ORDINANCE NO, 1344

‘AN ORDINANCE AUTHORIZING THE.ISSUANCE OF INTERIM WARRANTS FOR LAS VEGAS,‘NEVADA,

SPECIAL ASSESSMENT DISTRICT NO, 477; PRESCRIBING THE FORM OF SAID WARRANTS; PRO-

"“VIDING FOR THE PAYMENT OF THE PRINCIPAL THEREOF AND INTEREST THEREON; AND PRESCRIB-

ING DETAILS IN CONNECTION THEREWITH.

WHEREAS, the City of Las Vegas, in the County.of Clark and State of Nevada, has
taken the requisite legal action preliminary to and in the creation of Speciai Assessment
Distitiot%No, 477, for the purpose of grading, gravelling, macadamizing, paving, curbing,
g'u'tt'éring, sidewalking, draining and otherwise improving that portion of Decatur Boulevard,
including intersections, within said City described in the provisional order resolution -
passed, adopted and approved on the 15th ciay 'of February, 1967, as Assessment Unit No. 1,
and the installation of street vlights along that portion of Decatur Boulevard within said City
described in said provisional order resolution as Assessment Unit No. 2: and

‘WHEREAS, .the Board of'Commissioners of(said City has providedAfor creating said
District and the basis for assessing t:he costs thereof against the lots and parcels of land
in each assessment unit of said special assessment district: and |

WHEREAS, said Board of Commissioners has diily awarded contracts for the furnishing
of labor, materials, transportation and services for the improvements called for in each unit
of said District as follows: | |

WELLS CARGO, INC., of Las Vegas,‘Nevada, for the improvements to be installed

in‘Assessment Unit No. 1, and

G.K.M. ELECTRIC, INC., of Las Vegas, Nevada, for the imorovements to be

install-ed in Assessment Unit No. 2;

in the manner provided by law, and has incurred other obligations .in connection with said

: distriot,‘; "éﬁ_d

WHEREAS, said Board of Commissioners has determined, and does hereby determine,
that, for the purpose of providing funds to pay fori the installation of said improvements, to-
gether with administrative costs, imtil monies are available therefor from the levy and col-
lection of the assessments and the issuance of special assessment'bonds in respect of said
district, it would be in the best interests of said-City to issue an interim warrant or warrants,
upon the estimates of the City Engineer, which warrant or warrants, together with interest due
.thereon from the date of the issuance thereof until paid, shall mature two years from the date

of the initial warrant, with the provision that the same shall be redeemable at any time prior

A. D. 477 |
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thereto from the proceed>s of the sale of such bonds, all in accordance with NRS 271.355; and

WHEREAS, for such purpose said City solicited interest . proposals on such interim
warrant or wérrants, and upon the opening of such proposals on June 28, 1968, at 4:00 P.M.,,
P.D.T., at the City Hall, determined, and does hereby determine, that the proposal of the
First National Bank of Nevada, agreeing to purchase such interim warrant or warrants at the
interest rate of four and 49/100ths per centum (4.49%). per annum, is the best responsible
bid and is hereby accepted.

NOW, THEREFORE, THE BOARD OF COMMISSIONERS OF THE CITY OF LAS VEGAS
DOES ORDAIN AS FOLLOWS: |

SECTION 1., That the Board of Commissioners of the City of Las Vegas,: Nevada,
does hereby authorize the City Treasurer to issue an inferim warrant or interim warrants
for Las Vegas, Nevada, Special Assessment District No. 477, payable to the First National
Bank of Nevada, upon estimates of the City Engineer, bearing interest at the rate of four
and 49/100ths per centum (4.49%) per annum from date until paid, which warrant or warrants
shall be approved by the Mayor and City Clerk of the City of Las Vegas.

SECTION 2. That said warrant or warrants, together with the interest due thereon
from the date of the issue of said warrant or warrants until paid, shall mature two years from
the date of the initial warrant and shall be redeemed and retired at any time prior thereto in
numerical order from the proceeds of the sale of said special assessment bonds, from special

assessments actually collected and available for the purpose or, if necessary, from the
City's general fund. |

SECTION 3. That each warrant shall be issued pursuant to the laws of the State of
Nevada and the City of Lés Vegas, Nevada,.and each such warrant, together with all other
interim warrants theretofore issued against said Las Vegas, Nevada, Special Assessment
District No. 477, shall not exceed the value of the work theretofore completed for said
District, together with administrative costs allocable thereto, based upon estimates of the
City Engineer of the City of ias Vegas, Nevada, made on or before the date of issuing said
warrant.

SECTION 4. That each warrant may be registered in the office of the City Treasurer
and any transfer thereof may likewise be registered in said office, at the option of the holder
thereof.

SECTION 5. That said warrant or warrants shall be in substantially the following

form:



CITY OF LAS.VEGAS
CLARK COUNTY, NEVADA
SPECIAL ASSESSMENT DISTRICT NO, 477

INTERIM WARRANT

No.

Principal Amount: $

Las Vegas, Nevada, ' ,1968

On the day of ' , 1970, or upon call by the City of Las Vegas,

Nevada, on any date prior thereto after the date of delivery of the special assessment bonds
payable from special assessments for defraying the costs and expenses of the improvements
in'Las Vega's, Nevada, Special Assessment District No. 477, the City Treasurer of said City
will pay to the First National Bank of Nevada or order, the sum:of

DOLIARS, ($ ), together with accrued interest at
the rate of Four and 49/100ths per centum (4.49%) per annum from date, payable quarterly.

This warrant and the interest thereon shall be redeemed and retired from the proceeds
of the sale of said special assessment bonds, from special assessments colleéted and avail-
able for the purpose or, if necessary, from the City's general fund.

| This warrant is issued pursuant to the laws of the State of Nevada and of the City of
Las Vegas, Nevada, and this warrant, togéther with all other interim warrants heretofore
issued against said Las Vegas, Nevada, Special Assessment District No. 477, does not
exceed the value of the work heretofore completed for said District, together with admini-
strative .c,ostS'allocable thereto, based on estimates of the City Evngineer of the City of
Las Vegas, Nevada, made on 6r before the date of issuing this warrant.

This warrant may be registered in the office of the City Treasurer and any transfer
thereof may-likewise be registered in said office, at the option of the holder, and, if so
registered, may be transfefred by registered assignmenf only.

Dated the day, month and year, and numbered, first above written.

By Order of the Board of Commissioners

City Treasurer

APPROVED:

Mayor

City Clerk
(SEAL)




(Form of Assignment on Back of Warrant)

The within and foregoing interim warrant No. , 1ssued against Las Vegas,
-Nevada, Special Assessment District No. 477, is hereby sold, assigned,v transferred,
and set over, without-recourse, unto the éssignee designated below, or order, subject
to the terms and conditions of said warrant.

Signature of : , Date of
Assignee ‘ Assignor-Owner Assignment

(Form of Registration on Back of Warrant)
The within and foregoing assignment of interim warrant. No. , issued in

Las Vegas, Nevada, Special Assessment District No. 477,.has been duly registered in

the name of the above assignee this ' day of - , 19
- Signature of : o “Date of
Assignee . City Treasurer : ~ Registration

(End of Form of Warrant)




SECTION 6. That the officers of the City be, and they hereby are, authorized and
directed to take all action necessary or appropriate to effectuate any provisions of this
ordinance.

SECTION 7. That all by-laws, resolutions and ordinances, or parts of by-laws,
resolutions and ordinances, in.conflict with this ordinance, are hereby repealed.

SECTION 8. That if any section, paragraph, clause or provision of this ordinance |
shall be held to be invalid or unenforceable, the invalidity or unenforceability of such
:section, paragraph, clause or provision shall in no manner affect the remaining provisions
of this ordinance. |

SECTION 9. That the City Clerk and-Clerk of the Board of Commissioners of the
City of Las Vegas shall cause this ordinance to be published once a week for two successive
weeks immediately following its final reading and adoption, in the La s” Vegas ' Sun,

a daily newspaper published in said City and said ordinance shall be come effective imme-
diately following the second publication thereof. | |

-PASSED, ADOPTED AND APPROVED this __ 17th day of" July ‘ , 1968.

ORAN K.. GRAGSONE; Mayor

ATTEST:

Cot ?T;;; L

' City Clerk *

The above and foregoing ordinance was first proposed and read by title to the Board of
Commissioners on the 3rd day of July, 1968, and referred to the followi‘ng committee

composed of Commissioners Mirabelli and Howery

for recommendation; thereafter the said committee reported favorably on said ordinance
on the 17th day of July , 1968, which-was a regular meeting
of said Board; that at said regular meeting the proposed ordinance was

read by title to the Board of Commissioners, as:first introduced, and adopted by the
following vote:

VOTING "AYE": CommissionersA Howery, Corey, Stewart, Mirabelli and Mayor Gra’géon

VOTING "NAY": None _ A ABSENT: None
APPROVED:

ATTEST: - ORA?ﬁ K. GRA‘GSON, ngor

' Gity_C_l"e_r—k N

~




STATE OF NEVADA, [ ]'
COUNTY OF ‘CLARK 8. :

A\
RORBRERT E . HUNTEZR _ -,~b/;>uk first duly,\swo/ 4
. o 4 :f\)] l [
deposes and says: That-he is FOREMAN —_ of the

'LAS VEGAS SUN, a daily newspaper of general circulation, printed and published

at Las Vegas, in the County of Clark, State of Nevada, and that the ah‘ached was

continuously published in said newspaper for a period of
2. consecutive Mondays

from July 22, 1968 o © July 29, 1968

inclusive, being the issues of said newspaper for the following dates, to-wit:

July 22, 29, 1968

That said newspaper was regulérly issued and circulated on each of the détes
above named.

Signed W m

RUTM&rﬂpr%mr Clarﬁ County, Novado ‘

1 Notary “ublic — Si=e =f MNavada 5
My Commission Expires April 14, 1969 . ﬁ




-
ORDIMANCE NO. 1344

AN ORDINANCE AUTHORIZING
THE ISSUANCE OF INTERIM WAR-
RANTS FQR LAS VESAS, NEVADA,
SPECIAL ~ASSESSMENT DISTRICT
NO. 477; PRESCRIBING THE FORM
OF 5AID WARRANTS; PROVIDING
FOR THE PAYMENT OF THE PRIN-
CIPAL THEREOF AND. INTEREST
THEREON; AND PRESCRIBING DE-
TAILS IN:;.CONNECTIQN THERE-
WITH, )

WHEREAS, the City of Las Vegas,
in the County of Clark and Stote of
Nevada, has-taken the requisite legal
action preliminary to ond in the
creation of Special ‘Assessment Dis-
trict Npo. 477, for the purpose af
grading, gravelling, n 0
paving, curbing, outtering, sidewalk-
‘ling, draining and otherwise improving
that portion .of Decotur Boulevard,
Including intersections, Wi
City described In the provisionai brder
resoluton passed, adopted and ap-
proved pn the 15th day of February,
1967, as Assessment Unit No. 1, and
the installation of street lights along
that portion of Decatur Boulevard
within soid Cily described in said

ment Unit No. 2; and .
WHEREAS, the Board of Commis-
Asioners of said Citv has orovidad for.
creoting said District ond the basis
‘| for assessing the costs thereof against
ilthe Ipts ond parcels of lund in eovch
assessmeni unit of said special gssess
men! district; and
WHEREAS. soid Board of Com-
missioners has duly awarded con-
trocts for the {furnishing of lobar,
materials, fransportation ond servi-es
for the improvements called for In
each unit of soid District as follows:
WELLS CARGO. INC., of Las
Vegos, Nevoda, far the imoropve-

macadomizing, |

within soid|:

provisipnai order resolution as Assess- |

mentz ta be -installed in Assess-
| Skl
meat-Unit No. 1, and

. Vegas, Nevado, for the improve-
ments to be instailed’ in Assess-
ment Unit No.- 2; .

in the manner provided -by law, and

has ‘incurred ather obligations in con-

nection with said district; and .
WHEREAS, said Board of Commis-

sibners has determined, and does

herebv determine, that, for the pur-
pose of providing funds to pay for the
installation of said improvements, to-
gether with administrative costs, until

{monjes are available therefor from

the Jevy and collection of the ossess-

Imenis and .the issuance of soecial

district, it wauld be In the best in-
terests of said City io Issue an in-
terim warranl or warrants, upon the
estimates of the City Engineer,
which warranf ar warrants, togather
with interest due thereon fram the
‘date of the issuance thereof . unlil
paid, shall maturz two vears from the
date of the Initial warrart, with the:
provision that the same sholl be re-
deemable ot any time prior theretn!
from the praceeds of the sale of suchi
bonds, all in accordance with NRS
271.355; and

i WHEREAS, far such purposé said, .

City soiicited inferest proposais on
such inferim warrant or warronts,
and upon the opening of such propos-
als on June 28, 1968, af 4:00 P.M../
P.D.T., at the.City Hall, determined,
and does hereby determine, that thel
proposal of the First National Banki
of Nevado. agreeing fo purchase such:
inferim warrant or warrants ai the
interest rate of four and 49/100ths per-
centum (4.49%) per. annum, is the
Lbesf responsible bid and is hereby:
qecepted. j

=

G.K.M. "ELECTRIC, ,INC., of Lasy

assessment bonds- In respect of said}"

~ -

"{together with accrued inferest ol the

|#rom the City's generai fund.

NOW, THEREFORE, THE BOARD)
OF COMMISSIONERS OF THE CITY
OF LAS VEGAS DOES ORDAIN AS
FOLLOWS: .

SECTION 1. That the Bpord of
Commissioners of the City of Las
Vegas, -Nevada, does hereby authorize |
the City Treasurer to issue an interim,
worrani or interim warrants for Las‘
Vegas, Nevade, Special Assessment:
yDistrict No. 477, payable to the First
National .Bank of Nevada, upon esti-
mates of the City Engineer, bearing
inferest at the rate of four and
49/100ths per ceatum (4.49%) per an-
num from date until pald, which war-
rant or warrants shall be opproved
by the Mayor and City Clerk of the
Citv of Las Vegos.

SECTION 2. That suid warront or
warrants, “together with 1he interest
due therzon from the dale of the
issue of said warrant or worrants
until paid, shali mature two vyears
from the date of the initial warrant
:and shali be redeemed and retired at
lany time prior thzreta In numerical
arder fram "the proceeds of the sale
of said soecial assessment bands,
from special assessments actually col-
lected and avaitable for the purpase;

or. if necessary, fram the Citv's gen-,

eral fund. . ¢
SECTION 3. That each- warrant:
‘shall- be issued pursuanf to ‘the laws:
af the State of Nevada and the City
of Los Vegas, Nevada, and each such
warrant, together with all other in-|
terim warrants theretofore Issued
against said Las Vegas, Nevada, Spe-,
cial Assessment District No. 477, shali
inot exceed the value of the work
jtheretofore completed for said Dis-
drict, together with administrative
‘costs aliocable thereto, based upon
-estimates of the City Engineer of the:
iCity of Las Vegas, Nevada, made on
or before the date of issuing said
warrant, :
! SECTION 4. That eoch warram;
:may be registered in the aifice oi‘s
ithe Cily Treasurer and anvy transfer!
ihereof may likewise he registered!
n said office, ot the option of ihe!
‘holder thereof. i
¢ SECTION 5. Thot soid warrant ori
swarrants shaii. be in substantially the;
gfo!lowing form: ' [
1 CITY OF LAS VEGAS |
! CLARK COUNTY, NEVADA .
SPECIAL ASSESSMENT t

i DISTRICT NO. 477 |
! . INTERIM WARRANT i
| Nb. —-————~;
Princinal Amauni: $————————m

| Las Vegos, Nevadd, ~———, 1968
On the day of y
1970, or upon call hy the Qity of Las
Vegas, Nevada, on any date prior
thereto atter the date of dellvery of
the special assessment honds pavable
fram special assessments for defray-
Ing the casts and expenses of the im-
provements In iLas Vegas, Nevada,
Special Assessment District No. 477,
!the City Treasurer of said City will

.Nevada or order, the sum of
DOLLARS, ($ )i

~Ea -

rate of Four and 49/100th per centum
(4.49%) per -annum from date, pay-
able quarterty. .

This warrant and the Inferest there-
on shall be redeemed and retired
from the proceeds of the sale of said
special gssessment bonds, from spe-
cial assessments collected and avail-
able for the purpose or, if hecessary,,

This warrani Is issued pursuant to
the taws of the State of Nevada and
of the City of Los Vegas. Nevada,
and this warrant, together with all
other interim warrants heretoiore Is-
sued against said Las Vegas, Nevada,
Special Assessment Disirict No. 477,
does not exceed the vaive af the
work herefofore completed for soid
District, together with administrative
costs allocable thereto, based on esti-
mates of the City Engineer of the
Clty of Las Vegas, Nevado, mode on
or before the date of issuing this
(warrant.____ .

————— 1

jsav tof the First Natlonal Bonk ofj -

the office of the City Treasurer and

registered In sald office, at the aption
of the holder. and, if so registered.
-{may be transfered by registered as-
isignment only.
Dated the day. month and vear, and
inumbered, first above s ritten.

By Order of the Board
of Commlssioners

City 7
APPROVED: y Treasurer

Mavor

City Clerk
(SEAL)
(Form of Assignment an

. _Back of Warrant)

The within and foregoing Interim
jworrant Na., , Issued against
Las Vegas, Nevado, Special Assess-
ment District Na. 477, is hereby sold,
assigned, fransferred, and set over,
withaut recourse, unto the assignee
designated below, ar order, subject
to the terms and conditions of said

e —

[““his warrani may be regisiered in|

any transfer thereof.may likewise be |

the above assianee this ————— doy!
warrant, ;
Assignee

Signature of
Assignor-Owner

Date of
Assignment

(Form ot Registration on
Back of wWarrant)
The within and foregaing assign’
ment aof interim warrant Na. ———-—
issued In Las Vegas, Nevada, Spe
cial Assessment District No, 477, haof
been duly registered in the nome g
of : y 19,
Assignee

Signature of
City Treasurer

. Date of
Registrafion

|

! (End of Form of Warrant)
| SECTION 6. That the officers of the
City be, and-ihey hereby are, author!
ized and directed to take ali action
necessarv or appropriate o effectu:
ate any provisions of this ordinance.

SECTION 7. That ail by-laws, reso:
lutians and ordinances, of ports of;
by-laws; resolutions and grdinonces,
in conflict with this ordinance, are
thereby repeaied.

SECTION 8. That if any section,
‘paragroph, clause or provision of this
ordinance shall be held to be invaiid
or unenforceabie, the Invalidity or
unenforceability of such section, para-,
jgraph, clause or provision shall in nof
manner affect the reémaining provi-|
sions of this ordinance, {

SECTION 9. That the Cify Clerk and;
Clerk of the Board of Commissioners.
of the City of Las Vegas shall cause
this ordinance to be published once
o week for two successive weeks ‘m-
mediofely following its final - reading
and odoption. in the Lus Vegos Sun.
a daily newspaper bublished in soid
City ond said ordinance shall he
come effective immedatelv following
the second publication thereof. {
PASSED, ADOPTED -AND AP
PROVED this 17th dav of July, 1968.
/s/ Oran K. Grogson
ORAN K. GRAGSON, Mavor;
ATTEST:

¢

"

{

/3/ Edwing M. Cole !
"~ City Clerk ]
(SEAL_ S

e e D

wos first progosed and read by fitle

to the Board of "Commissioners on

_the 3rd day of July, 1948, and re-}~

lferred to. the following committee

;composad of Commissioners Mirabelli

iand Howery for recommendation;

thereafter the soid committee report-
ed favorably on sold ordinance on the

17th dav of July, 1968, which was a

regular meeting of said Board: that

ot said regular meeting the proposed
ordinance was read by titie to the

Board of Commissioners, c¢s first in-

troduced, and adopted by the foliow-

ing vote:

VOTING “AYE'": Commissioners
Howery, Corev. Stewart, Mirabetli
and Mavyor Gragsan

VOTING "NAYE": None

ABSENT: None

APPROVED:
/s/ Oran K. Gragson
ORAN K. GRAGSON, Mayor
ATTEST:
/s/ Edwina M. Cole -
City Clerk
(SEAL)

[l'ﬁe Gbove and foregoing ordindnce.

Pub. July 22, 29, 1968,
i
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