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ORDINANGE NO.+1336 = .

" AN ORDINANCE AUTHORIZING THE ISSUANCE OF INTERIM WARRANTS FOR LAS-VEGAS,

- NEVADA, SPECIAL.ASSESSMENT DISTRICT NO. 478; PRESCRIBING THE FORM OF SAID

WARRANTS PROVIDING FOR THE PAYMENT OF THE PRINCIPAL THEREOF AND INTEREST

'THEREON AND PRESCRIBING DETAILS IN CONNECTION THEREWITH.

WHEREAS, the City of Las Vegas, in the County of Clark and State of Nevada,

has taken the requisite legal action preliminary to and.in the creation.of Special Assessment

-District No. 478, for the purpose of grading, gravelling, macadamlzlng, paving, curbing,

guttering, sidewalking, draining and otherW1se improving, including the 1nstallat10n of
street lights along, that portion of ]‘ackson Street, including intersections, within said City
described in.the provisional order resolﬁtion-passed, adopted and appfoved on thé 7th day of
June, 1967, as Assessment Unit No. 1, the instal»lation of alley paving within that certain
area.of said City described.in séid.pfovisional order resolution as Assessment Unit No. 2,
the gradlng gravelling, macadamizing, paving, curblng, guttering, draining and otherwise
1mprov1ng, including the installation of street lighting systems along, that portion of Alglers
Road within said City described in said provisional order resolution as Assessment Unit

No. 3, and the construction of a sanitary sewer system consisting of sewer collection lines

-and all other facilities incidental thereto within that certain area. of said City described in

\
said provisional order.resol\,ution as-Assessment Unit No. 4; and

WHEREAS, the Board of Commissioners of said City, by Emergency Ordinance

‘No. 1297, passed and approved.the.18th day of October, 1967, has provided for creating

said District and the basis for assessing the costs thereof against the lots and.parcels

e

-
-of land:in each assessment. unit of said special assessment district; and

"WHEREAS, said Board of Commissioners »has duly awarded contrécts for the
furnishing of }abor, matérials, transportation andéservices for the improvements called
for in each unjit of said district as follows:
C. 1\}/1 BROWN CONSTRUCTION COMPANY of Las Vegas, Nevada, for the improve-
ménts to be installed.in Assessment Unit No. 1, and Assessment Unit No. 2, and
the street paving and curbs and gutters to be installed.in Assessment Unit No..3,
ACME ELECTRIC COMPANY, of Las Vegas, Nevada, .for the street lights to be in-
stalle.d.in‘Assessment Unit No. 3, and
NEVADA PIPELINE -CONSTRUCTION COMPANY of Las Vegas, Nevada, for improve-
ments to be installed in Assessment Unit No. 4;
in the manner provided by"law, and-has incurred other obligations in.connection with said

A

district; and
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WHEREAS, said Bo'ard of Cdmmi‘ssioners' has determined, and does hereby determine,
that, for the purpose of providing-funds to pay for the-installation of said improvements, to-
gether with - administrative costs, until monies are available therefor from the:levy and:
éollection of the assessments and the issuance of special assessment bonds in respect of
said district, it would be in the.beét interests of said City to.issue an interim warrant or
warrants, upon .the estimates of the City Engineer, which warrant. or warrants, together with
;interest due thereon from the date of the issuance thereof until paid, shall mature two years
from the date of the initial warrant, with the provision that the same shall be redeemable
at any time prior thereto from the proceeds of the sale of such bonds, all in accordance
with NRS 271.355; and | |

WHEREAS, for such:purpose said City solicited interest proposals on such:ir_;ter-im :
warrant or warrants, and upon the opening of such proposals on May 8, 1968, at 4:00 P. M.,
P.D,T., at the City Hall, determined, and does hereby determine, thaf the proposal of the
Barllk‘of Nevada, agreeing.te purchase such interim warrant or warrants at the interest rate
of four and 20/100ths per centum (4.20%) per annum, is the best responsible bid and.is
" hereby accepted_:

NOW, THEREFORE, THE:BOARD OF COMMISSIONERS OF THE CITY OF LAS VEGAS
DOES ORDAIN AS FOLLOWS:

SECTION 1. :That the Board of Commissioners of the City of Las Vegas, Nevada,
does hereby au‘th.or‘ize the'City Treasurer to issue an. interim warrant. or interim warrants, V
for Las'Vegas, Nevada, Special Assessment District No. 478, payable to the Bank.of |
"Nevada, upon estimates of the City Engineer, bearing interest at the rate of four and
20/100ths per centum (4.20%) per annum from date until paid, which warrant or warrants
shall be approved by the Mayor and City Clerk of the City of Las Vegas.

-SECTION 2. That said warrant or warrants, together with the interest due thereon
from the date of the issue of said warrant or warrants until paid, shall mature two years from
the date of thesinitial warrant and shall be redeemed and retired at any time prior therefo in
numerical order from the proceeds of the sale of said special assessment bonds, from special
assessments actually collected and available for the purpose or, if necessary, from the City's .
general fund.

SECTION 3. That each warrant shall be issued pursuant to the laws of the State

of Nevada and the City of Las Vegas, Nevada, and each such warrant, together with all



‘other interim warrants theretofore issued against said Las Vegas, Nevada, Special Assess~
ment District No. 478, shall not exceed the value of the work theretofore completed for
said District, together with-administrative costs allocable thereto, based upori estimates
of the City Engineer of the City of Las Vegas, Nevada, made on or before the date of
issuing said warrant.

SECTION 4. That each warrant. may be registered in .the office of the City Tréasurer
and any transfer thereof may likewise be registered.in said office, at the option of the holder
thereof,

SECTION 5. That said warrant or warrants shall be in substantially the following

-form:



CITY OF LAS VEGAS
CLARK COUNTY, NEVADA
SPECIAL ASSESSMENT DISTRICT NO. 478

INTERIM WARRANT

No.

Principal Amount: $

Las Vegas, Nevada, , 1968

On the day of , 1970, or upon call by the City of Las

Vegas, Nevada, or on-any date prior thereto after the date of delivery of the special
assessment bonds payable from special assessments for defraying the costs and expenses
of the improx}emen’;cs in Las Vegas, Nevada, Special Assessment District No. 478, the City |
Treasurer of said City will pay to the

or order, the sum of DOLLARS,
(S ), together with accrued interest at the rate of Four and 20/100ths per centum
(4.20%) per annum from date, payable quarterly. |

This warrant and the interest thereon shall be redeemed and retired from the
proceeds of the sale of said special assessment bonds, from special assessments collected
and .availableA for the purpose or, if necessary, from the City's general fund.

Th.isA warrant is issued .pursuant to the laws of the State of Nevada and of the City
of Las Ve‘gas, Nevada, and this warrant, together with all other interim warrants heretofore
issued against said Las Vegas, Nevada, Special Assessment District No. 478, does not
exceed the value of the work heretofore completed for said District, together with _‘admini—
strative costs allocable thereto, based on estimates of the City Engineer of the City of
Las Vegas, Nevéda, made on or before the date of issuing this warrant,

This warrant may be registered.in the office of the City Treasurer and any transfer
thereof may likewise be registered in said office, at the option of the holder, and, if so
registered, may be transferred by registered assignment only.

Dated the day, month and year, and numbered, first above written.

- By Order of the Board of Commissioners

City Treasurer
APPROVED:

Mayor

City Clerk

(SEAL)



(Form of Assigrvxmentv on Ba.ck of Warrant)
The within and foregoing interim warrant No. , issued against Las Ve'ga.s‘,
Nevada, Special Assessment District No. 478, is hereby sold, assigned, transferred,
and set over, without recourse, unto the assignee designated below, or order, subjecf

to the terms and conditions of said warrant.

Assignee Signature of Date of
- Assignor-Owner Assignment

(Form of Registration on'Back of Warrant)
The within and foregoing assignment of interim warrant No. , issued

.in-Las Vegas, Nevada, Special Assessment District No. 478, has been duly registered

in the name of the above assignee this ___day of ‘ -, 19 .
Signature of Date of

Assignee City Treasurer Registration

(End of Form of Warrant)
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SECTION 6. That the officers of. the City be, and they hereby are, authorized
and directed.to take all action necessary or appropriate to effectuate any provisions of
this ordinance.
| .SECTION 7. That all by-laws, resolutions and ordinances,.or parts of by-laws,
resolutions and ordinances, in conflict with this ordinance, are hereby repealed.

SECTION 8. That if any section, paragraph, clause or provision of this ordinance
shall be held to be invalid or unenforceable, the invalidity or unenforceability of such
'section, paragraph, clause or provision shall in no manner affect the remaining provisions
of this ordinance.

SECTION 9. That the City Cle_rk and -Clerk of the Board of Commissioners of the
City of Las Vegas shall cause this-ordinance to be published once a week for two successive
Weeksrimmediately following its final reading and adoption, in the Las Vegas Review—Journal,
a daily newspaper published in said City and said ordinance shall become effective imme-
diately following the second publication thereof.

PASSED, ADOPTED AND APPROVED this __5th day of __ June ,.1968.

O o Aopr

ORAN K.. GRAGSON, Mﬁor

ATTEST:

City Clerk .
(SEAL)

The above and foregoing Ordinance was .first proposed and read by title to the Board. of
Commissioners on the 15th day of May, 1968, and referred to the following committee

composed. of KXHKXX s Mayor Gragson and Commissioner Mirabelli for
recommendation; thereafter the said committee reported favorably on said Ordinance on
the 5th day of Tune , 1968, which was a _regular meeting -
of said Board; that at said _regular " meeting. the proposed Ordinance was read by
title to the Board of Commissioners, as.first introduced, and adopted by the following
vote: .
VOTING "AYE": - Commissioners | Howery, Corey, Mirabelli and Mayor Gragson
VOTING "NAY": None ABSENT: Commissioner Stewart (excused).
APPROVED:

V.= o
ATTEST: ORAN K., GRAGSON, _May[ﬁr
(SEAL) B

TGty Clerk
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