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Summary -  An emergency ordinance authorizing the issuance by the City of Las Vegas of its
General Obligation (Limited Tax) Sewer Refunding Bonds (Additionally Secured
by Pledged Revenues), Series 1997, and providing other matters relating thereto.

BILL NO. 96-111
ORDINANCE NO. 4047

AN EMERGENCY ORDINANCE OF THE CITY COUNCIL
OF THE CITY OF LAS VEGAS, NEVADA PROVIDING FOR
THE ISSUANCE OF ITS REGISTERED, NEGOTIABLE,
GENERAL OBLIGATION (LIMITED TAX) SEWER
REFUNDING BONDS (ADDITIONALLY SECURED BY
PLEDGED REVENUES), SERIES 1997; STATING THE
PURPOSES FOR WHICH THE BONDS ARE TO BE ISSUED;
PROVIDING THE FORM, TERMS AND CONDITIONS
THEREOF AND PROVIDING FOR THEIR SALE;
PROVIDING FOR THE LEVY AND COLLECTION OF
ANNUAL GENERAL (AD VALOREM) TAXES FOR THE
PAYMENT OF THE BONDS; ADDITIONALLY SECURING
THEIR PAYMENT BY A PLEDGE OF REVENUES
DERIVED FROM THE CITY’S SEWER SYSTEM;
PROVIDING FOR ADOPTION AS IF AN EMERGENCY
EXISTS AND PROVIDING OTHER DETAILS IN
CONNECTION THEREWITH; AND PROVIDING THE
EFFECTIVE DATE HEREOF. ‘

- WHEREAS, the City of Las Vegas in the County of Clark and State of Nevada (the
"City," the "County” and the "State," respectively) is a political subdivision of the State duly
organized and operating as a city under the provisions of Nevada Revised Statutes ("NRS") chapter
268 and an act entitled "AN ACT incorporating the City of Las Vegas in Clark County, Nevada,
under a charter; defining the boundaries thereof; and providing other matters properly relating
thereto," cited as chapter 517, Statutes of Nevada, 1983, as amended (the "Charter"); and
WHEREAS, the City now owns and operates a municipal sanitary sewer system
(the "Sewer System"); and
WHEREAS, based upon the report of the City's financial consultant, the City
Council of the City (the "Council" or "Governing Body") hereby determines and declares that the
issuance of the bonds authorized herein to refund, pay and discharge a portion of the City's
outstanding "City of Las Vegas, Nevada, General Obligation (Limited Tax) Sewer Improvement
and Refunding Bonds (Additionally Secured by Pledged Revenues), Series April 1, 1992" (the



"1992 Bonds") will reduce interest rates and effect other economies (the "Refunding Project"); and
WHEREAS, § 7.020 of the Charter provides that the City may borrow money for
any municipal purpose and for siuch purpose may issue bonds or other securities, and the Council
determines and declares that the Refunding Project is a municipal purpose within the meaning of
said Charter provision; and
‘ WHEREAS, pursuant to the Charter, pursuant to NRS §§ 268.672 through
268.740, inclusive (the "City Bond Law"), and pursuant to chapter 350 of NRS and all laws
amendatory thereof which includes the Local Government Securities Laws, being §§ 350.500
through 350.720, NRS, and all laws amendatory thereof (the "Bond Act"), the City is authorized to
borrow money and to issue general obligation bonds of the City for the purpose of defraying wholly
or in part the cost of the Refunding Project; and
| WHEREAS, pursuant to the Charter, to §§ 350.500 through 350.720, NRS, and all
laws amendatory thereof, cited in § 350.500 thereof as the Local Government Securities Law (the
"Bond Act"), and by all laws supplemental thereto, and pursuant to a resolution adopted on October
16, 1996 (designated in § 1 thereof as the "1996 Sewer Bonds Refunding Bond Sale Resolution")
the Council authorized the Finance Director (the “Director”) of the City to arrange for the sale of
the fully registered "City of Las Vegas, Nevada, General Obligation (Limited Tax) Sewer
Refunding Bonds (Additionally Secured by Pledged Revenues), Series 1997" (the "Bonds"); and
WHEREAS, NRS 350.165 allows the governing body to delegate authority to fix
certain details concerning the Bonds to the City’s chief financial officer or chief administrative
officer, (the Director or the City Manager), and this Ordinance authorizes the Director or the City
Manager to fix the Bond details provided herein, as authorized by NRS 350.165, by executing a -
“Certificate of the Finance Director” (the “Certificate™) which specifies those Bond details, after the
sale of the Bonds; and .
WHEREAS, the City has not sold or otherwise disposed of any of the “Option
Rights” as described and defined in the Ordinance no. 3641 of the City authorizing the issuance of
the 1992 Bonds (the “1992 Ordinance™); and
WHEREAS, the Council hereby elects to have the provisions of Chapter 348 of
NRS (the "Supplemental Bond Act") apply to the Bonds; and



WHEREAS, the Bond Act provides that the Bonds may bear interest at a rate or
rates, and may be issued at a price which will result in an effective interest rate which does not
exceed by more than 3% the Index of Twenty Bonds which was most recently published in The
Bond Buyer before the bids for the Bonds were received; and

WHEREAS, the effective interest rate on the Bonds must not exceed by more than
3% the Index of Twenty Bonds, which was most recently published before bids for the Bonds were
received; and

WHEREAS, the Council has determined and hereby declares:

A. It is necessary and for the best interests of the City to effect the
Refunding Project and to issue the Bonds;
B. Each of the limitations and other conditions to the issuance of the

Bonds in the Charter, the City Bond Law, the Bond Act, the Supplemental Bond
Act, and in any other relevant act of the State or the Federal Government, has been
met; and pursuant to § 350.708, Bond Act, this determination of the Council that the
limitations in the Bond Act have been met shall be conclusive in the absence of
fraud or arbitrary or gross abuse of discretion; and
C. This ordinance pertains to the sale, issuance and payment of the
Bonds; this declaration shall be conclusive in the absence of fraud or gross abuse of
discretion in accordance with the provisions of NRS § 350.579(2); and
WHEREAS, this ordinance may accordingly be adopted as if an emergency now
exists and shall take effect from and after the day after its passage and publication by title and
collateral statement in accordance with law.
NOW, THEREFORE, THE CITY COUNCIL OF THE CITY OF
LAS VEGAS DOES ORDAIN:
SECTION 1.  Short Title. This Ordinance shall be known and may be cited as
the "1996 Sewer Refunding Bond Ordinance."
SECTION 2.  Definitions. The terms in this section and in the preambles hereof
defined for all purposes of this Ordinance and of any instrument amendatory hereof or
. supplemental hereto, and of any other instrument or any other document relating hereto, except

where the context by clear implication otherwise requires, shall have the meanings in this section
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and in said preambles specified:

"Bond Requirements" means the principal of, interest on and any prior redemption

premiums due in connection with the Bonds.
~ "Bond Year" means the 12 month period commencing on 6ctoba 2 of a calendar
year and ending on October 1 of the following calendar year.
"Commercial Bank" means a state or national bank or trust company which is a

member of the Federal Deposit Insurance Corporation, including without limitation "trust bank" as
herein defined.
"Federal Government" means the United States, or any agency, instrumentality or

corporation thereof.

"Federal Securities” means bills, certificates of indebtedness, notes, bonds or similar

securities which are direct obligations of, or the principal and interest of which securities are
unconditionally guaranteed by, the United States.

"General Taxes" means general (ad valorem) taxes levied by the City against all
taxable property within the boundaries of the City (unless otherwise qualified).

"Gross Revenues" means all income and revenues derived directly or indirectly by

the City from the operation and use and otherwise pertaining to the Sewer System or any part
thereof, whether resulting from repairs, enlargements, extensions, betterments or other
improvements to the Sewer System, or otherwise, and includes all revenues received by the City
from the Sewer System, including, without limitation, all fees, rates, and other charges for the use
of the Sewer System, or for any service rendered by the City in the operations thereof, directly or
indirectly, the availability of any such service or the sale or other disposal of any commodity
derived therefrom, but excluding any moneys borrowed and used for the acquisition of capital
improvements and any moneys received as grants, appropriations or gifts from the United States,
the State or other sources, the use of which is limited by the grantor or donor to the construction of
capital improvements for the Sewer System, except to the extent any such moneys shall be received
as payments for the use of the Sewer System, services rendered thereby, the availability of any such
service or the disposal of any such commodities. "Gross Revenues"” shall also include all income or
other gain from the investment of such income and revenues and of the proceeds of securities

payable from Gross Revenues or Net Revenues. "Gross Revenues” shall not include revenues
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derived by the city from special assessments, or the levy thereof, against any tract of land specially
‘benefited by any sanitary sewer project, to defray wholly or in part the cost of the sanitary sewer
project.
"Net Revenues" means the Gross Revenues remaining after the deduction of
Operation and Maintenance Expenses.
' "Operation and Maintenance Expenses’f means all reasonable and necessary current

expenses of the City, paid or accrued, of operating, maintaining and repairing the Sewer System,
including, without limitation:

(a) engineering, auditing, reporting, legal and other overhead expenses
relating to the administration, operation and maintenance of the Sewer System;

®) fidelity bond and property and liability insurance premiums
pertaining to the Sewer System or a reasonably allocable share of a premium of any
blanket bond or policy pertaining to the Sewer System;

(©) payments to pension, retirement, health and hospitalization funds,
and other insurance and to any self-insurance fund as insurance premiums not in
excess of such premiums which would otherwise be required for such insurance;

d) any general taxes, assessments, excise taxes or other charges which
may be lawfully imposed upon the City, the Sewer System, revenues therefrom or
the City's income from or operations of any properties under its control and
pertaining to the Sewer System, or any privilege in connection with the Sewer
System or its operations;

©) the reasonable charges of any Paying Agent or Registrar and any
other depository bank pertaining to the Bonds or any other securities payable from
Gross Revenues or otherwise pertaining to the Sewer System;

® contractual services, professional services, salaries, other
administrative expenses and costs of materials, supplies, repairs and labor pertaining
to the Sewer System or to the issuance of the Bonds as herein defined, or any other
securities relating to the Sewer System, including, without limitation, the expenses
and compensation of any receiver or other fiduciary under the Bond Act;



but excluding:

® the costs incurred by the City Council in the collection and any
refunds of all or any part of Gross Revenues;

(h) any costs of utility services furnished to the Sewer System;

@) any lawful refunds of any Gross Revenues; and

()] all other administrative, general and commercial expenses
pertaining to the Sewer System including, without limitation, any payments of
arbitrage rebate to the United States required by Section 148 of the Tax Code;

@) any allowance for depreciation;

(ii) any costs of extensions, enlargements, betterments and other
improvements, or any combination thereof’

(iii) any reserves for major capital replacements, other than normal
repairs;

@iv) any reserves for operation, maintenance or repair of the Sewer
System;

| W) any allowance for the redemption of any Bond or other security or
the payment of any interest thereon or any prior redemption premium due in
connection therewith;

(vi) any liabilities incurred in the acquisition or improvement of any
properties comprising any project or any existing facilities, or any combination
thereof, pertaining to the Sewer System, or otherwise; and

(vii)  any liabilities imposed on the City for any legal liability not based
on contract, including, without limitation, negligence in the operation of the Sewer
System.

"Outstanding" when used with reference to the Bonds or any other designated

securities payable from Net Revenues and as of any particular date means all of the Bonds in any

manner theretofore and thereupon being executed and delivered:

(@) Except any bond or other security canceled by the City, the
Registrar, Paying Agent, or otherwise on the City's behalf, at or before such date;



® Except any bond or other security for the payment or the
redemption of which moneys at least equal to its Bond Requirements to the date of
maturity or to any Redemption Date shall have heretofore been deposited with a
trust bank in escrow or in trust for that purpose, as provided in Section 55 hereof;
and
© Except any bond or other security in lieu of or in substitution for
which another Bond or other security shall have been executed and delivered.
"Parity Securities" means securities of the City pertaining to the Sewer System and
payable from and secured by Net Revenues on a parity with the Bonds, to the extent issued in

accordance with the terms, conditions and limitations hereof.

"Paying -Agen " means the Treasurer of the City or any successor thereto as paying
agent for the Bonds appointed by the City Council.

"Person" means a corporation, firm, other body corporate (including, without
limitation, the Federal Government, the State or any other body corporate and politic other than the
City), partnership, association or individual, and also includes an executor, administrator, trustee,
receiver or other representative appointed according to law.

"Redemption Date" means a date fixed for the redemption prior to their respective

maturities of any Bonds or other designated securities payable from any Net Revenues in any notice
of prior redemption or otherwise fixed and designated by the City.
"Redemption Price” means, when used with respect to a Bond or other designated

security payable from any Net Revenues, the principal amount thereof plus the applicable premium,
if any, payable upon the redemption thereof prior to the stated maturity date of such Bond or other
security on a Redemption Date in the manner contemplated in accordance with the security's terms.

- "Registrar" means the Treasurer of the City or any successor thereto as registrar for
the Bonds appointed by the City Council.

"Sewer System" means the sanitary sewer system of the City, consisting of all
properties, real, personal, mixed or otherwise, now owned or hereafier acquired by the City through
purchase, construction or otherwise, and used in connection with such system of the City, and in
any way pertaining thereto, whether or not located within or without or both within and without the
boundaries of the City, for the collection, interception, transportation, treatment, purification and
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disposal of sewage, liquid wastes, solid wastes, night soil and industrial waste, including, without
limitation, sewage improvements, sewage purification, treatment and disposal works, appurtenant
machinery, apparatus, structures, buildings and related or appurtenant furniture, fixtures and other
equipment, as such system is from time to time extended, bettered or otherwise improved, or any
combination thereof.

"Subordinate Securities" means securities of the City pertaining to the Sewer

System and payable from and secured by Net Revenues subordinate and junior to the pledge thereof
to the Bonds, to the extent issued in accordance with the terms, conditions and limitations hereof.

"Tax Code" means the Internal Revenue Code of 1986, as amended to the date of
delivery of the Bonds, and the applicable regulations and rulings thereunder.

Other capitalized terms used herein shall have the meanings given to such terms in
the text hereof, except where the context by clear implication otherwise requires.

| SECTION 3.  Ratification. All action heretofore taken by the Council and the
officers of the City difected toward the Refunding Project and toward the issuance, sale and
delivery of the Bonds, not inconsistent with the terms and conditions herewith, is hereby ratified,
approved and confirmed.

SECTION 4.  Estimated Life of Facilities. The Council, on behalf of the City,
has determined and does hereby declare: A

A. The estimated life or estimated period of usefulness of the
improvements acquired with the proceeds of the 1992 Bonds is not less than 21
years from the date of their issuance; and

B. The Bonds shall mature at such time or times not exceeding such
estimated life or estimated period of usefulness.

SECTION 5.  Necessity of Project and Bonds. It is necessary and in the best
interests of the Council, its officers, and the inhabitants of the City, that the City effect the
Refunding Project and defray wholly or in part the cost thereof by the issuance of the Bonds
therefor; and it is hereby so determined and declared.

SECTION 6.  Authorization of Project. The Council hereby authorizes the
Refunding Project.




SECTION 7. Ordinance to Constitute Contract. In consideration of the purchase
and the acceptance of the Bonds by those who shall own the same from time to time, the provisions

hereof shall be deemed to be and shall constitute a contract between the City and the registered
owners from time to time of the Bonds.

SECTION 8. Bonds Equally Secured. The covenants and agreements herein set
forth to be performed shall be for the equal benefit, protection and security of the owners of any and
all of the outstanding Bonds, all of which, regardless of the time or times of their issue or maturity,

shall be of equal rank without preference, priority or distinction except as otherwise expressly
provided in or pursuant to this Ordinance.

SECTIONY9. General Obligations. All of the Bonds, as to the Bond
Requirements, shall constitute general obligations of the City, which hereby pledges its full faith
and credit for their payment. So far as possible, Bond Requirements shall be paid from Net
Revenues of the Sewer System (the "Pledged Revenues"). However, the Bonds as to all Bond
Requirements shall also be payable from general (ad valorem) taxes (the "General Taxes") (except
to the extent that other moneys such as Net Revenues are available therefor) as herein provided.

SECTION 10. Limitations upon Security. The payment of the Bonds is not

secured by an encumbrance, mortgage or other pledge of property of the City, except for the
proceeds of General Taxes and any other moneys pledged for the payment of the Bonds. No
property of the City, subject to such exception, shall be liable to be forfeited or taken in payment of
the Bonds. .

SECTION 11. No Recourse Against Officers and Agents. No recourse shall be
had for the payment of the Bond Requirements of the Bonds or for any claim based thereon or
otherwise upon thlS Ordinance authorizing their issuance or any other instrument relating thereto,

against any individual member of the Council or any officer or other agent of the Council or City,
past, present or future, either directly or indirectly through the Council or the City, or otherwise,
whether by virtue of any constitution, statute or rule of law, or by the enforcement of any penalty or
otherwise, all such liability, if any, being by the acceptance of the Bonds and as a part of the
consideration of its issuance specially waived and released.

;SECTION 12.  Authorization and Sale of Bonds. For the purpose of providing
funds to pay all or a portion of the cost of the Refunding Project, the City shall issue its "City of
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Las Vegas, Nevada, General Obligation (Limited Tax) Sewer Refunding Bonds (Additionally
Secured by Pledged Revenues), Series 1997", in the aggregate principal amount fixed in the
Certificate (the “Bonds"), which principal amount shall not exceed the amount the Director
estimates is necessary to accomplish the Refunding Project and pay the costs of issuing the Bonds.).
The Bonds shall be sold to the purchaser designated in the Certificate at a price described therein of
not less than 91% of the face amount of the Bonds.

SECTION 13. Bond Details. The Bonds shall be issued in fully registered form,
i.e., registered as to both principal and interest. The Bonds shall be dated initially as of the first day
of the month preceding their delivery, and except as otherwise provided in Section 18 hereof, shall
be issued in denominations of $5,000 or any integral multiple thereof (provided that no Bond may
be in a denomination which exceeds the principal coming due on any maturity date, and no
individual Bond will be issued with more than one maturity). The Bonds shall be numbered from 1
upward. The Bonds shall bear interest from their date until their respective maturity dates (or, if
redeemed prior to maturity as provided below, their redemption dates) at the respective rates set
forth in the Certificate, payable on April 1 and October 1 of each year commencing April 1, 1997;
provided that those Bonds which are reissued upon transfer, exchange or other replacement shall
bear interest at the rates set forth below from the most recent interest payment date to which interest
has been paid or duly provided for, or if no interest has been paid, from the date of the Bonds. The
Bonds shall mature in regular order of maturity on October 1 of the years and in the amounts set
forth in the Certificate. All of the Bonds shall mature on or before October 1, 2012.

The principal of and redemption premium, if any, on any Bond shall be payable to
the registered owner thereof as shown on the registration records kept by the Treasurer of the City,
in Las Vegas, Nevada, as registrar for the Bonds (the "Registrar"), upon maturity or prior
redemption thereof and upon presentation and surrender at the office of the Treasurer of the City, in
Las Vegas, Nevada, as paying agent for the Bonds (the "Paying Agent"). If any Bond shall not be
paid upon such presentation and surrender at or after maturity, it shall continue to draw interest at
the interest rate borne by said Bond until the principal thereof is paid in full. Except as otherwise
provided in Section 18 hereof, payment of interest on any Bond shall be made to the registered
owner thereof by check or draft mailed by the Paying Agent, on or before each interest payment
date (or, if such interest payment date is not a business day, on or before the next succeeding
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business day), to the registered owner thereof, at his or her address as shown on the registration
records kept by the Registrar as of the close of business on the 15th day of the calendar month next
preceding each interest payment date (other than a special interest payment date hereafter fixed for
payment of defaulted interest) (the "Regular Record Date"); but any such interest not so timely paid
or duly provided for shall cease to be payable to the owner thereof as shown on the registration
records of the Registrar as of the close of business on the Regular Record Date and shall be payable
to the owner thereof, at his or her address, as shown on the registration books of the Registrar as of
the close of business on a date fixed to determine the names and addresses of owners for the
purpose of paying defaulted interest (the "Special Record Date"). Such Special Record Date shall
be fixed by the Paying Agent whenever moneys become available for payment of the defaulted
interest, and notice of the Special Record Date shall be given to the owners of the Bonds not less
than ten days prior thereto by first-class mail to each such owner as shown on the Registrar's
registration books as of a date selected by the Registrar, stating the date of the Special Record Date
and the date fixed for the payment of such defaulted interest. The Paying Agent may make
payments of interest on any Bond by such alternative means as may be mutually agreed to between
the owner of such Bond and the Paying Agent. All such payments shall be made in lawful money
of the United States of America without deduction for any service charges of the Paying Agent or
Registrar.
SECTION 14. Prior Redemption; Partial Redemption.
A. Optional Redemption or Prepayment. Bonds, or portions thereof
(85,000 or any integral multiple), maturing on and after October 1, of the date
specified in the Certificate, shall be subject to redemption prior to their respective
maturities, at the option of the City, at any time on and after the date specified in the

Certificate, in whole or in part from any maturities selected by the City and by lot
within a maturity (giving proportionate weight to Bonds in denominations larger
than $5,000), at a price equal to the principal amount of each bond, or portion
thereof, so redeemed, accrued interest thereon to the redemption date, and a

premium as provided in the Certificate, not exceeding 9% of the price amount of
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each bond so redeemed.

B. Mandatory Redemption. The Bonds maturing on the dates specified
in the Certificate shall be subject to mandatory sinking fund redemption at a price
equal to 100% of their principal amount and accrued interest to the redemption date
on the dates specified in the Certificate, if so provided in the Certificate.

C. Partial Redemption. In the case of Bonds in a denomination larger
than $5,000, a portion of such Bond ($5,000 or any integral multiple thereof) may
be redeemed, in which case the Registrar shall, except as otherwise provided in
Section 18 hereof, without charge to the owner of such Bond, authenticate and issue

a replacement Bond or Bonds for the unredeemed portion thereof. In the case of a
partial redemption of Bonds of a single maturity pursuant to Subsections A or B of
this Section, the Paying Agent shall select the Bonds to be redeemed by lot at such
time as directed by the City (but at least 30 days prior to the redemption date), and if
such selection is more than 60 days before a redemption date, except as otherwise
provided in Section 18 hereof, shall direct the Registrar to appropriately identify the
Bonds so called for redemption by stamping them at the time any Bond so selected
for redemption is presented to the Registrar for stamping or for transfer or
exchange, or by such other method of identification as deemed adequate by the
Registrar, and any Bond or Bonds issued in exchange for, or to replace, any Bond or
Bonds so called for prior redemption shall likewise be stamped or otherwise
identified.

SECTION 15. Notice of Redemption. Unless waived by any owner of Bonds to

be redeemed for purchase, official notice of any such redemption shall be given by the Registrar, on
behalf of and on direction of the Council (which direction shall be given by the Council to the
Registrar in writing not less than 60 days prior to the redemption date), by mailing a copy of an
official redemption notice by registered or certified mail so long as Cede & Co. is the registered

owner of the Bonds and otherwise by first class mail, postage prepaid, at least 30 days and not more
than 60 days prior to the date fixed for redemption to the registered owner of the Bond or Bonds to
be redeemed at the address shown on the Bond register or at such other address as is furnished in
writing by such registered owner to the Registrar. Actual receipt of mailed notice by any owner of
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Bonds shall not be a condition precedent to redemption of such Bond or Bonds. Failure to give
such notice to the registered owner of any Bond, or any defect therein, shall not affect the validity
of the proceedings for the redemption of any other Bonds. A certificate by the Registrar that such
notice has been given as herein provided shall be conclusive against all parties.

All official notices of redemption shall be dated and shall state:

1 the redemption date,

) the purchase prices,

?3) the identification by maturity (and, in the case of partial redemption
of a maturity, other appropriate identification) of the Bonds to be redeemed,

(4)  that on the redemption date the redemption price will become due
and payable upon each such Bond or portion thereof called for redemption, and that
interest thereon shall cease to accrue from and after said date, and

5) the place where such Bonds are to be surrendered for payment of the
redemption price, which place of payment shall be the principal office of the Paying
Agent (accrued interest to the redemption date being payable by mail or as
otherwise provided in this Ordinance).

Prior to or on any redemption date, the City shall deposit with the Paying Agent an
amount of money sufficient to pay the redemption price of all the Bonds or portions of Bonds
which are to be redeemed on that date.

~ Official notice of redemption having been given as aforesaid, the Bonds or portions
of Bonds so to be redeemed shall, on the redemption date, become due and payable at the
redemption price therein specified, and from and after such date (unless the City shall default in the
* payment of the redemption price) such Bonds or portions of Bonds shall cease to bear interest.
Upon surrender of such Bonds for redemption in accordance with said notice, such Bonds shall be
paid by the Paying Agent at the redemption price. Installments of interest due on or prior to the
redemption date shall be payable as herein provided for payment of interest. Upon surrender for
any partial redemption of any Bond, there shall be prepared for the registered owner a new Bond or
Bonds of the same maturity in the amount of the unpaid principal. All Bonds which have been
redeemed shall be canceled and destroyed by the Registrar and shall not be reissued.
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SECTION 16. Negotiability. The Bonds shall be fully negotiable within the
meaning of and for the purpose of the Uniform Commercial Code - Investment Securities and each
owner shall possess all rights enjoyed by holders of negotiable instruments under the Uniform
Commercial Code - Investment Securities.

SECTION 17. Registration, Transfer and Exchange of Bonds. Except as

otherwise provided in Section 18 hereof:

A. Books for the registration and transfer of the Bonds shall be kept by
the Registrar. Upon the surrender of any Bond at the Registrar, duly endorsed for
transfer or accompanied by an assignment in form satisfactory to the Registrar duly
executed by the owner or his or her attorney duly authorized in writing, the
Registrar shall authenticate and deliver in the name of the transferee or transferees a
new Bond or Bonds of a like aggregate principal amount and of the same maturity,
bearing a number or numbers not previously assigned. Bonds may be exchanged at
the Registrar for an equal aggregate principal amount of Bonds of the same maturity
of other authorized denominations, as provided in Section 13 hereof. The Registrar
shall authenticate and deliver a Bond or Bonds which the owner making the -
exchange is entitled to receive, bearing a number or numbers not previously
assigned. For every exchange or transfer of Bonds requested by the owner thereof,
the Registrar may make a sufficient charge to reimburse it for any tax, fee or other
governmental charge required to be paid with respect to such exchange or transfer
and may charge a sum sufficient to pay the cost of preparing and authenticating a
new Bond. No such charge shall be levied in the case of an exchange resulting from
an optional prior redemption of a bond.

B. The Registrar shall not be required to transfer or exchange (i) any
Bond subject to redemption during a period beginning at the opening of business
fifteen (15) days before the date of mailing by the Registrar of a notice of prior
redemption of Bonds and ending at the close of business on the date of such
mailing, or (ii) any Bond, or any portion thereof, after the mailing of such notice as
herein provided.
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C. The person in whose name any Bond shall be registered, on the
registration books kept by the Registrar, shall be deemed and regarded as the
absolute owner thereof for the purpose of payment and for all other purposes
(except to the extent otherwise provided in Section 13 hereof with respect to interest
payments); and payment of or on account of either principal or interest on any Bond
shall be made only to or upon the written order of the owner thereof or his or her
legal representative. All such payments shall be valid and effectual to discharge the
liability upon such Bond to the extent of the sum or sums so paid.

D. If any Bond shall be lost, stolen, destroyed or mutilated, the
Registrar shall, upon receipt of such evidence, information or indemnity relating
thereto as it or the City may reasonably require, and upon payment of all expenses
in connection therewith, authenticate and deliver a replacement Bond or Bonds of a
like aggregate principal amount and of the same maturity, bearing a number or
numbers not previously assigned. If such lost, stolen, destroyed or mutilated Bond
shall have matured or shall have been called for redemption, the Registrar may
direct that such Bond be paid by the Paying Agent in lieu of replacement.

E. Whenever any Bond shall be surrendered to the Paying Agent upon
payment thereof, or to the Registrar for transfer, exchange or replacement as
provided herein, such Bond shall be promptly canceled by the Paying Agent or
Registrar, and counterparts of a certificate of such cancellation shall be furnished by
. the Paying Agent or Registrar to the Council.

SECTION 18. Custodial Deposit.

A. Notwithstanding the foregoing provisions of Sections 13 to 17
hereof, the Bonds shall initially be evidenced by one Bond for each year in which
the Bonds mature in denominations equal to the aggregate principal amount of the
Bonds maturing in that year or, in the case of the Bonds subject to mandatory
sinking fund redemption, the Bonds shall initially be evidenced by one Bond for
each term in denominations equal to the aggregate principal amount of the Bonds
maturing in that term. Such initially delivered Bonds shall be registered in the
name of "Cede & Co." as nominee for The Depository Trust Company, the
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securities depository for the Bonds. The Bonds may not thereafter be transferred or
exchanged except:

1) to any successor of The Depository Trust Company or its
nominee, which successor must be both a "clearing corporation” as defined in
subsection 3 of NRS § 104.8102, and a qualified and registered "clearing agency"
under Section 17A of the Securities Exchange Act of 1934, as amended; or

(2)  upon the resignation of The Depository Trust Company or a
successor or new depository under clause (1) or this clause (2) of this Subsection A,
or a determination by the City that The Depository Trust Company or such
successor or new depository is no longer able to carry out its functions, and the
designation by the City of another depository institution acceptable to the
depository then holding the Bonds, which new depository institution must be both a
"clearing corporation” as defined in subsection 3 of NRS § 104.8102 and a qualified
and registered "clearing agency" under Section 17A of the Securities Exchange Act
of 1934, as amended, to carry out the functions of The Depository Trust Company
or such successor or new depository;

A3) upon the resignation of The Depository Trust Company or a
successor or new depository under clause (1) or clause (2) of this Subsection A, or a
determination by the City that The Depository Trust Company or such successor or
new depository is no longer able to carry out its functions, and the failure by the
City, after reasonable investigation, to locate another qualified depository institution
under clause (2) to carry out such depository functions.

B. In the case of a transfer to a successor of The Depository Trust
Company or its nominee as referred to in clause (1) of Subsection A hereof or
designation of a new depository pursuant to clause (2) of Subsection A hereof, upon
receipt of the outstanding Bonds by the Registrar, together with written instructions
- for transfer satisfactory to the Registrar, a new Bond for each maturity or, in the
case of the Bonds subject to mandatory sinking fund redemption, for each term of
the Bonds then outstanding shall be issued to such successor or new depository, as

the case may be, or its nominee, as is specified in such written transfer instructions.
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In the case of a resignation or determination under clause (3) of Subsection A
hereof and the failure after reasonable investigation to locate another qualified
depository institution for the Bonds as provided in clause (3) of Subsection A
hereof, and upon receipt of the outstanding Bonds by the Registrar, together with
written instructions for transfer satisfactory to the Registrar, new Bonds shall be
issued in the denominations of $5,000 or any integral multiple thereof, as provided
in and subject to the limitations of Section 13 hereof, registered in the names of
such persons, and in such denominations as are requested in such written transfer
instructions; however, the Registrar shall not be required to deliver such new Bonds
within a period of less than 60 days from the date of receipt of such written transfer
instructions.

C. The City, the Registrar and the Paying Agent shall be entitled to
treat the registered owner of any Bond as the absolute owner thereof for all purposes
hereof and any applicable laws, notwithstanding eny notice to the contrary received
by any or all of them and the City, the Registrar and the Paying Agent shall have no
responsibility for transmitting payments or notices to the beneficial owners (the
"Beneficial Owners") of the Bonds held by The Depository Trust Company or any
successor or new depository named pursuant to Subsection A hereof.

D.. - The City, the Registrar and the Paying Agent shall endeavor to
cooperate with The Depository Trust Company or any successor or new depository
named pursuant to clause (1) or (2) of Subsection A hereof in effectuating payment
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of the Bond Requirements of the Bonds by arranging for payment in such a manner that funds
representing such payments are available to the depository on the date they are due.
E. Upon any partial redemption of any maturity of the Bonds, Cede &
Co. (or its successor) in its discretion may request the City to issue and authenticate
a new Bond or shall make an appropriate notation on the Bond indicating the date
and amount of prepayment, except in the case of final maturity, in which case the
~ Bond must be presented to the Paying Agent prior to payment.

SECTION 19. Execution and Authentication.
A Prior to the execution of any Bonds by facsimile signature and

pursuant to § 350.638, Bond Act, to the act known as the Uniform Facsimile
Signatures of Public Officials Act, cited as Chapter 351, NRS, and to the
Supplemental Bond Act, the Mayor of the City (the "Mayor"), the City Treasurer
(the "Treasurer") and the City Clerk (the "Clerk")
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shall each file with the Secretary of State of Nevada his or her manual signature certified by him or
her under oath.

B. The Bonds shall be approved, signed and executed in the name of
and on behalf of the City with the manual or facsimile signature of the Mayor, shall
be countersigned and executed with the manual or facsimile signature of the
Treasurer, and shall bear a manual impression or a facsimile of an impression of the
official seal of the City attested with the manual or facsimile signature of the Clerk.

C. No Bond shall be valid or obligatory for any purpose unless the
certificate of authentication thereon, substantially in the form hereinafter provided,
has been duly manually executed by the Registrar. By authenticating any of the
Bonds initially delivered pursuant to this Ordinance, the Registrar shall be deemed
to have assented to all of the provisions of this Ordinance.

D. The Mayor, the Treasurer and the Clerk are hereby authorized and
directed to prepare and to execute the Bonds as herein provided.

SECTION 20. Incontestable Recital. Pursuant to § 350.628 of the Bond Act, the
Bonds shall contain a recital that they are issued pursuant to the Bond Act, which recital shall be
conclusive evidence of the validity of the Bonds and the regularity of their issuance.

SECTION 21. State Tax Exemption. Pursuant to § 350.710, Bond Act, the Bonds,
their transfer and the income therefrom shall forever be and remain free and exempt from taxation

by the State or any subdivision thereof except for the tax on estates imposed pursuant to chapter
'375A of NRS and the tax on generation skipping transfers imposed pursuant to chapter 375B of
NRS.

" SECTION 22. Bond Form. Subject to the provisions of this Ordinance, the Bonds
shall be in substantially the following form, with such omissions, insertions, endorsements, and
variations as may be required by the circumstances, be required or permitted by this Ordinance, or
be consistent with this Ordinance and necessary or appropriate to conform to the rules and

requirements of any governmental authority or any usage or requirement of law with respect
thereto:
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(Form of Bond)
TRANSFER OF THIS BOND OTHER THAN BY REGISTRATION IS NOT EFFECTIVE

UNITED STATES OF AMERICA
CITY OF LAS VEGAS, NEVADA
GENERAL OBLIGATION (LIMITED TAX) SEWER REFUNDING BONDS
(ADDITIONALLY SECURED BY PLEDGED REVENUES)

SERIES 1997
No. $
Interest Rate Maturity Date Dated As of CUSIP
__% per annum October 1, 1,1997
REGISTERED OWNER:
PRINCIPAL AMOUNT: DOLLARS

The City of Las Vegas, Nevada, in Clark County, in the State of Nevada (the
"City", "County", and the "State", respectively) for value received, hereby acknowledges itself to be
indebted and for value received promises to pay to the registered owner specified above, or
registered assigns, the principal amount specified above, on the maturity date specified above
(unless called for earlier redemption), and to pay interest thereon on April 1 and October 1 of each
year, commencing on April 1, 1997, at the interest rate per annum specified above, until the
principal sum is paid or payment has been provided for or, if such payment date is not a business
day, on or before the next succeeding business day. This bond shall bear interest from the most
recent interest payment date to which interest has been paid or, if no interest has been paid, from the
date of the initial delivery of the series of bonds of which this Bond is one (the "Bond"). The
principal of and redemption premium, if any, on this Bond are payable upon presentation and
surrender hereof at the principal office of the City's paying agent for the Bonds or any successor
(the "Paying Agent"), presently the Treasurer of the City, in Las Vegas, Nevada, who is also now
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acting as the City's Registrar for the Bonds (the "Registrar"). Interest on this Bond will be paid on
or before each interest payment date (or, if such date is not a business day, on or before the next
succeeding business day) by check or draft mailed to the person in whose name this Bond or any
predecessor bond is registered (the "registered owner") in the registration records of the City
maintained by the Registrar, at the address appearing thereon, as of the close of business on the
15th day. of the calendar month next preceding such interest payment date (the "Regular Record
Date"). Any such interest not so timely paid or duly provided for shall cease to be payable to the
person who is the registered owner as of the close of business on the Regular Record Date and shall
be payable to the person who is the registered owner as of the close of business on a special record
date for the payment of any defaulted interest (the "Special Record Date"). Such Special Record
Date shall be fixed by the Registrar whenever moneys become available for payment of the
defaulted interest, and notice of the Special Record Date shall be given to the registered owner not
less than ten (10) days prior thereto. Alternative means of payment of interest may be used if
mutually agreed to by the registered owner and the Paying Agent, as provided in the Ordinance of
the City Council of the City (the "Council") authorizing the issuance of the Bonds and designated
in Section 1 thereof as the "1997 Sewer Refunding Bond Ordinance" (the "Ordinance"), duly
adopted by the Council on December 4, 1996. All such payments shall be made in lawful money of
the United States of America without deduction for any service charges of the Paying Agent or
Registrar. If this bond is not paid upon presentation at its maturity, interest at the rate specified
above shall continue to be borne hereby until the principal hereof is discharged as provided in the
Ordinance.

This Bond is one of a series of Bonds (the "Bonds") issued by the City upon its
behalf and upon the credit thereof, for the purpose of defraying wholly or in part the cost of
refunding, paying and discharging a portion of the City's outstanding "City of Las Vegas, General
Obligation (Limited Tax) Sewer Improvement and Refunding Bonds (Additionally Secured by
Pledged Revenues), Series April 1, 1992" (the "Refunding Project" or the "Project"), under the
authority of and in full compliance with the Constitution and laws of the State, and pursuant to the
Ordinance.

This Bond is issued pursuant to Chapter 517, Statutes of Nevada, 1983, as amended
(the "Charter"); pursuant to Nevada Revised Statutes ("NRS") §§ 350.500 through 350.720, and all
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laws amendatory thereof designated in § 350.500 thereof as the Local Government Securities Law
(the "Bond Act"); pursuant to NRS § 350.165; pursuant to NRS chapter 348 (the "Supplemental |
Bond Law"); and pursuant to NRS §§ 268.672 through 268.740, inclusive (the "City Bond Law");
pursuant to § 350.628 of the Bond Act, this recital is conclusive evidence of the validity of the
Bonds and the regularity of their issuance; and pursuant to § 350.710 of the Bond Act, the Bonds, -
their transfer, and the income therefrom shall forever be and remain free and exempt from taxation
by the State or any subdivision thereof except for the tax on estates imposed pursuant to chapter
375A of NRS and the tax on generation skipping transfers imposed pursuant to chapter 375B of
NRS.

. The Bonds, or portions thereof, maturing before October 1, 200__ are not subject to
redemption prior to their maturity date. The Bonds, or portions thereof, maturing on and after
October 1, 200__, are subject to redemption prior to their respective maturities, at the option of the
City, on and after October 1, 200__, in whole or in part at any time from any maturity or maturities
selected by the Council and by lot within a maturity (giving proportionate weight to Bonds in
denominations larger than $5,000), at a price equal to the principal amount of each Bond, or portion
thereof, so redeemed, accrued interest thereon to the redemption date, and a premium computed in
accordance with the following schedule:

1.0% of the principal amount of each Bond, or
portion thereof, so redeemed if redeemed on or before
September 30, 200__; and
No premium if redeemed thereafter.
Redemption shall be made upon not less than 30 days' prior mailed notice in the manner and upon
the conditions provided in the Ordinance. If this Bond is called for redemption and payment is duly
provided for as specified in the Ordinance, interest shall cease to accrue hereon from and after the
date fixed for redemption.

*Certain of the Bonds shall be subject to mandatory sinking fund redemption.*

It is hereby certified, recited and warranted that all the requirements of law have
been fully complied with by the proper officers of the City in the issuance of this Bond; that the
total indebtedness of the City, including that of this Bond does not exceed any limit of indebtedness
prescribed by the Constitution or by the laws of the State or the Charter of the City; that provision
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has been made for the lévy and collection of annual general (ad valorem) taxes ("General Taxes")
against all the taxable property within the City sufficient to pay the principal of, interest on, and any
prior redemption premiums due on this Bond (the "Bond Requirements") when the same become
due (except to the extent other revenues are available therefor), subject to the limitations imposed
by the Constitution and by the statutes of the State; and that the full faith and credit of the City are
hereby irrevocably pledged to the punctual payment of Bond Requirements of this Bond according
to its terms.

Payment of the principal of and interest on the Bonds are additionally secured by a
pledge of the net revenues (herein called the "Net Revenues") derived by the City from the
operation and use of, and otherwise pertaining to, the sanitary sewer system of the City, consisting
of all properties, real, personal, mixed or otherwise, now owned or hereafter acquired by the City,
through purchase, construction or otherwise, and in any way pertaining thereto, whether or not
located within or without or both within and without the boundaries of the City, for the collection,
interception, transportation, treatment, purification and disposal of sewage, liquid wastes, solid
wastes, night soil and industrial wastes, including, without limitation, sewerage improvements,
sewage purification, treatment and disposal works, and appurtenant machinery, apparatus,
structures, and buildings, and related or appurtenant furniture, fixtures and other equipment or any
combination thereof (herein called the "Sewer System"), whether resulting from extensions,
enlargements, repairs, betterments or other improvements to the Sewer System, or otherwise, but
excluding (1) moneys raised for capital improvements, and (2) grants, appropriations or gifts for
limited uses, and after provision is made for the payment of all necessary and reasonable operation
and maintenance expenses of the Sewer System, which Net Revenues are so pledged as more
specifically provided in the Ordinance.

The Bonds are equally and ratably secured by such pledge of the Net Revenues, and
such pledge constitutes an irrevocable first lien (but not necessarily an exclusively first lien) upon
the Net Revenues. Additional securities may be issued and made payable from the Net Revenues
of the Sewer System and having a lien thereon subordinate to or on a parity with such pledge, in
each case subject to the conditions of and in accordance with the Ordinance.

Reference is made to the Ordinance and to the Bond Act, for an additional
description of the nature and extent of the security for the Bonds, the accounts, funds, or revenues
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pledged, the nature and extent and manner of enforcement of the pledge, the rights and remedies of
the registered owners of the Bonds with respect thereto, the terms and conditions upon which the
Bonds are issued, and a statement of rights, duties, immunities, and obligations of the City, and
other rights and remedies of the owners of the Bonds.

To the extent and in the respects permitted by the Ordinance, the provisions of the
Ordinance may be amended or otherwise modified by action of the City taken in the manner and
subject to the conditions and exceptions prescribed in the Ordinance. The pledge of Net Revenues
under the Ordinance may be discharged at or prior to the respective maturities or prior redemption
of the Bonds upon the making of provision for the payment thereof on the terms and conditions set
forth in the Ordinance.

This Bond shall not be entitled to any benefit under the Ordinance, or be valid or
obligatory for any purpose until the Registrar shall have manually signed the certificate of
authentication hereon.

The City and the Registrar and Paying Agent may deem and treat the person in
whose name this Bond is registered as the absolute owner hereof for the purpose of payment and
for all other purposes, except to the extent otherwise provided hereinabove and in the Ordinance
with respect to Regular and Special Record Dates for the payment of interest.

The Bonds shall not be transferable or exchangeable except as set forth in the
Ordinance. Unless this Bond is presented by an authorized representative of The Depository Trust
Company, a New York corporation (“DTC”), to the District or its agent for registration of transfer,
exchange, or payment, and any bond issued is registered in the name of Cede & Co., (or in such
other name as is requested by an authorized representative of DTC) ANY TRANSFER, PLEDGE,
OR OTHER USE HEREOF FOR VALUE OR 0THERWISE BY OR TO ANY PERSON IS
WRONGFUL, inasmuch as the registered owner hereof, Cede & Co., has an interest herein.

Upon any partial prior redemption of the Bond, Cede & Co., in its discretion may
request the Registrar to authenticate a new Bond or shall make an appropriate notation on this Bond
indicating the date and amount of prepayment, except in the case of final maturity, in which case
this Bond must be presented to the Paying Agent prior to prepayment.

No transfer of this Bond shall be valid unless made on the registration books
maintained at the principal office of the Registrar by the registered owner or his or her attorney duly
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authorized in writing.

No recourse shall be had for the payment of the Bond Requirements of this Bond or
for any claim based thereon or otherwise in respect to the Ordinance or other instrument pertaining
thereto against any individual member of the Council, or any officer or other agent of the City, past,
present, or future, either directly or indirectly through the Council or otherwise, whether by virtue
of any constitution, statute or rule of law, or by the enforcement of any penalty or otherwise, all
such liability, if any, being by the acceptance of this Bond and as a part of the consideration of its

issuance specially waived and released.
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IN WITNESS WHEREOF, the City Council of the City of Las Vegas, Nevada, in
the County of Clark and State of Nevada has caused this Bond to be executed in the name and on
behalf of the City with the manual or facsimile signature of the Mayor, to be attested, signed and
executed with a manual or facsimile signature of the City Clerk, has caused a manual or facsimile
impression of the seal of the City to be affixed hereon, and has caused this Bond to be
countersigned with the manual or facsimile signature of the City Treasurer, all as of
1,1997.

CITY OF LAS VEGAS, NEVADA

By: _ (Manual or Facsimile Signature)

Mayor

Las  Vegas,
Nevada

Countersigned:
(Manual or Facsimile Signature)

City Treasurer

Las Vegas,
Nevada
(MANUAL OR FACSIMILE CITY SEAL)
Attest:

(Manual or Facsimile Signature)

City Clerk
Las Vegas, Nevada

* Insert only if Certificate of Finance Director designates any of the Bonds as term Bonds.

(End of Form of Bond)
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(Form of Registrar's Certificate of Authentication for Bonds)

Date of authentication
and registration

This is one of the Bonds described in the within-mentioned Ordinance, and this
Bond has been duly registered on the registration books kept by the undersigned as Registrar for
such Bonds.

CITY OF LAS VEGAS, NEVADA
CITY TREASURER,
as Registrar

By Manual Signature

Authorized
Officer
or Employee

(End of Form of Registrar's Certificate of Authentication for Bonds)

(Form of Prepayment Panel)

The following installments of principal (or portions thereof) of this Bond have been
prepaid by the City of Las Vegas, Nevada, in accordance with the terms of the Ordinance

authorizing the issuance of this Bond.

Principal Signature of
Date of Amount Authorized
Prepayment Prepaid Representative of DTC
(End of Form of Prepayment Panel)
(Form of Assignment for Bonds)
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For value received, the undersigned hereby sells, assigns and transfers unto
the within Bond and hereby irrevocably constitutes and

appoints attorney, to transfer the same on the books kept for
registration of the within Bond, with full power of substitution in the premises.

Dated:

Signature Guaranteed:

Bank

Name of Transferee:

Address of Transferee:

Social Security or other tax
identification number of

Transferee:

NOTE: The signature to this Assignment must correspond with the name as written on the face of
the within Bond in every particular, without alteration or enlargement or any change whatsoever.
(End of Form of Assignment for Bonds)
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(Form of Legal Opinion Certificate)

STATE OF NEVADA )

COUNTY OF CLARK ss. LEGAL OPINION CERTIFICATE

CITY OF LAS VEGAS

1, the undersigned City Clerk of the City Council of the City of Las Vegas, Nevada,
do certify that the following approving opinion of Swendseid & Stern, a partner in Sherman &
Howard, Attorneys at Law, Las Vegas and Reno, Nevada, to wit:

(Attorney's approving opinion to be inserted in
submargins, including complimentary closing and
"/s/ Swendseid & Stern, a member of in Sherman & Howard, L.L.C.")
is a true, perfect and complete copy of a manually executed and dated copy thereof on file in the
records of the City in my office; and that the opinion was dated and issued as of the date of the
initial delivery of and payment to the issuer for the Bonds of the series of which this Bond is one.

IN WITNESS WHEREOF, I have caused to be hereunto affixed my manual or

facsimile signature.

(Manual or Facsimile Signature)
City Clerk

(End of Form of Legal Opinion Certificate)
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SECTION 23. Use of Predecessor's Signature. The Bonds bearing the signatures
of the officers in office at the time of the execution of the Bonds shall be valid and binding
obligations of the City, notwithstanding that before their delivery any or all of the persons who

executed them shall have ceased to fill their respective offices. The Mayor, the City Treasurer, and
the City Clerk at the time of the execution of a signature certificate relating to the Bonds, may each
adopt as and for his own facsimile signature the facsimile signature of his predecessor in office if
such facsimile signature appears upon any of the Bonds. '
SECTION 24. Deposit of Proceeds. The City Treasurer shall cause the proceeds
of the Bonds to be applied as follows:
A. First, pursuant to § 350.648, Bond Act, the bond proceeds received

from the sale of the Bonds as accrued interest on the Bonds and as any premium
shall be deposited into the Interest Fund, hereinafter created.

B. Second, an amount sufficient from the funds realized from the sale
of the Bonds, together with other available moneys of the City shall be deposited
into a special account (the "Escrow Account") to be held by the bank designated in
the form of the Escrow Agreement (the “Escrow Agreement”) between that Bank
and the City pertaining to the Refunding which form is on file with the City Clerk
(the "Escrow Bank") and shall be applied solely to the Refunding Project. The
moneys in the Escrow Account shall be applied to the Refunding Project as
provided in the Escrow Agreement. After completion of the Refunding Project, or
after adequate provision is made therefor, any unexpended balance of Bond
proceeds in the Escrow Account shall be deposited into the Principal Fund or
Interest Fund hereinafter created to be used to pay the principal of and interest on
the Bonds. |

C. The balance of the proceeds received from the sale of the Bonds
shall be deposited into a special account hereby created and designated as the "City
of Las Vegas, Nevada, General Obligation (Limited Tax) Sewer Refundihg Bonds
(Additionally Secured by Pledged Revenues), Series 1997, Costs of Issuance
Account” (the "Costs of Issuance Account") to be held by the City. Moneys in the
Costs of Issuance Account shall be used solely to defray wholly or in part the costs
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of issuance of the Bonds. After the Refunding Project is complete and after all

expenses have been paid or adequate provision therefor is made, pursuant to

§ 350.650 Bond Act, any unexpended balance of Bond proceeds (or, unless

otherwise required by law, any other moneys) remaining in the Acquisition Fund

shall be deposited into the Principal Fund or Interest Fund hereinafter created to be
used to pay the principal of and interest on the Bonds.

SECTION 25. Completion of Refunding Project. The City, with the proceeds
derived from the sale of the Bonds, shall proceed to complete the Refunding Project with due
diligence to the best of the City's ability hereinabove provided.

SECTION 26. Use of Investment Gain. Pursuant to § 350.658, Bond Act, and

except as may otherwise be required herein, any gain from any investment and any reinvestment of

any proceeds of the Bonds (except gain from any investment or reinvestment of proceeds of the
Bonds deposited in the Escrow Account pursuant to Subsection B of Section 24 herein) shall be
deposited promptly upon the receipt of such gain at any time or from time to time into the Principal
Fund or Interest Fund, hereinafter created, for the payment of the principal of or interest on the
Bonds or any combination thereof.

SECTION 27. Purchaser Not Responsible. The validity of the Bonds shall not be
dependent on nor be affected by the validity or regularity of any proceedings relating to the
Refunding Project, or any part thereof, or to the completion of the Refunding Project. Neither the

Purchaser, any associate thereof, nor any subsequent owner of any Bond shall in any manner be

responsible for the application or disposal by the City or by any of its officers, agents and
employees of the mdneys den'ved from the sale of the Bonds or of any other moneys referred to in
this Ordinance.

SECTION 28. General Tax Levies. So far as possible, the Bond Requirements of
the Bonds shall be paid from Net Revenues of the Sewer System (herein defined). However,
pursuant to § 350.596, Bond Act, the principal and interest falling due on the Bonds on or before
January 1, 1994 shall be paid out of a general fund of the City or out of any other funds that may be
available for such purpose, including, without limitation, any proceeds of General Taxes. For the

purpose of repaying any moneys so paid from any such fund or funds (other than any moneys
available without replacement for the payment of such Bond Requirements on other than a
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temporary basis), and for the purpose of creating funds for the payment of the Bond Requirements,
there are hereby created separate accounts designated respectively as the "City of Las Vegas,
Nevada, General Obligation (Limited Tax) Sewer Refunding Bonds (Additionally Secured by
Pledged Revenues), Series 1997, Principal Fund" (the "Principal Fund") and the "City of Las
Vegas, Nevada, General Obligation (Limited Tax) Sewer Refunding Bonds (Additionally Secured
by Pledged Revenues), Series 1997, Interest Fund" (the "Interest Fund"). Pursuant to §§ 350.592
and 350.594, Bond Act, there shall be duly levied immediately after the issuance of the Bonds and
annually thereafter, until all of the Bond Requirements shall have been fully paid, satisfied and
discharged, a General Tax on all property, both real and personal, subject to taxation within the
boundaries of the City, including the net proceeds of mines, fully sufficient to reimburse such fund
or funds for any such amounts temporarily advanced to pay such initial installments of principal
and interest, and to pay the interest on the Bonds becoming due after such initial installment, and to
pay, retire and redeem the Bonds as they thereafter become due at maturity as herein provided, after
there are made due allowances for probable delinquencies. The proceeds of such annual levies
shall be duly credited to such separate accounts for the payment of such Bond Requirements. In the
preparation of the annual budget or appropriation resolution or ordinance for the City, the Council
shall first make proper provisions through the levy of sufficient Generai Taxes for the payment of
the interest on and the retirement of the principal of the bonded indebtedness of the City, including,
without limitation, the Bonds, subject to the limitation imposed by NRS § 361.453 and Section 2,
art. 10, State Constitution, and the amount of money necessary for this purpose shall be a first
charge against all the revenues received by the City.

SECTION 29. Priorities for Bonds. As provided in NRS § 361.463, in any year in
which the total General Taxes levied against the property in the City by all overlapping units within
the boundaries of the City exceeds the limitation imposed by NRS § 361.453, or a lesser or greater
amount fixed by the State Board of Examiners in any fiscal year, and it becomes necessary by
reason thereof to reduce the levies made by any and all such units, the reductions so made shall be
in General Taxes levied by such unit or units (including, without limitation, the City and the State)
for purposes other than the payment of their bonded indebtedness, including interest thereon. The
General Taxes levied for the payment of such bonded indebtedness and the interest thereon shall
always enjoy a priority over General Taxes levied by each such unit (including, without limitation,
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the City and the State) for all other purposes where reduction is necessary in order to comply with
the limitation of NRS § 361.453.

' SECTION 30. Correlation of Levies. Such General Taxes shall be levied and
collected in the same manner and at the same time as other taxes are levied and collected, and the
proceeds thereof for the Bonds herein authorized shall be kept in the Principal Fund and in the
Interest Fund, which accounts shall be used for no other purpose than the payment of principal and

interest, respectively, as the same fall due.

' SECTION 31. Use of General Fund. Any sums becoming due on the Bonds at any
time when there are on hand from such General Taxes (and any other available moneys)
insufficient funds to pay the same shall be promptly paid when due from general funds on hand
belonging to the City, reimbursexﬁent to be made for such general funds in the amounts so
advanced when ﬂ1e General Taxes herein provided for have been collected, pursuant to § 350.596,
Bond Act.

SECTION 32. Use of Other Funds. Nothing in this Ordinance prevents the City
from applying any funds (other than General Taxes but including Net Revenues as herein defined)
that may be available for that purpose to the payment of the Bond Requirements as the same,

respectively, fall due, and upon such payments, the levy or levies herein provided may thereupon to
that extent be diminished, pursuant to § 350.598, Bond Act.

SECTION 33. Legislative Duties. In accordance with § 350.592, Bond Act, it
shall be the duty of the Council annually, at the time and in the manner provided by law for levying
other General Taxes of the City, if such action shall be necessary to effectuate the provisions of this
Ordinance, to ratify and carry out the provisions hereof with reference to the levy and collection of
General Taxes; and the Council shall require the officers of the City to levy, extend and collect such

General Taxes in the manner provided by law for the purpose of creating funds for the payment of
the principal of the Bonds and the interest thereon. Such General Taxes when collected shall be
kept for and applied only to the payment of the principal of and the interest on the Bonds as
hereinbefore specified.

SECTION 34. Appropriation of General Taxes. In accordance with § 350.602,
Bond Act, there is hereby specially appropriated the proceeds of such General Taxes to the
payment of such principal of and interest on the Bonds; and such appropriations will not be
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repealed nor the General Taxes postponed or diminished (except as herein otherwise expressly
provided) until the Bond Requirements for the Bonds have been wholly paid.

SECTION 35. Pledge of Net Revenues. Subject only to the provisions of this
Ordinance permitting the application thereof for or to the purposes and on the terms and conditions
set forth herein, there are hereby additionally pledged to secure the payment of principal of and
interest on the Bonds in accordance with their terms and the provisions of this Ordinance, all of the
Net Revenues (as herein defined) of the Sewer System. This pledge shall be valid and binding
from and after the date of the delivery of the Bonds to the Purchaser; and the Net Revenues, as
received by the City shall immediately be subject to the lien of this pledge without any physical
delivery thereof, any filing or further act; and the lien of this pledge shall be valid and binding as
against all parties having claims of any kind in tort, contract or otherwise against the City (except as
herein otherwise provided) irrespective of whether such parties have notice thereof. The lien of this
pledge and the obligation to perform the contractual provisions hereby made shall have priority
over any and all other obligations and liabilities of the City payable from the Net Revenues, except
as herein otherwise provided.

SECTION 36. Revenue Fund. So long as any of the Bonds shall be outstanding,
the entire Gross Revenues (as herein defined), upon their receipt from time to time by the City,
shall be set aside and credited immediately to a separate account heretofore created in the treasury
of the City and designated as the "City of Las Vegas Sanitary Sewer System Gross Revenues Fund"
(the "Revenue Fund"). So long as any of the Bonds hereby authorized shall be outstanding, the
Revenue Fund shall be administered and the moneys on deposit therein shall be applied in the order
of priority specified in Sections 37 through 42.

SECTION 37. Operation and Maintenance Fund. First, from time to time there
shall be transferred and credited to a separate account heretofore created in the treasury of the City
and designated as the "City of Las Vegas Sanitary Sewer System Operation and Maintenance
Fund" (the "Operation and Maintenance Fund"), moneys sufficient to pay Operation and
Maintenance Expenses
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(as hereinafter defined), as budgeted and approved in accordance with law, as such expenses
become due and payable, and thereupon they shall be promptly paid. Any surplus remaining in the
Operation and Maintenance Fund at the end of the fiscal year of the City and not needed for
Operation and Maintenance Expenses shall be transferred to the Revenue Fund.

SECTION 38. Interest Fund. Second, from any moneys thereafter remaining in
the Revenue Fund, i.e., from the Net Revenues, there shall be transferred and credited to the Interest
Fund, the interest fund created for payment of the bonds (the "1983 Bonds") authorized by
Ordinance No. 3079 of the City, the interest fund created for payment of the bonds (the "1987
Bonds") authorized by Ordinance No. 3287 of the City, the interest fund created for the payment of
the Bonds (the “1989 Bonds™) authorized by Ordinance No. 3406 of the City, the interest fund
created for payment of the 1992 Bonds authorized by the 1992 Ordinance, and the interest fund
created for the payment of the bonds (the “1993B Bonds™) authorized by Ordinance No. 3736, and
to any other fund or account established for the payment of interest on any other Parity Securities
monthly, commencing the first day of the month immediately succeeding the delivery to the
Purchaser of the Bonds, the amount necessary to accumulate by substantially equal monthly
installments (together with any other moneys from time to time available therefor from whatever
sources) the amount necessary to pay the installment of interest next due on the Bonds and such
Parity Securities. _

SECTION 39. Principal Fund. Third, from any moneys thereafter remaining in the
Revenue Fund, there shall be transferred and credited to the Principal Fund, the principal fund
created for payment of the 1983 Bonds, the principal fund created for payment of the 1987 Bonds,
the principal fund created for the payment of the 1989 Bonds, the principal fund created for
payment of the 1992 Bonds, and the principal fund created for the payment of the 1993B Bonds
and to any other fund or account established for the payment of principal or sinking fund
installments on any other Parity Securities monthly, commencing on the first day of the month
immediately succeeding the delivery of the Bonds to the Purchaser, the amount necessary to
accumulate by substantially equal monthly installments (together with any other moneys from time
to time available therefor from whatever sources) to pay the installment of principal next due on the
Bonds and such Parity Securities.
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SECTION 40. Rebate Fund. Fourth, from any money thereafier remaining in the
Revenue Fund, there shall be transferred and credited to the "Rebate Fund" created by Section 20 of
Ordinance No. 3287, the amounts required to be deposited therein by the provisions of Ordinance
No. 3287, there shall be transferred and credited to the "1989 Rebate Fund" created by Section 44
of Ordinance No. 3406, the amounts required to be deposited therein by the provisions of
Ordinance No. 3406, and there shall be transferred and credited to the "1992 Rebate Fund" created
by Section 42 of Ordinance No. 3641, the amounts required to be deposited therein by the
provisions of Ordinance No. 3641, and there shall be transferred to the “1993 Rebate Fund” created
by Section 40 of Ordinance No. 3736 the amounts required to be deposited therein by the
provisions of Ordinance No. 3736, and there shall be transferred and credited to a special and
separate account hereby created and designated as the "City of Las Vegas, General Obligation
(Limited Tax) Sewer Refunding Bonds (Additionally Secured by Pledged Revenues), Series 1997,
Rebate Fund” (the "1997 Rebate Fund") and to any other fund or account hereafier established for
payment of amounts due the United States under § 148(f) of the Tax Code in connection with any
future Parity Securities such amounts as are required to be deposited therein to meet the City's
obligations under the covenant contained in § 54 hereof, in accordance with § 148(f) of the Tax
Code. Such deposits shall be made at such times as are required by § 148(f) of the Tax Code and
such covenant and amounts in the 1997 Rebate Fund shall be used for the purpose of making the
payments to the United States required by such covenant and § 148(f) of the Tax Code. Any
amounts in the 1997 Rebate Fund in excess of those required to be on deposit therein may be
withdrawn therefrom and deposited into the Revenue Fund.

SECTION 41. Payment of Subordinate Securities. Fifth, any moneys thereafter
remaining in the Revenue Fund may be used by the City for the payment of the principal of and

interest on Subordinate Securities; and may be used to create reasonable reserves and to pay rebate
for such securities.

SECTION 42. Surplus Revenues. Sixth, any moneys thereafter remaining in the
Revenue Fund may be used by the City at the end of any fiscal year of the City, or whenever there

shall have been credited all amounts required to be deposited in the respective foregoing separate
accounts for all of that fiscal year, for any lawful purposes of the City, as the City Council may
from time to time determine, including, without limitation, for the creation of operation and

-36-



maintenance reserves and capital reserves, the payment of capital costs and major maintenance
costs of the Sewer System, to pay any other obligations pertaining to the System or otherwise.
SECTION 43. Termination of Deposits. No payment need be made into the
Interest Fund or Principal Fund if the amounts in those funds total a sum at least equal to the entire
amount of the outstanding Bonds as to all Bond Requirements to their respective maturities both

accrued and not accrued, in which case moneys in such account in an amount, except for any
interest or other gain to accrue from any investment of moneys in Federal Securities (as herein
defined) from the time of any such investment to the time or respective times the proceeds of any
such investment or deposit shall be needed for such payment, at least equal to such Bond
Requirements; shall be used, together with any such gain from such investments, solely to pay such
Bond Requirements as the same become due.

SECTION 44. Equal Security. The Bonds and any Parity Securities from time to
time outstanding shall be equally and ratably secured by the pledge of Net Revenues hereunder and
shall not be entitled to any priority one over the other in the application of the Net Revenues
regardless of the time or times of the issuance of the Bonds and any such Parity Securities.

SECTION 45. Defraying Delinquencies. If at any time the City shall for any
reason fail to pay into the Interest Fund, the Principal Fund, or the 1997 Rebate Fund the full
amount above stipulated from the Net Revenues, then an amount shall be paid first into the Interest
Fund and Principal Fund and second into the 1997 Rebate Fund at such time equal to the difference
between that paid from the Net Revenues and the full amount so stipulated. If securities (other than
the Bonds) are ‘outstanding, the payment of which are secured by a lien on the Net Pledged
Revenues which lien is on a parity with the lien hereon of the Bonds, and if the proceedings

authorizing issuance of those securities require the replacement of moneys in a interest fund,
principal fund, reserve fund or rebate fund therefor, then the moneys replaced in such funds shall be
replaced on a pro rata basis related to the principal amount of the then outstanding Bonds and the
then outstanding other Parity Securities, as moneys become available therefor, first into all of such
interest, principal, and reserve funds and second into all such rebate funds.
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SECTION 46. Conditions to Additional Parity Securities.
A. Nothing herein, except as expressly hereinafter provided, shall

prevent the issuance by the City of additional securities payable from Net Revenues
and constituting a lien thereon on a parity with, but not prior or superior to, the lien
thereon of the Bonds, provided, however, that the following are express conditions
to the authorization and issuance of any such Parity Securities:

0)) At the time of adoption of the instrument authorizing the
issuance of the additional Parity Securities, the City shall not be in default in the
payment of principal of or interest on the Bonds. '

(2) The Net Revenues (subject to adjustments as hereinafter
provided) projected by the City Finance Director, the Director of Public Works or
an independent accountant or consulting engineer to be derived in the later of (i) the
Fiscal Year immediately following the Fiscal Year in which the facilities to be
financed with the proceeds of the additional Parity Securities are projected to be
completed or (ii) the first Fiscal Year for which no interest has been capitalized for
the payment of any Parity Securities, including the Parity Securities proposed to be
issued, will be sufficient to pay at least an amount equal to the principal (or
redemption price) and interest requirements (to be paid during that Fiscal Year) of
the Outstanding Bonds, any other Outstanding Parity Securities of the City and the
Parity Securities proposed to be issued (excluding any reserves therefor).

B. In any determination of whether or not additional Parity Securities
may be issued in accordance with the foregoing earnings test, consideration shall be
given to any probable estimated increase or reduction in Operation and Maintenance
expenses that will result from the expenditure of the funds proposed to be derived
from the issuance and sale of the additional Parity Securities.

C. In any determination of whether or not additional Parity Securities
may be issued in accordance with the foregoing earnings test, the respective annual
principal (or redemption price) and interest requirements shall be reduced to the
extent such requirements are scheduled to be paid with moneys held in trust or in
escrow for that purpose by any trust bank within or without the State, including the
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‘known minimum yield from any investment in Federal Securities (as herein
defined).

D. A written certificate or written opinion by the City's Finance
Director, the City's Director of Public Works, or an independent accountant or
consulting engineer that the foregoing earnings test is met, shall be conclusively
presumed to be accurate in determining the right of the City to authorize, issue, sell
and deliver additional Parity Securities.

E. In connection with the authorization of any such additional
securities the Council may on behalf of the City adopt any additional covenants or
agreements with the holders of such additional securities; provided, however, that
no such covenant or agreement may be in conflict with the covenants and
agreements of the City herein and no such covenant or agreement may be materially
‘adverse to the interests of the holders of the Bonds. Any finding of the Council to
the effect that the foregoing requirements are met shall, if made in good faith,
conclusively establish that the foregoing requirements have been met for purposes
of this Ordinance.

F. Nothing herein permits the issuance of securities having a lien on
the Net Revenues superior to the lien thereon of the Bonds.

SECTION 47. Subordinate Securities for fhe Sewer System. Nothing herein,
except as expressly hereinafter provided, shall prevent the City from issuing additional securities
payable from Net Revenues and constituting a lien thereon subordinate to the lien thereon of the
Bonds and any outstanding Parity Securities; provided, however, that the proceeds of any such
Subordinate Securities shall be used only to pay the cost (including, without limitation, incidental
expenses) of a project for the betterment, enlargement, extension, other improvement or equipment

of the Sewer System, or any combination thereof.
SECTION 48. Issuance of Refunding Bonds.
A At any time after the Bonds, or any part thereof, are issued and
remain Outstanding, if the City shall find it desirable to refund any Outstanding
Bonds or other Outstanding Parity or Subordinate Securities payable from and

constituting a lien upon any Gross Revenues, such Bonds or other securities, or any

-39-



part thereof, may be refunded only if the Bonds or other securities at the time or
times of their required surrender for payment shall then mature or shall be then
callable for prior redemption for the purpose of refunding them at the City's option
upon proper call, unless the owner or owners of all such Qutstanding securities
consent to such surrender and payment, regardless of whether the priority of the lien
for the payment of the refunding securities on the Pledged Revenues is changed
(except as provided in Section 46F hereof).

B. The refunding bonds or other refunding securities so issued shall
enjoy complete equality of lien with the portion of any securities of the same issue
which is not refunded, if there is any; and the owner or owners of the refunding
securities shall be subrogated to all of the rights and privileges enjoyed by the
owner or owners of the unrefunded securities of the same issue partially refunded
by the refunding securities.

C. Any refunding bonds or other refunding securities payable from any
Gross Revenues shall be issued with such details as the Council may by ordinance
provide, subject to the provisions of this section but without any impairment of any
contractual obligation imposed upon the City by any proceedings authorizing the
issuance of any unrefunded portion of the Outstanding securities of any one or more
issues (including, without limitation, the Bonds).

D. If only a part of the QOutstanding Bonds and other Outstanding
securities of any issue or issues payable from the Gross Revenues is refunded, then
such securities may not be refunded without the consent of the owner or owners of
the unrefunded portion of such securities:

(1)  Unless the refunding bonds or other refunding securities do
not increase for any Bond Year the aggregate principal and interest requirements
evidenced by the refunding securities and by the Outstanding securities not
refunded on and before the last maturity date or last Redemption Date, if any,
whichevér is later, of the unrefunded securities, and unless the lien of any refunding
bonds or other refunding securities on the Net Revenues is not raised to a higher
priority than the lien thereon of the Bonds or other securities thereby refunded; or
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2 Unless the lien on any Gross Revenues for the payment of
the refunding securities is subordinate to each such lien for the payment of any
securities not refunded; or

(3)  Unless the refunding bonds or other refunding securities are
issued in compliance with Section 46 hereof.

SECTION 49. Operation of the System. The City shall at all times operate the

Sewer System properly and in a sound and economical manner and shall maintain, preserve and

keep the Sewer System properly, or cause the same so to be maintained, preserved and kept, in
good repair, working order and condition. The City also shall from time to time make or cause to
be made all necessary and proper repairs, replacements and renewals so that at all times the
operation of the Sewer System may be properly and advantageously conducted in conformity with
standards customarily followed by municipalities operating sanitary sewer facilities of like size and
character.

Except for the use of the Sewer System or services pertaining thereto in the normal
course of business, neither all nor a substantial part of the Sewer System shall be sold, leased,
mortgaged, pledged, encumbered, alienated or otherwise disposed of until all the Bonds have been
paid in full, or unless provision has been made therefor as hereinafter provided.

SECTION 50. Payment of Taxes, Etc. The City shall pay or cause to be paid all

taxes, assessments and other municipal or governmental charges, if any, lawfully levied or assessed

upon or in respect of the Sewer System or any part thereof, or upon any portion of the Gross
Revenues, when the same shall become due. The City shall duly observe and comply with all valid
requirements of any municipal or governmental authority relative to the Sewer System or any part
thereof, except for any period during which the validity of the same is being contested in good faith
by proper legal proceedings. The City shall not create or suffer to be created any lien or charge on
the Sewer System or any part thereof, or upon the Gross Revenues, except the pledge and lien
created by this Ordinance for the payment of the Bonds and any other outstanding Parity or
Subordinate Securities issued in accordance herewith, and except as herein otherwise permitted.

The City shall pay or cause to be discharged or shall make adequate provision to satisfy and to
discharge within 60 days after the same shall become payable, all lawful claims and demands for
labor, materials, supplies or other objects which, if unpaid, might by law become a lien upon the
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Sewer System or any part thereof, or upon the Gross Revenues. Nothing herein contained requires
the City to pay or cause to be discharged or to make provision for any such tax, assessment, lien,
charge or demand before the time when payment thereon shall be due, or so long as the validity
thereof shall be contested in good faith by appropriate legal proceedings.

SECTION 51. No Competing Facilities. The City shall neither construct nor
permit to be constructed other facilities or structures to be operated by the City separate from the

Sewer System and competing for Gross Revenues otherwise available for the payment of the Bonds

or any other securities payable from Net Revenues; provided, however, that nothing herein

contained shall impair the police powers of the City or otherwise cause the City to violate any
applicable law. _

SECTION 52. Rate Covenant. The City shall charge against users or against
purchasers of services or commodities pertaining to the Sewer System such fees, rates and other

charges as shall be sufficient to produce Gross Revenues annually which, together with any other
funds available therefor, will be in each fiscal year of the City at least equal to the sum of:
(a) an amount equal to the annual Operation and Maintenance Expenses
for such fiscal year;
(b)  an amount equal to the Bond Requirements and other debt service
due in such fiscal year on the then outstanding Bonds and any outstanding Parity

Securities; and

(c) any other amounts payable from the Net Revenues and pertaining to
the Sewer System, including, without limitation, debt service on any Subordinate

Securities and any other securities pertaining to the Sewer System, operation and

maintenance reserves, capital reserves and prior deficiencies pertaining to any

account relating to Gross Revenues.

The foregoing rate covenant is subject to compliance by the Cify with any
legislation of the United States of America, the State or other governmental body, or any regulation
or other action taken by the United States, the State or any agency or political subdivision of the
State pursuant to such legislation, in the exercise of the police power thereof for the public welfare,
which legislation, regulation or action limits or otherwise inhibits the amounts of fees, rates and
other charges collectible by the City for the use of or otherwise pertaining to, and all services
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rendered by, the Sewer System.

Subject to the foregoing, the City shall cause all fees, rates and other charges
pertaining to the Sewer System to be collected as soon as reasonable and shall provide methods of
collection and penalties to the end that the Gross Revenues shall be adequate to meet the
requirements hereof.

SECTION 53. Books of Record and Account. So long as any of the Bonds remain
outstanding, proper books of record and account shall be kept by the City, separate and apart from
all other records and accounts, showing complete and correct entries of all transactions relating to
the Sewer System and to all moneys pertaining thereto, including, without limitation, the Gross

Revenues.

SECTION 54. Tax Covenant. The City covenants for the benefit of the owners of
the Bonds that it will not take any action or omit to take any action with respect to the Bonds, the
proceeds thereof, any other funds of the City or any facilities financed with the proceeds of the
1992 Bonds if such action or omission (i) would cause the interest on the Bonds to lose its
exclusion from gross income for federal income tax purposes under § 103 of the Tax Code, or (ii)
would cause interest on the Bonds to lose its exclusion from alternative minimum taxable income
as defined in § 55(b)(2) of the Tax Code except to the extent such interest is required to be included
in the adjusted current earnings adjustment applicable to corporations under § 56 of the Tax Code
in calculating corporate alternative minimum taxable income. The foregoing covenant shall remain
in full force and effect notwithstanding the payment in full or defeasance of the Bonds until the date
on which all obligations of the City in fulfilling the above covenant under the Tax Code have been
met.

SECTION 55. Defeasance. When all Bond Requirements of any of the Bonds
have been duly paid, the pledge, the lien, and all obligations hereunder shall thereby be discharged
and the Bonds shall no longer be deemed to be outstanding within the meaning of this Ordinance.
There shall be deemed to be such due payment when the City has placed in escrow or in trust with a
trust bank located within or without the State, an amount sufficient (including the known minimum
yield available for such purpose from direct obligations of, or obligations the principal of or interest
on which are unconditionally guaranteed by, the United States of America (the "Federal
Securities") in which such amount may be initially invested wholly or in part) to meet all Bond
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Requirements of any of the Bonds, as the same become due to the final maturities of the Bonds, or
upon any redemption date as of which the City shall have exercised or shall have obligated itself to
exercise its prior redemption option by a call of Bonds for payment then. The Federal Securities
shall become due before the respective times on which the proceeds thereof shall be needed, in
accordance with a schedule established and agreed upon between the City and the bank at the time
of the creation of the escrow or trust, or the Federal Securities shall be subject to redemption at the
option of the holders thereof to assure availability as needed to meet the schedule. For the purpose
of this section "Federal Securities" shall include only Federal Securities which are not callable for
redemption prior to their maturities except at the option of the owner thereof. When such
defeasance is accomplished the Paying Agent shall mail written notice of the defeasance to the
registered owner of the Bonds at the address last shown on the registration records for the Bonds
maintained by the Registrar.

SECTION 56. Amendments. This Ordinance may be amended or supplemented
by instruments adopted by the City, without receipt by the City of any additional consideration, but
with the written consent of the owners of 66% in aggregate principal amount of the Bonds
outstanding at the time of the adoption of the amendatory or supplemental instrument, excluding
Bonds which may then be held or owned for the account of the City, but including such refunding
securities as may be issued for the purpose of refunding any of the Bonds if the refunding securities
are not owned by the City. No such instrument shall permit without the consent of all of the
bondowners adversely affected thereby:

(@ A change in the maturity or in the terms of redemption of the
principal or any installment thereof of any outstanding Bond or any installment of
interest thereon;

(b) A reduction in the principal amount of any bond or the rate of
interest thereon, without the consent of the owner of the Bond; or

(¢) A reduction of the principal amount or percentages or otherwise
affecting the description of Bonds the consent of the owners of which is required for
any modification or ﬁnendmmt or

(d The establishment of priorities as between Bonds issued and
outstanding under the provisions of this Ordinance; or
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(e) The modification of, or other action which materially and
prejudicially affects the rights or privileges of the owners of less than all of the

Bonds then outstanding.

Whenever the City proposes to amend or modify this Ordinance under the
provisions hereof, it shall cause notice of the proposed amendment (i) to be published one time in
each of a newspaper published and of general circulation in Clark County, in the State of Nevada,
and a financial newspaper or journal published in the City of New York, in the State of New York,
as determined by the Council; and (ii) to be mailed by first class mail within 30 days to each
registered owner of each registered Bond. The notice shall briefly set forth the nature of the
proposed amendment and shall state that a copy of the proposed amendatory instrument is on file in
* the office of the City Clerk for public inspection.

Whenever at any time within one year from the date of such notice there shall be
filed in the office of the City Clerk an instrument or instruments executed by the owners of at least
66% in aggregate principal amount of the Bonds then outstanding, which instrument or instruments
shall refer to the proposed amendatory instrument described in the notice and shall specifically
consent to and approve the adoption of the instrument; thereupon, but not otherwise, the Council
may adopt the amendatory instrument and the instrument shall become effective.

If the owners of at least 66% in aggregate principal amount of the Bonds
outstanding, at the time of the adoption of the amendatory instrument, or the predecessors in title of
such owners, shall have consented to and approved the adoption thereof as herein provided, no
owner of any Bond, whether or not the owner shall have consented thereto, shall have any right or
interest to object to the adoption of the amendatory instrument or to object to any of the terms or
provisions therein contained or to the operation thereof or to enjoin the City from taking any action
pursuant to the provisions thereof. Any consent given by the holder of a bond pursuant to the
provisions hereof shall be irrevocable.

Bonds authenticated and delivered after the effective date of any action taken as
provided in this Section 56 may bear a notation by endorsement or otherwise in form approved by
the City as to the action; and if any bond so authenticated and delivered shall bear such notation,
then upon demand of the owner of any bond outstanding at such effective date and upon
presentation of his bond, suitable notation shall be made on the bond as to any such action. If the
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City so determines, new bonds so modified as in the opinion of the City to conform to such action
shall be prepared, registered and delivered; and upon demand of the owner of any bond then
outstanding, shall be exchanged without cost to the owner for bonds then outstanding upon
surrender of such bonds.

SECTION 57. Replacement of Registrar or Paying Agent. If the Registrar or
Paying Agent shall resign, or if the Council shall reasonably determine that said Registrar or Paying

Agent has become incapable of performing its duties hereunder, or if for any other reason the City
determines to retain a successor Registrar or Paying Agent, the Council may, upon notice mailed to
each owner of any Bond at his address last shown on the registration books, appoint a successor
Registrar or Paying Agent. No resignation or dismissal of the Registrar or Paying Agent may take
effect until a successor is appointed. It shall not be required that the same person or institution
serve as Registrar and Paying Agent thereunder, but the City shall have the right to have the same
person or institution serve as Registrar and Paying Agent. Any successor Registrar and Paying
Agent must be a commercial bank authorized to execute trust powers.

SECTION 58. Call for Prior Redemption. The City hereby authorizes the Director
to irrevocably call, on behalf of the City, for prior redemption on April 1, 2002, 1992 Bonds
maturing on and after the date designated in the Certificate (the "Refunded Bonds") at a price equal
to the principal amount thereof, accrued interest to the redemption date, and a premium of 2.0% of
the principal amount so redeemed.

SECTION 59. Maintenance of Escrow Account. The Escrow Account shall be
maintained by the City in an amount at the time of those initial deposits therein and at all times

subsequently at least sufficient, together with the known minimum yield to be derived from the
initial investment and any temporary reinvestment of the deposits therein or any part thereof in
Federal Securities, to pay the interest due in connection with the Refunded Bonds, both accrued and
not accrued, as the same become due up to and including April 1, 2002 and to redeem, on April 1,
2002, all of the Refunded Bonds for the principal amount thereof, accrued interest to the
redemption date, and a premium of 2% of the principal amount so redeemed.

SECTION 60. Use of Escrow Account. Moneys shall be withdrawn by the
Escrow Bank from the Escrow Account in sufficient amounts and at such times to permit thé
payment without default of the interest due in connection with the Refunded Bonds on and after
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April 1, 1997 and on and before April 1, 2002, and the principal, interest and redemption premium
due on April 1, 2002, when the City shall call for prior redemption all of the Refunded Bonds. Any
moneys remaining in the Escrow Account after provision shall have been made for the redemption
in full of the Refunded Bonds shall be applied to any lawful purpose of the City as the Council may
hereafter determine.

SECTION 61. Insufficiency of Escrow Account. If for any reason the amount in

the Escrow Account shall at any time be insufficient for the purpose of §§ 59 and 60 hereof
pertaining thereto, the City shall forthwith from the first moneys available therefor deposit in such
account such additional moneys as shall be necessary to permit the payment in full of the principal,
interest and redemption premium due in connection with the 1992 Bonds as herein provided.

SECTION 62. Initial Notice of Prior Redemption and Defeasance. The Director,
City Treasurer and the Escrow Bank be, and they hereby are authorized and directed to give
forthwith upon the issuance of the Bonds a notice of prior redemption and defeasance of all the
Refunded Bonds as stated in §§ 58 and 59 hereof, in accordance with the provisions of the 1992
Ordinance.

SECTION 63. Manner of Giving Notice. The notice of prior redemption and
defeasance shall be given by first class, postage prepaid mail, to the registered owners of each of
the Refunded Bonds and to such other persons as deemed appropriate by the Director.

SECTION 64. Form of Notice. The notice of prior redemption and defeasance so
to be given forthwith shall be in substantially the following form:
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(Form of Notice)

NOTICE OF PRIOR REDEMPTION AND DEFEASANCE
OF A PORTION OF THE ISSUE DESIGNATED

CITY OF LAS VEGAS, NEVADA
GENERAL OBLIGATION (LIMITED TAX)
SEWER IMPROVEMENTS AND REFUNDING BONDS
(ADDITIONALLY SECURED BY PLEDGED REVENUES)
SERIES APRIL 1, 1992
CUSIP NUMBERS:

NOTICE IS HEREBY GIVEN that City of Las Vegas, Nevada (the "City") has
caused to be deposited in escrow with >
refunding bond proceeds and other monies which have been invested (except for an initial cash
balance remaining uninvested) in bills, notes, bonds and similar securities which are direct
obligations of, or the principal and interest of which securities are unconditionally guaranteed by,
the United States of America, to refund, pay, and discharge the principal, interest and prior
redemption premiums on the $ portion of the outstanding City of Las Vegas,
Nevada, General Obligation (Limited Tax) Sewer Improvement and Refunding Bonds
(Additionally Secured by Pledged Revenues), Series April 1, 1992, maturing on and after October
1, (the "Refunded Bonds"), as the same become due at their respective payment dates and
on the redemption date designated below.

The Refunded Bonds maturing on and after October 1, __ , in the aggregate
principal amount of $ will be called for redemption on April 1, 2002. On such
date the principal amount thereof, accrued interest thereon to the redemption date, and a premium
equal to 2.00% of the principal amount of each bond so redeemed, will become due and payable at
the office of the paying agent, the City Treasurer, in Las Vegas, Nevada, or at such other office as

the Paying Agent shall designate, and thereafter interest will cease to accrue.
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According to a report pertaining to such escrow, of Emst & Yourig, L.L.P., certified
public accountants, the escrow, including the known minimum yield from such investments and the
initial cash balance remaining uninvested, is fully sufficient at the time of the deposit and at all
times subsequently, to pay the principal, interest and prior redemption premiums on the Refunded
Bonds as the same become due on and after April 1, 1997, and through and including the
redemption on April 1, 2002 of the Refunded Bonds maturing on and after October 1, .

In compliance with the Internal Revenue Code of 1986, as amended, the Paying
Agent is required to withhold 31% from payments of principal to individuals who fail to furnish
valid Taxpayer Identification numbers. A completed form W-9 should be presented with your
Refunded Bond.

The CUSIP numbers have been assigned to this issue by Standard & Poor’s
Corporation and are included solely for the convenience of the bondholders. Neither the City nor
the Paying Agent shall be responsible for the selection or use of the CUSIP numbers, nor is any
representation made as to their correctness on the Refunded Bonds or as indicated in any
redemption notice.

DATED at Las Vegas, Nevada, on this __, 1996.

CITY OF LAS VEGAS, NEVADA

By: Michael Olson
City Treasurer,
as Registrar

(End of Form of Notice)
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SECTION 65. Supplemental Notice to be Given. The City Finance Director, City
Treasurer and the Escrow Bank be, and they hereby are, authorized and directed to again give
notice of prior redemption and defeasance of the Refunded Bonds not more than 60 nor less than 30

days prior to April 1, 2002, by mail, in the manner provided in Section 63 hereof, in strict
compliance with the 1992 Ordinance, and with this ordinance. The notice of prior redemption and
defeasance so to be given shall be in substantially the form provided in Section 64 hereof.
SECTION 66. Delegated Powers. The officers of the City are hereby authorized
and directed to take all action necessary or appropriate to effectuate the provisions of this
Ordinance, including, without limitation: |
A. The printing of the Bonds, including, without limitation, and if

appropriate, a statement of insurance, if any;
B. The execution of the certificates as may be reasonably required by

the purchaser, relating, inter alia,

¢)) to the signing of the Bonds,

(2)  to the tenure and identity of the officials of the City,

(3)  to the assessed valuation of the taxable property in and the
indebtedness of the City,

O] to the rate of taxes levied against the taxable property within

the City,

(5) to.the exemption of interest on the Bonds from federal
income taxation,

(6) to the delivery of the Bonds and the receipt of the Bond

purchase price,

’ (7) to the completeness and accuracy of any information
provided the Purchaser in connection with the Bonds as of the date of delivery of
the Bonds, and

¢)) if it is in accordance with the fact, to the absence of

litigation, pending or threatened, affecting the validity of the Bonds;
C. The execution of the Depository Trust Company's "Letter of
Representations" by the City Treasurer, as Paying Agent for the Bonds and, on
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behalf of the City, as issuer, of the Bonds;

D. The execution by the Director of a binding agreement for the sale of
the bonds with the purchaser thereof;,

E. The completion and execution by the Director of the Certificate and
in substantially the form now on file with the City Clerk;

F. The assembly and dissemination of financial and other information
concerning the City and the Bonds; and .

G. The mailing and publication of a notice of prior redemption for the
Refunded Bonds.
SECTION 67. Authorization of Escrow Agreement. The Escrow Agreement in

substantially the form currently on file with the City Clerk with such changes, not inconsistent with
the provisions of this Ordinance, as may be authorized by the Mayor of the City, is hereby formally
approved, and the officials designated therein are authorized to complete, execute and deliver the
Escrow Agreement.

SECTION 68. Continuing Disclosure Undertaking and Certificate. The City
covenants for the benefit of the holders and beneficial owners of the Bonds to comply with the
provisions of the final Continuing Disclosure Certificate in substantially the form now on file with
the City Clerk to be executed and delivered in connection with the delivery of the bonds and the
Director is authorized to execute and deliver such certificate on behalf of the City.

SECTION 69. Publication of Ordinance and Effective Date. The Board has
expressed in the preambles to this Ordinance that it pertains to the sale, issuance and payment of the
Bonds, and accordingly, pursuant to NRS 350.579, it shall be adopted as if an emergency exists
and final action hereon shall be taken immediately. This Ordinance shall be in effect from and after
the day after its publication as hereinafter provided, and after this Ordinance is signed by the Mayor
and attested and sealed by the Clerk, this Ordinance shall be published by title only, together with
the names of the members of the Council who voted for or against its adoption. Such publication
shall be made at least once in a newspaper published and having general circulation in the City and
such publication shall be in substantially the following form:
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(Form of Publication of Adoption of Ordinance)
. BILL NO.
ORDINANCE NO.

(of Las Vegas, Nevada)

AN EMERGENCY ORDINANCE OF THE CITY COUNCIL
OF THE CITY OF LAS VEGAS, NEVADA PROVIDING FOR
THE ISSUANCE OF ITS REGISTERED, NEGOTIABLE,
GENERAL OBLIGATION (LIMITED TAX) SEWER
REFUNDING BONDS (ADDITIONALLY SECURED BY
PLEDGED REVENUES), SERIES 1997; STATING THE
PURPOSES FOR WHICH THE BONDS ARE TO BE
ISSUED; PROVIDING THE FORM, TERMS AND
CONDITIONS THEREOF AND PROVIDING FOR THEIR
SALE; PROVIDING FOR THE LEVY AND COLLECTION
OF ANNUAL GENERAL (AD VALOREM) TAXES FOR THE
PAYMENT OF THE BONDS; ADDITIONALLY SECURING
THEIR PAYMENT BY A PLEDGE OF REVENUES
DERIVED FROM THE CITY’'S SEWER SYSTEM;
PROVIDING FOR ADOPTION AS IF AN EMERGENCY
EXISTS AND PROVIDING OTHER DETAILS IN
CONNECTION THEREWITH; AND PROVIDING THE
EFFECTIVE DATE HEREOQF.

PUBLIC NOTICE IS HEREBY GIVEN, that an adequate number of typewritten
copies of the above-numbered and entitled ordinance are available for public examination and
distribution upon request at the office of the City Clerk of the City of Las Vegas, Nevada, at her
office at 400 East Stewart Avenue, Las Vegas, Nevada; and that the above-numbered and entitled
Ordinance was passed and adopted at a regular meeting of the City Council of the City of Las
Vegas on December 4, 1996, by the following vote of the City Council:

Those Voting Aye: Jan Laverty Jones
Arnie Adamsen
Matthew Q. Callister
Michael J. McDonald
Gary Reese

Those Voting Nay:

Those Absent:

This Ordinance shall be in full force and effect from and after the _ day of
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December, 1996, i.e., the day after this publication of such Ordinance by its title only.

IN WITNESS WHEREOF, the City Council of the City of Las Vegas, Nevada,
has caused this Ordinance to be published by title only.

DATED this December 4, 1996.

/s/ Jan Laverty Jones

Mayor
Attest:

/s/ Barbara Jo Ronemus
Acting City Clerk

(End of Form of Publication)
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SECTION 70. Ordinance Irrepealable. This Ordinance, if any Bonds are in fact
issued, shall be and shall remain irrepealable until the Bonds, as to all Bond Requirements, shall be
fully paid, canceled and discharged, as herein provided.

SECTION 71. Implied- Repealer. All resolutions and ordinances, bylaws and
orders, or parts thereof, inconsistent herewith are hereby repealed to the extent only of such

inconsistency. This repealer shall not be construed to revive any resolution, ordinance, bylaw,
order, or part thereof, heretofore repealed.

SECTION 72. Severability. If any section, paragraph, clause or provision of this
Ordinance shall for any reason be held to be invalid or unenforceable, the invalidity or
unenforceability of such section, paragraph, clause or provision shall not affect any of the
remaining provisions of this Ordinance.

(SEAL)

Mayor V /

This Ordinance shall be in force and effect from and after the 8th day of December,
1996, i.e., the date after the publication of such Ordinance by its title only.

Acting City Clefk
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STATE OF NEVADA )

COUNTY OF CLARK SS.

)
)
)
CITY OF LAS VEGAS )

I, Barbara Jo Ronemus, the duly chosen, qualified and acting City Clerk of Las
Vegas, Nevada (the "City"), do hereby certify:

1. The foregoing pages constitute a true, correct, complete and compared copy
of an ordinance which was adopted and approved at a meeting of the City Council of the City on
December 4, 1996.

_ 2. The following members of the Council were present at the December 4,
1996 Council meeting and voted upon the adoption of the Ordinance as follows:

Those Voting Aye: Jan Laverty Jones
Arnie Adamsen
Matthew Q. Callister
Michael J. McDonald

Gary Reese
Those Voting Nay: NONE
Those Absent: NONE

4. The original of the Ordinance has been approved and authenticated by the
signatures of the Mayor of the City and myself as Acting Clerk of the City, and sealed with the seal
of the City, and has been recorded in the journal of the Council kept for that purpose in my office,
which record has been duly signed by such officers and properly sealed, together with the affidavit
of publication of the Ordinance by title, attached hereto as Exhibit B.

5. All members of the Council were given due and proper notice of the
meeting held on December 4, 1996. Pursuant to § 241.020, Nevada Revised Statutes, written
notice of the méeting was given no later than 9:00 a.m. on the third working day before the meeting
including in the notice the time, place, location, and agenda of the meeting:

@ By posting a copy of the notice by 9:00 a.m. at least three working
days before the meeting at the principal office of the Council, or if there is no principal office, at the
building in which the meeting is to be held, and at least three (3) other separate, prominent places
within the jurisdiction of the Council, to wit:

-55-



§)) City Hall
Las Vegas, Nevada

(ii)  Senior Citizens Center
Las Vegas, Nevada

(iii)  Clark County Government Center
Las Vegas, Nevada

(iv)  Downtown Transportation Center
Las Vegas, Nevada

and

®) By mailing a copy of the notice by 9:00 a.m. no later than three

working days before the meeting to each person, if any, who has requested notice of the meetings
of the Council in the same manner in which notice is required to be mailed to a member of the
Council.

6. A copy of such notice so given of the meeting of the Council on December
4, 1996 is attached to this certificate as Exhibit A. |

7. Upon request, the governing body provides, at no charge, at least one copy
of the agenda for its public meetings, any proposed ordinance or regulation which will be discussed
at the public meeting, and any other supporting materials provided to the members of the governing
body for an item on the agenda, except for certain confidential materials and materials pertaining to
the closed meetings, as provided by law.

IN WITNESS WHEREOF, I have hereunto set my hand on this December 4, 1996.

Acting City Cler

(SEAL)
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S EXHIBITA =
~ (Attach Copy of Notice of December 4, 1996 Mééting)
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AGENDA  City of Lus Vegas

CITY COUNCIL
COUNCIL CHAMBERS ¢ 400 EAST STEWART AVENUE ¢ PHONE 229-6011

JAN LAVERTY JONES, MAYOR ¢ COUNCILMEN: ARNIE ADAMSEN, MATT CALLISTER, MICHAEL J. McDONALD, GARY REESE

Facilities are provided throughout City Hall for the convenience of persons with disabilities. For meetings held in the Council Chambers,
sound equipment is available for persons with hearing impairments. If you need an accommodation to attend and participate in this meeting,
please call the City Clerk's office at 229-6311 and advise of your need at least 48 hours in advance of the meeting. The City's TDD number is
386-9108.

DECEMBER 4, 1996

Morning Session begins at 9:00 a.m.
Afternoon Session begins at 2:00 p.m.

NOTE
THE LAS VEGAS CITY COUNCIL MEETINGS OF JANUARY 1, 1997 AND JANUARY 15, 1997 HAVE BEEN

RESCHEDULED TO JANUARY 8, 1997 AND JANUARY 22, 1997 RESPECTIVELY.

ALL ITEMS ON THIS AGENDA ARE SCHEDULED FOR ACTION UNLESS SPECIFICALLY NOTED OTHERWISE.

THESE PROCEEDINGS ARE BEING VIDEOTAPED BY THE U.N.L.V. GREENSPUN SCHOOL OF COMMUNICATION AND WILL BE
REBROADCAST THE DAY FOLLOWING EACH MEETING ON PRIME CABLE, CHANNEL 4, AT 7:00 P.M.

DUPLICATE AUDIO TAPES ARE AVAILABLE AT A COST OF $5.00 PER TAPE AND DUPLICATE VIDEO TAPES ARE AVAILABLE ATA
COST OF $15.00 PER TAPE THROUGH THE CITY CLERK'S OFFICE.

NOTE: CELLULAR PHONES ARE TO BE TURNED OFF DURING COUNCIL MEETING.

L. CEREMONIAL MATTERS
- 9:00AM.-CALL TO ORDER
- ANNOUNCEMENT RE: COMPLIANCE WITH OPEN MEETING LAW
- INVOCATION - Reverend Wayne Brown, Griffith United Methodist Church
-  PLEDGE OF ALLEGIANCE

- PROCLAMATION PRESENTATION TO THE BOY SCOUTS OF AMERICA DESIGNATING DECEMBER 9-15 AS BOULDER DAM
AREA COUNCIL CRIME PREVENTION WEEK.

- “KEY TO THE CITY" PRESENTATION TO NEVADA'S 1996 SPORTING GOODS MANUFACTURERS ASSOCIATION (SGMA)
HEROES AWARD WINNER, MR. DARL ROSE.

- PROCLAMATION PRESENTATION TO BRAD FRIEDMUTTER FOR HIS SIGNIFICANT CONTRIBUTION IN “ADOPTING” THE
HACIENDA HORSE AND RIDER AS THE FIRST EXHIBIT IN THE NEON SIGN MUSEUM.

- PROCLAMATION TO STEVE WEEKS, YOUNG ELECTRIC SIGN COMPANY, AND HIS STAFF FOR THEIR EXTRAORDINARY
EFFORTS IN REFURBISHING THE “HACIENDA HORSE AND RIDER" WHICH MAKES THE NEON SIGN MUSEUM A REALITY.

1l. BUSINESS ITEMS

1. Any items from the moming session that the Council, staff, and/or the applicant wishes to be stricken or held in abeyance to a future
meeting, may be brought forward and acted upon at this time.

2. Approval of the Final Minutes by Reference of the Regular City Council Meeting of 11/6/36 and Special City Council Meetings of
11/13/86 (ELECTION) and 11/13/36 (LICENSE).



1 .

l1l. CONSENT AGENDA

ALL MATTERS LISTED UNDER THE CONSENT AGENDA ARE CONSIDERED TO BE ROUTINE AND ARE RECOMMENDED FOR
APPROVAL BY THE DEPARTMENTS. THEY MAY BE ENACTED IN ONE MOTION; HOWEVER, ANY ITEM MAY BE DISCUSSED
IF A COUNCIL MEMBER SO REQUESTS.

DEPARTMENT OF FINANCE & BUSINESS SERVICES
3. Service and Material Checks/Payroll Checks/Wire Transfers/Other Checks and Investments

4. Approval of Financial Advisory Services Agreement With Howarth Montague and Associates

c

5. JANIS CARNER, 8416 Charles Court, 6 children days

6. MASSIEL MERRITT, 7921 Aviana Pines, 4 children days/3 before & after school
7. NARDA FICHTER, 7025 Edwin Aldrin Circle, 4 children days

SPECIAL EVENT LIQUOR LICENSE

8. LAS VEGAS RUGBY CLUB, Location: Freedom Park, Dates: December 7 & 8, 1996, Type: Special Event Beer/Wine/Cooler,
Responsible Person in Charge: Vincent Sedgwick

LIQUOR - New

9. BEER/WINE/COOLER OFF-SALE LICENSE, HJN, LTD., a Nevada Limited Partnership, dba HIN ARCO AM/PM, 2395 North Rancho
Drive, Harsh S. Sidhu, General Partner, 25%, Neville Pokroy, Limited Partner, 28.125%, Jeffrey Lipshitz, Limited Partner, 37.5%, Brian
A. Berelowitz, Limited Partner, 9.375%, Subject to the provisions of the planning and fire codes and Health Department regulations

10. BEER/WINE/COOLER ON-SALE LICENSE, MARIA GUADALUPE GIL, dba CASA DON JUAN, 1202 South Main Street, Maria G. Gil,
100%, Subject to the provisions of the planning codes

LIQUOR - Approval of Franchise Manager

11. BEER/WINE/COOLER OFF-SALE LICENSE, SOUTHLAND CORPORATION, dba 7-ELEVEN FOOD STORE #21285, 5067 East
Owens Avenue, Lisa M. Crooks, Franchise Manager, 100%

LIQUOR - Approval of Manager

12. BEER/WINE/COOLER OFF-SALE LICENSES, K-CAL VENTURES, L.L.C., dba CIRCLE K, 1140 East Charleston Boulevard, CIRCLE
K, 2308 Las Vegas Bivd. South, Lawrence C. Wilson, District Manager, Michael D. Flynn, District Manager

13. TAVERN LICENSE, From: Mary Stephanie, Inc., dba The Legal Beagle (Nonoperational), Mary S. Steele, Dir, Pres, 100%, Albert R.
Steele, Secy, Treas, TO: FROGEEZ ON 4TH, INC., dba FROGEEZ ON 4TH, 300 South 4th Street, Suite 3, Andre M. Rochat, Dir, Pres,
75%, Mary Jane Jarvis, Dir, Secy, Treas, 25%, Subject to the provisions of the fire codes and Health Department regulations

14. BEER/WINE/COOLER OFF-SALE LICENSE, RESTRICTED GAMING: 4 slots, From: Jerry Hamika, 100%, TO: HAMIKA-ALNAJJAR,
INC., dba KWIKY MINI MART, 4343 Stewart Avenue, Jerry E. Hamika, Dir, Pres, Secy, Treas, 50%, David S. Alnajjar, 50%, Approved
by the Nevada Gaming Commission on November 21, 1996

15. TAVERN LICENSE, RESTRICTED GAMING: 15 slots, From: Desert Breeze, Inc., Judy Nelson, Dir, Pres, Secy, Treas, 100%, TO:
MANATEE ENTERPRISES, INC., dba GATORS, 4402 North Rancho Drive, Diane K. Kent, Dir, Pres, VP, Secy, Treas, 100%, Robin W.
Haworth, Manager, Subject to the provisions of the Health Department regulations, Approved by the Nevada Gaming Commission on
November 21, 1996



16. TAVERN, NONRESTRICTED LIMITED GAMING, From: Nellis Caboose, Inc., dba LOOSE CABOOSE SALOON, 15 North Nellis,
Lorenzo J. Fertitta, Dir, VP, 33 1/3%, Frank J. Fertitta ili, Dir, 33 1/3%, Blake L. Sartini, Dir, COB, Pres, 33 1/3%, TO: TERRY L
CAUDILL, dba LOOSE CABOOSE SALOON, 15 North Nellis, Terry L. Caudill, 100%, Subject to the provisions of the Heaith Department
regulations, Approved by the Nevada Gaming Commission on November 21, 1996

GAMING - New

17. RESTRICTED GAMING: 4 siots, ABOULAFIA & ABOULAFIA, dba MOJAVE PLAZA LAUNDROMAT, 27 North Mojave Road, Richard
D. Aboulafia and Hermilanda Aboulafia jointly as husband and wife, 100%, Approved by the Nevada Gaming Commission on November
21,1996

18. SLOT OPERATOR LICENSE, UNITED COIN MACHINE COMPANY, Space Lease Location at. CIRCLE K, 2308 Las Vegas Bivd.
South, Restricted Gaming: 7 slots, Approved by the Nevada Gaming Commission on November 21, 1996

MASSAGE ESTABLISHMENT - New

19. BLAKESLEE AND BLAKESLEE, dba XTREME RELIEF, 227 South Sth Street, James M. Blakeslee and Debbie L. Blakeslee jointly as
husband and wife, 100%

INDEPENDENT MASSAGE THERAPIST - New

20. PRISCILLA A.J. TINKHAM, dba PRISCILLA A.J. TINKHAM, 1454 East Charleston Boulevard, Priscilla A.J. Tinkham, 100%
PSYCHIC ART AND SCIENCE LICENSE - New

21. BLANCA GRAHAM, dba CENTRO UNIVERSAL RAIZA, 812 East Sahara Avenue, Suite 1, Blanca R. Graham, 100%
SECONDHAND DEALER LICENSE - Now

22. CLASS I, DAVID G. ROE, dba HOUSE OF CARPET, 106 Gass Avenue, David G. Roe, 100%

DEPARTMENT OF GENERAL SERVICES
AWARD OF BIDS/REJECTIONS/RENEWALS

23. Award of Bid Number 97.1730.01, 1996-1997 Annual Concrete Replacement - Department of Public Works - Award Recommended to:
MIKON CONSTRUCTION COMPANY, INC. (Estimated Annual Amount $1,400,000)

24. Rejection of Bidder and Award of Bid Number 96.7254.20, Supply Warehouse and Locker Room, Water Pollution Control Facility -
Department of Public Works - Award Recommended to: RICHARDSON CONSTRUCTION INC. ($651,143)

25. Award of Bid Number 97.1730.04, Oakey Boulevard Sanitary Sewer interceptor - Department of Public Works - Award Recommended
to. CONTRI CONSTRUCTION COMPANY ($649,588.80)

26. Award of Bid Number 97.1730.07, 1996-1997 Annual Small Asphalt Patching - Department of Public Works - Award Recommended to:
MIKON CONSTRUCTION COMPANY, INC. (Estimated Annual Amount $600,000) ‘

27. Award of Bid Number 97.1730.02, Sawtooth Street Improvements - Phase 5 - Department of Public Works - Award Recommended to:
SOUTHERN NEVADA PAVING, INC. ($515,176.68)

28. Renewal of Bid Number 95.NOV.09, Collections Services Contract, Lot | - Municipal Court - Award Recommended to: FINANCIAL
COLLECTIONS AGENCIES ($151,000)

EM T| I

29. Authorization for Staff to Negotiate a Contract with the Selected Proponent for the Card Access Control and Photo imaging System -
City Manager’s Office

30. Authorization to Use State of Nevada Proposal 95-4318 for Xerox Copiers - Department of General Services
31. Request approval for scope of work expansion to the ThirdWave contract to design and implement a fully functional City Hall network.

32. Request approval for supplement for R.G. Bartlett and Associates contract for travel expenses in completing consulting services for a
new voice telephone system.



37.

DEPARTMENT OF HUMAN RESOURCES

- Office Specialist |, City Clerk; Recreation Leader | (X), Parks & Leisure Activities;
Senior Architectural Techmdan, Public Works; Microcomputer Specialist | (X), Finance & Business Services; Journey Auditor, Finance &
Business Services; Parks & Leisure Assistant | (R), Parks & Leisure Activities; Parks & Leisure Assistant Il (R), Parks & Leisure Activities;
Parks & Leisure Assistant IV (R) (2), Parks & Leisure Activities; Clerk | (R), Planning & Development; Intem Il (R), Public Works; Parks &
Leisure Instructor |, Parks & Leisure Activities; Court Monitor, Municipal Court.

NEIGHBORHOOD SERVICES

Action To Reprogram $350,000 From Doolittle Community Center Rehab. (6207) To Revolving Loan Fund (6289) Of Community
Development Block Grant In The 1996 Action Plan Of The HUD Consolidated Pian

Action To Approve The Allocation Of CDBG Funding To Smart Start, Operation Independence And Variety Day Care For Child Care
Services In West Las Vegas

DEPARTMENT OF PARKS & LEISURE ACTIVITIES

Acceptance of Grant for $100,000 from State of Nevada Division for Aging Services for the Senior Citizens Law Project.

PLANNING AND DEVELOPMENT DEPARTMENT

Action To Approve An Amendment To The Agreement With Veltman Consulting Services To Include Development Of The Lone
Mountain Master Plan

DEPARTMENT OF PUBLIC WORKS
ACCEPTANCE OF RIGHT OF WAY [TEMS
GRANT DEEDS
38. From: MMIG DEVELOPMENT, INC., A NEVADA CORPORATION; To: City of Las Vegas; For: Portion of the Southeast Quarter (SE

39.

40.

1/4) of Section 12, T20S, R60E, M.D.M., for dedication of right-of-way for knuckle area at Arlene Way and Maxine Place, located east of
Michael Way and north of Cheyenne Avenue (11-12-96) 138-12-801-006

From: CLARK COUNTY SCHOOL DISTRICT, BOARD OF SCHOOL TRUSTEES; To: City of Las Vegas; For: Portions of the
Southwest Quarter (SW 1/4) of Section 25, T20S, R61E, M.D.M., for dedication of right-of-way to complete the 28th Street cul-de-sac
(10-8-96) 139-25-302-001 & 303-005

Request Permission To File A Recreation/Public Purpose Lease Application With The Bureau Of Land Management For Park, Flood
Control And Related Purposes On 30 Acres Of Land, West Of Grand Canyon Drive And North Of Cheyenne Avenue Lying Within The
Southwest Quarter (SW 1/4) Of Section 7, T20S, R60E, M.D.M.

REPORT/ACTION ITEMS:

41.

42,

45.

46.

Request For Approval Of An Extension Of Time To Complete The Lone Mountain Detention Basin
Approval Of An Interim Payment Towards The Future Acquisition Of Certain Public Improvements As Related To Special Improvement
District #404 In The Summerlin Area

1V. RESOLUTIONS

R-84-96 - Resolution Approving Third Assessment Apportionment Report re: Special Improvement District No. 458 (Lake Mead
Boulevard).

R-85-96 - Resolution Directing City Treasurer to Prepare Third Assessment Apportionment Report re: Special Improvement District No.
458 (Lake Mead Boulevard).

R-86-96 - A Resolution Directing The City Treasurer To Give Notice Of The Sale Of Properties Subject To The Lien Of A Delinquent
Assessment; And Providing Other Matters Properly Relating Thereto.

R-88-96 - Approval Of Resolution Establishing Interest Rate Re: Special Improvement District No. 1445 (Industrial Road/Meadows Addition
Area).
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47. R-89-96 - Approval Of Resolution Establishing Interest Rate Re: Special improvement District No. 1446 (Sawtooth Streets - Phase 4)

48. R-90-86 - Resolution Directing City Treasurer To Prepare Second Assessment Apportionment Report Re: Special Improvement District No.
707 (Summerlin Area)

49. R-91-96 - Resolution Approving Second Assessment Apportionment Report Re: Special Improvement District No. 707 (Summerlin Area)

*x***END OF CONSENT AGENDA *****

DISCUSSION / ACTION ITEMS

ADMINISTRATIVE
50. Discussion and possible action to accept a grant award for the Weed and Seed Program.
51. Discussion and possible action to renew the agreement for 12 months between the City of Las Vegas and U.S. Strategies Comporation to
provide lobbying services.
CITY ATTORNEY
52. Ratification of appointment of John Redlein as Chief Civil Deputy City Attorney.
53. Discussion and possible action approving the Ground Lease Estoppel Certificate and the Encroachment Agreemet Estoppel! Certificate

requested by U.S. Bank of Nevada in connection with the loan sought by Andrew Tompkins, Gemini, Inc., Marco Polo Reservation
Services,Inc., and International Marco Polo Services, Inc.

DEPARTMENT OF FINANCE & BUSINESS SERVICES
GAMING - New
54. RESTRICTED GAMING: 7 siots, TEAM WEST, LTD., dba FAST EDDIE'S MINI MART, 1080 South Rainbow, Raymond J. Lucia,
Member, 33.33%, Bradley K. Saunders, Member, 25%, Edward L. Saunders, Member, 25%, Carlos Saenz, Member, 16.66%, Approved
by the Nevada Gaming Commission on November 21, 1996
D LE -
55. CLASS I, ADALBERT CANCIO, dba AL'S SERVICES AND REFRIGERATION, 1040 South Main Street, Adalbert Cancio, 100%
LIQUOR - One Year Review
56. BEER/WINE/COOLER OFF-SALE LICENSE: HPS & V OPERATIONS LIMITED LIABILITY COMPANY dba VILLAGE SHOPPE, 251

North Nellis, Hart/Volland Enterprises Limited Liability Company, 80% - Charles R. Hart, Jr., 50% Danny O’'Neill Volland, 50%, Benny J.
Parker, 20%

PLANNING AND DEVELOPMENT DEPARTMENT
§7. Monthly Update On The Downtown Urban Design Plan

BEPARTMENT OF PUBLIC WORKS

REPORT/ACTION ITEMS:
58. Request For A Presentation By The Nevada Department Of Transportation On The US 95 Corridor Major Investment Study



59.

1V. RESOLUTIONS

R-87-96 - A Resolution Authorizing A Medium-Term Financing In An Amount Of Up To $10,500,000, For The Purpose Of Acquiring,
Constructing And Improving Park And Recreation Projects In The City; Directing The Officers Of The City To Forward Materials To The
Department Of Taxation Of The State Of Nevada; Providing Certain Details In Connection Therewith; Authorizing The Sale Of The City Of
Las Vegas, Nevada, General Obligation Medium-Term Financing In The Maximum Aggregate Principal Amount Of $10,500,000; And
Providing The Effective Date Hereof.

Y. REPORTS FROM RECOMMENDING COMMITTEES

BILLS ELIGIBLE FOR ADOPTION AT THIS MEETING

60.

61.

62.

65.

Bill No. 96-102 - Annexation No. A-6-96(A); Property Located: On the northeast corner of Tropicai Parkway and Jones Boulevard;
Petitioned By: Property Holding Corporation; Acreage: Approximately 21.23; Zoned: R-E (County Zoning) N-U (City Equivalent).
Sponsored by: Councilman Matthew Q. Callister

Bill No. 96-103 — Annexation No. A-7-96(A); Property Located: On the west side of Buffalo Drive, approximately 990 feet north of
Cheyenne Avenue; Petitioned By: Norman and Myla Yahraus, et al.; Acreage: Approximately 2.63 acres; Zoned: R-E (County Zoning)
N-U (City Equivalent). Sponsored by: Councilman Matthew Q. Callister

Bill No. 96-104 - Annexation No. A-9-96(A); Property Located: On the northwest comer of Rainbow Boulevard and Craig Road;
Petitioned By: Keotah Fannin Trust; Acreage: Approxirnately 5.26; Zoned: R-E (County Zoning) N-U (City Equivalent). Sponsored by:
Councilman Matthew Q. Callister

Bill No. 96-105 — Annexation No. A-10-96(A); Property Located: On the southeast corner of Buffaio Drive and Delhi Avenue; Petitioned
By: M.K. Management Services; Acreage: Approximately 2.61; Zoned: R-E (County Zoning) N-U (City Equivalent). Sponsored by:
Councilman Matthew Q. Callister

Bill No. 96-106 — Annexation No. A-11-96(A); Property Located: South of Gowan Road and west of Durango Drive; Petitioned By: City
of Las Vegas; Acreage: Approximately 8.06; Zoned: R-E (County Zoning) N-U (City Equivalent). Sponsored by: Councilman Matthew Q.
Callister

Bill No. 96-108 - Removes the Office of the City Clerk from the list of departments of the City and removes the Internai Audit Division
from the Department of Finance and Business Services. Sponsored by: Councilman Arnie Adamsen

BILLS ELIGIBLE FOR ADOPTION AT A LATER MEETING

THERE IS NO PUBLIC COMMENT ON THESE ITEMS AND NO ACTION WILL BE TAKEN BY THE COUNCIL AT THIS MEETING.
PUBLIC TESTIMONY TAKES PLACE AT THE RECOMMENDING COMMITTEE MEETING HELD FOR THAT PURPOSE.

66.

67.

68.

69.

70.

71.

72.

Bill No. 96-98 — Amends the gaming enterprise district boundary map to remove certain downtown areas from the district. Sponsored
by: Councilman Arnie Adamsen

BIll No. 96-107 - Eliminates thrift shops from the list of uses allowed as a matter of right in the C-1 zoning district and requires a special
use permit for said use in the C-1 and C-2 zoning districts. Sponsored by: Councilman Matthew Q. Callister

Bill No. 86-109 — Adopts the Northwest Area Master Plan as a part of the City's General Plan. Sponsored by: Councilman Matthew Q.
Cailister

Bill No. 96-110 — Repeals the fixed serniannual license fee provisions for nursing hornes. Sponsored by: Councilman Amie Adamsen

Yi. REPORTS FROM REAL ESTATE COMMITTEE

ABEYANCE [TEM - Discussion and possible action to approve a lease agreement between the City of Las Vegas and Carol L.
Lampman for the use of an off-street public parking lot at 909 South Third Street.

ABEYANCE ITEM - Action To Approve A Lease Agreement Between The City Of Las Vegas And Allied Arts For Office Space

Discussion and possible action to approve shared expense agreement between the City of Las Vegas and the Episcopal Diocese of
Nevada for use of a modular building located at 1910 Spring Gate Lane in Summerlin.



THERE IS NO PUBLIC COMMENT ON THESE ITEMS NEW BILLS ARE 'READ INTO THE RECORD AND REFERRED TO
RECOMMENDING COMMITTEE FOR A SEPARATE HEARING TO RECEIVE PUBLIC TESTIMONY BEFORE ACTION BY THE COUNCIL
AT A LATER MEETING. EXCEPTION ﬂﬁERGENCY BILLS.

73. Bill 96-111 - An Emergency Ordinance authonzmg the issuance by the City of Las Vegas of its General Obligation (Limited Tax) Sewer
Refunding Bonds (Additionally Secured by Pledged Revenues), Series 1997, and providing other matters relating thereto.

74. Bill 96-112 Revises the standards, procedures and fees for work cards.

- 75. Any items from the afternoon session that the Council, staff, and/or the applreent wushes to be stricken or held in abeyanee to a future
: meetlng, may be brought forward and acted upon at this time.

76. Public Hearing To Consrder The: Report Of Expenses To Recover Costs For Abatement Of Dangerous Building/Demolition Located At
127 New York Avenue. PROPERTY OWNER, UNION CULINARY WORKERS LOCAL 226

77. Publrc Heanng To Consider The' Report Of Expenses’ To Recover Costs For Abatement Of Dangerous Building/Demolition Located At
* . '519 Vam Buren Avenue PROPERTY OWNER, HAYWARD SPARKS .

The items listed below, where appropriate; have been revrewed by the various C|ty departments relative to requrrements for storm drainage
and fiood control, connection to sanitary sewer, traffic circulation, and building and fire regulatlons Their comments and/or recommendations

+and requirements have been moorporated into the action. In addition, items may be required to' conform to one or more of the following
standard conditions: :

ZQMING_AEELIQAIIQN:: (1) Resolution of Intent with a twelve month time limit. (2) Al development shall be in conformance with the plot
. plan and buuldrng elevations. (3) Landscaping and a permanent underground spnnkler system shall be provided as required by the Planning
Commission and'shall be permanently maintained in a satisfactory manner..” Failure -to. properly maintain required landscaping and
underground sprinkler systems shall be cause for revocation:of a business Ireense “(4) A landscaping plan must be submitted prior to or at
the same time . application is made for a building. permit or license, . or prior-to occupancy, whichever occurs first. (5) All mechanical
. equipment, air conditioners and trash areas shall be screened from view. from the abutting streets (excluding single family development). (6)
All City Code requirements and design standards of all City departments must be satisfied. (7) Parking and driveway plans must be approved
by the Traffic ‘Engineer prior to the issuance of any permits. (8) All 'damage to the existing street improvements resulting from this
- development must be repaired as requrred by the Department of Public Works. (9) Remove all substandard public street improvements and
all unused driveway cuts adjacent to this site, if any, and replace with new rmprovements meeting current City standards prior to occupancy
of this site as required by the Department of Public Works. : (10) A Drainage Plan and Technical Dramage Study must be submitted to and
approved by the Department of Public Works prior to the issuance of ‘a burldrng or grading permit, whichever occurs first. (11) A fully
operational fire protection system, rneludmg fire apparatus roads, fire hydrants. and ‘water supply, shall be installed and shall be functioning
prior to construction of any combustible structures. (12) Where new water. mains are extended along streets and fire hydrants are not needed
for protection of structures, hydrants shall be spaced at a maximum distance of 1,000 feet to provide for transportation hazards. (13) Fence
heights shall be measured from the side of the fence with the least vertical exposure above the finished grade, unless otherwise stipulated.
* (14) Provide plans showing accessible exterior routes from publrc transportation stops, -accessible parkmg, passenger loading zones and
public sidewilks to the accessible burldmg entranoe(s) prior to the. issuance of burldmg permits as required by the Planning and Development
: Department Aocessrble routes shall have runmng slopes and cross slopes in aoeordanee with the applicable code.

ARIA : P S: (1) All development must be in conformanee with the plot plan and elevations.
(2) Landseapmg and a permanent underground spnnkler system shall be provided as required by the Board of Zomng Adjustment and shall
.be permanently maintained in a satisfactory manner. Farlure to properly maintain- requlred landscaping and underground sprinkier systems’
shall be. cause for révocation .of a business license. (3) A landscaping ‘plan must be submitted prior to or at the same time application is

" -made for a _building permit, license, or prior to occupancy, whichéver occurs: first.- (4) All mechanical. equipment, air conditioners’ and trash

areas shall be screened from view from the abutting streets. (5) Clty Code requirements and design standards of all City depanments must
be satisfied. (6) Parking and driveway plans must first be approved. by the Traffic Engineer. (7) Any damage to the existing ‘street
improvements resulting from this development must be repaired as required by the Department of Public Works. (8) A fully operational fire
protection system, meludmg fire apparatus roads, fire hydrants and water supply, shall be mstalled and functioning prior to construction of any
- combustible structures as required by the Department of Fire Servroes

: : (1) Approval of the Tentative Map shall.be for no more than twelve (12) months. If a
Final Map is not recorded on all or a portion of the area embraced by the Tentative Map within twelve (12) months of the approval of the
Tentative Map, a new Tentative Map must be filed. (2) Strest names must be provided in-accord with the City’s Street Naming Regulations.
'(3) All development is subject to the conditions of City departments and State Subdivision Statutes. (4) A Drainage Plan and Technical



. a

Drainage Study must be submitted to and approved by the Department of Public Works prior to the recordation of a Final Map. (5) A fully
operational fire protection system, including fire apparatus roads, fire hydrants and water supply, shall be installed and shall be functioning
prior to construction of any combustible structures. Final Maps: (1) Final Maps shall be in conformance with the approved Tentative Map.
Vacation Applications: (1) Reservation of easements for the facilities of the various utility companies together with reasonable ingress
thereto and egress therefrom shall be provided if required. (2) Ali development shall be in conformance with code requirements and design
standards of all City departments. (3) The Reconveyance shall not be recorded until all of the above conditions have been satisfied. (4) if the
Reconveyance is not recorded within one (1) year after approval by the City Council or an Extension of Time is not granted by the Planning
Commission, then approval will terminate and a new petition must be submitted.

CONSENT AGENDA

P.M. SESSION - ALL ITEMS LISTED UNDER THE CONSENT AGENDA ARE CONSIDERED TO BE ROUTINE AND ARE
RECOMMENDED FOR APPROVAL THEY MAY BE ENACTED BY ONE MOTION; HOWEVER, ANY ITEM MAY BE DISCUSSED IF A
COUNCIL MEMBER SO REQUESTS.

EXTENSION OF TIME

78. 2-23-92(5) - EDNA ROSE CRANE FAMILY TRUST - Request for an Extension of Time on property located on the east side of
Painted Mirage Road, south of Ann Road for an approved 208 unit condominium complex, R-E (Residence Estates) and C-2 (General
Commercial) Zones under Resolution of intent to R-PD5 (Residential Planned Development - § Units Per Acre), Size: 13.66 Acres, Ward
4 (Callister).

79. Z-89-94(2) - PERMA BILT - Request for an Extension of Time on property located on the north and south sides of Gowan Road, west
of Hualapai Way for a 230 lot single family subdivision, N-U (Non-Urban) Zone under Resolution of Intent to R-CL (Single Family
Compact Lot), Size: 35.00 Acres, Ward 4 (Callister).

80. Z2-110-94(2) - SAMUEL CURREY, ET AL - Request for an Extension of Time on property located at 2051 North Torrey Pines Drive for

an approved 208 unit apartment complex, N-U (Non-Urban) Zone under Resolution of intent to R-3 (Limited Multiple Residence), Size:
11.60 Acres, Ward 4 (Callister).

*****END OF CONSENT AGENDA *****

DISCUSSION/ACTION ITEMS
SPECIAL USE PERMIT - PUBLIC HEARING
81. ABEYANCE ITEM - U-101-96 - SENIOR NEVADA BENEFIT GROUP, L. P. - Appeal filed by Senior Nevada Benefit Group, L. P. of
conditions imposed on the approval by the Board of Zoning Adjustment on property located at 514 Bridger Avenue for a proposed car
rental business of more than five (5) cars, C-2 (General Commercial) Zone, Ward 1 (McDonald).
REQUEST TO RESCIND - SPECIAL USE PERMIT

82. U-98-96 - THREE Bs. INC. - Request for Reconsideration of the denial of a Special Use Permit on property located on the southwest
comer of Charleston Boulevard and Durango Drive for a proposed tavem, C-1 (Limited Commercial) Zone, Ward 1 (McDonald).

AESTHETIC REVIEW

83. ABEYANCE ITEM - AR-17-96 - L & M ENTERPRISES - Request for an Aesthetic Review on property located at 321 Fremont Street
for a proposed exterior remodel to the existing retail business, C-2 (General Commercial) Zone, Ward 1 (McDonald).

PLOT PLAN AND BUILDING ELEVATION REVIEW

B8(14 P A MITED - Request for a Piot Plan and Building Elevation Review
on property located west of Fort Apache Road approxlmately 250 feet north of Sahara Avenue for a proposed 19,500 square foot two-
story office building, C-1 (Limited Commercial) Zone, Ward 2 (Adamsen).

85. 2-53-83(4) - WALTER AND MARLIA BANOVIC - Request for a Plot Plan and Building Elevation Review on property located on the
southeast comer of Sandhill Road and Spino Avenue for a proposed 21 unit apartment complex, R-E (Residence Estates) Zone under
Resolution of Intent to R-PD15 (Residential Planned Development - 15 Units Per Acre), Ward 3 (Reese).

86. Z-88-85(31) - TECH CENTER ASSOCIATES - Request for a Plot Plan and Building Elevation Review on property located on the
north side of Smoke Ranch Road, approximately 650 feet west of Tenaya Way for a proposed 177,238 square foot three-story special
residential care facility, N-U (Non-Urban) Zone under Resolution of Intent to C-PB (Planned Business Park), Ward 4 (Callister).



YACATION - PUBLIC HEARING

87. VAC-47-96 - THE HOWARD HUGHES CORPORATION - Request to vacate a portion of the east side of Buffalo Drive, generally
located between Caliche Way and Lake Mead Boulevard, Ward 4 (Callister).

88. YAC-48-96 - THE HOWARD HUGHES CORPORATION - Request to vacate U. S. Government Patent Reservations, generally
located east of Buffalo Drive and north of Lake Mead Boulevard, Ward 4 (Callister).

89. VAC-49-96 - THE HOWARD HUGHES CORPORATION - Request to vacate certain drainage easements, generally located east of
Buffalo Drive and north of Lake Mead Boulevard, Ward 4 (Callister).

L - Appeal filed by Lionel, Sawyer &
COIIms on behalf of Andrew and Susan Tompkms of the Denial by the Board of Zonmg Adjustment for a Variance on property located at
725 Rancho Circle to allow for the installation of barbed wire fencing on top of an existing block wall where such use is not allowed, R-A
(Ranch Acres) Zone, Ward 1 (McDonaid).

B 9 : : Request for a Rezoning on property located at 2020 Pinto
Lane From R-1 (Smgle Fam:ly Resndenoe) To: P-R (Professlonal Ofﬁoes and Parking), PROPOSED USE: CHILDREN'S THERAPY
CENTER, Ward 1 (McDonald).

: S PARA COMPA - Request for a Rezoning on property located at
1520 Stmth Casino Center Boulevard From: C-1 (lelted Commerclal) To: C-2 (General Commercial), PROPOSED USE: YOUTH
HOSTEL, Ward 1 (McDonald).

93. SET DATE ON ANY APPEALS FILED OR REQUIRED PUBLIC HEARINGS FROM THE CITY PLANNING COMMISSION AND BOARD
OF ZONING ADJUSTMENT MEETINGS AND DANGEROUS BUILDINGS OR NUISANCE/LITTER ABATEMENTS.

X. ADDENDUM

Xl. CITIZENS PARTICIPATION

ltems raised under this portion of the City Council Agenda cannot be deliberated or acted upon until the notice provisions of the Open
Meeting Law have been met. If you wish to speak on a matter not listed on the agenda, please step up to the podium and clearly state your
name and address. In consideration of others, avoid repetition, and limit your comments to no more than three (3) minutes. To ensure all
persons equal opportunity to speak, each subject matter will be limited to ten (10) minutes.

THIS MEETING HAS BEEN PROPERLY NOTICED AND POSTED AT THE FOLLOWING LOCATIONS:

Downtown Transportation Center, City Clerk’s Posting Board
Senior Citizen Center, 450 E. Bonanza Road
Clark County Government Center, 500 S. Grand Central Parkway
Court Clerk's Office Bulletin Board, City Hall Plaza
City Hall Plaza, Special Outside Posting Bulletin Board
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EXHIBIT B
(Attach Affidavit of Publication of Adoption of Bond Ordinance)
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PAS

BILL NO. 96.111
ORDINANCE NO. 4047
(of Los Vegos, Nevada)

AN EMERGENCY ORDINANCE

FOR_THE PAYMENT OF THE
BONDS; ADDITIONALLY SECUR-
ING THEIR PAYMENT BY A
PLEDGE OF REVENUES DE-
RIVED FROMTHE CITY'S SEWER
SYSTEM; PROVIDING FOR
ADOPTION AS {F AN EMERGEN-
CY EXISTS AND PROVIDING OTH-
ER_DETAILS IN CONNECTION
THEREWITH: AND PROVIOING
THE EFFECTIVE DATE HEREOF. !

PUBLIC NOTICE 1S HEREBY
GIVEN, that an adequate number of
typewritten copies of the above-num- |
bered ond entifled ordinonce are |

ilable for public ingtion ond
distribution upon request ot the af-
fice of the City Clerk of the City of |
Los Vegos, Nevada. at her affice of ;
400 Easl Stewart Avenue, Los Vegos, |
Nevodo; ond thot the above-num-
bered ond entitled Qrdinance was
possed and odopted ot a regutor
meeting of the City Council of the
City of Los Vegas on December 4,
199, by the foilowing vote of the City
Council:
Thase Vating Ave:
Jon Laverty Jones
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Arnie Adomsen

! Motthew Q. Collister

1 Michael J. McDonatd

| Gary_ReeseThose Vating Nav:

| Those Absent: NONE
* This Ordinance sholl be in full

* force ond effect from ond ofter the

- 8th day of December, 1996, ie., the
doy offer this_pubtication of such
Ordinonce by ifs litle only.

LT INWITNESS WHEREQF, the City
Council of the City of Las Vegos,
Nevada, has caused this Ordinance
{o be published by title onty.
DATED this December 4, 13%.

's' Jan Lgverty Jones, Mayor

Attest:
is: Barboro Jo Ronemus,
Acting City Cle

- | PUB: December 7, 1996
Los Vegas Review-Journal

0

RJ-132A

A e

STATE OF NEVADA)
COUNTY OF CLARK) SS:

—DIANE TOMSHA -
‘sworn, deposes and says:

, being first duly

That she/he is a legal clerk for ‘
REMEW-JOURNAL ang THE LAS VggAgA SSU\rQEGAS
d_ally newspapers regularly issued, published an'd
Circulated in the City of Las Vegas, County of
Clark, _State of Nevada, and that the
advertnseynent, a true copy of which is attached
was continuously published in the LAS VEGAS’
lI;teEr}:)I:jEV\If-JOUF{NAL or THE LAS VEGAS SUN for a

of _ONE i i
from the period of _DECEMBER 71995 nesrtions

to _DECEMRER 7,1996
days:

on the following

DECEMBER 7,1996

Sign9¢(,4QéﬂL¢' O/mA

Subscrib nd swern to befor;p)ﬁ'%
eg;a/sw/zay of I , 19Qg

(Je/éf;é cﬂ KWL/

Notary Public

PEGGY D, BARRON

% Notary Public - Nevada

' Clark County

My appt. exp. Feb, 17, 1998

Rev. 5/94
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AFFIDAVIT OF PUBLICATION

PASTE

CLIPPING HERE

BILL NO. 9611
ORDINANCE NO. 4047
{of Los Vegos, Nevado)

AN EMERGENCY ORDINANCE
OF THE CITY COUNCIL OF THE
CITY OF LAS VEGAS, NEVADA
PROVIDING FOR THE ISSUANCE
OF ITS REGISTERED NEGOTIA.
BLE, GENERAL OBLIG ATION
(LIMITED TAX SEWER

ERAL (AD VALOREM) TAXES

. FOR THE PAYMENT OF THE
: BONDS; ADDITIONALLY SECUR-

ING THEIR_ PAYMENT. BY A

PLEDGE OF REVENUES DE-
RIVEOFROM THECITY'S SEWER
SYSTEM: PROVIDING' FOR
ADOPTION AS IF AN EMERGEN-
CYEXISTS AND PROVIDING OTH-
ER DETAILS IN CONNECTION
THEREWITH: AND PROVIDING
THE EFFECTlVEDATEHEREOF

PUBLIC NOTICE IS HEREBY
GIVEN, that an odequote number of
typewritten copies of the gbove-num-
bered ond entitled ordinance are

for pubtic inotion and
distribution upon reguest at the of-
fice of the City Clerk of the City of

Los Vegos, Nevado, ot her office at .
400 Eost Stewart Avenue, LosVegos, |

Nevada; ond thot the obove-num-
bered ond entitled Ordinance was
possed and odopted af o regulor
meeting of the City Council of the
City of Los Vegos on Decemn

1996, by the foHowlng vote of lhe C ntv

Council:
Those Voting Ave:
Jon Laverty Jones

Arnie Adomsen
Motthew Q. Culhs?er

' Michael J. McDonol

o \tusvmcember 7Jl996 \
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i Gary Reese'lhose Vohng Noy:
NONE

Those Absenf: NONE:--

This Ordinonce shall be In full |

force ond effect from and ofter the
Bth doy of December, 1996; i.e.. the
dov offer this publicotion of such
Qrdinonce by its title only.
INWITNESS WHEREOF, the City
Council of the City of Las Vegas,
Nevoda, hos caused this Ordinance
to be published by title only.
DATED this December 4, 1996,
is* Jon Loverty Jones, Mayor
Attest:
's* BokodZd Jo Ronemus
Acting&ID Clerk

TR

—DTANE TAMQIIA
P 2 S - a2 2

STATE OF NEVADA)
COUNTY OF CLARK) SS:

, being first duly

sworn, deposes and says:

That she/he is a legal clerk for the LAS VEGAS
REVIEW-JOURNAL and THE LAS VEGAS SUN,
daily newspapers regularly issued, published and
circulated in the City of Las Vegas, County of
Clark, State of Nevada, and that the
advertisement, a true copy of which is attached,
was continuously published in the LAS VEGAS
REVIEW-JOURNAL or THE LAS VEGAS SUN for a
period of __onE insertions
from the period of _prcEMBER 71094
to DECEMBEER 7 14696

days:

on the following

DECEMBER 7.1096

T

- . p 4
ANy ?/7 Ay

Signed& —
Subscribed and swarn to before mg’ this O
9;; day of 1 5}/\ 19 -
S (/

\ el el F
Notary Public

ey ../

PEGGY D. BARRON
Notary Public - Nevada
Clark County
My appt. exp. Feb. 17, 1898

Rev. 5/94



