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ORDINANCE NO., 1629 -

AN ORDINANCL AUTHORIZING THE ISSUANCE OF INTERIM WARRANTS FOR LAS VEGAS,
NLVADA, SPECIAL ASSESSMENT DISTRICT NO, 401 , PRESCRIBING THE FORM OF SAID
WARRANTS; PROVIDING FOR THE PAYMENT OF THE PRINCIPAL THEREOF AND INTEREST
THEREON, AND PRESCRIBING DETAILS IN CONNLCTION THEREWITH. '

 WHEREAS, the City of Las Vegas, in the County of Clark and State of Nevada,
has taken the requisite legal action preliminary to and in the creation of Special Assess-
ment District No. 401, for the purpose of installing the following improvements to wit:
The paving, curbing, guttering, draining and otherwise improving the streets and parts
therecf, with intersections, within that certain area of said City described as Assessment
Unit No. 1; the paving, curbing, guttering, draining, sidewalking along the streets and
portions thereof within that certain area of said City described as Assessment Unit No. 2;
and the paving, curbing, guttering, draining and otherwise improving the streets and parts

thereof, with intersections, within that certain area of said City described as Assessment
Unit No. 6. : '

WHEREAS, the Board of Commissioners of said City, by Ordinance No. 1581
passed and approved the 2lst day of June , 18972 has provided for creating said
Distric't énd the basis for assessing the costs thereof against the .lots and parcels of land
in each assessment uni't of said special assessment district; and

WHEREAS, said Board of Cémmissioners has duly awarded contracfs for the
furnishing of labor, materials, transportation and services for the improvements called

for in each unit of said district as follows:

NEVADA ROCK & SAND, L. V., NEV, , UNIT 1 $ 179,122.48
RICO PAVING & GRADING, L.V., NEV., UNIT 2 9,837.15
RICO PAVING & GRADING, L.V., NEV., UNIT 3 5,868.15

WHEREAS, said Board of Commissioners has determined that, for the purpose of
providing funds to pay for the installation of said improvements, together with administra-
tive costs, until moﬁies are available therefor from the levy 'ar'xd collection of the assess-
ments and the issuance of special assessment bonds in respect of said district, it would
be ‘in the best interests of said City to issue an interim warrant or warrants, upon the esti-
.mates of the City Engineer, which warrant ér warrants, ‘togetz'her with interest due thereon
from the date of the issuance thereof until paid, shall mature three years from the date of
the initial warrant, with the provisién that the same shall be redeemable at any time prior
thereto from the proceeds of the sale of such bonds, all in accordance with NRS 271.355;

_andr
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WHEREAS,. for such purpose sa.id City solicited interest proposals on'such
interim warrant or warrants, and upon the opening of suéh proposal's on -May 17 ' ,
1972 , at  3:00 P.M. , at the City Hall, determined and does hereby' determine
that the proposal of the First National Bank of Nevada , agreeing to purchase such interim
warrant or warrants at the interest rate of FOUR & ONE HALF per centum per annum, is
. thé best responsible bid and is hereby accepted. | .
NOW, THEREFORE, THE BOARD OF COMMISSIONERS OF THE CITY OF IAS VEGAS
DOES ORDAIN AS FOLLOWS: |
SECTION 1. That the Board of Commissioners of the City of Las Vegas, Nevada
does hereby authorize the City Treasurer to issue an interim warrant or interim warra_hts,
for Las Vegas, Nevada, Special Assessment District No. 401 , payable to the First
National Bank of Nevada , upon estimates of the City 'Engineer, bearihg interest at the
rate of four and one-half (4 1/2%) per énnum from date until paid, which
warrant or warrants shall be approved by the Mayor and City Clerk of the City of Las Vegas.
SECTION 2. That said warrant or warrants, together with the interest due |
thereon from the date of t_heAiSSUe of said warrant or warrants until paid, s/hall mature
three years from the:ud_ate of the initial warrant and shall be redeemed and retired at any
time p.rior théret.o in :nﬁmericél o‘rder from the proceeds of the saleﬁpf sa%d _Specialvas‘ses_s'—‘
r;le"nt iﬁondé, from vspe:c.i‘a\l assessments actually collected and available for the purpose,
or if 'riecessary, from the City's general fund. |
.SECTION‘ 3. That each warrant shall be issued pursuant to the laws of the
State of Nevada and the City of Las Vegas, Nevada, and each such warrant, together with
all other interim warrants theretofore issued against said Las Vegas, Nevada, Special
Assessn;ent District No. 40l shall not exceed the value of the work theretofore completed
for said District', together with admihistrative cos—ts allocable thereto, based upon esti-
mates oAf the Cify Engineer of the City of Las Vegas, Nevada, made on or before the date
of issuing said wérrant. |
SECTION 4. That each warrant may be registered in the Office of the City
Treasurer and any transfer thereof may’_lvikewis_e be registered in said officé, at the option
of the holder thereof. |

SECTION §. That said warrant or warrants shall be in substantially the

following form:

2 - Form - 16




ahaslic ot

CITY OF LAS VEGAS
_CLARK COUNTY, NLEVADA
SPECIAL ASSESSMENT DISTRICT NO.

INTERIM WARRANT

No.
Principal Amount: $
Las Vegas, Nevada, ,
On the day of s , or upon call by the City of

Las Vegas, Nevada, or on any date prior thereto after the date of delivery of the special
‘asse’ssment bonds payable from special assessments for defraying the costs and expense's_ :
of the improvements in Las Vegas, Nevada, Special Assessment District No. - . , the

City Treasurer of said Citylwill pay to or order, fhe sum of
| DOLLARS, ($ ), together
with accrued interest at the rate of |
from date, payable quart'erly.
| This warrant and the interest thereon shall be redeemed and retired from the .
proceeds of the sale of said special assessment bonds, from.speci‘al assessments
collected and available for the purpose, or if necessary, from the City's general fund.
This warrant is issued pursuant to the laws of the Statev of Nevada and of the
City of'Las Vegas, Nevada, and this warrant, together with all other interim warrants
heretofore issu_ed against said Las Vegas, _Nevada, Speciai Assessment District No. ,
does not exceed the value of the work heretofore completed for said Distri‘ct, together with
administrative costs ‘allocable thereto, based on estimates of the City Engineer of the City
of Las Vegas, Nevada, made on or before the date of issuing this warrant.
This warrant may be registered in the Office"of the City Treasurer and any
transfér thereof may likewise be registered in said Office, at the option of the holder, and
if so registered, may be transferred by registéred assignment only.

Dated the day, month and year, and numbered, first above written.

By Order of the Board of Commissioners

City Treasurer

APPROVED: : _ ) A |
Cb/@vu K | . , |
: _ Mayor : '
@4114 44%‘.. @jAﬂ.—o
‘ City Clerk
(SEAL)
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(Form of Assignment on Back of Warrant)

The within and foregoing interim warrant No. , issued against Las Vegas,
‘Nevada, Special Assessment District No. -, is hereby sold, assigned, transferred,
and set over, without recourse, unto the assignee designated below, or order, subject

/

. to the terms and conditions of said warrant.

_ Signature of ' Date of
Assignee Assignor-Owner Assignment

(Form of Registration on Back of Warrant)

The within and foregoing assignment of interim warrant No. , issued
in Las VGgas,_ Nevada, Special Assessment District No. , hés been duly;' registered
" in the nar’ne‘of the above assignee this __ day of = , 19
: Signature of : Date of
Assignee City Treasurer . Registration

. ' (End of Form of Warrant)
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SECTION 6. That the officers of the City of Las Vegas be, and they hereby.
are, authorized and directed to take all actionneceésm& or appropriate to effectuate
the provisions of this ordinance.

SECTION 7i That ii any section, paragréph‘, clause or provisio‘n of this
ordinaiice shall for any reason be held to be invalid or unerifofceable, the invalidity or
unenforceability of such section, paragraph, clause or provision shall not affect any of
 the remaining provisions of this ordinance.

SE.CT_ION 8. . That- all ordinances or resolutions, or parts thereof, in.consistent

herewith are hereby repealed to the extent only of such inconsistency. This repealer shall

" not be construed to revive any ordinance or resolution, or part thereof, heretofore repealed.

PASSED, ADOPTED, SIGNED AND APPROVED this 6th day of June o

(0

ORAN K. GRAGSON,

1973

ATTEST:

@;@4..@»

Edwina M. Cole, City Clerk

" The above and foregoing ordinance was first proposed and read by title to the Board of

- Commissioners on the _23rd day of May , 19 73 , and referred to the
following committee composed of Commissioners Franklin and Morelli
for recommendation; thereafter the said committee reported favorably on said ordinance
on the _6th day of June , 1973 |, which was a regular meeting of said

' Board; that at said regular meeting the proposed ordinance was read by title to the Board
of Commissioners as first introduced and adopted by the following vote:

VOTING "AYE": Commissioners Franklin, Morelli, Thornley and Mayor Grag’sori

VOTING "NAY": None V ABSENT: - Commissioner Coblentz -
' ‘ ' : (excused)

~ APPROVED:

@MK/ZL,

ORAN K. GRAGSON, ayor s

~ ATTEST:

Edwina M. Cole, City Clerk
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Jwld 922 M3

AFFIDAVIT OF PUBLICATION

GITY CLERK

STATE OF NEVADA)
COUNTY OF CLARK) SS

Daniel J. Lyons being first duly sworn, deposes and
says that he is Business Manager for the LAS VEGAS REVIEW-JOURNAL, a
daily newspaper at -Las Vegas, in the County of Clark, State of Nevada,
and that the attached was continuously published in said newspaper for
a period of two insertions from period of June 8, 1973
to June 15, 1973 inclusive, being the issue of said newspaper for
~ the following dates, to wit:

June 8, 15, 1973

That said newspaper was reg
dates above named.

SIGNED
. E%ONS
74

Subscribed and sworn to before me this /’55’7'
| ' et |

o NOTARY PUBLIC, IN AND FOR
' CLARK COUNTY, NEVADA

NOTARY pusyc b

My cSDufa of Novadu, Clark County

P ' | ommission ex ir

.j;’,.:'rn’ R E : X Pires Feb, 4, 1976
ELIERN N A , MR g 42 A e 3
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ORDINANCE NO. 1629
AN ORDINANCE AUTHORIZING THE ISSUANCE OF INTERIM WARRANTS FOR' LAS
VEGAS, NEVADA, SPECIAL ASSESSMENT DISTRICT NO. 401, PRESCRIBING THE
FORM OF SAID WARRANTS; PROVIDING FOR THE PAYMENT OF THE PRINCIPAL
¥HE§E$}VFTAND INTEREST THEREON, AND PRESCRIBING DETAILS IN CONNECTION
H |

WHEREAS, the City of Las Vegas, in the County of Clark and State of Nevada, has taken the
requisite legal action preliminary to and in the creation of Special ‘Assessment District No.
401, for the purpose of installing the following improvements to wit:

The paving, curbing, guttering, draining and otherwise improving the sireets and parts
thereot, with intersections, within that certain area of said City described as Assessment Unit
No. 1; the paving, curbing, guttering, draining, sidewalking along the streets and portions
thereof within that certain area of said City described as Assessment Unit No. 2; and the
paving, curbing, gutlering, draining and otherwise improving the streets and paris thereof,
with intersections, within that certain area of said City described as Assessment Unit No. 6.

WHEREAS, the Board of Commissioners of said City, by Ordinance No. 1581, passed and
approved the 21st day of June, 1972, has provided for creating said District and the basis for
assessing the costs thereof against the fots and parcels of land in each assessment unit of said
special assessment district; and

WHEREAS, said Board of Commissioners has duly awarded contracts tor the furnishing ot
labor, materials, transportation and serwces tor the improvements called for in each umt of
said district as foliows: . -

Ayt

NEVADA ROCK & SAND, L.V., NEV UNITI P . - 5179,122‘48
PiCO PAVING & GRADING, L.V, NEV. AUNIT? a . $,837.15
RICO PAVING&GRADING,L.V‘,NEV..UNIT3 ) 5,868.15

WHEREAS, said Board of Commissioners has determined that, for ihe purpose of providing
funds to pay for the installation of said improvements, together with administrative costs,
until monies are available therefor from the tevy and collection of the assessments and the
issuance of special assessment bonds in respect of said district, it would be in the best
interests of said City to issue an interim warrant or warrants, upon the estimates of the City
Engineer, which warrant or warrants, together with interest due thereon from the date of the
issuance thereof until paid, shall mature three years from the date of the initial warrant,
with the provision that the same shall be redeemable at any time prior thereto from the
proceeds of the sale of such bonds, all in accordance with NRS 271.355; and

WHEREAS, for such purpose said City solicited interest proposals on such interim warrant
or warrants, and upon the opening of such proposals on May 17 1972, at 3:00 P.M., at the City
Hall, determined and does hereby determine that the proposal of the First National Bank of

' Nevada, agreeing to purchase such interim warrant or warrants at the interest rate of FOUR

& ONE HALF per centum per annum, is the best responsible bid and is hereby accepted.

NOW, THEREFORE, THE BOARD OF COMMISSIONERS OF THE CITY OF LAS VEGAS
DOES ORDAIN AS FOLLOWS:

SECTION 1. That the Board of Commissioners of Ihe City of Las Vegas, Nevada does hereby
authorize the City Treasurer to issue an interim warrant or interim warrants, for Las Vegas,
Nevada, Special Assessment District No. 401, payable to the First National Bank of Nevada,
upon estimates of the City Engineer, bearing interest at the rate of four and one-half (4 12 per
cent) per annum from date until paid, which warrant or warrants shall be approved by the
Mayor and City Clerk of the City of Las Vegas.

SECTION 2. That said warrant or warrants, together with the interest due thereon from the
date of the issue of said warrant or warrants until paid, shall mature three years from the date
of the initial warrant and shall be redeemed and retired at any time prior thereto in numerical
order.from the proceeds of the sale of said special assessment bonds, from speciai
assessments actually collected and ava-iable for the purpose, or it necessary, from the City’s
general fund.

SECTION 3. That each warrant shall be issued pursuant to the laws of the State of Nevada
and the City of Las Vegas, Nevada, and each such warrant, together with all other interim
warrants theretotore issued against said Las Vegas, Nevada, Special Assessment District No,
407 shall not exceed the value of the work theretotore compieted for said District, fogether
with administrative costs allocable thereto, based upon estimates of the City Engineer of the
City of Las Vegas, Nevada, made on or before the date of issuing said warrant.

SECTION 4. That each warrant may be registered in the Office ot the City Treasurer and
any fransfer may likewise be registered in said office, at the option of the holder thereof.

SECTION 5. That said warrant or warrants-shall be in substantially the following form:

CITY OF LAS VEGAS

. | CLARK COUNTY,NEVADA

[ SPECIAL ASSESSMENT DISTRICT NO.
INTERIMWARRANT

No.

Principal Amount: §

L.as Vegas, Nevada,

On the dayof . , or ypon call by the City of L.as Vegas, Nevada, or on any
date prior thereto atter the date of delivery of the special assessment bonds payable from
special assessments for defraying the costs and expenses of the improvements in Las Vegas,

Nevada, Special Assessment District No. , the City Treasurer of said City will pay to
or order, the sum of *  DOLLARS, (§ ), together with accrued interest at
therateof from date, payable quarterly.

This warrant and the interest thereon shall be redeemed and retired from the proceeds of
the sale of special assessment bonds, from specia! assessments collected and available for the
purpose, or if necessary, from the City’s general fund.

This warrant is issued pursuant 1o the laws of the State of Nevada and of the City of Las
vegas, Nevada, and Inis warrant, togetner with a1l otner interim warranis heretotore issued
against said Las-Vegas, Nevada, Special Assessment District No, . does not exceed the
vaiue of the work heretofore completed for said District, fogether with adminisfrative costs
allocable thereto, based on estimates of the City Engineer of the City of Las Vegas, Nevada,
made on or before the date of issuing this warrant.

This warrant may be registered in the Office of the City Treasurer and any transfer thereof
may likewise be registered in said Otfice, at the optionof the holder and if soregistered, may
be fransferred by registered assignmentonly.

Dated the day, month and year, and numbered, first above written.

8y Order of the Board .
of Commissioners

City' Treasurer
APPROVED:
Mayor
City Clerk
‘(SEAL) .
(Formof Assignment on Back of Warrant)
) The within and foregoing interim warrant No. . issued against Las Vegas, Nevada,

‘Special Assessment District No, . is hereby sold, assigned, transterred; and set over,

J'wnhout recourse, unto the assignee designated below, or order, subject to the terms and

- conditions of sald warrant, .

i Assignee Signature of Dateof
Assianor-Owner Assignment

(Form of Registration on Back of Warrant)

The within and foregoing assignment of interim warrant No. , issued in Las Vegas,
Nevada, Special Assessment District No. i has been duly registered in the name of the
above assignee this day of 19 . '

Assignee Signatureof - ‘Date of
City Treasurer Registration

(End of Form of Warrant)

SECTION 6. That the ofticers of the City of Las Vegas be, and they hereby are, authorized
ang directed to take a!l action necessary or appropnate to effectuate the provisions of this
ordinance.

SECTION 7. That it any section, paragraph, clause or provvsmn of this ordinance shail for
any reason be held fo be invalid or unenforceable, the invalidity.or unenforceability of such
seghon, paragraph, clause or provision shall not aftect any of the remaining provisions of this
ordinance.

SECTION 8. That all ordinances or resolutions, or parts thereof inconsistent herewith are ~

hereby repealed fo the extent only of such inconsistency. This repealer shall not be construed
torevive any ordinance or resolution, or part thereof, heretofore repeated.
PASSED, ADOPTED, SIGNED AND APPROVED this 6th day of June, 1972
(s) ORAN K. GRAGSON
Mayor
ATTEST:
(s) Edwina M. Cole
City Clerk ~
(SEAL) 1
The above and foregoing ordinance was tirst proposed and read by titie fo the Board of
Commissioners on the 23rd day of May, 1973, and referred to the following committee

. composed of Commissioners Franklin and Morelli for recommendation; thereatter the said

committee reported favorably on said ordinance on the éth day of June, 1973, which was a

regutar meeting of said Board; that at said regular meeting the proposed ordinance was read

by title to the Board of Commissioners as first introduced and adopted by the foljowing vote:
VOTING “AYE": commissioners Frank!in, Morelli, Thorniey and Mayor Gragson
VOTING “NAY'’: None,

ABSENT: Commissioner Coblentz (excused) T
B \

. . \ )0 K ROVED:
ATTEST: ' ) Oran °“§A‘§'y‘or

(S) Edwina M. Cole
Edwina M. Cole, City Clerk .
l( EAL)

Jnes, 15, 1973
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