ORDINANCE NO,_1520

AN ORDINANGE AUTHORIZING THE ISSUANCE OF INTERIM WARRANTS FOR LAS VEGAS,'
NEVADA, SPECIAL ASSESSMENT DISTRICT NO. 485 , PRESCRIBING THE FORM OF SAID
WARRANTS; PROVIDING FOR THE PAYMENT OF THE PRINCIPAL THEREOF AND INTEREST ,;vo
THEREON, AND PRESCRIBING DETAILS IN CONNECTION THEREWITH.

WHEREAS, the City of Las Vegas, in the County of Clark and State of Nevada,
has taken the requisite legal action preliminary to and in the creé;cion of Special Assess- -
ment District No . 485 - for the purpos'e of installing the 'following improizemehts to wit;

The installation of street lights and appurtenances along certain streets, designated
as Unit 1; and
The installation of street lights and appurtenances along certain streets, designated -

as Unit 2, all as more particularly described in that provisional order resolution, -
passed and adopted - on the 19th day of February, 1969; and

WHEREAS, the Board of Commi'ssieners of said City, by Ordinance No._ljlg____
passed and approved thg_gnd_day of June, 1971 ___has provided for creating said
District and the basis for assessing the costs thereof agains.t the lots and parcele of land
in each assessment unit of said special assessme.nt district; and

WHEREAS, said Board of Commis sionersl has duly awarded eontracts for the
_fumishing of la‘p_or, materials, transportatiqn and services for the improve_mehts called

for in each unit of said district as fdllows:

Wasatch Electric Company of Salt Lake City Utah for the improvements to be installed
in Assessment Unit No. 1, in the amount of $447,903.00; anrd :
Wasatch Electric Company of Salt Lake City Utah for the improvements to be installed -
in Assessment Unit No. 2, in the amount of $38,196.00; and

WHEREAS, séid Beard of Commissicners has determi-ned that, for the pﬁrpose of
providing funds to pay for the installation of said im\provemen.ts, together with administra-
tive costs, until monies are available therefor from the levy and collec_tioh‘ of the assess-
ments and the issuance of special assessment bonas in respect of said district, it would
be in fhe best interests of said City to issue an interim warrant or warrants, upon the esti-
mates of the City Engineer, which warrant or warrants, together with interest due thereon
from the date of the issuance thereof until paid, shall mature three years from the date of
the initial warrant, with the provision that the same shall be redeemable at any time prior
thereto from the proceeds of the Sale of such bonds, all in accordance with NRS 271.355;

and
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- WHEREAS, for such purpose said City solicited in_teres'fproposals on such -

interim warrant or warrants, and upon the opening of such proposals on May 17,

1970 _at 4300 Pe M, _at the City Hall, determined and does hereby detefmine
.that the proposal of the First Ng;mgum;",ugyaga;_agreeing to purchase such interim
warrant or warrants at the interest rate of four and one quarter per centum p‘er. annum, .is
‘the best résponsible bid and ié'hereby accepted.

NOW, THEREFORE, THE BOARD OP COMMISSIONERS OF THE CITY OF LAS VEGAS
'DOES ORDAIN AS FOLLOWS: - o

SECTI_ON 1. Thavt the Board of'Commiss'ioners of the City of Las Vegas, Nevada
does hereby authorize the CityATreaSurer to issue an interim warrant or interi_m’ warrants,

for Las Vegas, Nevada, Special Assessment District No. 485 payable to the First

M_Binx_gf_mnda__ppon estimates of the City Engineer, bearing interest at -the

rate of four and one qu:arterv bercentum (4 1/4%)__per énnum from date until paid, .which
warrant or warrants shall be approved by the Mayor and City Clerk of the City of Las Vegas. -
| SECTION 2. .That said warrant or warrants, together with the interest due |
thereon from the date of the issue of said warrant or warrants until paid, shall métgre
t_hree years from the date of the initial warrant and shall be redeemed aﬁd retired at any
time prior thereto in numerical order from the proceeds of the sale of said speci';_al assess-—
ment bonds, from special asséssments actually collected and availabl-e for the purpose,
or if necessary, from the City's general fund.
SECTION 3. That each warrant shall be issued pursuanvt to the lawé of the
State of Nevada and the City of Las Vegas, Nevéda, and each such warrant, together With
'.all other interim Warrants theretofore iésuec_l against said Las Vegas, Nevada, Special
Assessment District No. 485 shall nét exceed the value of the work theretofore completed
for 'svaid District, together with administrative costs all_ocable. thereto, bas.ed upon esti-
mates. of the City Engineer of the C_ity of Las Vegas, Nevada, made on or before the date
of issuing said warrant. | |
SECTION 4. That each warrant may be registered in the Office of the City
Treasurer and any transfer thereof may likewise be registered in said office, at the option
of the holder thereof. |
SECTION 5. That said warrant or warrants shall be in substantialiy the

folleing form:
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CITY OF LAS VEGAS
CLARK COUNTY, NEVADA
SPECIAL ASSESSMENT DISTRICT NO.

INTERIM WARRANT

No.

Pfincipal Amount: $
Las Vegas, Nevada, : ;
On the - day of , , or upon call by the City of

“Las Vegas, Nevada, or on any dafe prior thereto after the date of delivery of the special
assessment bonds payable from special assessments for defraying the costs and expenses

of the improvements in Las Vegas, Nevada, Special Assessment District No. the
City Treasurer of said City will pay to ' ' ~_or order, the sum of -

7

~_ DOLLARS, (8§ ). together

with accrued interest at the rate of - . SRR
| . from date, payable quarterly.
| This warrant and the interest thereon shall be redeemed and retired from thé

proceeds of the sale of said special assessment bonds, from special assessments
collected and available for the purpose, or if necessary, from the City's general fund.

This warrant is issued pursuant to the laws of the State of Nevada and of the
"City of Las Vegas, Nevada, and this warrant, together with all other iﬁtérim warrants
heretofore issued again.st said Las Vegas, NevAada,‘ Special Assessment District No._’___?______
does not exceed the value of the work heretofore completed for said District, together yvith
administrative costs-allocable thereto, based on esti.mates of the City Engineer of the .Cityv
of Las \[égas, Nevada, made on of before the déte of issuing this warrant.

This warrant may be registered in the Office of the C.ity Treasurer and any
transferv thereof may likewi_se be registered in said Office, at t.he option of the holder, and
if so registered, may be transferred by registered assignment only.

Dated the day, month and year, and numbered, first above written.

By Order of the Board of Commissioners

! ' City Treasurer

APPROVED:

Mayor

City Clérk
(SEAL)
3-485-16




(Form of Assignment on Back of Warrant)

The within and foregoing interim warrant No. , issued against Las Vegas,
Nevada, Special Assessment District No. is hereby sold, assigned, transferred,
and set over, without recourse, unto the assignee designated below, or order, subject

to the terms_and conditions of said warrant.

_ o Signature of- _ Date of
Assignee - , : Assignor-Owner ' ' ' Assignment
Asslgnee Assignment

(Form of Registration on Back of Warrant)

The within and foregoing assignment of interim Warrant No. , issued
in Las Vegas, Nevada, Special Assessment Disfrict No. __ has been dﬁly registered
in.the name of the above assignee this ____day of , 19
_ _ Signature of Date of
Assignee : City Treasurer Registration

(End of Form of Warrant)
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'SECTION G That the offrccra of thc Clly o[ Las Vogas bo and thcy horcby

. .the prov1510ns of thrs ordmance

SLCTION 7 That 1f any

v“_,ordmarrce shall for any reason be held to be mvalld or uncnforceable the mvalldlty or .

sectlon, paragraph clause or provrsmn of thlS o

. the remammg prov151ons of thlS ordinance.

'SE.CTION 8. That all ordmances or resolutrons or. parts thereof
: herewrth are hereby repealed to the extent only of such 1nconsrstency Thrs repealer shall

not be COnstrued to revive any ord1nance or resolutron or part thereof heretofore repealed

| ."19}1 5 B

_ATTEST:

Edwma I\/I Cole Clty Clerk

-——

The above and forégoing ordinance was first proposed and read by title to the Board of
June , 19 71  and referred to the
following committee composed of Commissioners Coblentz . and Thornley

. Commissioners on the _2nd day of .

PASSED ADOPTED SIGNED AND APPPOVED this 16th day of June

M‘”/(

':-arc authorlzcd and drrectod to laLc all actlon ncccssary or approprlato to effectuatc o

P :'unenforceablhty of Such sectlon, paragraph clause or prov1510n shall not affect any of

1nconsistent

“"ORAN K. GRAGSON, W |

for recommendation; thereafter the said committee reported favorably on said ordinance

- on the _16th day of June

, 19 71 |, which was a regular meeting of said

Board; that at said regular meeting the proposed ordmancc was read by title to the Board.

of Commissioners as -1rst mtrooucc

d and adop*ed hv the followmg vote:
Thomley, Corey and Mayor Gragson

| VOTING "AYE": Commissioners _

'...‘ \ .',.' ' " None " Commissioners
AY'":
VOTING , N'Y . ABSET\IT - Coblentz and Howery
o : (excused) -
o APPROVED
. Do ORAN K. GRAGSON, May?? :
CarTesT: [ | |

~ Edwina M. Cole, City Clerk
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1

STATE OF WTVADA) " C/T), -
COUXTY OF CLARK) S8 T C

LOUIE MURATORE being first duly sworn, deposes and
says thav ne 18 foreman for the LAS VEGAS REVILW=-JOURWAL,
a daily newspaper at Las Vegas, in the County of Clark,
" State of Nevada, and that the attached was continuously
published in said newspaper for a period of Two L a
insertions from period of  June 18, 1971 ____to June 25, 1971
inclusive, being the issue of said newspaper for the following o

dates, to wit:

June 18, 25, 1971

That said newspaper was regularly issued and circulated on
‘each of the dates above named.

SIGNFED o
LOUIL "MURATOR

Subscribed and sworn to before me this  25th day

of June , 19 1, = '
ii-—-nuunnn-:--un-u-n-u-u-nm----nﬂ. ‘

H ATIN factoamg o JOTARY PUSLIC, I AWD FOR
i  Notary Publie—Stare of biovegs ICLARK COUNTY, NEVADA
i COUNTY OF GLARK H :
: My Commission Expires Sept. 9, 1974 1}

G L R Sk Rt A
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ORDINANCE NO. 1520 .

AN ORDINANCE AUTHORIZING THE IS-
SUANCE OF INTERIM WARRANTS FOR
LASVEGAS, NEVADA; SPECIAL ASSESS--

_MENT DISTRICT NO. 485, PRESCRIBING

THE FORM OF SAID WARRANTS; PRO-

* VIDING FOR' THE PAYMENT OF THE

INCIPAL THEREOF AND INTEREST
;EEREON.AND PRESCRIBING DETAILS
IN CONNECTION THEREWITH.

HEREAS, the City of Las Vegas, in the
c;ﬁnw of Clark and State of Nevada, has
taken the requisite legal action preliminary }
1o and in the creation of Special As;essmgnt
District No. 485 for the purpose of installing

" the foliowing improvements to wit:

|
1

The installation of street lights and ap- I
purtelnances along certain streets, desig- “
nated as Unit 1; and .

The instailation of street tights and ap-
purfenances along certain streets, desig-
nated as Unit 2, all as more particutarly
described in that provisionat order resoiu-
tion, passed and adopted on the 19th day of
February, 1969; and

REAS, the Board of Commissioners
ofv;:ig City, by Ordinance No. 1518 passed
and approved the 2nd day of June, 1971 has
provided for creating said District and thet
basis for assessing the costs thereof agains
fhe lots and parcets of land in each assess-
ment unit of said special assessment dis- |

i i a N . !
’mVJQEQREAS. said Board of Commissioners
has duly awarded contracts for the gurnlshd-
“ing of labor, materials, fransporfation and
services for the improvements cailed tor in t
eachunit of said district as follows: }

wasatch Eiectric Company of Sait Lake
City Utah for the improvements to be
instalied in Assessgwoem g"" No. 1, in the
ntof $447,903.00; an

?Nna‘::tcr? Electric Company ot Sait Lake
City Utah for the improvements to be
installed in Assessment Unit No. 2, in the \
amount of $38,196.00; and

" "WHEREAS, said Board of Commissioners
has determined that, for the purpose of
providing funds to pay tor the instailation of

ive costs, until monies are pvallable
N :;\ae'r':feor from the levy and collection of mel
assessments and the issuance of S.PEC.IB'
assessment bonds in respect 0t sa»d'dlsfnc‘ f
it would be in the best interests of said City.to
issue an interim warrant or wa_rrants, UP-OR
the estimates of the City Engineer, wnnc'
warrant or warrants, together with interes
due thereon from the date of the issuance
thereof until paid, shall mature three years
from the date of the initial warrant, with tnle
provision that the same shali be redeemable
at any time prior therefo from the proceeds

ith NRS 271.355; and .
WlWHEREAS, for such purpese said City

said improvements, together with adminis- .

of the sale of such bonds, ali in accordance

solicited interest proposals on such interim
warrant or warrants, and upon the opening
of such proposals on May 17, 1971 at 4:00
P.M., at the City Hall, determined and does
hereby determine that the proposal of the
First National Bank of Nevada agreeing to
© purchase such interim warrant or warrants
at the interest rate of four and one quarter
per centum per annum, is the best respon.
siblebidand is hereby accepted. -
NOW, THEREFORE, THE BOARD OF
COMMISSIONERS OF THE CITY OF LAS

———

VEGAS DOES ORDAIN AS FOLLOWS:
SECTION 1. That the Board of Commis-
sioners of the City of Las Vegas, Nevada
does hereby authorize the City Treasurer to
issue an interim warrant or interim war-
rants, for Las Vegas, Nevada, Speciat
Assessment District No. 485 payable fo the

First National Bank of Nevada upon esti- ,

mates of the City Engineer; bearing interest
at the rate of four and orie quarter percen.
tum {4 V4 percent) per annum from date
until paid, which warrant or. warrants shalt
be approved by the Mayor and City Clerk of
the City of Las Vegas. | '

SECTION 2. Thaf said warrant or war-

rants, together with the interest due thereon
from the date of the issue of said warrantor
.warrants yntil paid, shail mature three
years from the date of the initial warrant
and shall be redeemed and retired at any
time prior thereto in numerical order from
the proceeds of the sale .of said special
assessment bonds, from special assessments
actually cotlected and availabie for the
purpose, or if necessary, from the City's
general fund. .

SECTION 3. That each warrant shall be
issued pursuant to the laws of the Sfate of
Nevada and the City of Las Vegas, Nevada,
and each such warrant, together with all
other inferim warrants theretofore issued
against said Las Vegas, Nevada, Special
Assessment District No. 485 shail not exceed
the value of the work theretofore compieted
tor said District, fogether with adminis.
trative costs altocable thereto, based upon
estimates of the City Engineer of the City of
Las vegas, Nevada, made on or before the
date of issuing said warrant.

SECTION 4. That each warrant may be
registered in the Office of the City Treasurer
and any fransfer thereof may likewise be
registered in said oftice, at the option of the
noider thereof. g

SECTION 5. That said warrant or war-
rants shall be in substantially the following
form: .

CITY OF LAS VEGAS
CLARK COUNTY, NEVADA
SPECIAL ASSESSMENT
DiISTRICT NO
INTERIM WARRANT

No. -
Principal Amount: §
Las Vegas, Nevada,

On the day '
. + Or upon call by the City of Las Vegas,.
Nevada, or on any date prior thereto after
the date of delivery of the speciai assess-
ment bonds payabie from Speciai assess-
ments for defraying the costs and expenses
of the improvements in Las Vegas, Nevada,
Special Assessment District No. the City
Treasurer of said Cily will pay to

' or order, the sum of
DOLLARS, ($ ), together with acr-
rued interest at the rate of from date,
payable quarterly.

This warrant and the interest thereon shall
be redeemed and retired from the proceeds
of the sale of said special assessment bonds,
trom special assessments collected and
available for the purpose, or if necessary,
from the City’s general fund. oL

‘This warrant is issued pursuant fo the laws
of the State of Nevada and of the City of Las
Vegas, Nevada, and this warrant, fogether
with all other interim warrants herelofore
issued against said Las Vegas, Nevada,
Speciai Assessment District No.
does not exceed the value of the work
heretofore completed for said District, toge-
ther with administrative costs ailocable
thereto, based on estimates of the City
Engineer of the City of Las Vegas, Nevada,
made on or before the date of issuing this
warrant.

This warrant may be registered in the
Office of the City Treasurer and any transfer
thereof may tlikewise be registered in said
Office, at fhe option of the holder, and if so
registered, may be transferred by registered
assignment only.

Dated the day, month and year, and
numbered, firstabove written, |

By Order of the Board
of Commissioners -

City Treasurer
APPROVED:

Mayor

City Clerk
(SEAL)
{ Form of Assignment
on Back of Warrant)

The within and foregoing interim warrant
No, . issued against Las Vegas, Ne-
vada, Special Assessment District No.

is hereby sold, assigned, transterred,
and set over, without recourse, unto th7\

" ABSENT: Commissioners Coblentz & How-

¢

!

. tions, or parts thereof, inconsistent herewith

. Edwina M. Cole, City Clerk

(SEAL
June 18825, 197
[T

assignee designated below, or order, subject
fo the terms and conditions of said warrant,

Dateof-
‘Assignmen

. Signature ot
Assignee As:

{Form of Registration
- . = on Back of Warrant) .

The within and foregoing assignment of
inferi warrant ‘No. , issved in Las ;
*Vegas, Nevada, Special Assessment District
No.’ i has.been duly registered in the
n!ame of the ahove assignee this day ;
of .

.

Date of
Treasurer  Registration

. S‘ignatureol

Assignee Cily

(End of Form of Warrant)

SECTIQN 6. That the officers of the City of
Las Vegas be, and they héreby are, author- -
ized and directed to take all action necessary
or appropriate fo effecfuate the provisions of
this ordinance. .

SECTION 7. That if any section, para-
graph, clause or provision of this ordinance
shall for any reason be held fo be invalid or
unenforceable, the invalidity or unenforcea-
bility of such section, paragraph, clause or !
provisionjshall not affect any of the remain.
ing provisions of this ordinance.

SECTION 8. That all ordinances or resolu-

are hereby repealed 10 the extent only of
Such inconsistency. This repeaier shatl not
be construed fo revive any ordinance or
resolufion, or part thereof, heretotore re-
pealed. . .
PASSED, ADOPTED, SIGNED AND AP-

PROVED this 16th day of June, 1971.

; {8) Oran K. Gragson

., ORAN K. GRAGSON, Mayor
ATTEST:

{s) Edwina M. Coie

{SEAL) i
The above and foregoing ordinance was first
proposed and read by titie fo the Board of
Commissioners on the 2nd day of June, 1971,
and referred 10 the fotlowing committee
composed of -Commissioners Coblentz and
Thorniey for recommendation; thereaffer
the saidi committee reported favorably on
said ordinance on the 16th day of June, 197,
which was a régular meeting of said Board;
that at said reguiar meeting the proposed
ordinance was read by tifie to the Board of
Commissioners as tirst introduced and
adopted by the following vote:

VOTING "AYE': Commissioners Thorniey,
Corey.and Mayor Gragson
VOTING “’NAY*’: None

ery {excused) X -
} APPROVED:
(s) Oran K. Gragson
!. "ORAN K. GRAGSON, Mayor
attest; |
1s) Edwina M. Coie
Edwiga M. Coie, City Cierk {
)

—— -



