNDING BONDS; PROVIDING FOR

THE REFUNDING AND PAYMENT OF THE DESIGNATED OUT-
STANDING BONDS, FOR THE CREATION OF AN ESCROW AND
THE EXECUTION OF AN ESCROW AGREEMENT PERTAINING
THERETO, FOR THE PURCHASE OF FEDERAL SECURITIES
WITH REFUNDING BOND PROCEEDS AND OTHER MONEYS,

FOR THE DEPOSIT OF THE FEDERAL SECURITIES AND ANY
UNINVESTED MONEYS IN SUCH ESCROW, THE TEMPORARY
INVESTMENT AND REINVESTMENT OF THE ESCROWED MONEYS,
AND FOR THEIR USE; PROVIDING CERTAIN COVENANTS AND
OTHER DETAILS AND MAKING OTHER PROVISIONS CON-
CERNING THE REFUNDING BONDS, THE OUTSTANDING BONDS
TO BE REFUNDED, SUCH TAXES AND OTHER MONEYS, AND
ACCOUNTS AND FUNDS PERTAINING THERETO, AND THE
DESIGNATED ESCROW AND THE AGREEMENT RELATING
THERETO; PROVIDING FOR THE PRIOR REDEMPTION OF A

. PORTION OF THE OUTSTANDING BONDS TO BE REFUNDED,

FOR GIVING NOTICE OF SUCH PRIOR REDEMPTION, AND
FOR AGREEMENTS AND OTHER DETAILS PERTAINING THERE-
TO; RATIFYING ACTION PREVIOUSLY TAKEN BY THE CITY
AND THE OFFICERS THEREOF DIRECTED TOWARD THE
ISSUANCE OF THE REFUNDING BONDS AND EFFECTING

THE PURPOSE OF THEIR ISSUANCE; PROVIDING OTHER
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A regular meeting of the Board of Commissioners
of the City of Las Vegas, in the County of Clark and State
of Nevada, was held in due compliance with law and the.
ordinances of the said City, at the City Hall, in Las
Vegas, Nevada, on Wednesday, the 15th day of March ,

1972, at 10:00 o'clock a.m. There were present and

answering the roll call the following, constituting a

guorum:
Present:
Mayor: Oran K. Gragson
Commissioners: Alexander Coblentz, M.D.
George E. Franklin
Harold F. Morelli
Hank Thornley
Absent: None

constituting all the members thereof.

There were also present:

City Clerk: Edwina M. Cole
City Manager: Arthur R. Trelease
City Attorney: Earl P. Gripentrog

Acting Director
of Finance: Gerald W. Engellenner

Thereupon, the following proceedings, among others,

were had and taken, to wit:
Commissioner Franklin introduced

an ordinance, the title of which ordinance was read in full and

the text of which ordinance is as follows:

(The 3-1-72 Bond Ordinance, consisting

of pages -1- through -39-, follows.)




MATTERS RELATING TO THE FOREGOING; AND BY DE-
CLARING THIS ORDINANCE PERTAINS TO THE SALE,
ISSUANCE AND PAYMENT OF THE REFUNDING BONDS,
PROVIDING FOR ITS ADOPTION AS IF AN EMERGENCY
EXISTS, AND>PROViDING THE EFFECTIVE DATE HEREOF.

(1) WHEREAS, the City of Las Vegas, in the
County of Clark and State of Nevada (herein sometimes desig-
nated as the "City," or merely the "Issuer," as the "County,"
and as the "State," respectively) is a political sub-
division of the State, a body corporate and a city organ-
ized and operating under the provisions of an act en-
titled, "AN ACT to incorporate the Town of Las Vegas, in
Clark County, and defining the boundaries thereof, and
to authorize the establishing of a city government there-
for, and other matters relating thereto," approved on the
l16th day of March, 1911, as from time to time amended
(herein sometimes designated as the City's "Charter");

and

(2) WHEREAS, pursuant to proceedings duly had
and taken, including, without limitation, Emergency Ordin-
ance No. 1147, duly adopted by the Board of Commissioners
of the City (herein sometimes designated as the "Board" or
merely the "Governing Body") on the first day of July, 1964,
the City has heretofore issued its negotiable, coupon,
general obligation bonds (herein sometimes collectively
designated as the "1964 bonds") in the now outstanding
aggregate principal amount of $5,569,000.00, the prin-
cipal of, the interest on, and any prior redemption pre-
miums due in connection with the 1964 bonds (such prin-
cipal, interest and premiums being herein sometimes desig-
nated as the "Bond Requirements"), being payable from
annual general (ad valorem) property taxes (herein some-
times designated as "General Taxes" or merely "Taxes")
levied against all the taxable property in the City, sub-
ject to the limitation imposed by the State Constitution,
in lawful money of the United States of America, without
reduction for exchange or collection charges, at the
office of the City Treasurer, in Las Vegas, Nevada, and

designated respectively as follows:

A, "City of Las Vegas, General Obligation
Sanitary Sewer Bonds, Series August 1, 1964" (herein

sometimes designated as the "sanitary bonds"), in the




original principal amount of $3,820,000.00, consisting

of 3,820 bonds in the denomination of $1,000.00 each,
numbered consecutively from 1 through 3820, bearing

date as of the first day of August, 1964, béaring interest
payable on the first day of February, 1965, and semi-
annually thereafter on the first days of August and February
in each year, at the rates hereinafter designated, evi-
denced until maturity by only one set of interest coupons
attached to each of such bonds, the sanitary bonds being
numbered and maturing serially in regular numerical ordér

on the first day of August in each of the designated amounts

and years as follows:

Bond Numbers Interest Rate " Amounts Years
(All Inclusive) (Per Annum) Maturing Maturing
1 - 191 5% $191, 000.00 1965
192 - 382 5% 191,000.00 1966
383 - 573 5% 191,000.00 1967
574 - 764 4-3 /4% 191, 000.00 1968
765 - 955 4-3/4% 191,000.00 1969
956 - 1l46 4% 191,000.00 1970
1147 - 1337 4% 191, 000.00 1971
1338 - 1528 4% 191, 000.00 1972
1529 - 1719 4% 191, 000.00 1973
1720 - 1910 4% 191,000.00 1974
1911 - 2101 4% 191, 000.00 1975
2102 - 2292 4% 191,000.00 1976
2293 - 2483 4% 191,000.00 1977
2484 - 2674 4% 191, 000.00 1978
2675 - 2865 4% 191,000.00 1979
2866 - 3056 4% 191,000.00 1980
3057 - 3247 4% 191, 000.00 1981
3248 - 3438 4% 191, 000.00 1982
3439 - 3629 4% 191,000.00 1983
3630 - 3820 4% 191, 000.00 1984,

the sanitary bonds numbered 1 through 2101 not being subject
to prior redemption, but the sanitary bonds numbered 2102
through 3820, maturing on and after the first day of August,
1976, being subject to prior redemption in inverse numeri-
cal order, at the option of the City, on the first day of
August, 1975, or on any interest payment date thereafter
prior to maturity, at a price equal to the principal amount
of each bond so redeemed, accrued interest thereon to the
redemption date, and a premium consisting of 2% of the

principal amount of each such bond so redeemed, of which




issue there remain outstanding and unpaid sanitary bonds
numbered 1338 through 3820, in the aggregate principalv
amount of $2,483,000.00; "

B.

"City of Las Vegas, General Obligation Street

Bonds, Series August 1, 194" (herein‘sometimes designated

as the "street bonds"),
$3,240,000.
tion of $1,000.00 each,

0o,

numbered consecutively from 1

in the original principal amount of

consisting of 3,240 bonds in the denomina-

through 3240, bearing date as. of the first day of August,
1964, bearing interest payable on the first day of February,

1965, and semiannually thereafter on the first days of

August and February in each year,

designated, evidenced until maturity by only one set of

interest coupons attached to each of such bonds, the

street bonds being numbered and maturing serially in

regular numerical order on the first day of August in

each of the designated amounts and years as follows:

at the rates hereinafter

Bond Numbers Interest Rate Amounts Years
(All Inclusive) (Per Annum) Maturing Maturing
1 - 162 5% $162,000.00 1965
163 - 324 5% 162, 000.00 1966
325 - 486 5% 162,000.00 1967
487 - 648 4-3/4% 162,000.00 1968
649 - 810 4-3/4% 162,000.00 1969
811 - 972 4% 162,000.00 1970
973 - 1134 4% 162,000.00 1971
1135 - 1296 4% 162, 000.00 1972
1297 - 1458 4% 162,000.00 1973
1459 - 1620 4% 162, 000.00 1974
1621 - 1782 4% 162,000.00 1975
1783 - 1944 4% 162, 000.00 1976
1945 - 2106 4% 162, 000.00 1977
2107 - 2268 4% 162,000.00 1978
2269 - 2430 4% 162,000.00 1979
2431 - 2592 4% l62,000.00 1980
2593 - 2754 4% 162,000.00 1981
2755 - 2916 4% 162, 000.00 1982
2917 - 3078 4% 162, 000.00 1983
3079 - 3240 4% l62,000.00 1984,
the street bonds numbered 1 through 1782 not being subject to

prior redemption, but the street bonds numbered 1783 through

3240, maturing on and after the first day of August,

1976,

being subject to prior redemption in inverse numerical order,
on the first day of August, 1975,

at the option of the City,

or on any interest payment date thereafter prior to maturity,




at a price equal to the principal amount of each bond so
redeemed, accrued interest thereon to the redemption date,
and a premium consisting of 2% of the principal amount of
each such bond so redeemed, of which issue there remain
outstanding and unpaid street bonds numbered 1135 through
3240, in the aggregate principal amount of $2,106,000.00;

C. "City of Las Vegas, General Obligation Park
Bonds, Series August 1, 1964," (herein sometimes designated
as the "park bonds"), in the original principal amount of
$700,000.00, consisting of 700 bonds in the denomination of
$1,000.00 each,numbered consecutively from 1 .through 700,bearing
date as of the first day of August, 1964, bearing interest '
payable on the first day of February, 1965, and semiannually
thereafter on the first days of August and February in each
year, at the rates hereinafter designated, evidenced until
maturity by only one set of interest coupons attached to
each of such bonds, the park bonds being numbered and
maturing serially in regular numerical order on the first
day of August in each of the designated amounts and years

as follows:

Bond Numbers Interest Rate Amounts Years
(All Inclusive) (Per Annum) Maturing Maturing
1 - 35 5% $35,000.00 1965
36 - 70 5% 35, 000.00 1966
71 - 105 5% 35,000.00 1967
106 - 140 4-3/4% 35,000.00 1968
141 - 175 4-3/4% ' 35,000.00 1969
176 - 210 4% 35,000.00 1970
211 - 245 4% 35,000.00 1971
246 - 280 4% 35,000.00 1972
281 - 315 4% 35,000.00 1973
316 - 350 4% 35,000.00 - 1974
351 - 385 4% 35,000.00 1975
386 - 420 4% 35,000.00 1976
421 - 455 4% 35,000.00 1977
456 - 490 4% 35,000.00 1978
491 - 525 4% 35,000.00 1979
526 - 560 4% 35,000.00 1980
561 - 595 4% 35,000.00 1981
596 - 630 4% 35,000.00 1982
631 - 665 4% 35,000.00 1983
666 - 700 4% 35,000.00 1984,

the park bonds numbered 1 through 385 not being subject to
prior redemption, but the park bonds numbered 386 through




700, maturing on and after the first day of August, 1976,
being subject to prior redemptiOn in inverse numerical
order, at the option of the City, on the first day of
August, 1975, or on any interest payment date thereafter
prior to maturity, at a price equal to the principal
amount of each bond so redeemed, accrued interest there-
on to the redemption date, and a premium consisting of
2% of the principal amount of each bond so redeemed, of
which issue there remain outstanding and unpaid park
bonds numbered 246 through 700, in the aggregate prin-
cipal amount of $455,000.00;

D. "City of Las Vegas, General Obligation Re-
creation Center Building Bonds, Series August 1, 1964,"
(herein sometimes designated as the "center bonds"), in
the original principal amount of $400,000.00, consisting
of 4OOVb0nds in the denomination of $1,000 each, numbered
consecutively from 1 through 400, bearing date as of ;
the first day of August, 1964, bearing interest payable on
the first day of February, 1965, and semiannually there-
after on the first days of August and February in each
year, at the rates hereinafter designated, evidenced
until maturity by only one set of interest coupons at-
tached to each of such bonds, the center bonds being
numbered and maturing serially in regular numerical order
on the first day of August in each of the designated

amounts and years as follows:

Bond Numbers Interest Rate Amounts Years

(All Inclusive) (Per Annum) Maturing Maturing

1 - 20 5% $20,000.00 1965
21 - 40 5% 20,000.00 1966
41 - 60 ' 5% 20,000.00 1967
61 - 80 4-3/4% 20,000.00 1968
81 - 100 4-3/4% 20,000.00 1969
101 - 120 4% 20,000.00 1970
121 - 140 4% 20,000.00 1971
141 - 160 4% 20,000.00 1972
161 - 180 4% 20,000.00 1973
181 - 200 4% " 20,000.00 1974
201 - 220 4% 20,000.00 1975
221 - 240 4% 20,000.00 1976
241 - 260 4% 20,000.00 1977
261 - 280 4% 20,000.00 1978
281 - 300 4% 20,000.00 1979
301 - 320 4% 20,000.00 1980
321 - 340 4% 20,000.00 1981
341 - 360 4% 20,000.00 1982
361 - 380 4% 20,000.00 1983
381 - 400 4% 20,000.00 1984,




the center bonds numbered 1 through 220 not being subject
to prior redemption, but the center bonds numbered 221
through 400, maturing on and after the first day of
August, 1976, being subject to prior redemption in in-
verse numerical order, at the option of the City, on the
1975,
date thereafter prior to maturity,

the principal amount of each bond so redeemed,

first day of August, or on any interest payment
at a price equal to
accrued
interest thereon to the redemption date, and a premium
consisting of 2% of the principal amount of each bond

so redeemed, of which issue there remain outstanding and
unpaid center bonds numbered 141 through 400, in the ag-

gregate principal amount of $260,000.00;

E. "City of Las Vegas General Obligation Storm
19%64,"

in the ori-

Sewer and Drainage Bonds, Series August 1, (herein
sometimes designated as the "storm bonds"),
ginal principal amount of $270,000.00, consisting of 270
bonds in the denomination of $1,000.00 each, numbered con-
secutively from 1 through 270, bearing date as of the
first day of August, 1964, bearing interest payable on

the first day of February, 1965,

after on the first days of August and February in each

and semiannually there-

year, at the rates hereinafter designated, evidenced until
maturity by only one set of interest coupons attached to

each of such bonds, the storm bonds being numbered and
maturing serially in regular numerical order on the first
day ofYAugust in each of the designated amounts and years,

as follows:

Bond Numbers Interest Rate Amounts Years
(All Inclusive) (Per Annum) Maturing Maturing
1 - 15 5% $15,000.00 1965
16 - 30 5% 15,000.00 1966
31 - 45 5% 15,000.00 1967
46 - 60 4-3/4% 15,000.00 1968
61 - 75 4-3/4% 15,000.00 1969
76 - 90 4% 15,000.00 1970
91 - 105 4% 15,000.00 1971
106 - 120 4% 15,000.00 1972
121 - 135 4% 15,000.00 1973
136 - 150 4% 15,000.00 1974
151 - 165 4% 15,000.00 1975
l66 - 180 4% 15,000.00 1976
181 - 195 4% . 15,000.00 1977
196 - 210 4% 15,000.00 1978
211 - 225 4% 15,000.00 1979
226 - 240 4% 15,000.00 1980
241 - 255 4% 15,000.00 1981
256 - 270 4% 1982,

15,000.00




thée storm bonds numbered 1 through 165 not being subject

to prior redemption,
through 270, maturing on and after the first day of
August, 1976, being subject to prior redemption in in-
verse numerical order, at the option of the City, on
1975,

ment date thereafter prior to maturity,

the first day of August,

equal to the principal amount of each such bond so re-

but the storm bonds numbered 166

or on any interest pay-

at a price

deemed, accrued interest thereon to the redemption date,

and a premium consisting of 2% of the principal amount of

each such bond so redeemed,

of which issue there remain

outstanding and unpaid storm bonds numbered 106 through

270, in the aggregate principal amount of $165,000.00;

F.

"City of Las Vegas,

General Obligation High-

way Underpass Bonds, Series August 1, 1964," (herein some-

times designated as the "underpass bonds"),
consisting of 170 bonds in

principal amount of $170, 000.00,
the denomination of $1,000.00 each, numbered consecutively
from 1 through 170, bearing date as of the first day of

August, 1964, bearing interest payable on the first day of

February, 1965,
days of August and February in each year,

hereinafter designated, evidenced until maturity by only

at the rates

in the original

and semiannually thereafter on the first

one set of interest coupons attached to each of such bonds,

the underpass bonds being numbered and maturing serially

in regular numerical order on the first day of August in

each of the designated amounts and years as follows:

Bond Numbers

(All Inclusive)

1
11
21
31
41

51
61l
71
81
91

101
111
121
131
141

151
lel

10
20
30
40
50

60
70
80
90
100

110
120
130
140
150

160
170

Interest Rate

(Per Annum)

5%

5%

5%
4-3/4%
4-3/4%

4%
4%
4%
4%
4%

4%
4%
4%
4%
4%

4%
4%

Amounts Years
Maturing Maturing
$10, 000.00 1965
10,000.00 1966
10, 000.00 1967
10,000.00 1968
10,000.00 1969
10,000.00 1970
10, 000.00 1971
10,000.00 1972
10,000.00 1973
10,000.00 1974
10, 000.00 1975
10,000.00 1976
10,000.00 1977
10,0090.00 1978
10,000.00 1979
10, 000.00 1980
10, 000.00 1981,
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the underpass bonds numbered 1 through 110 not being
subject to prior redemption, but the underpass bonds
numbered 111 through 170, maturing on and after the first
day of August, 1976, being subject to prior redemption

in inverse numerical order, at the option of the City,
on.the first day of August, 1975, or on any interest pay-
ment date thereafter prior to maturity, at a price equal
to the principal amount of each bond so redeemed, ac-
crued interest thereon to the redemption date, and a
premium consisting of 2% of the principal amount of each
bond so redeemed, of which iséue there remain outstand--
ing and unpaid underpass bonds numbered 71 through 170,
in the aggregate principal amount of $100,000.00;

and

(3) WHEREAS, pursuant to proceedings duly had
and taken, including, without limitation, Ordinance No.
1477, duly adopted by the Board on the 5th day of August,
1970, the City has heretofore issued its negotiable,
coupon, general obligation bonds and designated as its
"City of Las Vegas, General Obligation City Hall Bonds,
Series September 1, 1970," (herein sometimes designated as
the "hall bonds" or merely the "1970 bonds"), in the ori-
ginal principal amount of $8,000,000, consisting of 1,600
bonds in the denomination of $5, 000 each, numbered con-
secutively from 1 through 1600, dated the first day of
September, 1970, payable to bearer (except where later
registered as to payment as provided in the ordinance
authorizing the bonds), bearing interest from date until
their respective maturities at the rates designated below,
such interest being payable on the first day of September
and March in each year, as evidenced by only one set of
interest coupons attached to each of such bonds, the hall
bonds being numbered and maturing serially, without any
option of prior redemption, in regular numerical order on
the first day of September in each of the amounts and

years as follows:




Bond Numbers Interest Rate Amounts Years

(All Inclusive) (Per Annum) Maturing Maturing
1l - 134 7.00% $670,000 1971
135 - 268 7.00% 670,000 1972
269 - 402 7.00% 670,000 1973
403 - 536 7.00% 670,000 1974
537 - 669 7.00% ' 665, 000 . 1975
670 - 802 6.40% 665, 000 1976
803 - 935 » 6.40% 665,000 1977
936 - 1068 6.40% 665, 000 1978
1069 - 1201 6.50% 665,000 1979
1202 - 1334 6.50% 665, 000 o 1980
1335 - 1467 6.60% 665,000 1981
1468 - 1600 6.70% 665, 000 1982

the Bond Requirements of the hall bonds being payable from
annual General Taxes levied against all the taxable property
in the City, subject to the limitation imposed by the State
Constitution, in lawful money of the United States of America,
without deduction for exchange or collection-charges, at the
office of the City Treasurer in Las Vegas, Nevada, or at the
Franklin National Bank in New York, New York, at the option
of the holder thereof, of which issue there remain outstand-
ing and unpaid the 1970 bonds numbered 135 through 1600, in
the aggregate principal amount of $7,330,000.00; and

(4) WHEREAS, Boettcher and Company, with its
principal office in Denver, Colorado (herein sometimes
designated as the "Purchaser"), submitted a proposal (here-
in sometimes designated as the "Proposal") for the purchase
of the City's negotiable, coupon, general obligation refund-
ing bonds as herein provided (herein sometimes designated as
the "1972 bonds," the "refunding bonds," or merely the
"bonds"), for the purpose of redeeming, paying and refund-
ing the outstanding 1964 bonds and the outstanding 1970
bonds (herein sometimes collectively designated as the
"outstanding bonds" or the "refunded bonds"), in the ag-
gregate principal amount of $12,899,000.00, as they re-
spectively become due, but redeeming, paying and refunding
by the exercise of a call for prior redemption on the first
day of August, 1982, the outstanding 1964 bonds thereafter

becoming due (herein sometimes designated as the "Project");
and

(5) WHEREAS, the Proposal further provides for
the payment of certain incidental expenses by the Purchaser,

for the sale by the Purchaser to the Issuer of certain

-10-




federal securities with the proceeds of the refunding bonds,
including, without limitation, accrued interest received
thereon by the Issuer from the Purchaser upon the issuance
of the refunding bonds and other available moneys therefor,
which federal securities, together with the known minimum
yield derived from the investment of such refunding bond
proceeds and other moneys in such federal securities,

shall be sufficient so to redeem the outstanding bonds,

as to principal, interest and any prior redemption pre-
miums due (herein sometimes collectively designated as
their "Bond Requirements") as they respectively become

due; and

(6) WHEREAS, the Proposal also provides for the
establishment with such federal securities and any unin-
vested moneys of an "Escrow Account" with a commercial
bank with full trust powers and for the employment of a
firm of certified public accountants to verify the pro-
posed transactions pertaining to the Escrow Account; -

and

(7) WHEREAS, the Governing Body authorized the
acceptance of the Proposal, and the Mayor of the Issuer and
the City Clerk executed the acceptance of the Proposal on
the behalf and in the name of the Issuer on the 11lth day
of February, 1972, as supplemented by an Addendum to Con-
tract dated February 11, 1972, submitted by the Purchaser
on the 25th day of February, which addendum was on that
day authorized and accepted by the Governing Body and exe-
cuted by the Mayor of the Issuer and the City Clerk on
the behalf and in the name of the Issuer; and the Proposal
as modified by the addendum was confirmed in accordance
with the Proposal's terms by the Purchaser on the 28th
day of February, 1972; and

(8) WHEREAS, 1in accordanceAwith the Proposal
the Purchaser has designated the Bank of Nevada (herein
sometimes designated as the "Escrow Bank"), in Las Vegas,
Nevada, as the depositary commercial bank for the moneys
and federal securities credited to the Escrow Account;
and there has been prepared and filed with the Issuer, a
proposed "General Obligation Bonds 3-1-72 Escrow Agree-

ment" (herein sometimes designated as the "Escrow

-11-




Agreement"), between the Issuer and the Escrow Bank, and
pertaining to the Escrow Account, such moneys and such

federal securities; and

(9) WHEREAS, the Local Government Securities Law,
consisting of sections 350.500 through 350.720, Nevada Re-
vised Statutes, and all laws amendatory thereof (herein
sometimes designated as the "Bond Act"), provides in rele-

vant part:

"350.684 Refunding of bonds: Ordinance;

trust indenture. Subject to the provisibns of NRS

350.674, any general obligation bonds or special
obligation bonds of the municipality issued in ac-
cordance with the provisions of the Local Govern-
ment Securities Law or any other act and payable from
any pledged revenues and any general obligation bonds
of the municipality so issued but not payable from
pledged revenues may be refunded on behalf of the
municipality by the governing body, without the
necessity of the refunding bonds being authorized

at an election except as otherwise provided in NRS
350.674, by the adoption of an ordinance or ordi-
nances by the governing body and by any trust in-
denture or other proceedings appertaining thereto,
authorizing the issuance of refunding honds to re-
fund, pay and discharge all or any part of such
outstanding bonds of any one or more or all out-

standing issues:

1. For the acceleration, deceleration or
other modification of the payment of such obligations;
including any interest thereon in arrears, or about
to become due for any period not exceeding 3 years
from the date of the refunding bonds, unless the

" capitalization of interest on bonds constituting an
indebtedness increases the municipal debt in excess

of the municipality's debt limitation, if any; or

2. For the purpose of reducing interest

costs or efiecting other economies; or

3. For the purpose of modifying or eliminating

-12-.




restrictive contractual limitations appertaining to the
issuance of additional bonds, otherwise concerning the
outstanding bonds, or otherwise relating to any facili-
ties appertaining thereto; or

4, For any combination of the purposes stated
in subsections 1, 2 and 3.

* * * * *

"350.694 Conditions for refunding bonds.

1. No bonds may be refunded hereunder unless
they have been outstanding for at least 1 year from thé
- date of their delivery and unless the holders thereof
voluntarily surrender them for exchange or'payment, or
- unless they either mature or are callable for prior
redemption under their terms within 15 years from the
date of issuance of the refunding bonds. Provision
shall be made for paying the securities within such

period of time.

2. No maturity of any bond refunded may be
extended over 15 years, or beyond 1 year next followihg
the date of the last outstanding maturity, whichever
limitation is later, nor may any interest on any bond
refunded be increased to any rate exceeding 8 percent .

per annum.

3. The principal amount of the refunding bonds
may exceed the principal amount of the refunded bonds if
the aggregate principal and interest costs of the refund-
ing bonds do not exceed such unaccrued costs of the bonds
refunded, except to the extent any interest on the bonds
refunded in arrears or about to become due is capitalized
with the proceeds of the refunding bonds. Principal may
also then be increased to that extent. In no event,
however, in the case of any bonds constituting a debt
shall the principal of the bonds be increased to any

amount in excess of any municipal debt limitation.

4. The principal amount of the refunding bonds
may also be less than or the same as the principal amount
of the bonds being refunded so long as provision is duly

and sufficiently made for their payment.

* * * * *
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"350.606 Recourse against municipal officers

and agents: Acceptance of securities constitutes waiver,

release. No recourse shall be had for the payment of
the principal of, any interest on, and any prior redémp-
tion premiums due in connection with any bonds or other
municipal securities or for any claim based thereon ox
otherwise upon the ordinance authorizing their issuance
or other instrument appertaining thereto, against any
individual member of the governing body or any officer
or other agent of the municipality, past, present o
future, either directly or indirectly through the
governing body or the municipality, or otherwise,
whether by virtue of any constitution, statute or rule
of law, or by the endorsement of any penalty or other-
wise, all such liability, if any, being by the accept-
ance of the securities and as a part of the considera-

tion of their issuance specially waived and released."

(10) WHEREAS, the Governing Body has further de-

termined, and does hereby declare:

A, By the issuance of the refunding bonds for
the Project interest costs shall be substantially reduced

and other economies shall be effected; and

B. The 1972 bonds, insured by the American
Municipal Bond Assurance Corporation as provided in the
addendum COnStituting a part of the Proposal, shall be
issued in the aggregate principal amount of $12,855,000,
to redeem, pay and refund the outstanding bonds, in
the aggregate principal amount of §$12,899,000.00, as
the Bond Requirements become due on and after the
first day of August, 1972, and on and before the first
day of September, 1982, including, without limitation,
the call for prior redemption on the first day of
August, 1982, of the 1964 bonds thereafter maturing;

C. All action preliminary to the authoriza-

! tion of the issuance of the 1972 bonds has been taken;

D. The Issuer shall forthwith effect the
Project with reasonable diligence, shall apply the
proceeds of the 1972 bonds to defray wholly or in _
part the cost of the Projects, and shall invest such
bond proceeds in federal securities pursuant to sec-

tion 350.698 of the Bond Act or as may otherwise be
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authorized by law but as herein provided until such
proceeds are needed so to defray the cost of the
Project;

E. It is necessary to secure and preserve
the public Health, safety, convenience and welfare of
the people of the Issuer that it issue the bonds for the
Project pursuant to the Bond Act and all laws supple-

mental thereto;

F. Each of the limitations and other condi-
tions to the issuance of the 1972 bonds in the Bond Act
and any other relevant act of the State or the Federal
Government has been met; and pursuant to section 350.708,
Bond Act, this determination of the Qoverning Body that
the limitations in the Bond Act have been met shall be
conclusive in the absence of fraud or arbitrary or grossb

abuse of discretion; and

G. The 1972 bonds shall otherwise be issued in
strict compliance with the Bond Act, any other relevant

act supplemental thereto, and as may be otherwise provided

by law;
and

(11) WHEREAS, the Governing Body has also deter-
mined and does hereby also declare that this instrument (here-
in sometimes designated as this "Instrument") pertains to the

sale, issuance and payment of the 1972 bonds; and

(12) WHEREAS, such declaration shall be conclusive
in the absence of fraud or gross abuse of discretion in ac-

cordance with the provisions of subsection 2, section 350.579,

Bond Act; and

(13) WHEREAS, this Instrument may accordingly be
adopted as if an emergency now exists and may become ef-
fective at any time when an emergency instrument of the

Issuer may go into effect; and

(14) WHEREAS, due to the necessity of immediately
issuing without further delay the 1972 bonds and of obtaining
promptly the proceeds thereof for the purpose of defraying
in part the cost of the Project, due to the necessity of
accepting the bid for the purchase of the 1972 bonds and of
issuing them at a time when a volatile and rapidly changing

market without predictable direction permits their sale and
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issuance on terms favorable to the Issuer, and due to the
necessity of undertaking the Project without further delay
and of avoiding any material and rapid escalation of costs
of acquiring the federal securities for the proposed Escrow
Account, the Governing Body has determinéd, and does here-
by declare, that this ordinance shall take effect from and
after its passage and publication twice in accordance with

law, as if an emergency now exists (as in fact it does).

NOW, THEREFORE, THE BOARD OF COMMISSIONERS OF
THE CITY OF LAS VEGAS DO ORDAIN AS FOLLOWS:

Section 1, Short Title. This Instrument may be

cited by the short title "3-1-72 Bond Ordinance".

Section 2., Authority for this Instrument. This'
Instrument is adopted by virtue of the Bond Act and all ,
laws supplemental thereto, and pursuant to their provisions;

and the Issuer has ascertained and hereby determines, after

a thorough examination and due consideration of all matters
in the premises, that each and every matter and thing as to
which provision is made herein is necessary in order to
carry out and to effectuate the purposes of the Issuer in

accordance with the Bond Act and such supplemental laws.

Section 3. Acceptance of Proposal. In accordance

with the provisions of this Instrument, there shall be, and
there hereby are, formally accepted the Proposal of the Pur-
chaser for the purchase of the 1972 bonds.

Section 4. Necessity of Project and Bonds. It is
necessary and for the best interests of the Governing Body,
the Issuer, its officers, and the inhabitants of the Issuer,
that the Issuer effect the Project and defray the cost there-
of wholly or in part by the issuance of the 1972 bonds there-

for; and it is hereby so determined and declared.

Section 5. Authorization of Project. The Govern-

ing Body, on behalf of the Issuer, does hereby determine to
refund the outstanding bonds as hereinabove delineated; and

the Project is hereby so authorized.

Section 6. Execution of Escrow Agreement. The

appropriate officials of the Issuer as designated in the
Escrow Agreement be, and they hereby are, authorized to exe-
cute the agreement on the behalf and in the name of the
Issuer and so to enter into a contract with the Escrow Bark

as provided in the agreement.
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Section 7. Purchase of Federal Securities. The

Issuer shall purchase from the Purchaser the federal securi-
ties necessary to establish the Escrow Account as provided |
in the Escrow Agreement in accordance with the Proposal and
this Instrument, including, without limitation, section 3

hereof.

Section 8, Instrument to Constitute Contract. In

consideration of the purchase and the acceptance of the 1972
bonds by those who shall hold the same from time to time,
the provisions hereof shall be deemed to be and shall con-
stitute contracts between the Issuer and the holders from

time to time of the bonds and the coupons pertaining thereto.

Section 9. Bonds Equally Secured. The covenants

and agreements herein set forth to be performed on behalf of
the Issuer shall be for the equal benefit, protection amd
security of the holders of any and all of the outstanding
1972 bonds and the coupons pertaining thereto, all of which,
regardless of the time or times of their issue or maturity,
shall be of equal rank without preference, priority or dis-
tinction of any of the bonds or coupons of such issue over
any other thereof, except as otherwise expressly provided in

or pursuant to this Instrument.

Section 10. General Obligations, All of the 1972

bonds, as to the principal thereof and the interest thereon

(herein sometimes collectively designated as their "Bond
Requirements"), shall constitute general obligations of the
Issuer, which hereby pledges the full faith and credit of the
Issuer for their payment. The bonds as to all Bond Require-
ments shall be payable from General Taxes as herein pro-

vided.

Section 11. Limitations upon Security. The pay-
ment of the bonds is not secured by an encumbrance, mort-
gage or other pledge of property of the Issuer, except for

the proceeds of Taxes and any other moneys pledged for the
payment of the bonds. No property of the Issuer, subject to
such exception, shall be liable to be forfeited or taken in

payment of the bonds.

Section 12. Authorization of 1972 Bonds. For the

purpose of protecting and conserving the moneys of the Issuer
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andvadvancing the general welfare of its citizens, it is
hereby declared necessary that the Issuer make and issue,
and there are hereby authorized to be issued, pursuant to
the provisions of the Bond Act, the "City of Las Vegas,
Nevada, General Obligation Refunding Bonds, Series March 1,

1972," in the aggregate principal amount of $12,855,000.00.

Section 13.‘ Bond Details. The bonds shall be

issued payable to bearer, dated as of the first day of
March, 1972, shall consist of 2571 bonds in the denomina-
tion of $5,000.00 each, numbered consecutively in'regular
numerical order from 1 through 2571, shall bear interest
from the date thereof until their respective maturities
at the rate of six percentum (6%) per annum, evidenced by
only one set of coupons payable to bearer and attached to
the bonds, such interest being payable on the 15th day of
August, 1972, and semiannually thereafter on the 15th
days of February and August in each year, and the bonds
being numbered and maturing serially, without any option
of prior redemption, in regular numerical order, on the
15th day of August in each of the designated amounts and

designated years, as follows:

Bond Numbers Principal Dates

(All Inclusive) Maturing Maturing

1 - 308 $1,540,000.00 1972
309 - 523 1,075, 000.00 1973
524 -~ 737 1,070, 000.00 1974
738 - 951 1,070, 000.00 1975
952 -~ 1165 1,070,000.00 1976
1166 -~ 1380 1,075, 000.00 1977
1381 - 1596 1,080, 000.00 1978
1597 - 1813 1,085, 000.00 1979
1814 - 2031 1,090, 000.00 1980
2032 - 2250 1,095, 000.00 1981
2251 - 2496 1,230,000.00 1982
2497 - 2571 ‘ 375,000.00 1983

all the Bond Requirements of the bonds being payable in law-
ful money of the United States of America, upon presenta-
tion and surrender of the annexed interest coupons and the
bonds as they severally become due, without deduction for
exchange or collection charges, at the Bank of Nevada
(herein sometimes designated as the "Paying Agent"), in
Las Vegas, Nevada. If any bond is not paid upon pre-

sentation at its maturity, interest thereon shall continue
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at the rate of eight percentum (8%) per annum until the

principal thereof is paid in full.

Section 14. 1Insuring Bonds. The appropriate

officers of the Issuer are hereby authorized and directed

to take the following actions:

A. Such officers shall forthwith apply or
cooperate in applying to American Municipal Bond
Assurance Corporation (herein sometimes designated
as the "Insurer") for a Municipal Bond Insurance
Policy on the Issuer. They shall execute such ap-
plication on behalf of the Issuer. They shall
furnish Insurer with full and complete information
showing the legal and financial condition and af-
fairs of the Issuer, the status of the security for
the bonds and such information concerning the insur-
ance or the subject thereof as may be necessary or
required, as appears from the books and records under
their custody and control, or as otherwise known to
them. In the event of a change in security or pur-
pose, or an increase in amount of the bonds, they
shall make or cooperate in the making of reapplica—
tion to the Insurer.. Until the bonds are issued,
such officers shall advise the Insurer promptly of
any change in any of the information previously
furnished it, or of any occurrence which would make
any of such information substantially inaccurate, or
of any substantially adverse change in the financial
condition of the Issuer, or in the financial status of
the security for the bonds. The application, any re-
application, and all information supplied to the In-
surer hereunder, including any heretofore furnished,
shall be deemed representations of the Issuex. Pay-
ment of such application and reapplication fees to
the Insurer as may be required is hereby authorized
and directed to be made on the behalf and in the name
of the City by the Purchaser pursuant to the Pro-
posal. Payment of such commitment and commitment
renewal fees and insurance premiums to Insurer as
may be required is hereby so authorized and directed
to the end that Insurer will issue a policy insuring
the bohds, effective as of the date on which the

bonds are issued. The amount paid for such fee and
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premiums shall be the standard amount advised by the
Insurer. Any of the foregoing actions which have
heretofore been taken are hereby fully ratified and

approved.

B. Statements regarding the insurance shall be
included in the text of the bonds and in each agree-
ment with the Paying Agent. Such statements shall be
in substantially the form of the Insurer's standard

Municipal Bond Proceedings Clauses.

C. While the insurance is in effect, the ap-
propriate officers of the Issuer are hereby authorized
and directed to furnish the Insurer and the Insurance
Trustee (as defined in the policy) with such information
as they may reasonably request regarding the legal and
financial condition and affairs of the Issuer, the
security for the bonds, the bonds and the owners
thereof, as appears from the books and records under
their custody and control, or as otherwise known to
them. All such information shall be deemed repre-
sentations of the Idsuer. Such officers are further
authorized and directed to permit the Insurer and such
Trustee to have access to and to make copies of all
such books and records which are public at any reason-

able time.

D. Any other provisions of this Instrument to the
contrary notwithstanding, the Issuer shall not, without
the prior written approval of the Insurer, exercise any
power hereunder, which is otherwise wholly within its
discretion, to advance the normal maturity of the bonds,
if it is then in default hereunder by reason of Nonpay-
ment (as defined in the policy) or if such a default
might reasonably result on account of such action.

The appropriate officers of the Issuer shall promptly
notify the Insurer if any of the bonds become payable
prior to the normal maturity thereof, whether by reason

of call for redemption, acceleration or otherwise.

E. Any other provision of this Instrument to the
contrary notwithstanding, all moneys becoming available
after Nonpayment (as defined in the policy) for payment
of interest on and principal of the bonds shall be ap-
plied: first, to the payment of all installments of
interest then due on the bonds in the order of maturity

of the installments of such interest and, second, to
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the payment of the unpaid principal of any of the
bonds which shall have become due (other than bonds
which have become due prior to the normal maturity

thereof) in the order of their due dates.

F. The appropriate officer of the Issuer
shall promptly notify the Insurer if any part of
this Instrument is amended, repealed or supplemented

or if issuance of the bonds is abandoned.

Section 15. Agreement with PayingﬁAgeht. The

Issuer shall cause to be deposited with the Paying Agent,
not less than five (5) business days prior to the date on
which payment is required to be made of any Bond Require-
ments of the bonds, sufficient funds to make such payment
in full. The Insurer, upon the issuance of the bonds,
shall have issued a Municipal Bond Insurance Policy in-
suring the bonds. The Issuer shall thereupon be entitled
to the benefit of the following provisions in the event

of Nonpayment (as defined in the policy):

A, If the required deposit has not been
made, the Paying Agent shall immediately notify
the Insurer. If less than the full amount required
is deposited, such notification to the Insurer shall

state the amount of the deficiency.

B. The Paying Agent shall immediately apply
all funds which it may receive from the Insurance
Trustee (as defined in the policy) to the payment

of Insured Instruments (as defined in the policy).

C. The Paying Agent shall deliver to the In-
surance Trustee all Insured Instruments coming into
its possession with respect to which the said Trustee

has made payment as provided in the policy.

D. The Paying Agent shall furnish the insurer
and the Insurance Trustee with such information as
they may reasonably request regarding the bonds, as
appears from the books and records under its custody
and control, or as otherwise known to it and they

are entitled to rely upon such information.

The provisions of this section shall constitute a part of
the agreement between the Issuer and the Paying Agent or
any successor paying agent for the payment of the Bond

Requirements of the bonds.
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Section 16. Negotiability and Transfer of Bonds.

The bonds shall be negotiable instruments, and title to any
bond shall pass by delivery merely as a negotiable instrument
payable to bearer. The bonds shall have all the qualities of
negotiable paper, and the holder or holders thereof shall
possess all rights enjoyed by the holders of negotiable in-
struments under the provisions of the Uniform Commercial

Code--Investment Securities.

Section 17. Filing Manual Signatures. Pursuant to

section 350.638 of the Bond Act, and to the act known as the

Uniform Facsimile Signatures of Public Officials Act, cited
as chapter 351, Nevada Revised Statutes; the Mayor of the
Issuer, the City Clerk, and the City Treasurer (herein
sometimes designated as the "Mayor'", the "Clerk" and the
"Treasurer," respectively), shall each file with the
Secretary of State of the State of Nevada his manual sig-
nature certified by him under oath, prior to the execution

of any of the bonds herein authorized.

Section 18. Execution of Bonds. The bonds shall

be signed and executed in the name and on behalf of the
Issuer with the engraved, imprinted, stamped or otherwise
reproduced facsimile of the signature of the Mayor, shall
be countersigned and executed with sﬁch a facsimile signa-
ture of the Treasurer, and shall be signed, manually sub-
scribed, executed and attested by the Clerk. There shall
be affixed on the bonds the printed, engraved, stamped or
otherwise placed thereon facsimile of the seal of the

Issuer.

Section 19. Form and Execution of Coupons. There
shall be attached to each bond an appropriate humber’of in-
terest coupons payable to bearer, numbered consecutively
from one upwards, each coupon representing a semiannual
installment of interest on the bond to which it is at-
tached, and securing the payment of such interest as it
accrues; but coupon No. 1 attached to each of the bonds
shall evidence interest for the period from the date of
the bonds to the 15th day of August, 1972. Before the
delivery of any bond all coupons pertaining thereto then

matured, if any, shall be cut off and cancelled. The

coupons shall bear the facsimile signature of the
Treasurer as it appears on the bonds and shall bear
the numbers of the bonds to which such coupons are at-

tached. The coupons when so executed and delivered as
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part of the bonds to which such coupons are attached shall
be the lawful obligations of the Issuer according to their
tenor, securing the payment of interest in the hands of

all persons to whom they may come.

SectiOn 20. Use of Predecessor's Signature. The

bonds and coupons bearing the signatures of the officers in
office: at the time of the signing thereof shall be .the valid
and binding obligations of the Issuer, notwithstanding that
before the delivery thereof and payment therefor ény or all
of the perSOns'whose signaturés appear thereon shall have
ceased to fill their respective offices. The Mayor, the
Clerk, and the Treasurer, at the time of the execution of a
signature certificate pertaining to the bonds by each of
those officers, may adopt as and for his own facsimile
signature the facsimile signature of his predecessor in
office if such facsimile signature appears upon any of the

bonds or coupons pertaining to the bonds.

Section 21. 1Incontestable Recital. Pursuant to
section 350.628 of the Bond Act, the bonds shall contain a
recital that they are issued pursuant to the Bond Act,

which recital shall be conclusive evidence of the validity
of the bonds and the regularity of their issuance.

Section 22. Tax Exemption. Pursuant to section
350.710 of the Bond Act, the bonds, their transfer, and the

income therefrom shall forever be and remain free and exempt

from taxation by the State or any subdivision thereof.

Section 23. Bond Execution. The Mayor, the

Treasurer and the Clerk are hereby authorized and directed

to prepare and to execute the bonds as herein provided.

Section 24. Registration by Treasurer. Before

any bonds are delivered, they shall be registered by the
Treasurer in a book kept in his office for that purpose,
pursuant to section 350.612 of the Bond Act. The register
shall show:

A. The aggregate principal amount of the
bonds and the denomination of each bond,

B. The time of payment of each of the bonds,

and

C. The rate of interest each of the bonds

bears.
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Section 25. Bond Sale and Delivery. After such

registration by the Treasurer, he shall cause the bonds to
be delivered to the Purchaser, upon payment being made for
the bonds on the terms of their sale. The bonds shall be
sold and delivered to the Purchaser bearing interest and
otherwise upon the terms and conditions herein provided,
for a price consisting of the principal amount of the
bonds, and accrued interest thereon from their last in-
terest payment, if any, or from their date, to the date

of their delivery, and a premium of $455,000.00. The
Purchaser will not be required to accept delivery of any
of the bonds, if all the bonds are not made ready and are
not tendered by the Issuer for delivery on or before the
first day of May, 1972; and if the bonds are not so
tendered within such period of time, the contract to pur-
chase the bonds will be terminated upon the request of the
Purchaser . The legality of the bonds shall be approved by
Messrs. Dawson, Nagel, Sherman & Howard, Denver, Colorado,
whose unqualified, final, approving opinion, together with
printed bonds on steel engraved borders, a certified trans-
cript of legal proceedings, including therefor a certificate
stating there is no litigation pending affecting the de-
livery of the bonds as of the date of their delivery, and
other closing documents, shall be furnished to the Pur-
chaser without charge'by the Issuer, except as otherwise

provided in the Proposal.

Section 26. Payment at and Place of Delivery.

The Purchaser shall be required to make payment of the
amount due for and to accept delivery of the bonds at the
expense of the Issuer at some commercial bank in Las Vegas,
Nevada, or at the Purchaser's request and expense, at some
commercial bank elsewhere in the United States. Payment of
such purchase price at the time of the delivery of the bonds
must be made in Federal Reserve Bank funds or other funds
acceptable to the Issuer and to the commercial bank desig-
nated as the place of delivery for immediate and uncondi-
tional credit to the account of the Issuer, as directed by
it, at a commercial bank or banks located in. Las Vegas,Nevada,
so that the bond proceeds may be so deposited or invested in
federal securities or both so deposited and so invested, as
the Issuer may determine, simultaneously with the delivery of

e bonds by the use of the proceeds thereof.

o
wl Section 27. Causes for Reissuance. In case any




outstanding bond or coupon shall be lost, apparently de-
stroyed, or wrongfully taken, it may be reissued in the form
and tenor of the lost, destroyed or taken bond or coupon as
provided in section 104.8405 of the Uniform Commercial Code--

Investment Securities, as from time to time amended, and all

laws supplemental thereto.

Section 28. Other Reissuance. Nothing contained

in the provisions of section 27 hereof shall be construed as

prohibiting the Issuer from reissuing, pursuant to other
‘provisions herein, in the Bond Act, or otherwise, upon such
terms and conditions as the Governing Body may determine,
any outstanding bond or coupon which shall not have become

lost, apparently destroyed, or wrongfully taken.

Section 29. Bond and Coupon Form. Subject to the

provisions of this Instrument, each bond and the coupons to
be attached thereto shall be, respectively, in substantially
the following form, with such omissions, insertions, endorse-
ments and variations as to any recitals of fact or other
provisions as may be required by the circumstances, be re-
quired or permitted by this Instrument, or be consistent

with this Instrument and necessary or appropriate to con-
form to the rules and requirements of any governmental
authority or any usage or requirement of law with respect

thereto:
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(Form of Bond)
UNITED STATES OF AMERICA

STATE OF NEVADA - : COUNTY OF CLARK

CITYy OF LAS VEGAS
GENERAL OBLIGATION
REFUNDING BOND
SERIES MARCH 1, 1972

NO. $5,000.00

The City of Las Vegas, in the County of Clark
and State of Nevada (herein sometimes designated as the
"City" or merely the "Issuer," as the "County" and as the
"State," respectively), for value received hereby acknowl-
edges itself to be indebted and promises to pay to the

bearer hereof the principal sum of
FIVE THOUSAND DOLLARS

on the 15th day of August, 19 , without any option of prior
redemption, with interest hereon until maturity at the rate

of
'Six per centum (6%)

per annum, payable on the 15th day of August, 1972, and semi-
annually thereafter on the 15th days of February and August
in each year, upon presentation and surrender of thisbbond and
of the attached coupons as they severally become due. If,
upon presentation at maturity, payment of this bond is not
made as herein provided, interest shall continue at the rate
of eight per centum (8%) per annum until the principal there-
of is paid in full. Principal and interest (herein some-
times designated as the "Bond Requirements") are payable in
lawful money of the United States of America, without deduc-
tion for exchange or collection charges, at the Bank of

Nevada, in Las Vegas, Nevada.

The bonds of the series of which this is one (here-
in sometimes designated as "the 1972 bonds" or merely "the
bonds") are of like tenor and date, except as to number,
interest payment dates, and maturity, and are issued by the

Issuer on its behalf, in its name, and upon its credit, for
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the purpose of providing moneys to redeem, pay and refund
outstanding general obligation bonds heretofore issued by
the Issuer, under the authority of and in full compliance
with the Constitution and laws of_the State, and pursuant
to an ordinance authorizing the issuance of the 1972
bonds, designated in section 1 thereof by the short title
"3-1-72 Bond Ordinance" (herein sometimes designated as
the "Instrument"), adopted by the board of commissioners
of the City (herein sometimes designated as the "Governing
Body"), and made a law of the Issuer prior to the issuance
of this bond. A copy of the Instrument is on file in the
office of the City Clerk, City Hall, in Las Vegas, Nevada,

for public inspection.

The American Municipal Bond Assurance Corporation
has issued a Municipal Bond Insurance Policy guaranteeing to
the Insurance Trustee (as defined in the policy) on behalf
of the Issuer for the benefit of the holder the payment .
when due of the principal of and interest on the within
bond as provided in the policy. The said pblicy cannot be

cancelled by said Corporation.

It is hereby certified, recited and warranted that
all the requirements of law have been fully complied with by
the proper officers of the Issuer in the issuance of this
bond; that the total indebtedness of the Issuer, includiné
that of this bond, does not exceed any limit of indebtedness
prescribed by the Constitution or by the laws of the-State;
that provision has been made for the levy and collection of
annual general (ad valorem) taxes sufficient to pay the
Bond Requirements of this bond when the same shall become
due (except to the extent other funds are available there-
for), subject to the limitation imposed by the Constitution
of the State; and that the full faith and credit of the
Issuer are hereby irrevocably pledged to the punctual pay-

ment of the Bond Requirements of this bond according to

its terms.

Reference is made to the Instrument and all modi-
fications and amendments thereof, if any, and to the acts:
authorizing the issuance of the bonds, i.e. to sections
350.500 through 350.720, Nevada Revised Statutes, and to
all laws amendatory thereof, designated in section 350.500
thereof as the Local Government Securities Law (sometimes
designated as the "Bond Act"), and to all laws supplemental
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thereto, for an additional description of the nature and
extent of the security for the bonds, the accounts, funds

or revenues pledged, the terms and conditions upon which

the bonds are issued, and a statement of rights, duties,
immunities and obligations of the Issuer, and the rights and

remedies of the holders of the bonds.

The bonds are issued pursuant to the Bond Act,
and pursuant to section 350.628, Bond Act, this recital is
conclusive evidence of the validity of the bonds and the
regularity of their issuance; and pursuant to section
350.710, Bond Act, the bonds, their transfer, and the in-
come therefrom shall forever be and remain free and exempt

from taxation by the State or any subdivision thereof.

No recourse shall be had for the payment of the
Bond Requirements of this bond or for any claim based there-
on or otherwise in respect to the Instrument, against any,
individual member of the Governing Body, or any officer or
other agent of the Issuer, past, present or future, either
directly or indirectly through the Governing Body or the
Issuer, or otherwise, whether by virtue of any constitution,
statute or rule of law, or by the endorsement of any pen-
alty, or otherwise, all such liability, if any, being by
the acceptance of this bond and as a part of the con-

sideration of its issuance specially waived and released.

IN WITNESS WHEREOF, the City of Las Vegas, Nevada,
has caused this bond to be signed and executed in the name
of andvon behalf of the City with the facsimile signature
of the Mayor of the City, to be countersigned and executed
with the facsimile signature of the City Treasurer, and to
be signed, manually subscribed, executed and attested by
the City Clerk, has caused the facsimile of the corporate
seal of the City to be affixed hereon, and has caused the
annexed interest coupons to be executed with the facsimile
signature of the City Treasurer, all as of the first day
of March, 1972. "

(For Facsimile Signature)

Mayor
Countersigned:

(FACSIMILE SEAL) (For Facsimile Signature)

City Treasurer
Attested and Signed:

(For Manual Signature)
City Clerk

(End of Form of Bond)
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(Form of Coupon)

Coupon
No. : ‘ *$

February,
On the 15th day of August, 19, upon surrender

of this coupon, the City of Las Vegas, in the County of .
Clark and the State of Nevada, will pay to bearer the
amount herein stated in lawful money of the United States
of America, without deduction for exchange or collection
charges at the Bank of Nevada, in Las Vegas, Nevada,
being the interest then due on its City of Las Vegas,
Nevada, General Obligation Refunding Bond, Series

March 1, 1972, and bearing

Bond
No.

CITY OF LAS VEGAS

By _(For Facsimile Signature)

City Treasurer

* (Coupon No. 1 attached to each of the bonds
represents interest from March 1, 1972, to August 15, 1972.
Each of the other coupons attached to each of the bonds is
due thereafter semiannually on the 15th day of February or
August in the respective years up to and including the
"bond's maturity date and evidences six (6) months' in-

terest.)
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Section 30. 1972 Bonds General Tax Levies.

Pursuant to section 350,596 of the Bond Act, the in-

terest and principal falling due on the 1972 bonds on

and before the 15th day of August, 1973, shall be

paid out of the general fund of the Issuer or out of

any other funds that may be available for such pur-

pose. For the purpose of repaying any mOneys so

paid from any such fund or funds (other than any moneys
available without replaéement for the payment of such Bond
Requirements on other than a temporary basis) and for the
purpose of creating funds for the payment of the 1972 bonds
and the interest thereon, there are hereby created separate
accounts to be known as the "City of Las Vegas, Nevada,
General Obligation Refunding Bonds, Series March 1,

1972, General Tax Principal Fund" (herein sometimes desig-
nated as the "General Tax Principal Fund") and as the

"City of Las Vegas, Nevada, General Obligation Refunding
Bonds, Series March 1, 1972, General Tax Interest Fund"
(herein sometimes designated as the "General Tax Interest
Fund"), respectively. Pursuant to sections 350.592 and
350.594 of the Bond Act, there shall be levied in the
calendar year 1972 if it is practical to do so after this
Instrument becomes effective, and in any event in the
calendar year 1973 and annually thereafter until all of

the Bond Requirements of the 1972 bonds shall have been
fully paid, satisfied and discharged, a General Tax on

all property, both real and personal, subject to taxation
within the boundaries of the Issuer, including the net pro-
ceeds of mines, fully sufficient to reimburse such fund or
funds for any such amounts temporarily advanced to pay such
initial installments of interest and principal, to pay the
interest on the bonds becoming due after such initial in-
stallments, and to pay and retire the bonds as they there-
after become due as hereinabove provided, without regard to
any statutory tax limitations now or hereafter existing,
and after there are made due allowances for probable delih—
quencies. The proceeds of such annual levies shall be duly
credited to such separate accounts for the payment of such
Bond Requirements. In the preparation of the annual budget
and the annual appropriation resolution or ordinance, the
Governing Body shall first make proper provisions through
the levy of sufficient General Taxes for the payment of the
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interest on and the retirement of the principal of the bonded‘
indebtedness of the Issuer, including, without limitation,

the 1972 bonds, subject to the limitation imposed by sec—
tion 2 of article 10 of the Constitution of the State of
Nevada, and the amount of money necessary for this pur-

pose shall be a first charge against all the revenues re-

ceived by the Issuer.

Section 31. Priorities for Bonds. As provided in

section 350.600 of the Bond Act, in any year in which the
total General Taxes levied against the property in the
Issuer by all overlapping units within the boundaries of
the Issuer may exceed the limitation of five cents on the
dollar imposed by section 2 of article 10 of the Con-
stitution of the State and it shall become necessary by
reason thereof to reduce the levies made by any and all
such units, the reduction so made shall be in Taxes levied
by such unit or units (including the Issuer and the State)
for purposes other than the payment of their bonded in-
debtedness, including interest thereon. The Taxes levied
for the payment of such bonded indebtedness and the in-
terest thereon shall always enjoy a priority over Taxes
levied by each such unit (including, without limitation,
the Issuer and the State) for all other purposes where
reduction is necessary in order to comply with the limi-
tation of section 2 of article 10 of the Constitution of

the State.

Section 32. Correlation of levies. Such General

Taxes shall be levied and collected in the same manner and
at the same time as other Taxes are levied and collected,
‘and the proceeds thereof for the 1972 bonds shall be kept
by the Treasurer in the 1972 General Tax Principal Fund

and in the 1972 General Tax Interest Fund, which accounts
shall be used for no other purpose than the payment of such

principal and interest, respectively, as the same fall

due.

Section 33. Use of General Fund. Any sums be-

coming due on the 1972 bonds at any time when there are on
hand from such tax levy or levies (and any other avail-
able moneys) insufficient funds to pay the same shall be
promptly paid when due from general funds on hand belong-

ing to the Issuer, reimbursement to be made for such
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" the principal of the 1972 bonds and the interest thereon.

general funds in the amounts so advanced when the Taxes
herein provided for have been collected, pursuant to
section 350.596 of the Bond Act.

Section 34. Use of Other Funds. Nothing herein,

. however, prevents the Issuer from applying'any funds (other

than Taxes) that may be available for that purpose to the
payment of such interest or principal as the same, respective-

ly, mature, including, without limitation, the payment of

"the bonds as provided in section 30 hereof and elsewhere

herein, and upon such payments, the levy or levies herein
provided may thereupon to that extent be diminished, pur-
suant to section 350.598 of the Bond Act.

Section 35. Legislative Duties. In accordance .
with sections 350.592 through 350.600 of the Bond Act, it -
shall be the duty of the Governing Body annually, at the
time and in the manner provided by law for levying other
General Taxes of the Issuer, if such action shall be neces-
sary to effectuate the provisions of this Instrument, to |
ratify and carry out the provisions hereof with reference
to the levy and collection of Taxes; and the Governing
Body shall require the officers of the Issuer to levy,
extend and collect such Taxes in the manner provided by
law for the purpose of creating funds for the payment of

Such Taxes when collected shall be kept for and applied
only to the payment of the principal of and the interest
on the 1972 bonds as hereinbefore specified.

Section 36. Appropriation of Taxes. In accord-
ance with section 350.602 of the Bond Act, there is hereby -

specially appropriated the proceeds of such General Taxes

to the payment of principal of and interest on the 1972
bonds; and such appropriations shall not be repealed nor

the Taxes postponed or diminished (except as herein other-
wise expressly provided) until the principal of and interest

on the bonds have been wholly paid.

Section 37. Use of Bond Proceeds. Pursuant to

section 350.696 of the Bond Act, the proceeds of the 1972
bonds, including, without limitation, any accrued interest

paid thereon, upon the receipt thereof, shall be deposited

promptly by the Treasurer and shall be accounted for in a
separate account hereby created, to be held in escrow by.

the Escrow Bank in accordance with the Escrow Agreement,.-
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to be known as the "City of Las Vegas, Nevada, General Obli-
gation Refunding Bonds, Series March 1, 1972, Outstanding
Bonds Refunding Fund" (herein sometimes designated as the
"Refunding Fund"), and designated in the Proposal as the

"Escrow Account."

Section 38. Additional Refunding Fund Deposits,

From additional moneys of the Issuer available therefor,
thé Treasurer shall deposit in the Refunding Fund, in addi-
tion to the amounts déposited therein pursuant to section
37 hereof, such amounts so that the total deposits there-
in shall at least equal the cost of the purchase of the
federal securities designated in the Escrow Agreement

from the Purchaser in accordance with the Proposal, i.e.
the sum of $12,855,000.00, plus an amount equal to the ac-
crued interest on the outstanding bonds from their re-
spective interest payment dates next preceding the issu-
ance of the refunding bonds to the date of the issuance

of the refunding bonds and the purchase of such federal
securities, which sum includes the initial cash balance
credited to the Refunding Fund which is not initially to

be invested.

Section 39. Maintenance of Refunding Fund. The

Refunding Fund shall be maintained by the Issuer in an
amount at the time of the deposit and at all times subse-
quently at least sufficient, together with the known mini—
mum yield to be derived from the initial investment and any
temporary reinvestment of the deposits therein or any part
thereof in federal securities, to pay any reasonable charges
of the Escrow Bank payable from such account in connection
therewith (of which charges there are none) and to pay the
Bond Requirements due in connection with the outstanding
bonds, both accrued and not accrued, as the same become

due up to and including the first day of September, 1982,
including, without limitation, the prior redemption as‘of
the first day of August, 1982, of the principal of the out-
‘standing 1964 bonds thereafter maturing but then becoming
due by the Issuer's exercise of its option of prior re-
demption as herein provided plus the prior redemption
premiums due in connection therewith, and commencing with
the principal of and interest on the outstanding bonds

- becoming due on the first day of August, 1972.

Section 40. Use of Refunding Fund. Moneys shall

be withdrawn by the Escrow Bank from the Refunding Fund in

sufficient amounts and times to permit the payment without
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default of the Bond Requirements due in connection with
such refunded bonds.
ahy paying agent for any of the refunded bonds shall be
promptly paid by the Issuer as operation and maintenance

expenses.
after the‘redemption in full of the refunded bonds or

Any moneys remaining in the Refunding Fund

The reasonable charges,

if any, of

after adequate provision has been made therefor shall be

applied to any lawful purpose or purposes as the Govern-

ing Body may direct.

Section 41.

Prior Redemption of Refunded Bonds.

The 1964 bonds in the aggregate principal amount of
$816,000.00 maturing after the prior redemption date

herein designated,

the first day of August,

lo82,

and remaining outstanding and unpaid, shall be and hereby -

are ordered to be called for prior redemption and payment

on such prior redemption date, for the principal amount of

each bond so redeemed,
designated prior redemption date,

accrued interest thereon to the

and a premium consist-

ing of two percentum (2%)vof the principal amount of each

such bond so redeemed,

Bond Numbers

(All Inclusive)

as follows:

Interest Rate

3439
3630

2917
3079

631

666

361
381

3629
3820

3078
3240

665
700

380
400

Section 42.

(Per Annum)

Sanitary Bonds

4%
4%

Street Bonds

4%
4%

Park Bonds

4%
4%

Center Bonds

4%
4%

Amounts

Maturing

$191, 000.00
191, 000.00

162,000.00
162,000.00

35,000.00
35,000.00

20,000.00
20,000.00

Insufficiency of Refunding Fund.

Maturity
Dates

Aug.l,1983
Aug,1,1984 .

Aug.1,1983
Aug.l, 1984

Aug.l, 1983
Aug.l, 1984

Aug.l,1983
Aug.l, 1984

If

for any reason the amount in the Refunding Fund shall at any

time be insufficient for the purpose of sections 39 through

41 hereof pertaining thereto, the Issuer shall forthwith

from the first moneys available therefor deposit in such
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account such additional moneys as shall be necessary to
permit the payment in full of the Bond Requirements due
in connection with the refunded bonds as herein pro-

vided.

Section 43. Exercise of Option. The Governing

Body does hereby declare its intent to exercise on the
behalf and in the name of the Issuer its option to redeem
on the prior redemption date herein designated all of

the 1964 bonds then outstanding and thereafter maturing.
The Issuer is hereby obligated so to exercise such option,
which option shall be deemed to have been exercised when
notice is duly given and completed as herein provided in

section 44 hereof.

Section 44. Initial Notices of Prior Redemptidn.

The Treasurer of the Issuer be and he hereby is authorized
and directed to give forthwith, either before or after the
delivery of the 1972 bonds, but in no event prior to the
effective date of this Instrumént, notice of prior re-

. demption of all of the outstanding 1964 bonds becoming

due for payment on the designated prior redemption date,
then outstanding, and thereafter maturing, in accordance
with Emergency Ordinance No. 1147, authorizing the issu- :
ance of the 1964 bonds, and as hereafter provided by resolu-
tion designated by the short title "3-1-72 Prior Redemption

Resolution."

Section 45. Completion of Project. The Issuer,

with the proceeds derived from the sale of the 1972 bonds
and any other moneys needed or desired therefor, shall pro-
ceed to complete the Project without delay, as herein-
above provided; and the outstanding bonds shall be re-

deemed, paid and refunded as provided in this Instrument.

Section 46. Arbitrage Bond Investments Prohibited.

Sums credited to the various accounts pertaining to the 1972
bonds or the Project shall not be invested in such a manner
as to result in the loss of exemption from federal income
taxation of interest on the bonds. Such sums constituting
in the aggregate a major portion or more of the proceeds of
all the bonds shall not be invested directly or indirectly
in taxable obligations so as to produce an adjusted yield
(including permissible adjustments for any premiums, dis-
counts and costs), i.e., an adjusted effective interest
rate, which exceeds such an adjusted yield (adjusted ef-

fective interest rate) of the bonds by more than one-half
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of one per centum (0.50%), and which results in the bonds
constituting taxable "arbitrage bonds" within the meaning
of section 103(d), Internal Revenue Code of 1954, as

amended by section 601 (a), Tax Reform Act of 1969 (83

Stat. 656), any subsequent amendments, and the Income Tax
Regulations issued thereunder; but such sums may be other-
wise invested if and when such act and regulations permit
the investment to be made in the manner made without caus-

ing the bonds to become taxable "arbitrage bonds."

Section47. Purchasers Not Responsible. The vali-

dity of the 1972 bonds shall not be dependent on nor be af-
fected by the validity or regularity of any proceedings re-
lating to the completion of the Project. The Purchaser of
the bonds, any associate thereof, and any subsequent holder
of the bonds shall in no manner be responsible for the ap-
plication or disposal by the Issuer or by any of its of-
ficers, agents and employees of the moneys derived from the
sale of the bonds or of any other moneys herein desig-

nated.

Section 48. Delegated Powers. The officers of

the Issuer be, and they hereby are, authorized and directed
to take all action necessary or appropriate to effectuate
the provisions of this Instrument, including, without limi-

tation:

A. The printing of the bonds, including,
without limitation, the printing on each bond of a
certified true copy of bond counsel's approving

opinion;

B. The execution of such certificates as
may be reasonably required by the Purchaser , re-
lating, inter alia, to the signing of the bonds,
the tenure and identity of the officials of the
Governing Body, and of the Issuer, the delivery of
the bonds, the receipt of the bond purchase price,
and 1if it is in accordance with fact, the absence of
litigation, pending or threatened, affecting the

validity thereof;

C. The assembly and dissemination of
financial and other informaticn concerning the

Issuer and the bonds;

D. The preparation of a bond offering bro-

‘chure or official statement for the issue for use for
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any prospective buyers of the bonds, including, with-
out limitation, such use by the Purchaser and the

associates of the Purchaser , if any; and

E. The redemption, payment and refunding of

the outstanding bonds as herein provided.

Section 49. Ratification. All action heretofore

taken (not inconsistent with the provisions of this Instru-
ment) by the Governing Body, the officers of the Issuer,

and otherwise taken by the Issuer directed toward:
A. The Project, and

B. The sale and delivery of the Issuer's

1972 bonds for such purpoOse,

be, and the same hereby is, ratified, approved and confirmed,
including, without limitation, the sale of the bonds and
the purchase of the federal securities for the Escrow Agree-

ment.

Section 50. Construction. This Instrument, ex-

cept where the context by clear implication herein other-

wise requires, shall be construed as follows:

_ A. Words in the singular number include
the plural, and words in the plural include the

singular.

B. Words in the masculine gender include the
feminine and the neuter, and when the sense so indi-

cates words of the neuter gender refer to any gender.

C. The leadlines applied to sections in this
Instrument are inserted only as a matter of con-
venience and ease in reference and in no way define,
limit or describe the scope or intent of any pro-

visions of this Instrument.

Section 51. Additional Securities. The Issuer

reserves the privilege of issuing at a later time or times
or from time to time any securities now or hereafter auth-
orized by law (not herein designated for issuance), as
moneys, if any, are needed for the project or projects

for which such securities are authorized respectively to -

be 1issued.

Section 52. Instrument Irrepealable. After any
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of the bonds are issued, this Instrument shall constitute an
irrevocable contract between the Issuer and the holder or
holders of the bonds; and this Instrument, if any bonds are
in fact issued, shall be and shall remain irrepealable until
the bonds, as to all Bond Requirements, shall be fully paid,

canceled and discharged, as herein provided.

Section 53. Repealer. All by-laws, orders, reso-
lutions and ordinances, or parts thereof, inconsistent here-
with are hereby repealed to the extent only of such incon-
sistency. This repealer shall not be construed to revive
any by-law, order, resolqtion or ordinance, or part there-

of, neretofore repealed.

Section 54. Severability. If any section, para-

graph, clause or other provision of this ordinance shall
for any reason be held to be invalid or unenforceable, the
invalidity or unenforceability of such section, paragraph,
clause or other pfovision shall not affect any of the

remaining provisions of this ordinance.

Section 55. Ordinance's Adoption and Effective Date.

- The Governing Body has expressed in the preambles of this
Instrument that it pertains to the sale, issuance and pay-
ment of the bonds, that this Instrument may accordingly be
adopted as if an emergency now exists and may become ef-
fective at any time when an emergency ordinance of the
Issuer may go into effect. Consequently, pursuant to sec-
‘tion 350.579 and to section 30, chapter II, Nevada

Revised Statutes, final action shall be taken immediate--
ly, and this Instrument shall be in effect from and

after its publication in full once a week for two (2)
successive weeks immediately following such adoption.

This Instrument shall be so published in _the LAS VEGAS SUN

a newspaper pub-

’

lished in and of general circulation in the City.

PASSED, ADOPTED AND APPROVED this 15th
day of _March __, 1972, by the following vote of the

Board of Commissioners:

Mayor: Oran K. Gragson-
Commissioners: Alexander Coblentz, M.D.
George E. Franklin
Harold F. Morelli
Hank Thornley
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Absent: None

Nay: ’ " None _

APPROVED:

(SEAL)

@»qj—-—u—

City Clerk
-38-
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It was then moved by Commissioner Franklin
and-seconded-by-ECommi-ssioner ,
that all rules of this Board which might prevent, unless sus-

pended, the final passage and adoption of this ordinance at
this meeting be, and the same hereby are, suspended for the
purpose of permitting the final passage and adoption of

this ordinance at this meeting.

The question being upon the adoption of such
motion and the suspension of the rules, the roll was called.

with the following result:

Those voting aye: Oran K.'Gragson
Alexander Coblentz, M.D.
George E. Franklin :
Harold F. Mofelli
Hank Thornley |

Those voting nay: None

Those absent: None

All members of the Board of Commissioners having
voted in favor of such motion, the presiding officer de-

clared the motion carried and the rules suspended.

Commissioner Franklin then moved that

such ordinance be passed and adopted as read. Commissieonex
seconded-the-metien, The.

gquestion being upon the passage and adoption of the . ordin-

'anée, the roll was called with the following result:

Those voting aye: Oran K. Gragson

Alexander Coblentz,M.D.
George E. Franklin "{'
Harold F. Morelli

Hank Thornley

Those voting nay: None

Those absent: None

The presiding officer thereupon declared that the
Mayor and at least three of the Commissioners voted in favor
thereof, as required by Section 19 of Chapter II of the-
Charter of the City of Las Vegas, the motion was carried

and the ordinance duly passed and adopted.
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On motion duly adopted, it was ordered that the
ordinance be numbered 1571 , and be published as in the

ordinance designated, and be recorded according to law.

Commissioner Fragkhn introduced a

resolution, the title of which resolution was read in full and

the text of which resolution is as follows:

(The 3-1-72 Prior Redemption
Resolution, consisting of pages -1-
through -10- follows.)




 AFFIDAVIT OF PUBLICATION

COUNTY OF CLARK

'STATE OF NEVADA, {

ROBERT E. HUNTER -, being first duly sworn,

Composing Room Foreman
deposes and says: That he is ; of the

‘LAS VEGAS SUN, a daily newspaper of general circulation, printed and published

at Las Vegas, in the County of Clark, State of Nevada, and that the attached was

“continuously published in said newspaper for a period of 2 times

from  MARCH 18, 1972 to MARCH 25, 1972

inclusive, being the issues of said. newspaper for the following dates, to-wit:

MARCH 18, 25, 1972

That said newspaper was regulérly issued and circulated on each of the dates
above named.

3 Notary Public—Stzi> of Nevada §
¥ COUNTY OF CLARK
2% My Commission Expires April 14, 1973 g

- ;;-------------------------!d



. THE . ISSUANCE BY THE CITY OF

“DETAILS AND : MAKING OTHER

" CLARING, _THIS.

: AOOPTlON‘-AS—-— -~ AN

- the “tssuer,” as-ihe’ "County,"

Scfurdﬂ "Mﬁrch 25, 1972

=Legal" {\fohces

ORDINANCE NO. 1571
AN- ORDINANCE. PROVIDING FOR

LAS. VEGAS, NEVADA, OF .ITS
NEGOTIABLE, COUPON, CITY OF
LAS VEGAS, NEVADA, GENERAL
OBLIGATION REFUNDING BONDS,
SERIES’ MARCH® 1771972, iN THE
AGGREGATE™ PRINCLPAL AMOUNT
853; & _THE PUR-

0 DESIGNAT-
ED OUTSTANDING, BONDS OF
THE CITY; PROVIDING THE
FORM, TERMS “AND- CONDITIONS
OF THE REEUNDING BONDS, THE
MANNER OF” THEIR® EXECUTION,
THE METHED*~OF- THEIR PAY-
MENT, .THE.. SECURITY "THERE-
FOR, AND-THE.. USE OF - THE
PROCEEDS ~ OF “SUCH _BONDS;
PROVIDING. FOR ,THE LEVY AND!
COLLEGTION; OF "AN_ANNUAL AD
VALO! TAx_ FOR THE PAY-
£ THE REFUNDING

~“PROVIDING FOR "THE
REFUND|NG AND “PAYMENT OF
THE DESIGNATED ‘OUTSTANDING
BONDS,_EOR. THE CREATION OF
AN ESCROW AND THE EXECU-
TION OF - AN»:ESCROW AGREE-
MENT IPERTAINING THERETO,
FOR. THE "PURCHASE OF FEDER-
AL SEGURITESSWITH REFUND-
ING . BON DwPROCEEDS AND
OTHER "MONEYS,“FOR THE DE-
POSIT OF THE FEDERAL SECURI-
TIES AND "ANY~ UNINVESTED(
MONEYS-iN. SUCH.,ESCROW, THE/
TEMPORARY 'INVESTMENT ‘AND
REINVESTMENT OF THE
ESCROWED~MIONEYS, AND FOR
THEIR * BSE;~""PROVIDING CER-
TAIN COVENANTS™~AND OTHER

PROVISIONS - CONCERNING THE
REFUND!NG 'BONDS, THE_ "OUT-
STANDING” 'BONDS . TO BE, RE-
FUNDED, .-’ SUCH:: TAXES ' AND
OTHER “MONEYS;xAND ACCOUNTS
AND FUNDS, PERTAINING THERE-
YO, - AND'-ZTHE . DESIGNATED
ESCROW! “AND “THE' AGREEMENT
RELATING:»:THERETO; PROVID-
NG FOR THEI!PRIOR REDEMP-
YION . OF,"A"PORTION - OF "THE
OUTSTA NDING -BONDS TO BE RE-
FUNDED, FOR GIVING NOTICE OF
SUCH PRIOR REDEMPTION, AND
FOR "AGREEMENTS AND OTHER
DETAILS - PERTAINING THERETO;
RATIFYING ' ACTION PREVIOUSLY
TAKENBY .THE "CiTY AND THE
OFFICERS; “THEREOF DIRECTED
TOWARD: THE ISSUANCE .OF THE

REFUNDING =-BONDS AND EF-
FECTING; . THE: . PURPOSE OF
THEIR 1.‘.,’_|SSUAN£E;;, PROVIDING.

OTHER“M‘AT:‘I}E’RS*RELATING TO
THE FOREGOING;- AND BY DE-
)RDINANCE PER
TAINS sTO .THEZSALE, ISSUANCE
ANO"PAYMENT OF, THE REFUND-
ING BONDS; PRGVIDING FOR ITS
EMER-
GENCY: EXISTS.. AND PROVIDING
THE EFFECTIVE, DATE. HEREOF.

(1) WHEREAS; ihe City af Laes
Vegas; «in-the ‘County of Clark and
State of- Nevado(herein sometimes

designdted ‘as”the 4Gy, ‘or mere|y
and

‘éspectively) is 9

as..the., "Siaiey”

political "subdivision of the State,

body ‘corporate“and a city organized
and operating under the provismnsf
of an_act entltied, AN ACT to in,
corparate the Tawn af Las Vegas, In
Clork’ -County, © and ~ defining. thel
boundaries thereof, and to authorize
the estabilshing: of a city government
therefor; and other:matiers relating
thereto,'—aporoveg-on the 16th day:
of March,>19171,~as_from time to time!
eameénded~(herein- sometimes designat-|
ed as the City's “Charter'); and.

(2) WHEREAS, «pursuant ta pro-
ceedings duly had and .taken, includ-
Ing, without. fimitation, Emergency
Ordinance No,1147, duly adopted .by
the Boord, of- Commlssloners of the
City (herein’sametimes designated as
the '‘Board! or ‘mercly the "*Govern-
tng Body'') on ‘the first day of. July,
1964, the City hus heretofore issued|
1ts ‘négotidbie;- toupon, general obli-

. gation bonds (heretn; sometimes coi-

©and premjyms “being herein same- |,

* egch band«soe «redeemed, accrued in-

“Serles August t,r 1_964“ ‘(herein some-

tectively designated-as the 1964
bonds''x iy the :now- outstanding ag-
gregdtes. < principal  amaunt of,
$5,569,000. DD, the cprincipal of, the in-
ferest. on,: and.qny .prior redemption
premiums due in’ connection with the|.
1964 bonds . (such prlnclpol, interest;

times desfgnated: as' the ‘“Bond Re-|
quirements’), bemg payabie from|:
annuai general (ad -valorem) proper-
ty taxes (herein:Sametimes designat-
ed as “Generqi TTaxes™ or.. merely
“Taxes*)+levied-against afi the tax- |
abie praperfy.inithe; City, subject 10;
the limitdtion, /tiposed by thp State!
Constitution,<in lawfu! money’ of the|
United States: -of. . Americe, wnhaut"
reductian for; ‘exchange ar collection |
‘charges, at the office of the City):
Treasurer, .in, Las: Veqas, Nevada, i
ltmcl deslgnuted -respectively as "fai-li
aws:

A. “City ay Vegus, “General |
Obllgauon Sc:mtary" Sewer ‘Bonds,

times; g_ygnuted as the ‘''sanitary
bonds" )5 tH=Ihe—6Fginal principal
-amount of ,;;,529000 00, cansisting ot
3,820 bonds:in -the  denomination of
$1:,000.00- - eocrr numbered cansecu-
tively - fram 1, through 3820, bearing
date as af -the-first day of August,
1944, bearinginterest payable on thp
first- day of February, 1965, and].
semi-annualiy thereafter on the. first|
days of August and February in eachfi
year, atg sg ~rotes hereinafter -desig-
nated, . evje ,r)c_ed until maturity by
eniy” one, set.of.inferest caupons at-
tached. Jo,,edch, of such bonds, the|
sanitary ‘bapds. being - -numbered and
maturing’ serfuub n-regular numeri-
al order the first day af August
n ; edch.—6f_{HE. deslgnuted amounts
und yeu?‘s

e
[
L
o]
s
b
i
110
13
B
1373
1174
H 97
A IRR 8
Jzam - 908
Errie F4i
23 - Jose . X
riiiter) 1w
3% o3y . M
3 ° 3525 13
30 - S‘I\l . A% N * 19%,000,00 198,
\ R .
o .
the sanltary bonds numbered 1

through 2101.. nat, being subject to
prior redemption:’ but- the sanitary
bonds' riymbered. 2102’ through 3820,
muturlnﬁ ‘dnd” after the first day
of . August;¥.19767 “being  subject.

prior redemphon in inverse numerl-
cal order, at the--aption of the City,
on the first. doy.of’ August, 1975, ar
on any infeTési' fayingnt date there-
after prior 'to mafurity, at a price
equal to the principal amount of

terest therddd = ta'T'the redemptian
dute, and a premium consisting of
22, of the'wpﬂncnpul -amaunt of cach
such bond! soi-redeemed, of  which
Issue” theré temain nuts?unding -and
unpaid sdhitary. bonds numbered 1338
through 3820, in the aggregote prin-
€ipai amouft..of.$2,483,000.00;

R T —

B'”"Cny —orTuusTVegas,

' . designated amaunts end yecrs as

. est payment dote thereafter prior tof

~GEnerd"
reet Bonds, Series Au-
gust 1,7 “(Rérein somenmes de-
slgno?ed as® the< Y'street bonds’), in
the original_. prm:upul omount  of
$3,240,000 consisting of 3,240 bonds
in the denomindtion of $1,000.00 each,
from 1
40, bearing date as of the

.August, 1964, bearing.in-
terest” povabte on ‘the first day of
February, "1955;" dnd semiahnually
thereatter an the first days of August
and ‘February”in. each véar, at the
rates hereinafter designated, evi-
denced: 'ynitll mdturity .by only onel|
set of ‘ipferest coupons attached to
each af such. bands, the street bonds
being nufrbered and“maturing seriai-
iy In refular-numerical order on the
first day- at. Aualst in each of the

follaws

the street Bonds numbered 1 through
1782 not being subject to prior re-
demptian; but the - -street bands num-|.
bered 1783 through 3240, maturing an
and - after the first davy of August,
1976, being .. subject: ta prior redemp-
tlon in inverse® numerical order, at
the optian af the. Clty, on the first
day of August,-1975, or on any inter-|

maturity, at d price equal ta theli
princlpal amaunt of each: band soff
redeemed, accrued interest thereon
fo. the redemption date, and a pre-

e e e e e e e s
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mium cansisting aof 2% of the prin
cipal amaunt of each “such band saj.
redeemed, af which issue- there re-
main autstanding and unpaid street
bonds numbered 1135 thraugh 3240, in
the aggregate principal amount of
$2,106,000.00; e
C. “City of Los Vegas, Genera!
Obligation Park - Bands, Jeries. Au-
gust 1, 1964, (hereln. sametimes
designated as the “‘park bands'), in
the original principal ‘amaunt of
$700,000.00, cansisting of ‘700 bands in
the denamination of $1,000.00 each,|:
numbered consecufiveiy. fram 1
through 700, bearing dale as of -the
first day of. August, 1964, bearing in-|;
ferest payable -on the -first day of
Febivary, 1965, and semiannually
thereafter an the first days of August
and. February. in. each. year, . at the
rates. hereinafter deslgnated, evl-
denced until maturity by only ane
set af interest coupans ottached foj
each af such bonds, the park-bonds
being numbered and maturing serial-
ly in regular numerical order.an the
first day of August In each of the]

designatied amaunts and years - as
follaws:
T » tazagt Rats " spounts i Yams
reTry — Pt O

1-38 »w #35,000. 1985
ail % 000 s fws
C: b FHEC R A
raas a-Sex w000 ing
I8 i/ ER Rt
Iheso - ax 35,0000 | 30
- 3 a R S
o b L 3o g
L - US B 1 25,980.00 1

sis - 330 “ 35.050.09 LTI

0L - 509 .. 95,000.0% 1975 l

- 420 bt L «23.008.00 o7 !
421 <433 ax’ 33,000.00 - 3577

453 - 459 “ 15,060, 08 - 1
A3 - 828 A 1y

- 1n |

18 - 10
a1 - sas

o
oo - 700 o

the park bands numbered 1 through!
385 not being subject “ta prior re-|
demptlon, but the park bands num-
bered 386 through '700,. maturing: an
and ofter the first doy ot August,
1976, being subject ta prior redemp-j.
tion in inverse.numerical order, af|.
the optian of the City, on the first
day of August, 1975, or an any inter-
est payment date thereafter prior tfof
maturity, ot a price equal to the|
principal” amaunt of each bond so
redeemed, adcrued Interest therean}
to the redemption ddte, and a pre-
miuvm cansisting of 2% af the prin-
cipal amount af each bond so re-
deemed, of which issue there remoin
outstanding and unpaid park bands
numbered 246 through 700, in- the
aggregate | principal: - amount  of
$455,000.00; - .

D. “City aof Las Vegas, General
Obiigation. Recreation .Center Build-
ing Bonds, Series August 1, 1964,
(herein sametimes .designated as. the
‘center bonds'), in the original prin-
cipal amaunt of $400,000.00, consisting

of 400 bonds in the denomination
of §1,000 ' each, numbered ‘con-
secutively from 1  through 400,

bearing date’ as' of the -first day
ot August, 1964, bearing interest pay-
able on the first day -of "February,
1965, and semignnuaily thereafter on
the first days of August. and Febru-

=
4
/| <
N 4%
§ @
o o
il

-
-
i x
2=l - 100 ax

L - 300 o
201 - 220 ax
321 - 30 “

ory in each vear, at the rates
hereinofter * designated, evldenced
untii maturity by only one set of in-
terest coupans attached. to each of
such bonds, the center bonds being
numbered ond moturing serioliy In
regular numerlcal arder on: thefirst
day of August in each of the desig-|
noted omounts and vears as follows:
Cra- T

Amounys -
maturang

Ry |
the center bonds numbered 1 through
220 -not belng subject” ta priar re-
demptidn, but the. center bands nim-
bered 221 through 400, maturing an
and after the first day of August)
1976, being. subject to prior redemp:
tion in inverse numerical arder, af
the option -af the City, an the firs
day of August, 1975, or an any Inter:
eést payment date thereafter prior to
maturity, at ‘a price equal to the
il principai  amount- af each bond sa
| redeemed, accrued- Interest fhereon
{Ita theé redemptian date, -and o pre-

Acipal amount of each bond. so re-
, deenied, -of whichissue there remain
\autstanding and unpaid center bonds
\rumbéred 141 _thraugh 400, in the
aggregate. principal , amount  of
$260,000,00; .- e e

._E.  “City af Los Vegas .Genera!
Obligation ‘Starm Seweér and" Drain-
age .Bands, Series August 1, 1964,

{'storm bands™), In_the' arlginal prin-
lcipal amount of '$270,000.00, consist-
b

i(herein sametimes designaled as the!‘-

ing of 270 bonds in the dénamination
of $1,000.00, each, numbered consecu-
fively from .1:-through : 270,  bearing
date as.of the ‘first.day'-af Auvgust,
11964, bearing Interest:payable on the
Jirst day of  February, 1965, ond
semlannually thereaffer 'an the first
days of August and Februaryiin each

\year, at. the rales-hereinafier deslg-|!

nated, evidenced untH maturity by,
janly ane.set of-interest'cuuppns ot
tached ta,each of such bonds, 'the
starm . bonds 'being -numbered ond|
ymaturing “seriatly in ‘regylar numeri-
cal arder an the first day .of. August
in each .of the designated omounts

and.'years, as’follaws: *

* Intagpst:tal

© o aunte Ypais
L e e
13,000.00 .

b 13:000.00 -+ Loak
i oo Kelooioo
A5,0%0.00

. 13.000.,00
o« L5 con.on
e 1%;800,00

165 not being subject to priar re-
‘demptian, but the siarm bonds num-
bered 166 thraugh 270, maturing on
dnd after the first day’ of  August,
1976, being subject to prier redemp-
'tian In Inverse numerical order, :alf
the option of the City,.‘an the first!
day of August, 1975, ar “an any Inter-;
est payment date. thereafter priar to;
maturity, at @ price equol 16 the
principal amaunt of each such bond
so redeemed, accrued ‘Inferest there-
an fo the redemption date; and a
premium consisting of - 2% “of the]
principal amaunf of eoch "such -bond
so redeemed, af which . issue there
remain autstanding and unpaid storm
bands numbered 106 -through 270, In!

the agqgregate principal amaunt®”af
1 $165,000.00; .
i F. "City of Las Vegas, General

jobligation Highway Underpass
Bands, Serles August J,° 1964,
(herein sometimes designated as the
‘'underpass bands''), in the ariginal
principal amount of $170,000.00, con-
sisting of 170 bands in the denamina-
tion af $1,000.00 each, numbered con-
secutively from 1’ through 170, bear-
ing date as of the first day af
August, 1964, bearing Interest’ pay-
able on the first day of Februdry,
1965, and semiannuaily thereafter an
the first days of August ond Febru-
.ary In each vyear, at the rates
thereinafter  designated,” evidenced
.untii maturity by onty ane-set af In-
‘terest coupons attached to each of
isuch bands, the underpass bands
"being numbered and maturing serial-
Iy in regutar. numerical order on the
first day of August In each of the

-designated amaunts ond years as
follows:
" gan . tacagt " jars
oy (e [
oy’ . 910,000.9 1163
n ioleeim il
; ! 2000w | ins
i a-3an ine
P 133
an 1978
bt I
it A
[t PR 17+ % 13
” NITNH e
Loolels 18,0989 1
P (1 <7 caeoeeARRES LR
in e o 100ea 131
35D “ 1oomise 1y
iR - 000008 anm
81 - Ing " N 49,000 0

* 19,00%.08

|| mium cansisting .of 2% af the prin-|-

i

[ 1al - 370 a

fhe underpass bands numbered 1
through 110 nat” -being subject ta
priar redemption, but the . underpass
bonds numbered 111 thraugh 170, mo-
turing an ond after the first day of
August, 1976, being subject ia prior
redemption in inverse numericat:
arder, at the optian af the City, an
the (lrst day af August, 1975, or on
any interest payment. date thereafter
prior 1o maturity, at-a price equal to
(the principal amaunt af each band so
redeemed, accrued .interest therean
ta the redemption date, and o pre-
mium consisting af 2% afi the prin-
cipal amount of "each band sa re-
jdeemed, af which issue there remain
autstanding and - unpaid underpass
bonds numbered 71" through 170, In
the aggregate - principal . amount of
$100,000.00; and .. . . .

(3) WHEREAS, pursuani to pro-
ceedings duly hod and taken, includ-
ing, withaut limitatian;” Ordinance
No., 1477, duly ‘adopted by the Baard
on the 5th day'of August, 1970, the
Clty has heretofare, Issued: its nego-
tiable, caupon, .general . abligation
bands and designated as its “'City of
Las Vegas, Generai ~Obligation City
Hall "Bands, Series. September 1,
1970, (herein sometimes designated
as the '"hall bands' or merely the
{'1970 bands'), in. the ariginal prin-
cipal amaunt of $8,000,000,conslsting

Pf 1,600 bands In the denominatian af

Lo ‘
? .
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35,000 ‘each, pum!;ered consecutwe!y
from 1 through 1600, dated the first
day of September, 1970, - pavabie to
bearer (except where jater registered
as fo payment as provided in the or-
dinance authorizing the bonds), bear-
.lng interest. from date until thelr re-
spective maturities at the rates de-
.isignated below, such interest being
‘payabie on the first day of Sep-
tember and March in. each year, as
evidenced by oniy one set of Inierest
'coupons attached to each of such
bonds, the ‘hali bands being num-
jbered and rmaturing seriaily, without
ony option. of prier redemption, [n
reguiar ‘numericai order on the first
day af September In each of the
amounts and years as follaws:

et s R oty e

"

a
- 1101
193

2395 - 1003 ot
14ed - 1003 o .

the Bond, Requirements 'af the hail
bands - being pavabie from annuat
General Taxes levied against ail the
toxabie property in the City; subject
to the limitatlon imposed by the
State Constitution, in iowfui’ money
of the United States of America,
without deduction far - exchange or |t
collection charges, at the affice of}
the  City Treasurer in Las Vegas,|
Nevada, or -at the Frankiin Natlanal
Bank in New-York, New York, of
{the optian at the holder-thereaf, of
qwhich issue there remain outstanding
and unpaid the. 1970 bends numbered
135 thraugh 1800, in the aggregate
principo! amount of $7,330,000.00; ond
(4). WHEREAS, Boettcher and
Company, with its principal office in
Denver, Colorado (herein.sometimes
Jdesignoted as the “‘Purchaser''}), sub:
imitted a proposa! (here:n sametimes
'deslgnoied as the ‘‘Proposal'). ‘for
ithe purchase: of the City's negotiable,
couoon, general obligation refunding
ibonds as herein provided (herein
(sometlmes designated as the 1972
ibonds,'’ the - “‘refunding - bonds," or|
merely, the ‘“bonds"), for. the pur-
pose of* redeeming, paying and re-
ifunding the outstonding 1964 bonds
[und the dutstanding 1970 bonds
(hereln -sametimes -collectively desig-
nated as the ‘‘autstanding bands" ar
the refunded bonds'), In the aggre-
gate principal omount af
$12,899,000.00, os they. -respectively
become due, but redeeming, paving
and. refunding by the exercise of af
icalt for priar redemption on the firstf
day of August, 1982, the outstanding|
11964 bonds thereoftier becoming due
(herein sometimes designated as the
‘'Project''); and
| (5) WHEREAS, the Proposal fur-
iher provides for the payment of cer-}
tain Incidental expenses by the Pur-|
chaser, for the sale by the Purchaser|
to the -Issuer af certain federai;
securities with the .proceeds of the|
refunding bonds, Including, without|
limitofion, ‘accrued interest received]
thereon by “the Issuer from thel
Purchaser upon the ‘Issuance of the
refunding bonds and other available|
moneys thérefor, which- federal se-
curities, together with the ~known
minimum  vield derived: from the in-
vestment of such’ refunding bond
proceeds and alher moneys In such
federaj securitles,” shatli be sufficient|
50 to redeem the outstanding” bonds,[;

as ta, princjpal, Interést “and any)

iprior ' redemption premiums due
\(herein someﬂmes collectiveiy desig-
inated - their  “Bond’ Reaquire-
‘ments™)’ as ‘they .Fespectively” become
'due; and |
fridddial v

e

g i e e e
{'(6) WHEREAS," the Proposal also
lprovides for the establishment with
'such federal securltles and any unin-
vested moneys of an "Escrow Ac-
count". with @ commerciai bank with
full trust powers and tor the employ-
ment af a firm of certified public ac-
|countants to” verify the proposed
transactions  pertalning  to  the
Escrow Account; and :

(7) « WHEREAS, the Governing|
Body authorized the acceptance of{
the Proposal, and the Mayor. of. the
Issuer and the City Cierk executed
the acceptance' af the Proposai on
the behaif and in the name of the Is-
suer ¢n the 11th day of February;
1972, o5 suppiemented by an Adden-
dum t6 Contract dated Februory 11,
1972, submitted by the Purchaser on
the 25th day. of February, which ad-
dendum was on that day authorized
and accepied by the Governing Body
land éxéculed by the Mavyor of the Is-
suer and the City Cierk on the. beholt
‘ond in the name of the Issuer; ond
the .Proposo!l-as. moditied by-the ad-
dendum .was . confirmed in. accor
dance with the Praposal's .terms by
the Purchoser on the’ 28th. day of
l-ebruurv, 1972; -and

@) WHEREAS, in accordance with
the ‘Proposal the ‘Purchaser has de-
slgnuted the Bank of Nevada- (herein
sometimes desiqnuted as’  the
'Escrow Bank”), in Las Vegas, Ne-
vada, “as: the depositary commerclal
bank’ for the maneys and federal
securities credited to the Escrow Ac-|.
count: ond there has been prepared
und, filed: with the issuér, a proposed
i'General. Obligation Bonds 3-1-72
Escraw “Agresment” (herein _some-
times , desipnated as the '‘Escrow
Aoreemeni”) between the Issuer and
‘the Escrow Bank, ond pertaining to
'the Estrow Account, such moneys
‘and-such federal securities; and

(9) WHEREAS, the Local Gavern-
iment.- Securities Low, consisting of
{sections” 350.500 through 350.720, Ne-
vada_.Revised Statules, ond oll laws
omendaiorv thereaf (herein same-|:
+times ~.-deslgnoted os the “Band|{
Act provides in reievant part:
4 “350.634‘ Refunding at bonds: Ordi-
‘ndnce;. trust indenture. Subiect to
the -provisions of NRS 350.674, any
igeneral obligation bonds or speciai
jobilgation bonds of the municipality
lissued In accordance with the provi-
:slons of the Loca! Government Se-
curlties Law or any other act and
novob!e from any 'pledged revenues
cmd any general obligation .bands af
dhe municipality sa issued .but not
oayable from pledged revenues moy
be ‘refunded on ‘behatf of the munici-
‘pality by the governing’ ‘body, with:
out” the necessity -of the refunding
bonds ‘being authorized at an eiection
except as otherwise ‘pravided in NRS
350674, by the adaptian of an ordi-
‘narice ar ordinances: by the "govern-
ing body and by any. trust lndenture‘
ar . other Droceedlngs dpperialning
thereta, aufhorizing the -Issuance of
refunding- bonds <10 refund, pay ond
discharge all or onv. Jpart -of such
ou?stundmu bands_ of ' any ane or
more or all oufstandlnq issues:
. 1."For the acceleration, deceler-
atian. or dther :modification. of the
[payment of such obligations, Includ-
ing any interest thereon 'in .qrrears,
or about to become due for anv
periad not exceeding '3 years) from
the’ ‘date of . the refunding bonds,
unless the capitaiization of inferest
on bands  consiituling, on Indebted-
ness’ incréases the municipal ‘debt In
excess of the municipality's debt Jim-
[tation, if any; or

2, ‘For the purpese of reducing ln-
jterést costs or eftecting other econo-
jmies; or

3. For the purpose of modifying or
teliminating  restrictive = contractual |
»lmltaﬂuns appertaining te “the Is-f
'suance af additional bonds, otherwise
,coneermng the outstanding bonds, ar
‘otherwise-. relating _fo- ony focilities
lapperfain!ny thereto; or

4. For any combination of the pur-
’pases stated In subsectlons 1,.2 and|
13.

\_________._’-.__—.—————-

* them for exchange or payment, or|

f *'350.8 94 Condmons for refunding
bonds,
1 1. Ne 'bonds "may be refunded|
hereunder uniess they have been qut-|
standing for at least 1 year from the
date of their delivery and unijess the
lholders thereof voluntarily surrender

unless they either mature or are:
culluble for prior redemption uncer
,lhe:r terms ‘within 15 vears from the
date of Issuance of the refunding|
bands. Provision shall be made for
aying the securities within such
erlod of time.
2. No maturity of any bond refund-
.ed may be exténded .over 15 veors,
lor- beyond. 1 veor next following the
‘{date’of the iast: outstanding moturity,
\Wwhichever fimitation Is, later, nor
mav anv inferest on anv bond re-,
funded be increased ta any rate ex-
ceedinra 8 per:cent per annum,
3. 'The' principal- amount --of the
refunding . bonds - ‘may exceed the
principal .amounf ' af the refunded
bands if ‘the cagregate principal and
interest costs of the refunding bonds
do not exceed such unaccrued costs
of -the bonds refunded, except ta the
exient anv inferest on the “‘bonds
refunded in arrears ar about tall
become due is capilaiized with thel
proceeds af the refunding bonds.
/Princinal may.also then.be increased
to that extent..ln ne event, hawever,
in the case of anv. bonds constituting
‘a -debt -shall- the principal of the
bonds be increased to any amaunt in
'excess of any mumclpal debt timita-
ion
4, The: nrmcnpal amount of 'he
refunding ' bonds. mavy also be iess
hon “or the same as the principai
omount of the bonds being refunderl.
so long as provision Is duly and suf-
ficlently made for their payment. !

*'350.606 Recourse against municis
:ml officers and agents; Acceptcnce

j . .
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bf selurities constitutes waiver, re-
‘|lease. No recourse shali be had for
the payment of the principai of, any
interest an, ond any prior redemp-
tion premiums -due in connection
with any bands or ether municipal
securities or for any claim’ bosed
thereon ar ofherwise upon the ordi-
nance outhorizing fheir issuance or
ather instrument appertaining there-|;
to, against any individual member: of
the governing body or any officer or
other. agent of the municipaiity, past,
present ar: future, either directly ar
indirectly through the. - governing
body or the municipality, or other-|,
wise, whether by virtue. of any ‘con-{
stltution, statute or rule of law, or|
by the endorsement of any penaity
or otherwise, all such liability, if
any; being by the acceptance of the
securities and as a port of the can-
sideration of thelr issuance specially|
waijved and released.” ‘

(10) WHEREAS, the Governing
Body has further determined, and
does hereby declare: .~ :

A. By the issuance of. the refunding
bonds for the Prolect interest costs
shall be substantially reduced and
oﬂ:jer econamies shaif. be effected;
an - B
B. The 1972 bonds, insured by the
‘American Municipai Bond Assurance
Corporation as provided 'n the ad-
dendum constifuting @ part of thel;
iProposal, shail be iIssued in the!
aggregate - principai  amount  of
312,855,000, to redeem, pay and re-
fund the oufstanding bonds, in the
aggregate  principai  amount ©  of
§12,899,000.00, as the Bond Require-
ments become due on and after the
first doy of August, 1972, and on ‘and
before the first day of September,
1982, including,” without limitation,
the caii for prior redemption on the
first day of Augusi, 1982, of the 1964
bonds thereafter maturing;*
| C.-All action preliminary to the au-
tharization af the issuance of the
1972 bonds has ‘been taken;

D. The issuer shall forthwith effect
ithe Project with reasonable dili-
jgence, shalt apply the proceeds of
the 1972 bonds: te defray wholly ar in
port the cost of the Projects, and
shoil invest such bond praceeds in
federal -securities pursuant to section
350.698 ‘of the 'Bond Act or as may
otherwise be authorized by law but
as herein provided until’ such pro-
lceeds gre needed sa to defray the
icost of the Project; , |
‘ It is necessary to secure and
preserve the public heaith, safety,
’convenience and welfare of the peo-

ple of the issuer that it issue the!-

|bonds fot the Project pursuant to the
Bond, Act and all taws suppiementai
jthereto; .

i F. Eoch of the iimitations and
‘other condifions to the issuance of
jthe 1972 bonds iin the Bond Acf and
jony eother relevant act of the State
or the Federai.Governmént has been
met; and pursuant ta section 350,708,
Bond Act, this determination of the
Gaverning Body that the limitations
in the Bond Act have beeh met shail
be Conclusive in the absence of fraud
{or orbitrary or gross obuse af dis-

cretlon; and
G. The 1972 bonds shdii. otherwise |
be ‘issued in strict compliance with|
the Bond Act, any other relevant act
isupplemental thereto, and as may be
otherwise provided by law; .
and °

(11) WHEREAS, 'the ‘Governing
Body, has alse determined and does
hereby alse declare that this in-
istrument (herein sometimes designat-
ed as this “Instrument) pertains to
the sale, issuance and payment of
the 1972 bonds; and EE A

(12) . WHEREAS, such deciaration
shall be conciusive In the absence of
froud or gross abuse of discretion in
accordance, with the provisions of
subsection 2, section 350.579, Bondf

Act; and

-|vorable to the issuer, and due fo the

| Agreement.. The appropriate officials

[""(13) WHEREAS, this Instrument
-may accordingly be-adopted as if an
temergency now exists and may be-
come effective at any time when an
emergency instrument of the issuer
.may go Into effect; ond

{ -(14) WHEREAS, due fo the neces-
sity of immediately issuing without
furiher delay fhe 1972 bonds and of
obfaining premptly the praceeds
thereof for the purpose of defraying
in part the cost of the Praject, due to
[the necessity af accepting the bid for

the purchase of the 1972 bonds and| -

of Issuing them at a time when o
volatile and ropidly changing morket
without predictable direction permits
their saie and issuance on terms fa-

necessity of undertaking the Project
without further delay and of .avoiding
any material and rapid escalation of
cosis of. acquiring the federa! securi-
ties for the proposed Escraw Ac-
count, the Governing Bady has de-
termined, and does hereby deciare,
that this ordinance shail take effect
from . and _after its possage and
pubiication twice In accardance with
iow, as if an emergency naw exists
{as In fact it does). -
' NOW, THEREFORE, THE BOARD
OF COMMISSIONERS OF THE
CITY OF LAS VEGAS DO ORDAIN
'AS FOLLOWS:

Sectlon 1. Short Title. This in-
strument may be cited by the short
title "3-1.72 Bond Ordinance''.

| Section 2. Authority for this In-|
strument. This insirument is .adopted [:

by virtue of the Band Act and ati
iaws supplementai thereto,-and pur-
suant 1o their provisions; and fhe Is-
suer has ascertained and hereby de-
termines, after a thorough examing-
tion and due ' consideration of all
matters in fhe premises, that eoch
and every mMmatter and thing as to

which provision Is made, herein Iis|

necessary in order to carry out and
to effectuate the purposes af the Is-

suer in accardance. with the Band|

‘Act and such suppiemental lows.

Section 3. Acceptance of Proposal.
in accordance with the provisions of
this instrument, there shall be, and
Jhere hereby are, formoily accepted
the Proposal of the Purchaser for
ithe purchase of the \1972 bonds.

Section 4. Necessity of Project and
Bonds. |t is necessary and for the
best interest of the Governing Body,
the Issuer, its officers, and the in-
habifants of the Issuer, that fhe Is.
suer effect’ the Project and defray
the cost thereof whally ar in part by
the .issuance of the 1972 bonds there-
for; and it Is hereby so defermined
and declared. -

Section 5, Autharization of Project.
The: Governing Bedy, on behalf of
the Issuer, daes hereby determine to
refund the auistanding .bonds as
hereinabove - delineafed; and the
Project” is-hereby so -autharized.

Section 6.. Execution of Escrow

of the Issuer 'as -designated in the
‘Escrow Agreement be, and they
hereby -are, autharized to execute the
agreement on the ‘behalf and in the
nome of the .issuer and so to enter
into o ‘cantract .with the Escrow
1Bank s pravided -in the ‘agreement.
| Section . 7. Purchase of Federat
|Securities. The Issuer shall purchase
fram “the Purchaser the tederai se-
curities necessary ta establish- the
;Escfow.Accaunt os pravided In the
‘Escrow Agreement .In accordance
with. the Proposal and this In-

strument, including, without iimita-|

tion, section 3 hereof.

.Section 8. jnstrument to Constitute |

Contract. . In consideration of " the
purchose .and the acceptance of the
1972 bonds by these wha shall hold
the: same from time to time, the
provisions hereof shall be deemed to
‘be and shall constitute contracts be-
‘tween the ‘Issuer and the helders
ifrom time to time of the bends and

e o

the coupons_perfaining_thereto._____|

Sction 9. Bonds Equaily Secured.
Thseec covenants and  agreements
herein set forth to be perfarmed gnl
behaif..of the Issuer shall be far 1“e
tequal benefit, protéction and securlty
‘of the holders of any ond all of the
‘outstanding- 1972 bands and the cog-‘
'sans pertaining thereto, ail of whic A
readrdless of -the time or times o
itheir lssue or ‘maturity, shali be of
lrzqum rank without preference, prior-
Hy or distinction of any af the bends
jor coupans of such Issue over any
lother thereof,. except as atherwise
lexpressly provided in or pursuant to

i rument. . . .
fhlsseg'r;(s)tn 10. Generat Oblioahons.vAII
af the 1972 bonds, as to the principal
ihereof and the inferest thereon
(herein sometimes collectively desig-
'hated os their ‘“Bond Reaquire-
‘ments'), shall-constitute general ob-
‘liaations of the Issuer, which hereby
Ppledges the full-faith and credit_of
the . Issuer for their pavment, The
bonds as to ail Bond Requirements
shall be payable from General Taxes
f n provided.
ossgcefr[zln 11. Limitations upon Secu-
irity. The ‘payment’ of the bends lIs
[not secured by an encumbrance,
imortgage or. other piedge of property
lof the tssuer, except for the oro-
ceeds of Toxes and any other
moneys piedged. for the pavmenf of
the bonds. No property af the lIssuer,
subjact to such exception, shall be I‘l-
oble to be fogelfded or taken In

ment of the bonds.
lm;e&:tion 12. Authorization of 1972
Bonds. For the purpose of protecting
and conserving the moneys ot the Is-
suer and advancing the general wel-
{iare of is cifizens, It is hereby
| declared necessary that the Issuer
{Imoke ond issve, and there are
Whereby authorized to be issued,.-pur-
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1 L N
Isuant fo the provisions of the Bond
Act, the ''City of Los Vegas, Nevdda,
General "Obiigation” Refunding Bonds,
Series March 1, 1972," in the oggre-
gale principal amount * of
$12,855,000.00.. . . L

Section 13. Bond - Details. The
bonds shall "be .issued poyable, ta
beorer, dafed as of the first day af
March, 1972, shaii cansist of .257)
bonas In  the denomination  &f
$5,000.00 each, .numbered -cansecu-{
fively In regular numerical arder|
from ) thraugh 2571, shall bear inter-|:
est from the date thereof until their |
respective maturities’ at the rotg of|
six per centum - (6%) per annum,
evidenced by only one set of coupans
payable to bearer and attoched to
the bonds, such inferest being pay-
abie on the 15th day of August, 1972,
rond ‘semionnually thereafter’ on the
15th days of February and ‘August in
each vear, and the bonds being pum-
bered ond maturing seriaiiy, without|:
jony option of priar redemption, inf
reguior numerical order, an the’15th{
dov of August in eoch of the desig-
noted amaunts and designated vears,
las foilows: ! N

Annd Numbers .. ~ principa}
i An"'_\_‘;nc uaive) * Wetvring
o -0 .$1,540,000,00 faer2
909 » 323 1.075.000.00 RETL A A
524 - 2327 ., 1.,070,000,00 Lonasme |t
738 - 951 70,000.00 L1978
152 « 3159 070,000,000 < 1976
a6 o 1308 £,075,000,00 3977
L1701 - 1996 1,080,000.00 , Canm
1597 = 121) 2,085,000.00 . 597%
) 1114 = 200 4,090,000,00 j 330
q 2042 - 2250 . - 4.015,000,00 1e01
i 2351 . 4% 1,270,000,00 . 3
L3437 - 250} . 375,000,08 S 1wy

t

all the Bond Reauirements of the
bonds being payabie in iawful money
iof lhe United Stoles of Amerlca,
‘uDon presentation and surrender of
the annexed Interest coupons and the
bonds as they sevérally become due,
without deduction. .for . exchonge or
collection chorges, at the Bonk of
iNevada (herein sametimes designat-
ed os the “Paying Ageni'), in Las
Vegas, Nevoda. If. any bond is not
paid upon presentatian at its moturl-
ty, interest thereon shall continue- o
the rate of eight percentum (8%) per
onnum untii the- principai thereaf Is
pold in full. - .

Section 14. Insuring Bonds. The ap-
propriate officers of the issuer are
hereby authorizéd and directed ta
take the following actions: .

A. Such officers shall forthwith
apply or cooperate "In appiving to
American Municipai Bond' Assurance)
Corparction (herein sometimes -desig-{
nated as the *‘insurer’) for a Munic-
ipal Bond Insuronce Policy on thej
issuer. Thev shall execute. such ap-|
‘Dlicotion on behaif of the Issuer.)
They shall furnish Insurer with fulil
nd complete -information showing|
lthe tegal and financiai condition ond
offairs of 3he Issuer, the status of
the security for the bands and -such
information concerning the insurance
ar the subiect thereof as may be
inecessarv or required, as' appears
from the books and records under
itheir custody and. control, or asf
otherwise known. to them. 'in the|
even of a change in security ar pur-|i
pose, ‘or an increase in ompunt affi
the bands, they shall make or coop-|;
erate .in the making of reapplicotion|:
ta the Insurer, Untii the bonds arel;
issued, such officers shall odvise the
insurer promptiy of any, change In
any af the informaotion . previousty
furnished it, or of ony occurrence
which wautd make any -of such infar-|l
.motion substantially inaccurote, or of |:
any substantialiy adverse chonge in
the financial’ condition of theé Issuer,
or in the financia! stalus af the secu-
rity for the bands. The application,
any reapplicetion, and all informa-
tlon ‘'supplled ta  the " Insurer
‘hereunder, including any herefofore
Afurnished, sholl be deemed represent-
alions ‘of the Issuer, Payment of
such: - appiicatlon: -and reapplication
fees to the Insurer os may be
required is hereby - authorized and|
directed to_be_made_on the behalfl;

«nicipal Bond Proceedings” Clauses.

diid 1n the name. of the City BY ‘the|
Purchaser pursuant te the Proposai. |
:Pdyment of - such cammitment and|
‘commitment renewat fees and insur-
ance premiums to Insurer os may be
required is hereby so authorized and
Jdirected ta the end that Insurer will
jssue @ policy insuring the bands, ef-
tective as ‘af the date ‘on which the
bonds “are Issued. The omount paid
{far such fee-and premiums shall be
ithe stoandard amount advised by the
Hinsurer. Any of the foregoing actions
which -have -heretafare been taken
sare hereby fuliy ratified ‘ond ap-
|proved. L

| B. Stolements regording the Insur-|i
jance sholl be inciuded in the text offl
ithe bonds and in each. agreement!
lwith the Poying Agent.' Such state-},
yments ‘shali be -in “substontially the|!
form of the insurer's standord Mu-

C. While the Insurance is In effect,
the appropriate officers of the issuer
‘are hereby, .authorized and:.directed
to furnish the insurer and the Insur-
once Trustee (as definedin the poll-
ty) with such' Infarmation- as they
‘nay reasonably ‘request regarding|
fhe iegal and. financial conditions
ond offairs af the .1ssuer,. the securl-
ty far, the bonds, thebonds .and the|
‘owners thereof, ‘as’ oppears from the
books and records ‘under -their cus-|!
tody ond control, ar as ‘atherwlse
known ta them. Al such infarmotian
ishall be deemed -representations of
the Issuer. Such officers ore further
(ou(horized and directed to permit the
tnsurer, ond such Trustee to. have
access to and to make copies of ail
‘such books ond records which ore,
‘public at-gny reasonabie time.

. .D. Any ather provisions-af this in-
strument 1o the controry notwith-
istonding, the issuer shaliznot, with-
'aut the prior writien approvol of the
Ansurer,. . exercise ony power |\
‘hereunder, which is otherwise whaily|i
«within its discretion, to advance thej:
normal maturity of the bonds, If it is
then in defauit hereunder by redason
af Nonpoyment (as défined In “the
poticy) or if such o defauit might
reasonably resuit an account af such
‘oction. The - appropriate officers af
the issuer shail promptiy notify the
iinsurer if any of the bafds become
‘sayable prior to the narmoi maturify
ihereof, whether by reoson of cali
for redemption, acceieration or ofh-
erwise. Cot )

. 'E. Any other provisionTof this-in-
Istrument " 1o the ' controry notwith-
standing, all” moneys becoming avall-
joble after Nonpavment (ds defined in,
ithe policy) for payment- af Interest
ion ‘and principai of the bords shail
;be appiied: firsf, ta the ‘payment af
‘alf Instaliments af interest then due
‘an thé bonds in the order of maturl-
ty -of the instalimenis af such infer-
est and,- second, ta ‘thepayment "af
the unpoid principal af any of. the
bonds which shdil have “become due
(other’ thah berids which hove be-
come ‘due priar to the narmal matu-j;
rity theréof)- in the order af their}
due dates. o c !
Y F. The appropriate officer of the|
1ssuer sholl ‘promptiy notify the In-
surer if any part of this.instrument}.
Is amended, repealed ‘or’ supplemen:{.
ted or if issuonce of the bonds Is
‘abandoned. A . L

Section 15. Agreement. with Paying}.
‘Agent, The“Issuer shallcause fo be
‘deposited with the Poving Agent, riot
siess than five (5) business days priar
{to " the date on which ' pavment Is|.
irequired- to be made of any Bond
‘Reauirements of the bonds, sufficient
Ifunds.ta’ make such payment In fuli,
'The insurer, upon the:issuance of
ithe bands, shall have issued a Mu-
Iniclpal Bond Insuronce :Palicy insur-
ing the bonds. The. issuer shail
lthereupon be entitied 16 the benefit|:
‘af the following provisions in the}
ievent of Nonpavment (os defined in
the pallcy): . L
LA 1¥1e required dedasit has nat
‘been made- the Paying Agent' shall
‘immediotely notify the: insurer. If

tess than the fuli amount required is

‘deposited, such notificatian ta the in-
surer shail state the amount of the
‘'deficiency.. .

. {auirements of the bonds. -

e o e T e =tk e
B. The Payving Agent shail Immedi-
sately apply oll funds which it may
jrecelve from the Insurance Trusiee
(as defined In the policy) to the
ipavment of tnsured Instruments (as
defined in the paticy). - :
C. The Paving Agent shail deilve
ito the Insurance ‘Trustee ail insured
‘Instruments coming into its’ posses-
sion with respect to which the soid
Trustee haos made payment as pro-
vided In the policy!” : :
D. The Paying Agent sholl furnish
the insurer and the insurance Trust-
ece with ‘such Informdtion as’ they
maoy reasonabiy request regording
the ‘bonds, ‘os appeofrs fram the|
books and records under its custody
and control, or os ofherwise known
to it and they -are entitled to rely
upon such Informotion.
The provisions of this’ section shail
constitute o part of the ogreement
between the Issuer and ‘the Paving
Agent ar’ ony successor paying ogent
ifar the poymen! of the Bond Re-

Section. 16.  Negotiability and|
Transfer of Bonds. The bonds shalill
be negatiable instruments, and ftitle|:
to any band shail pass by deliveryl
merely os o negolicbie Instrument
paycbie to bearer. The bonds shail
have all the qualities. of negotiabie

paper, and the holder or holders
thereof shali possess”oll rights en-
joyed by the holders af negatiable
instruments .under the provislons aof
the Uniform Commercial Code — in-

vestmen! Securlties.
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tures. Pursuant ta s
ection 350.63
Lf;e"?ond Act, and to the act knzv:r:
H e L[nlforrn Facsimile Signatures
oh Public Officials Act, cited as
&,apter 351, Nevada' Revised Stat-
Ci?\jl éreerkM%»'"%r 'gf tlee issuer, the
I ' e City Trea
‘(‘rﬁ;r;l:r,.spm'e'times gesighated o:U'r:er
N /' the “Clerk” and . th
egg:afsiurer,_ respectively), éhoﬁ
le with the Secretary of. State

i

Secfion 17. ®ling Manual siénc-'

of the State af Neva
f da  hi
signature cerfified by hi:n m\z}:g:l!
;):th, prior ta fhe executian of any of
| gesﬁnds ?:rem autharized. .
- an .- Execution of
‘The bands sheli be “signed ur?;ng;:
,;ehcuted in the name and on behoif of
;prfmlzsuer with the -engraved, Im-
‘duceg ,fasctsoimﬁed c;rﬁiheﬁnise repra-
; e of the signature of:
fhe ‘Mayor, shail- be .countersign:df
/ Ind executed “with “such ‘a facsimil
isignature of th 0 i
e Treasurer, and shall;
]sgmselgnedr;dmunuully subscribed, ex'-,
i af ottested by th !
There shail be affixed n 'the. Sonds.
"ctﬁer‘\i/ri‘sne'egl'o eggruved; siamped orz'
_placed thereon facsjmi
thg z:'al_ of- the. issuer. ocsimile uf'l
| Section 19, Form and’Executio
‘ggu’fo:s. There shall be attached :’;
flntc ond an appropriate number of
linterest coupons - payable ta bearer,

(numbered consecutively from one

upwards, each coupon representi
ards, eac se
:ﬁmmnnuul instaliment o\? lnfe?:s?gog H
see b?nd to ‘which it Is -attached, ond
tcur ng the payment of-such inter-
e?t u: It accrues; but caupon. Na. 1
attached to' each ‘of the bands shall
ﬁ\’ndence_ interest for the periad fram
t.‘”eAduagtLej ?f :g;}bonds to the 15th day
) st,. . .. Befare the deli i
l?’:e:::é ?:;d all'culépor}s per'al\rlx?r:z;'
herreto: the cnrgu ured, if any, shall
by canceiled. The cou-
pons shall bear- th i igne
jpons r-the facsimile signo-|
! of fhe Treasurer as It
on the bonds and shall or the
}numbers of ‘the bonds to wf?‘e?\'r W
Dumbe h ich such
s. are ‘attached.. The
Soupans . coupons
yhe o cxecuted and delivered. as
part of fhe- bands .to which such
lc;xmnsob?lre ”uﬂached shall be the
C . gations of the 1 -
carding to their tenor, 'seczf'(lj:;'ﬁ-lce
pﬁyment of interest in the hands of
-] £ persans to whom they may come
isi ection 20. Use of P.redecesscr’s.
bluml:fure.‘ The .bonds and coupons
l:ugf?lgethcef sflgga:yres of the officers
n- - ime of the signing
ihereaf shall Ping.
it all be the valid i
];rf\gnzpllgutilgns af the lssueranr?otwir;ﬂ:
; ing ai  befare 1he'd ti
51!"|'ereof and payment therefor gr:;e{:)l"
ng of 1he_ persons whose signatures
5ﬁ‘|:lpec;;| :hereon shall ‘have ceased to
eir  respecti y
}[Mayor, the Clerk, ang. the Tesssurar
at the ‘time of ihe execution of o sig:
I’amre certiticate pertaining 1o the
P::gg g;"%?‘t‘:jh fcf ﬁrl\ose‘officers, ‘may
C or:-his own facsimt
’ﬁggncﬂure the facsimije slgnc:tusrle g:‘
tNis predecessor ‘in office if such fac- ‘
if}l]r;mlgms‘:’gnmure appears upon any of
s or >
the: bane coupons pertaining ta
. Sectlon *21, Incontesfabie - ,
il e *Recital.
ggurzucm to section 350.628 of '!:'e
‘em;1 Act, the bands shall cantain a
1; cihal that they are issued pursuantli
‘bo e Bond Aci, which recital shali|
“Iye t;:fu:l't‘:leusl»’tvedev1dence of the validi-|
ity o onds an. :
#heir issuance. ' the regularlty af
' Section 22. Tax Exempti i
: . ption. Pursu-[}
fgﬁ fo section 350.710 of the Bo'nl:i y
_’"hc,.ihe -bonds, their transfer, and
’be income therefrom shail forever
bé and remaln free and exempt fram

i

faxation .by the
[division thereof. o' ©F any sub-|
sion ‘thereof

. N ,_,__,__,A_,,__,,_w—-—“"‘-’d’
" Section 23. -Bond Execution. The{
Mayor, the Treosurer and the’ Clerk i
are hereby authorized and directed}i
to prepare ond ta éxecute the bcnds"
_as herein pravided. o .

Section 24. Registration by Treo-|
surer. Before any bonds are deliv-
ered, they shall be registered by the
Treasurer in a book kept In his of-
fice for that purpose, pursuant to
section 350.612,0f the Bond Act. The
iregister sholl show: .
A, The aggregate principal amount
of the bonds and the denomination of|:
"eqch bond, .
. - B. The time ot payment of each of|:
{the bonds, and’ - e
*'C. The rate of interest each of thel(
bonds bears. ~ .

Section - 25. 'Bond Saie and Deli-
very. Affer such registration by the
Treasurer, he' shéll cduse fhe ‘bonds
ta be deiivered to the Purchaser,|
'upan payment  being made far the|
bands on the terms of their sale. The |
ihonds sha!l be said and delivered ta
‘the Purchaser  bearing Interest and |,
otherwise upan the terms and condi-
tions herein pravided, for o price |
consisting af the principai amaunt, of
'the . bonds, .and_. accrued _interest
‘therean from ftheir idst interest pay-
iment, if ony, or fram their dote, 1o
;fhe,dme of their delivery, and o
'\premium of $455,000.00. The Pur-
chaser will not be ‘required 1o accept
'delivery of any of .the bonds, if all
‘the bonds ore nat ‘made ready and|
‘are not tendered. by the Issuer farp
‘delivery on ar before the firsi day of
iMay, 1972; and if the bonds are not)
'so- tendered within such perlod ofi
jtime, the cantract ta purchase the
ponds wili, be terminoted upon the
Irequest of the "Purchaser. The iegali-
Liy of the bands shall be oppraved by
{Messrs. Dawson, Nogei, Shermon &
Howord, Dénver, Colorado, Whose
iunqualified, final, approving opinian,
together, with printed bands on steei
engraved borders, @ certified tran-
iscript of legal proceedings, including
therefor a certificote stating there is
no litigation pending affecting the
dellvery of the bands as of ‘the date
of their detivery, and other closingy
documents, shall be furnishéd io the
Purchaser without charge- by the:ls-
suer, except as -otherwise pravided in
ithe Proposal. . .

i section 2. Poyment at and Piace
‘of Delivery. The Purchaser shall be
irequired to make payment of the
\amount due for “and ta accept deti-
ivery af the bonds ot the expense of
“the Issuer. of. same cammerciol bank;
Hn Las Vegas, ‘Nevoda, of at the;
;Purchcsér's request ‘and expense. afy
{some commercial bank elsewhere .in
ithe United States. Payment of such
‘purchase price at ‘the time of ihe
Igelivery of the bonds must be made
jin Federol Reserve Bank funds or
{other funds, acceptabie 1o the: issuer
jand to the cammercial bank desig-
{nated os the  piace af delivery for
{immediote and ‘uriconditional’ credit
to the account of ihe Issuer, as
directed by it, at o commercial bank
ar banks located in Las Vegos,
Nevada, sa that the bond proceeds
may be sO deposited ar. invested in
federal securities or, both so deposit-
'ed and.so Invésted, .as the 1ssuer
‘may determine, simuitaneausly with
the delivery of the bonds by the use
of the .proceeds thereaf. .

" section 27. Causes far Reissuonce. [

in case ony dutstanding bond orl:

“coupon shali be lost, apparently de-
‘strayed, or wrongfully taken, 1t may
be reissued in_the form and tenor of
ihe jost, destroyed or taken bond or

coupon G5 pravided in section|:

104.8405 of the Uniform Commercial

iCode — ies,
fram time ta time ameénded, ‘and oit

taws supplemental thereto.

Sectian 28.. Other Reissuance. Nath-|i
ing contained in the provisions Tofle

investment Securlties, asp

!

section, 27 hereof shall be canstrued).

as prohiblting fhe issuer from reissu-
pursuant to other prcvision;!
Jherein, in fhe Bond Act, or other-i,
\wise, upon such terms and conditions:
las the Governing Body may deter-
]mlne, any outstanding band - &r -cou-
pan which shall not have - become
ilast, apparently destroyed. or wrang-

ing,

{fully_taken. . —————

e e T s
- ‘Scetion 29. Bond and Coupon
Eorm. Subject to the_ provisions of
this “instrument, each band 'ond the
coupons ta be attached thereto shall

, respectively, in substantialiy the
?:Ha;vin‘; form, with such OMIsSIONS,
insertians, endorsements and vario-
tions as to any recitats of fact or
other provisions as may be rgqulred
by the circumstances, be required or

ermitted by thitsmlns:rupwente,n::rul;g
P onsistent” with this instrum
consistent W e form
d requirements of any
tal guthority or any usage

with respect]
(Farm af Bond) - i

or requirement of  law
S‘therefo:

\

| UNITED STATES OF 'AMERICA i
F-NEVADA _ ' ‘
‘STATE oF COUNTY OF CLARK
| ..ciTY OF LAS VEGAS
GENERAL OBLIGATION
REEUNDING 'BOND

i
ARCH 1,71972
I SERlES‘M' - $5,000.00

qu"he' City of Las Vegas, in the
'County af Clark and State of Nevada
(herein sumeﬁmeswdesmnated a5, the
{*Citv’* ar merely the *'lssuer,” O3
jthe Gcgunty” “and as ihe State,” re-|
spectively),  far value  received
hereby acknowledges jtseif to be in-
‘debted and pramises to pay ta the
‘pearer hereaf the® principal sum of
| FIVE THOUSAND "DOLLARS
anthe 15th day of August, 19—,
without any - aption of prior redemp-
)ﬁun, with inierest hereon unti| motu-
rity at the rate of six per centum (6%) \
per gnnum, poycble on the 15th day
ot August, 1972, and semiannually
‘thereatter an the 15th days of Febru- |
.ary ond August In gach year, uponjj
|

lgove rnmen

¢ i

~






.
presentation and surrender of ‘this
bond and of ths attached coupons gs
they severalty Become due. If, upon
presentatian at maturity, payment of
this bond Is not mode as herein
provided, interest shall continue gt
the rate of eight per centum (8%)
oer.annum unfil the principal thereaf
is paid In fuil. Principal and interest
('herem sametimes designated as the
“Bond Requirements") are payable
in iowfuj money of the United States
of Americd, without deduction far
exchange or collection charges, at

Nevada.
The bonds of-the series of which
this is ane (herein sometimes desig-
noted os “'the 1972 bonds" or merely
the bonds") are, of iike tenor . and
date, except 0s ta number, interest

payment dates, ond moturily, and
are issued by the Issuer on its
behaif, in its name, and upon its

credit, for the purpose af provi
moneys '10 redeem, pay un?i reﬁ:‘:\'g
outstanding general obligation bands
heretofore issued by the issuer,
under the authority ot and. in full
compiiance with the Constitutian and
iaws of fhe State, and pursuant ta an
ordinance authorizing the issuance of
the 1972 bonds, designated in" section
1 ihereof‘bv the short title *'3-1-72
Bond Ordindnce” (herein sometimes
designated as  the. “‘Instrument'),ji
gdopted by the board of cammis-
sianers of the Cily (herein some-
j»mesﬂdesronmed' as the “Governing
Body'), and ‘made a iaw of the Is-
suer prior to the issvance of this
bond. A capy af the Instrument Is on
flle* in the office of the City Clerk,
‘CltyAHgll, in Los Vegas, Nevada, forl:
’publlc inspection,
. The Americanx Municipal Bond As-i
surance Corparation has issued af
Municipal  Band  Insuronce Palicy
guaranteelng fd the insurance Truyst-
ce (as defined in the policy) on
{behait of the issuer for the beneflt of
jIhe holder the payment when due of
!ﬂ\e principai of and interest on the|
within bond as pravided in the poli-|
cy. The said policy cannat be can-
ce“ec: b: said Corporation.
s hereby certified, recited
warranted that all the requirem:nr;(:
af law have been fully complled with
by the proper officers of the Issyer|
In the issuonce af this band; that the |
total indebtedness of the Issuer,}
inciuding that of this bond, does not|
exceed any limit of indebtedness|
prescribed by the Constitution or byl
the laws of the State; that provision ||
hos' been mode for the fevy and|
callection of annual general (ad va-|
)lorem) taxes sufficient to pay the
Bond Reauiremenis of this bond
when the same sholl become due
:(except to the extent other funds are
iavailable therefar) subiect to the
‘limitation Impased by the Canstitu-
Yion of the Sjute; and ihat ihe full
falth and credit of the Issuer are
hereby irrevocably pledged to the
:upctuul 'nayfm’enf af the Bond Re-
virements of this b
iairements ond uccur‘dlno'fo
Reference Is . made fo the In-
strument and all mpdifications and
;amendments theréaf, If any, and ta
ithe acts outhorizing the issuance af
Ahe bands, lLe. to sectians. 350.500
dhrough 350,720, Nevada - Revised
Statutes, and to all jows amendatary
thereof, designoted in,section 350.500
thereaf as the Lacal Govermgnent
Securities Law (sometimes designoi-
ed as the “Bond Act"), ond fo all
Jaws supplemental thereto, for an ad-|
ditional description af the nature and
extent af the security for the bonds,
the accounfs, funds or revenves
pledged, the terms and conditions|l
upon which the bonds are issued,
ond a stotement of rights, duties, im-|;
munities and obligotians of ‘the 1s-|:
suer, and the rights and remedies af i

h"w.l.egal Notices

the Bank of Nevodo, in Las Vegas,

the_holders,.of_the_bonds.__i.______}

The bonds are issued pursuant ta
the Bond act, and pursuant to-sec-
tion 350.628, Bond Act, this recital is
conclusive evidence of the vaiidity of
the bonds and the regularity of their
issuonce; and, pursuant ta seclian
350.710, Band Act, the bonds, . their
Jransfer, and the income therefrom
‘shall forever be and remain frée and
‘'exempt fram taxation by the State ar
any subdivisian thereof,

No recourse shall be had far the
payment af the Bond Reauirements
of this bond ar for any claim based
therean or atherwise in respect 1o
the Instrument, against ony individu-
al member of the Gaverning  Body,
or any afficer or-ather agent of the
\issuer, past, present or future, either),
directly or indirectiy thraugh thel
Governing Body or the Issuer,
otherwise, whether by virtue of any|
\constitutian, statute ar rule of law,
or by ithe endorsement of any Pen-
wolty, or otherwise, all such liabiiity,
iif ony, being by the acceptonce of
this bond and.as a part-af the con-
sideration of its issuance specially
{waived and released. )

i IN WiTNESS WHEREOF, the City
iof "Los Vegos, Nevada, has cavused
;this band to be signed ond executed
in the name of and an behalf af- the
City with the facsimile signature af
the Mayor of the City, to be.counter-
signed and executed with the focsim-
lite signature of the City Treasurer,
jand ta be signed, manuaily sub-
scribed, executed and attested by the
City Cierk, has coused the focsimile
of the corporate seci of the City ‘ta
'be aftixed herean, and has caused
the annexed interest coupons 1o be
lexecuted with the.facsimile signoture
of the City Tredsurer, all as of thel)
ifirst day of March, 1972

(For Facsimile Signature) )

. Mayor '

Countersigned |

(For Focsimile Signature)
* City Treasurer
(FACSIMILE SEAL) n
Attested and Signed(
i(For Monual Signature)
City Gierk . -
(End of Form af Band)
' . (Form of Coupon)
 Coupon . , .
!,No.———- ’ —
: February,

On' the 15th dav of August,
19—, upen surrender af this coupon,!
the City of Los Vegas, in the County!
of Clark and the State af Nevada,,
'will pay to bearer the amount herein
stated in iowful money af the United
States of America, without deductian
'for exchange- ar .collection charges at
{the Bank of Nevaoda, in Las Vegas,
Nevada, being the interest then due
an its City of~ Las Vegas, Nevada,
Gengral Obligatian Refunding Band,
Series March-1, 1972, and bearing
Bond .

No, ——

i
[
!

, CITY OF LAST VEGAS
! By (For Facsimlle Signature) |
; . City Treasurer

(Coupon No. 1 attached ta eoch of|

{the bonds represents interest froml

\Morch 1, 1972, to August 15, 1972.1:
!Euch of the .other coupons attached
o each of the bonds Is due thereaf-
iter semionnually on the 15th doy af-
{February or August In the respective
wears up to and including the bond's
maturlty date and evidences six. (6)
manthsL interest: )_.. .

RS

orf

e

e
ISectian 30. 1977 Bonds General Tox i
{Levies. Pursuant to section 350.596 af|:
(1he Bond Act, the interest and prin }
cipal falling dye on the 1972 bondsi
on ond before the 15th doy of|.
tAugust, 1973, shall be paid out of thel
igeneral fund of the issuer or out of it
'any other funds thot may be avail-f
‘abie for such purpose. For the pur-
ipase of repaying any moneys so poid i
‘from any such fund or funds (ofher
;thon any maneys available without
ireplacement for the payment af such
‘Band Requirements an other thon a
‘temporary basis) and for the pur-
;DOSG of creating funds far the pay-
ment of the 1972 bonds and the infer-
[est therean, there are hereby created
separafe accaunts to be known ds
the “City of Las Vegas, Nevada,
iGeneral Obilgotion. Refunding Bonds,,
\Series March 1, 1972, General Tax
\Principal Fund". (herein sometimes'
idesignated - as  the *General Tax!
*Principal Fund'") ond as the “Clty of!
jLos Vegas, Nevada, General Obhgu-'(
{tion Refunding. Bonds, Series, March
1, 1972, General Tax (nierest .Fund"

';'(herein sometimes designated as the

i“General Tax Interest Fund"). re-
‘spectively. Pursuant to . sections
385,592 ‘and 350,594 of the Bond Act,
there shall be ievied in the calendar
year 1972 if it is proctical to do so
after this instrument becomes effec-
tive, and In_any event in the calen-}
ldar year 1973 ond annuolly thereaf-
Yier until aii of the Band Require-p
ments of the 1972 bonds shall have|,
been fully paid, sotistied and dis-
charged, @ Generdl Tox on ali prop-
erty, both real ond personal, spb]ect
fo taxation within the boundories of
the Issver, including the next, pro-
ceeds af mines, fully sufficient fo re-
imburse such fund or funds far any
such amounts tempararily, qdvanced
to pay such initial instaliments of in-
terest and principal, ta pay the in-|.
terest on the bands becoming -due
lafter such initlol Instaliments, -and to
pay and retire ‘the bonds as they
thereofter became 'due as hereing-
\bove provided, without regard ta any
istatutory tax limitations now - or
thereafter existing, and after there
are made due allowances for proba-
ble delinquencies. The praceeds of
‘such annual levies shall be duly
‘credited to such separate dccounts
far the payments al such Band Re-
‘quirements. In the preparation af the
'annual budget and the annual appro-
priation resolutlan or ordinance, the
Governing Body shall first moke

praper provisions through the levy of

1
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ment af the principal of the

without * limitation, the- 1972
subject ta the limitation imp

whe 1ssuer, .

| Section 31. Priarities for Bo

|provided n secfion 350,600 ef tne
iBond Act, in any year in which the
poiul General Taxes levied against

the praperty In the Issuer b 1
overlapping units within the bonn:u!
ries of the issuer .may exceed the
limitatian of five cenis on the doliar
yimposed by section’2 af article 10 af

the Constitution of “the State and it/
it
shall become necessary by reoson’

thereaf io reduce the ievies made by

any ond ali such units,, the. reduction!

50 made shall be in Taxes Jevied-by!
such unit or 'units(includingemed Fsy
suer and the State) far purposes
{other ihan the poyment- of thetry
{bonded indebtedness, Including -inter-'
est thereon. The Taxes levied for the)
poyment of such bonded indebted.)
ness and ihe interest thereon shail
ialways enjoy a priority over Toxes|
llevied by each such unit (inciuding,
'wﬁhouf limitadion, the Issuer and the

State) for all other PUrposes where:
i

jreduction Is necessary in or
goon;ply’yvlifh ]fohe timitation of gggﬁgg
artic i
2 artic e of the Canstitution of
{ ' Section 32. Correlation of ies. |
Such General Taxes shall belfliviees::i‘
{and coliected in the same mannerf
jand at the same time os: other Taxes|
jare. levied. and collecled, and  the|
proceeds thereaf for the 1972 bonds!
lshun be kept by the Treasurer in the|!
11972 General Tax Principal Fund and|
in the 1972 Geherol’ Tox interest
Fund, which accounts shail.be used

sufficient Generak, Taxes fq‘ &;{ ot
. ' a .
m=at of the interest on and Qhé Te?ir:-'
He pad
Indebtedness of the Issuei‘}-{ﬁ%‘l‘x}r&l-:g
- bads,
by section 2 of arflcle 10 ‘af (hez%,org
stitution of the State of Nevidd; and!
the umount of money necessary for
this purpose shall be o first charge
against all the revenues received by

v

ifor no other purpase ‘than the -
;mem of such principa! and lmerpe?fl,
respectively, as the same fali due.
Secfiun 33. Use of General Fund.
Any sums becaming due, on the 1972/
{bonds at ony time when there are onl.
thand from such: tax levy or ievies|
(and ony other available moneys) in-||
[sufficient funds to pay -the samel
‘sholl'be promptly paid when due
ifrom general funds on hand belang-
'Ing 1o the issuer, refmbursement to
lbe made for such general funds In
ythe amounts’ so advanced when the
:;T:éf I-élerein provfld;ad for have, been|
'ected, pursuan i 5 :
‘of ihe Bond Acias . . section 30.5%6.
| Sectian 31 Use bfs
i ct 20ther Funds.
)Nothmg herein, -however, - prevents
the issuer from apnlyios cny-: funds
I{other 1than Toxes) -inah. ay-- be
tavailable far that purpose “16° the

payment of such imerest or principal
(gs the same, respectively, pmcnu;n:'e,
lincluding, , withaut fimliation, the|
}puyr:nenf of the bonds as provided in
section 30 hereof and eisewhere
;herein, and upon such paymenis, the
levy or levies herein provided may
‘:gﬁégunun to ;hui exient be ‘dimin-

, Pursuont to i i
e B barsuo section 350,598 ofll

J 'd Act. ——r

[“Section 35. Legislative Duties. Inl:
yaccordance - with  sections  350.592/
through 350,600 of the Bond Act, it
|shaii be the duty of the Governing
‘Body dannually, at the time and in
{the manner provided by law for|;
ilevying other General Taxes of the l
'Issuer, it .such actions sholl be neces-
isary fo_effectuate the provisions of
this instrument, to ratify and carry
jout the ‘provisions hereof with refer-||
jence to the levy and - collection of
iTaxes; and the Governing Body shall '
"require the officers of the issuer fo'
levy; extend and collect such Taxes|
iin the manner pravided by law forfi
sthe purpose of creating funds for the \
;payment of the principal of the 1972{
bonds and the interesi thereon. Such |l
Taxes when collecied shall be kepifi
Mor and applied only ta the poyment 1
of the princlpal of ond the interest
jon the 1972 bands os hereinbefore '
ispecified. N i

Section 36. Appropriation of Taxes.
yin occordance with section 350.602 of|:
iihe Bond Acl, there Is hereby spe-|i
,Clally appropricted the proceeds of}:
;such General Taoxes to the- payment:
tof principal of and interest on thel:
11972 bonds; and such oppropriations
shall nat be repealed nor fhe Taxes
postponed or diminished (except os
iherein otherwise expressly pravided)
luntil the principal of and interest on
ithe bonds have been whoily paid.

l Section 37. Use of Bond Proceeds.s
iPursuant 1o section 350.696 of the!
iBond Act, the proceeds of the 1972
(bonds, inciuding, - without™ limitation,
lony occrued inferest. paid thereon,
lupon the receipt thereof, shall be
ideposited promptly by the Treasurer
‘and shall be accounted far in a sepa-
lrcﬂe account hereby created, fo be
heild In escraw by the Escrow Bank
;ln accordance with ihe Escrow
Agreement, -fo.be known as the *‘Cily
tof Las Vegas, Nevada, General Obil-
gation Refunding Bonds, Series
March 1, 1972, Ouistanding Bonds|.
{Refunding Fund" (herein sometimes
idesignated as the **‘Refunding
IFund”), ond designated in the Pro-
}posul as the''Escrow Account. .

Secfion 38. Additiondl Refunding|;
Fund Deposils, From additionai{
imoneys of -the Issuer available there-
for, the Treasurer shall deposit in
{ihe Refunding Fund, in addition io
the. amounts deposited therein pursu-
ont to section -37 hereof,. such
amounts sa that. fhe total deposils
therein. shall ot least equal ihe cost
|af the purchase of the federal securi-}
$ties designated in ‘fhe Escrow Agree-|:
ment fram ihe Purchaser in accor-y
‘dance with the. Proposai, .i.e. the
sum of $12,855,000.00, ptus an amount]
equdl to the accrued.interest on the
outsianding bonds from thelr respec:
tive interest payment dates nexi pre-
iceding -the issuance of the refunding
bonds to the date of the issuance
ithe refunding bonds and fhe pur-|
chase of such  federal securities,
which sum includes the_ initigl cash
balance credited to the Refunding
Fund which .is not initially to be in-
vested. ) . :

Section 39. Mointenance of Refund-
ing Fund. The Refunding Fund shail
be maintained by the Issuer<in an
\omount at the time of the deposit
land at ail times subsequently at
ileast sufficienf, together with - the
‘known minimum vield to be derived
‘from the inifial investment and any
temporary reinvestment of the” de-|
\pasils therein ar any part thereof in{
federal securities, fo pay ony reason-
iable charges of the Escrow Bank|
ipayabie fram such account in con-li
nection therewith (of which charges|
there dre none) and fo pay the Band{
Requirements due in connection with
the outsianding bonds, both accrued
and not accrued, as the same be-
come due up to and including the
tirst day of September, 1982, Inciud-
ing, .withoul iimitation, the prior

redemption as of the first day of

August; 1982, of the princlpal of the
outstanding 1964 bonds thereafter
‘maturing but then becaming. due by
the Issuer's exercise of its opilon of
prior redemplion as -hereln provided
plus the prior- redempiian premiums
‘due in cannection therewifth, ond

‘commencing with the principal of|

land. Inferest on the, ouisianding
bonds becoming due on the first day
of August, 1972 — i

Section 40. Use of Refunding Fund.

iMoneys shail be withdrawn by the

Escrow Bank from the Refynding
Fund in sufficient amounts and fimes
to permit the payment without de-}.
fault of the Bond Requirements due),
in cannection with such refunded|
bonds. The reasonable charges, Iif
any, of any paying agent for any -of
the refunded: bonds shall be promptly g
paid by the issver as operatien and
mainienance expenses. Any moneys,
remaining in the Refunding Fund}
|after the redemption in full of ihe
refunded bonds or after adequatel
provisions has bcen mode therefor
shall be applied fo any. lawfui pur-
pose or purposes as the Gaverning
Body moy direct.! o

section 41. Prior. Redemption of}\
Refunded Bonds. The '1964 bands Inj|
‘the aggregote principal amount _afl
1$816,000.00 moturing after the priori
‘redemption date herein désignaied, i
li.e. the first day of August, 1982, and i
remaining outstanding and unpalg,
'shall be and hereby are “ordered 1o
lbe called for prior “redemptlon and
payment on such prior redemption
ldote, for the- principal amount of
‘each -hond sa redeemed, accrued In-
‘terest threon to ihe designoted prior
Iredemption dote, and a’ premium
icon,sisiing of two percentum (2%) of
the principal amaunt of each such
Ibond so redeemed, as foliows:

e g g g

1. 90 2ee9.00 Mgl 1M
moE G N

w%

)
feniragy gonts
309 - 3439 ax #131,600,00  Ao3.1,1483
FRIPET TN o 191,000,00 Ay 3 1M
- sumtyca 3
s . 1078 -~ L 18200000 ur.1, 138
| momom o CUIEBR M
I | mamgeuis
[ -ea -8 - 23,000.00  3ua.1, 130
( :22. 3s - ©38000,00  Aeg.l.39M
§ Samtey gurey
|

Seciian 42, Insufficiency of Refund-
ing Fund. if far .any reason the
amount in the Refunding Fund shall |
at any time be insufficient for the
lpurpose of seclians 39 fhrough 41§l
ihereof perioining thereto, tha issuer i

H o .
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sHaft-forthwitli from.the i

)
rst maneyy

bshatl,be & necessary & 16 “permit : the
[poyirient: In futl;'of 'the] Bond Require-
ments’ dué ‘I .connection- with the
refundert bonds as herein® provided.

" ( _af Option, «The

ereby declare
its. infen “i?bh the, behalf

and in the’ ndme ‘of jthelisSyer His o
tian fo redeemy'on,h ‘-p'r’ib’éaréde o
Lo

Gaverning. B

:;oér; du;e Zerelﬁ.’eg ng?e‘g of. the
ands then. i ‘dytsthfiding, on
thereafter matyp ﬁ‘x gf‘gsﬁgrgﬂg
hereby obilgatédse; qy"#ise‘. such
optian, which aptlon: shalf*tle desmed
to have been. eXercied” wheh - ndtice
is duiy given: and; “¢ol
herein pravided ‘in séctipn
Section 44. “ipitiai Noti P
Redemption.” ThEST réasurdr; af-the's-

suer be andvHa hereby, is"authorized.

before “or affer, the, deliyery ,of, jhe,

the effective dote af this:idstrument,
notice of prior redemption of gl “of
the outstonding 1964 bonds. beconng,
due for payment on the designated
prior redemptian date, then-outstand.
ing, and thereafter maturing, in.-ge-
cordance with Emergency Ordinafice
No. 1147, autharizing the issuance’ of
the 1964 bands, and as - hereafter
provided by resoiution designaied:by
Ihe short fitle “3.1-72 Prior Redemip-
lm:n Resalution,"” IR

Section 45. Compietion of Projecf.
The issuer,” with - the . proceeds
‘|derived from the sale of..the 1972
‘bonds and any other moneys “neected
‘or desired therefar, shall proceed fa
‘complete the Praject without delay,
0s hereinabove . provided; " and' the
outstanding bands shail be .redeemf,d,
paid and refunded os pravided®-in
this instrument, - 5

Wi

Section 46. Arhifrage Bond 'lnvgsi-“
te -

ments Prohibifed. Sums credited
the various accounts perigining--tg
the 1972 bonds or. the Project shali
inot be invested in such a mMannerids’
to result In the loss of exempfion.
fromy federal income taxation .ot in-
terest on the bonds. Such sums con-"
stituting In the aggregate a major
|portlon” or more of the proceeds’-af-
ail fhe- bonds shall not be Invested
directly or indirectly in .taxable’ obli-.
gatlons sa as.to produce an adlusfed- -
yield (including permissible " adjust-
iments for any premiums, discoynis:
and costs), l.e., on- adjusted effective
Interest rate, which exceeds such..an’
adjusted yleld (adjusted effective in-
Aerest rate) of the bonds by .mare
than one-half df ane’. per* centim
1(0.50%), ond " which resUlts:“in ~the
bonds constituting taxable “‘arbifrage
bonds'" within the meaning of sectian
103(d), Internal Revenuc Cade. . of
11954, as omended by section 601(q),
,Tox Reform Act of 1969 (83 -Stat.
'658), any subsequent amendménts,
iand the Income Tax .Regulgtions
iissued thereunder; but . such - syms
imay be afherwise invested 1f qiid
when such act and regulations: pec=
Imit the investment ta be mode in ihe
manner made without causing:<tee
bonds to become taxable {.‘arbitraqe
bonds.” ~
| Section 47. Purchasers Noi.Respan-
sible. The vaolidity of the 1972 bands
:shall nof be dependent on nar be, at-
fected by fhe vaiidity ar regularity
of- any proceedings relating -te he
lcompletion of the Project. The Pur-
chaser of the baonds, any associdte
jthereof, and any subsequent halder
of the bonds shall in no manner: e -
responsible far the application -or
disposal by the Issuer or by an¢g of *

‘)ts officers, dgents .and empioyees of

the moneys derived from the sgle of

the bonds or of any ofher .fonefs -

herein designated.-

mbie b e e

| availabie- thecefor deposi in such age,
[@aunt.e. such. Yaddjfionpla moneys as

and directed-tg" give,#rthwith, ‘eithe} .

1972 bonds, but.in no evenf priot ta

e B o

“Section 46, Delegated Powers. The

‘afficers. of the Iésuer be, and they:
hereby are authorized and directad,
ta take ali actian necessary or‘’ap-
prapricte ta effectuate the pravisians
of this Instrument, including, vyiihou't

It

Hmitatian; o< !
A. The “printing” at the. .bonds,
inciuding, without limitation; “the

printing on each bond of.a certified.
true copy of bond counsel's approv-
«in opinion;

B. The exccution af such cerfifi-

cotes as may be reusonably';pqlJJred

by the
{atlo to the signing of the bonds, the

‘Purchascr;, relating, Inter

‘tenure and Identity of the officials of

ithe Geoverning Bady, and of the-is-
suer, the delivery of the bonds, the
ireceipt of the bond purchase’ prices

“.concerning the

)

and if it is in accordance with fact,
the absence of iitigation, pending or
threatened, -offecting the vaiidity
thereof; . !
C. The assembly and. dissemination
of finoncial and dther information
fssuer and e
Bonds; i
D. The preparatian of g bond of-
fering brochure or official statement
for the issue for use far any prospecé
tive buyers of the bonds, inctudingd,
without limitation, such use by the
Purchaser and the. asseciates.of the
Purchaser, if any; and
€. ‘The redemption, .payment and
refunding of the oufs?unding‘pond‘s
P

‘gs herein provided. -~ o
Section 49. Ratification, All action
‘heretofore taken (not - Incansistent
with the pravisians of ..this in-

istrument) by the Gaverning Body:

the officers of the !ssuer, and athet- .
wise taken by the issuer directed to-
ward: L eoe sl
‘A, The Project, and *
B. The sale and -deiivery of ‘the
suer's 1972 bonds for such purpose;;.
e, and the same hereby is, ratified, *
approved and confirmed, including, -
withaut ilmitation, the saie .of jhe.
bonds .and the ‘purchase of“the -feder- -
al securlties for the Escrow Agree-

section 50. Construction, Thi§ “in.
strument, except where the cantex?
by clear Iimpiication herein otherwise
requires, shall be construed.as fol-
lows: . - Le W

A. Words in the singulor. number

linciude the plural, ond woerds in the

piural include the singular.,- [ AN
B. Wards in the. mascuiine.gender
include the feminine and the neuter,
and when the - sense sa - indicqtes
words of the neuter gender refer ta
any gender. PRSI
' 'C. The ieadlines applied to sections
in this Instrument are inserted only
as a matter of convenience and. ease
{in- reference and in no way define,
l|imi1 or describe the ‘scape. af’ Intent
lof any provisians: ot this Instrument.
i Section - 51. ~ Additional Securities.
The Issuer reserves the privilege of
issuing at o later time or times ar’
‘from time to time any securlfies now |
or hereafter autherized by ‘low -(not
herein designated far issuance), 'as
moneys; If any,” dre needed for the .
‘prolect or projects for which such
securities are authorized respectively
fto be issved. . : .
! sectian 52. Instrument lrrepealable.
IAfter any of-the bonds_are . lssued,
this Instrument sholl canstitute . an
‘irrevacable contract between the Is-
suer and the hoider or: holders of the
bands; and this Instrument, ¢ -any
bonds are, in foct issued, shail. be
ond shall remain irrepealabie until
ithe bonds, as te all Bond Require-
ments, -shali be fully paid,‘canceled“'
and discharged, as herein provided.
! Section 53. Repealer. All by-laws,
orders, resalutions and ‘ardinances,
'or parts thereof, Inconsistent: heres
‘with are hereby repealed to the ex-
‘tent only af such inconsistency. "This,
‘repealer shail not be construed- ta
revive any by-law, order, resalutlan
or ardinance, or part thereaf, here-
tafore repeoled. : tet
Section 54. Severability. Hf any sec-
‘tion, paragroph, clause or ather bpo-
vision af this ordinance shall for any
reason be held to be Invalid.or un-
enfarceable,  the invalidity , or..unen-
horceobi!ity ‘af such sec ign: “potu-
igraph, clause or other prov_l_slun“smu,
{not aftect any of, the remaining pro-

1

g

lr“sde‘c':ti&n 55, ance
yand Effective Date. The'
X 5 e G
!Budy_has expressed In the nr%\tlzenri?i‘ltg
of this Instrument that it pertains, to
ihe sale, issuance and paymeht. af
the' bonds, that this instfumentr.may
jaccordingly be adopted as‘lf an emer.
gency now exists and may “become
. {eﬂecﬂve ot any time when.an emer-
‘ gency ordinance of the Issuer may
go “Inta effect, - Cansequently, .pursu.
ant ta section 350.579 and to"'section
30, Chc_xpter )1, Nevada: Revised :Stat-
utes, final actien shall be taken im.
{mediately, and this Instrument shall
fbe In- effect from and after v its
. publication In' fuit ence g week “for
3 Hwo (2) successive weeks Imtmediate--

) . fly followirg such adaptian
) c pfian, . .
strument shail be so pub!iihéTh ~‘A¥'§:le
; 'l?:ﬁedVe'gqs ZUN, g newspaper. | pub-

o ¥spal !

(inpixe City. of g‘enerq]:,'(':"'rcg'g!llqn
ASSED, - ADOPTED ANQ  AP.
PROVED this 15th day‘-”ﬁr%g‘z'

1972, by the faliowin ofy
Board ‘;{AC(JmmIssione.-grs.v'ﬂ'i'e ?-h fre
ayar: Oran K. :Gragsdhs.
Commissioners: .. m,?”"’
, Alexander Coblentz; M.p.-
. George' E. Frankiin ;- -o.
Harold F. Morelil = - ™
Honk Thornley )

1

i

{ Absent:. None,

. Nay: Nape.

' }M;PSOVED: s
. s/ Oran K. Gro ;

i gsan

ORAN I((S.E(iRAGSON, Mayor:

o . L . .

,éséwE'zwlna M. Cole,). ceon

! A M. COLE, Cit

Pub.: March 18, 25, Jogp '

\
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‘visions of this._ordinanea o al—" o
Jvisiens of =
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