ORDINANGE NO. #1517 .

AN ORDINANCE AUTHORIZING THE ISSUANCE OF INTERTM WARRANTS FPOR LAS VEGAS,
NEVADA, SPECIAL ASSESSMINT DISTRICT NO. 465 , PRESCRIBING THE FORM OF SAID
WARRANTS; PROVIDING FOR THE PAYMENT OF THE PRINCIPAL THEREOT AND INTEREST 517
THEREON, AND PRESCRIBING DE .L/\II IN CONNECTION THEREWITH.

WI-IEREAS, the City of Las Vegas, in the County of Clark and State of Nevada,

has taken the requisite legal action preliminary to and in the creation 6f. Special Assess-

~ment District No. 42, for the purpose of installing the following improvements to wit:

. The grading, gravpll1ng, macadamizing, paving, curbing, guttering, draining and
otherw1se improving the streets-and parts thereof, with jntersections, within that
certain area of said City described as Assessment Unit No. 1; the construction
of a sanitary sewer project along that portion of Western Street within said
City described as Assessment Unit MNo. 2; and the installation of street lights along
the streets. and portions thereof within that certain area of said City described
as Assessment Unit No. 3; all pursuant to Chapter 271, Nevada Revised Statutes, and
all laws supplemental thereto; and

' WHEREAS, the Board of Commissiqners of said City,.b.y Ordinance No. 1382
passed and approved f;he 3rd day of January , 1969 , has provided for creating said
Distric‘; and the basis for assessing the 'costs thereof against the lots and»parcels; of land
in each assessment unit of saidspeéial assessment district; and

WHEREAS, said Board of Commissioners has duly awarded contracts for the
furnishing of labor, materials,' transportation and services for the improvements called

for in each unit of said district as follows

FREHNER TRUCKING SERVICE, INC. OF NORTH LPS VEGAS NtVADA, in the amount
" of $219,362.82 for the work to be done in Unit No. 13

LONGLEY CONSTRUCTION CO., INCs CF LAS VEGAS, NEVADA in the amount of
$16,312.4L for the work to be done in Unit ”0. 2; and

ACHE ELECTRIC OF LAS VEGAS, MEVADA, in the amount of $44,637,03 for
the work to be don in Unit No. 3; and

WHEREAS, said Board of Commissioners has determined that, for the purpose of

“provi'ding funds to pay for the installation of said improvements, together with. administra-

tive costs, until monies are available therefor frecm the lévy and collec_tioh of the assess-
ments and the issuance of special assessment bonds in x*eépect of said district, it would
be in the best interests of said City to issge.an interim warrant or warrants, upon the esti-
mates of the City Engineer, which warrant or warrants, together with interest due thereon
from the date of the issuance thereof until paid, shall mature three years from the date of
the initial warrant, with the provision that the same shall be redeemablé at any time prior
Lhercto from the proceeds of the sale of such bonds, all in a’ccordénce.with NRS. 271.355;

and
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WHERLAS, for such pur po e said City sohc1ted interest proposals on such
interim warrant or waxrdnm, and upon the opening of such proposals on May 17, 197]

. at L;;oo P.Mse , at the City Hall, determined an_d does hereby determine
that the proposal of the FIRST NATIONAL BANK OF NEVADA' , agfeeing tQ purchase such interim
warrant or warrants at the interest rate of four and one quarter per centum per annum, is .
the best responsible bid ‘and is hereby accepted.

NOW, THEREFORE, TH‘E BOARD OF COMMISSIONERS OF THE CITY OF IAS VEGAS
DOES ORDAIN AS FOLLOWS: o y
SECTION 1. That the Board of Commissioners.of the City of Lés'\/egas, N,evadeli
~does hereby authorize the City Treasurer to issue an interim warrant or interim warra'nts,.
fbr Las Vegas, Nevada,‘-Special Assessment District No. 465 , payable to the - FIRST
NATIONAL BANK OF NEVADA, upon estimates of the Clty Engineer, bearing in{erest at the
rate of four andv one quarter percentum (4 1/14%) per annum from date until paid, which
warrant or warrants shall be approved by the Mayor and City Clerk of the City of Las Vegas.
| SECTION 2. That said Warrant or warrants, together with the interest due
thereon from the date of the issue of said warrant or warrants until paid, shall mature
three years from the date of the initial warrant and shall be redeemed and‘ retired at any‘
time prior thereto in numerical order from the proceeds of the sale of s_aid special assess-
ment bonds, from spec‘ial assessmenté actually collected and available for the purpose,

or if necessary, from the City's general fund.

SECTION 3. That each warrant shall be issued pursuant to the laws of the
State of Nevada and the City of Las Vegas, Nevada, and each such warrant, together with
all other interim warrants theretofore issued against said Las Vegas, Nevada, Special
Assessment District No. L4é5 shall not exceed the value of the work theretofore completed
for said District, together with administrative costs allocable the‘reto, based upon esti-
mates of the City Engineer of the City of Las Vegas, Nevada, made on or before the date
of issuing said warrant. \ ‘

SECTION 4. That each warrant may be registered in the Office of the City
TreaSure; and any transfer thereof mayllikewise be_régistered' in said office, at the option
of the holder thereof.

» SECTION 5. That said warrant or warrants shall be in substantially the

following form:

2-465-16




~ CITY OF LAS VIIGAS | .
CLARK COUNTY, NLVADA
SPECIAL ASSLSSMENT DISTRICT NO.

INTERIM WARRANT

: No.
Principal Amount: §
Las Vegas, Nevada, ‘ ;
On the ~day of. ' - , , or upbn call by the,Ci't'y of

Las Vegas, Nevada, or on any date prior thereto after the date of delivery of the special

assessment bonds payable from special assessments for defraying the costs and expenses -

of the improvements in Las Vegas, Nevada, Special Assessment District No. , the
City Treasurer of said City will pay to . o - or order, the sum of
DOLLARS, ($ _ ), together

with accrued interest at the rate of
from. date, payable quarterly.

This warrant and the interest thereon shall be redeemed and retired from the
proceeds of’ the sale of said special assessment bonds, from special assessments
collécted and available for the purpose, or if necessary, from the City's general fund.

This warrant is issued pursuant to the laws of the State of Nevada and of the
City of Las Vegas, Nevada, and this warrant, together with all other interim Warrants
heretofore issued agaihst said Las Vegas, Nevada, Special Assessment District No. ,
does not exceed the value of the work heretofore completed for said District, together with
administrative costs allocable thereto, based on esfimates of the City Engineer of the City
of Las Vegas, Nevada, made on or before the date of issuihg this warrant.

-This warrant may be registered in the Office of the City Treasurer and any
trarisfer thereof may likewise be registered in said Office, at the option of the holder, and
if so regis{ered, may be transferred by_registered éssignment only.

Dated the day, month and year, and numbered, first above written.

By Order of the Board of Commissioners

City Treasurer

APPROVED:

_@M//%

Mayor

@Mﬂ&,dj

City Clerk
(SEAL)
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(Form of Assignment on Back of Warrant)

‘The within and foregoing interih ‘warrant No. , issued against Las.Vegas‘,
'~ Nevada, Special Assessment-District No. ', is'hereby sold,‘ assigned, transfer‘red,
‘and set over, without recourse, unto the as_sighee designated below, or order, subject
_to the terms and conditions of said warrant. | |

~Signature of. , Date of

Assignee ' Assignor-QOwner , - Assignment

(Form of Registration on Back of Warrant)

The within and foregoing assignment of interim warrant No. , issued
in Las Vegas, Nevada, Special Assessment District No. , has been _d-uly registered
in the name of the above assignee this __ day of , 19 |
o Signature of Date of
Assignee ‘ City Treasurer Registration

(End of Form of Warrant)
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i }SISCTION 6. Tlmt thc off1ccrs of the Crty o[ Las ngas bc and they hcxchy o
arc authonzcd and drrcctcd to tuLc all aCthn ncccssaxy or apprOprmtc to effcctuatc o
the provxslons of thlS ordmance N | R

o SECTION 7 hat 1f any sectloh, oaragraph claulse or prov1510n of thxs ;
;:_:‘_.__ordm.ance shall for any reason be held to be mvahd or unenforceable the 1nva11d1ty or
::unenforceamhty of such sectlon, 'paragraph clause or provstOn shall not affect any of

: '_-:‘the remammg prov1510ns of this ordmance | e

| SECTION 8 That all Ordmances or resoluttons | or parts thereof, mconsxstent

hereW1th are hereby repealed to the extent only of such mconsxstency ThlS repealer shall"

not be c0nstmed to revwe any ordmance or resolutlon or part thereof, heretofore repealed.,

| 1.971 .

ORAN K.

GRAGSON, fMa

© ATTEST:

Edina, M. C'ol_e,. City Clerk

The above and foregoing ordinance was first prOposed and read by tltle to the Board of
Commissioners on the 2nd day of ~ June , 18 71 | and referred to the
following committee composed of Commissioners Coblentz .~ and Thornley
for recommendation; thereafter the said committee reported favorably on said ordinance
on the _16th day of . June , 19 71 , which was a regular meeting of said.
Board; that at said reqular mecting the proposed ordinance was read by title to the Board
of Commissioners as first mtroouccd ano adooted hv the followmg vote:

Thornley, Corey and Mayor Gragson

VOTING "AYE“ . Commissioners

" Commissioners

VOTIN N A ", ] ._ None - V .' ' o _ i - E}
. G NAY , : . : , : ABS ‘\IT -Coblentz and Howery
T (excused)
" APPROVED: ‘

‘.- s : . ~'\‘. . . ‘_A““_AC

CATIEST:

(FDLMJ,Q})\ @_._,___

- Edwina M. Cole, City Clerk

| 5-465-16
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AFFIDAVIT OF PUSLICATIONy g o D

STATE OF WFVADA)

, C
COUNTY OF CLARK) SS : Ty I LERK

. LOUIE MURATORE being first duly sworn, deposes and

says that ne 18 foreman for the LAS VEUGAS REVIGW=JOURNAL,

a daily newspaper at Las Vegas, in the County of Clark,

State of Nevada, and that the attached was continvously

published in said newspaper for a period of Two a
insertions from period of June 18, 1971 ~ to June 25, 1971 o
inclusive, being the issue of said newspaper for the ollowing ™

dates, to wit:’

June 18, 25, 1971

That said newspaper was regularly issued and circulated on
each of the dates above named.

SIGNFD

Subscribed and sworn to before me this ___ 25th day
of June L, 1971 , ,
CATEN R SIOTARY PUBLIC, IN AND FOR
| Nofary Public—Stote of Nevada 1© CARK COUNTY, NEVADA
COUNTY OF CLARK . .
M¥ Commission Expires Sept. 9, 1974

&2 1D gy oz
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! TSECTIONTI=Tnhar-me-woaro-or-commis [ The withifi and foregoing interim warvant
i sioners of the City of Las Vegas, Nevada ; I No. . issued against Las Vegas, Ne-

does hereby authorize the City Treasurer to vada, Special Assessment District
i issue an interim warrant or inferim war- No. , is hereby sold, assigned, trans-
rants, for Las Vegas, Nevada, Special ferred, and set over, wifhout recourse, unto
Assessment District No. 465, payable fo the : the assignee designated below, or order,
FIRST NATIONAL BANK OF NEVADA, $ubject to the terms and conditions of said

l{_ . ORDINANCE NO. 1517
! v

{ AN ORDINANCE AUTHORIZING THE IS. ;
SUANCE OF INTERIM WARRANTS FOR |

LAS VEGAS. biF VADA, SPECIAL ASSESS- , !
MENT DISTRICT NO. 465, PRESCRIBING upon estimates of the City Engineer, bearing warrant. -
THE FORM OF SAID WARRANTS; PRO. | interest at the rate of four and one quarter ] - Signature of Date of
percentum (4 Ya percent) per annum from i Assignee Assi .owner Assi 1
1

PRINCIPAL THEREOF AND INTEREST .date until paid, which warrant or warrants

THEREON, AND PRESCRIBING DETAILS
IN CONNECTION, THEREWITH.
WHEREAS, the City of Las Vegas, in the
County of Clark and State of Nevada, has
taken the requjsite legal action prelirinary |
to and in the creation of Special Assessment \
District No. 465, for the purpose of installing

.shall be approved by the Mayor and City: |

! _Clerkof the City of L'asVegas. ' L
. SECTION 2. That said warrant ‘or war- v P "
rants. fogether with the interest due thereon | | {Formof Registrafionon Back of Warrant)
.from the date of Ineti’ssue olf said 'warr?'r‘n or i

‘.warrants until paid, shall mature three . N < :
years from the date of the initial warrant . interim warrants No. | Asse '55“‘: E;’.' 'L'a?
Tha shall be redeemed and refired at any | | Vegas.Nevada, Special Assessment Disiric
: No. , has-been duly registered in the

VIDING FOR THE PAYMENT OF THE | )
|
|

The within and foregoing assignment of

g A o
i fnefoliowing improvements to wit: time prior thereto in numerical order from | | { ihe a5 “anee thi da
' The grading, gravellin 1| the proceeds of the sale of said special | | fhame of fhe above axsignee TS Y
3 ing, macadamizing, ! . assessment bonds, from special assessments , of LI
. { Signature of Date of

paving, curbing, guttering, draining and

| otherwise improving the streets and parts
thereof, with intersections, within that
certain area of said City described as |

. actuaily collected and available for the
i..purpose, or if necessary, from the City’s
general fund. i
SECTION 3. That each warrant shall be ‘
issued pursuant-to the laws of the State of
Nevada and the City or Las vegas, Nevada,

:’ Assignee City 1reasurer Registration !

(End of Form of Warrant)

" a sanitary sewer projéct along that portion .

of Western Street within said -Cify des-
cribed as Assessment Unit No. 2; and the
installation of street lights along the
streets and portions thereof within that
certain area of said City described as
Assessment Unit No. 3; all pursvant to
Chapter 271, Nevada Revised Statutes, and
alllaws supplemental thereto; and

WHEREAS, the Board of Commissioners
of said City, by Ordinance No. 1382, passed
and approved the 3rd day of January, 1949,
has provided for creating said District and”
i the basis for assessing’ the costs thereof
against the lots and-parcels of 1and in each
assessment unit of said special assessment

!
Assessment Unit No. 1; the construction of | E
!

“

\

1
I

_other interim warrants theretofore issued
+_against said Las Vegas, Nevada, Special
i _Assessment District No. 465 shal! not exceed
; “the value of the work theretofore compteted
for said District, together with adminis-
“trative costs allocable thereto, based upon
. estimates of the City Engineer of the City of
' Las Vegas, Nevada, made on or before the
date of.issuing said warrant.
. SECTION 4. That each warrant’ may be
* registered in the Office of the City Treasurer
" and any fransfer thereof may likewise be
{ registered in said office, at the option of the
holder thereof.

SECTION 5. That said warrant or war- -
“- rants shall be in substantiaily the following

and each such warrant, together with alt,

y  SECTION 6. That the officers of the City of l
Las Vegas be, and they hereby are, aufhor- |
ized and directed to take all actionnecessary
| or.appropriate to etfectuafe the provisions of
fhis ordinance. ° :
SECTION 7. That if any section, para-
i graph, clause or provision of this ordinance
i shall for any reason be held to be invalid or
| unenforceabie, the invalidity or unenforcea:
bility of such secfion, paragraph, clause or
! provision shall not atfect any of the remain-
' ing provisions of this ordinance.
i SECTION 8. That ali ordinances or resolu-
. tions, or parts thereot, inconsistent herewith
! are hereby repeated to the extent only of

district; and . .

WHEREAS, said Board of Commissioners form: ; such inconsistency. This repealer shall not
has duly awarded confracts for the furnish- i | be construed fo revive any ordinance or
ing of labor; materiais,~transportation and CITY OF LASVEGAS . 1 | resolution,"or part thereof, heretotore re.
services for the improvements called for in CLARK COUNTY,NEVADA ' pealed. ’
each unit of said district as follows: SPECIAL ASSESSMENT ! . PASSED, ADOPTED, SIGNED AND AP-

c DISTRICT NO. | | PROYED this 16 day of June, 1971, }

FREHNER TRUCKING SERVICE, INC. i .. . (s)Oran K. Gragson

OF NORTH LAS VEGAS NEVADA, in the INTERIMWARRANT ‘ ‘ ORAN K. GRAGSON, Mayor |

amount of $219,362.82 for fhe work to be ‘

done in Unit No. 1; ‘ . No. } (
. : Principal Amount: § el

LONGLEY CONSTRUCTION CO., INC. \ Las Vegas, Nevada, ATTEST: - |

ST SI60T2 8 tor Toa v peindhe amount | onthe day of or (s) Edwina M. Cole ,

$16,312.44 for the work to be done i i . . . . ¥

No. 2; and . one in Unit ; ' "upon call by|fhe City of L.'as Vfgafﬁ Ngv?da‘K ? E“W(‘fs\;z"\;)‘iole. City Clerk )

- - or on any dale prior thereto after the dafe of . . N

ACME ELECTRIC OF LAS VEGAS, NE. ! delivery of the special assessment bonds The above and foregomg_ordmance was first

s 4 : A proposed and read by title to the Board of

VADA, in the amount of §44,637.03 for the payable from special assessments tor def- Commissioners on the 2nd day of June, 1971

work fo be done in Unit No. 3; and raying the costs and expenses of the im- d referred- to fhe followin comr'niﬂee'
- provements in Las Vegas, Nevada, Special anc referr e_following

composed of Commissioners Coblentz and

WHEREAS, said Board of Commissioners
has ygtermined that, for the purpose of
providing funds to pay for the instaiiation of

,said improvements, together with adminis.
trative costs, untii monies are’availabie
_therefor from the levy and collection of the
assessments and the issuance of special
‘assessment bonds in respect of said district,
it would be in the best interests of said City to
tissue an interim warrant or warrants, upon
‘the estimates of the City Engineer, which

provision that the same shall be redeemable

at any time prior thereto from the proceeds *

, of the sale of such bonds, ali in accordance
with NRS 271.355; and

. v_vv-.iER.EAs, for such purpose said City l
solicited interest proposals on such interim '

i

}

i
I
1

|

warrant or warrants, together with interest -
due thereon from the date of fthe issuance |
. thereof until paid, shail mature three years °
from the date of the initial warrant, with the '

" warrant or warrants, and upon the opening i

of such proposals on May 17, 1971, at 4:00
P.M., at the City Hall, determined and does ,
" hereby determine that the proposal of the
FIRST NATIONAL BANK OF NEVADA,
agreeing to purchase such interim warrant
or warrants at the interest rate of four and
one quarter per centum per annum, is the
best possibie bid and is hereby accepfed.
NOW, THEREFORE, THE BOARD OF
COMMISSIONERS OF THE CITY OF LAS
-VEGAS DOES ORDAIN AS FOLLOWS:

. Assessment District No. , the City
Treasurer of said City will pay
B (I or order, the sum
. of DOLLARS, ($ ),
[ together with accrued interest at the rate
of , from date, payable quarterly.
’, This warrant and the interest thereon shail
! pe redeemed and retired from the proceeds
? of the sale of said special assessment bonds,
trom special assessments coliected and
' available for the purpose, or if necessary,
} trom the City’s general fund.
This warrant is issued pursuant to the laws
- of the State of Nevada and of the City of Las
Vegas, Nevada, and this warrant, together
with all other interim warrants heretofore
issued against said Las Vegas, '‘Nevada,
Special Assessment District No.

based on estimates of the City Engineer of
the City of Las Vegas, Nevada, made on or
before the date ot issuing this warrant.

! Office of the City Treasurer and any transfer
. thereot may likewise be registered in said
Office, at the option of fhe holder, and it so
. registered, may be transferred by regisfered
 assignment oniy.
i ° Dated the day, month and year, and
numbered, first above written,
. By Order of the Board
of Commissioners

i City Treasurer
APPROVED: N

Mayor

City Clerk
(SEAL)

“(Formot Assignment on Back of Warrant)

+, does-

.. not exceed the value of the work heretofore
, compieted for said District, together with
+ administrative costs allocable thereto,.

This warrant may be registered in the :

Thornley for recommendation; thereafter
{ the said commiftee reported favorably on
1 said ordinance on the 16th day of June, 197),
| which was a reguiar meeting of said Board;
, that at said reguiar meeting the proposed
| ordinance was read by title to the Board of
Commissioners as first introduced and
adopted by the foliowing vote: .
| VOTING “AYE‘’: Commissioners Thornley,
‘ Corey and Mayor Gragson i
VOTING “NAY": None
© ABSENT: Commissioners Coblentz & Thorn.
i iey (excused) '
)

APPROVED:
(s) Oran K. Gragson
ORAN K. GRAGSON, mayor
| ATTEST: A
! (s) Edwina M: Cole -
Edwina M. Cole, City Clerk

(SEAL) -
i June 18 & 25,1971

|
l
t
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