
EMERGENCY ORDINANCE NO. 951 

in the amount of $102,573.92 to pay in part the cost a 

structing and making said iaprovements, pursuant to t 

of Las Vegas and the statutes of the State of Nevad 
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AN EMERGENCY ORDINANCE CONCERNING CITY OF LAS VEGAS ASSESSMENT DISTRICT NO. 
100-57 RATIFYING, APPROVING AND CONFIRMING ACTION DIRECTED TOWARD THE IN-
STALLATION OF CERTAIN IMPROVEMENTS IN SAID DISTRICT AND THE ISSUANCE OF 
SPECIAL ASSESSMENT BONDS; PROVIDING FOR THE COLLECTION OF ASSESSMENTS; PRO-
VIDING FOR THE INTEREST RATE ON UNPAID ASSESSMENTS; PROVIDING FOR THE ISSUANCE 
OF SAID BONDS; PRESCRIBING DETAILS IN CONNECTION THEREWITH AND OTHER MATTERS 
RELATING THERETO; AND DECLARING AN EMERGENCY. 

WHEREAS, the Board of Commissioners of the City of Las Vegas, in the 

County of Clark and State of Nevada, has heretofore, pursuant to the requisite 

preliminary proceedings, provided for the installation of certain improvements 

in said City, more pvrticularly specified in the ordinance creating the 

District and levying assessments, being Emergency Ordinance No. 924 of said 

City, passed, adopted, signed and approved on the 1st day of Decemler, 1961, 

(the assessment roll being confirmed on the 6th day of November, 1961) said 

improvements and the area assessed therefor having been sometimes designated 

as "Assessment District No. 100-57" and by said proceedings and ordinance has 

levied valid assessments to defray the total cost thereof in the total amount 

of $119,550.52 against the property specially benefited by said tnprovements, 

all in accordance with the Charter of •the City of Las Vegas and the statutes 

of the State of Nevada providing therefor; and 

WHEREAS, a portion of said assessments, i.e., $16,976.60,has been paid 

in cash; and 

WHEREAS, there remain unpaid valid special assessments in the amount 

of $102,573.92, payable in ten substantially equal annual installments of 

principal, until paid in lull, with interest in all cases on the unpaid and 

deferred installments of principal from the first day of January, 1962 at 

the rate herein designated, both principal and interest being payable annually 

at the office of the ex-officio City Treasurer on the first day of January 

in each year, commencing on the first day of January, 1963, and the City of 

Las Vegas desires to issue its special assessment, negotiable, coupon bonds 

exenses of con-

ha! ter of 1e City 
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• WHEREAS, pursuant to law, the City of Las Vegas advertised said bonds 

for public sale, and upon the opening of bids on January 17, 1962, at 800 

p.m., P.S.T., at the City Hall, determined that the bid of First National 

Bank of Nevada of Reno, Nevada, at par, accrued interest to delivery date 

(at the rates herein designated) and a premium of $ 227.83 	, is the best 

• responsible bid and is hereby accepted. 

NOW, THEREFORE, THE BOARD OF COMMISSIONERS OF THE CITY OF LAS VEGAS 

DOES ORDAIN AS FOLLOWS: 

Section 1. That all action, proceedings, matters and things (not in' 

consistent with the provisions of this ordinance) heretofore taken, had and 

done by . , theCity of Las Vegas and the officers of said City concerning City 

of Las Vegas Assessment District No. 100-57 including but not limited to the 

making of certain public improvements in said District, and the levying of 

assessments and the issuance of its Special Assessment District No. 100-57 

Improvement Bonds, Series of February 1, 1962 therefor, including, without 

• limiting the gener:lity of the foregoing, the filing of plats and diagrams 

with the City Clerk, the.  declaration by ordinance of the Board of Commis-

sioners' determination to make such improvements, the matters stated in said 

ordinance, the giving of notice of said filing and of said improvements as 

proposed, the publication, mailing and posting of said notice, the creation 

of said District by ordinance, the confirmation, adoption and approval of the 

assessment Roll for said District, and the public sale of said bonds to 

First National Bank of Nevada, Reno, Nevada, be, and the same hereby is 

ratified, approved and confirmed. 

Section 2. That the City of Las Vegas be, and it hereby is, authorized, 

empowered and directed, and it shall be its duty to receive, collect and 

enforce the payment of .11 assessments made and levied for said improvements, 

and all installments thereof, all interest thereon, and all penalties accrued, 

as provided by law and in the same manner and at the same time or times as 

prescribed by Ordinance No. 924 of said City, duly passed, adopted, and 

approved on the 1St 'day of November, 1961, and by this ordinance, and to 

t.  
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Pay ana"disbue said paynentz, the installments thereof, the intirest 

thereon, and penalties thereto, to any person or persons lawfully entitled 

thereto. 

Section 3. That if the owner of any lot or parcel of land aesessed 

for said improvements shall be delinquent as to either principal or interest, 

or b:tN, it shall be the duty of the Board of Commissioners to cause the 

original purchasers of the bonds (herein designated), as representative of 

the bonholders from time to time, and such delinquent person to be notified 

of such delinquency, in writing, and if such delinquency shall not be paid 

after such notice shall have been given, the said Board of Commissioners, at 
( 51  

its own expense, shall forthwith foreclose the special assessment lien 

against the property or properties wherein the delinquency exists in the 

method now or hereafter provided by statute for the foreclosure of mortgges 

on real estate, or otherwise as provided by law. If said foreclosure be not 

filed and prosecuted within a reasonable time, then any bondhold er may file 

and prosecute said foreclosure action in the name of the City or may proceed 

against the City as heretofore provided. All the net proceeds of collecting 

any delinquent assessment shall be deposited in the Bond Funr.', and in any 

event in an amount of not less than the principal amount of said assessment 

and accrued interest thereon to the date oeits cellecUon. 

Section 4. All assessments remaining unpaid from and after the 10th 

day of January, 1962 (the end of the cash payment period) shall bear interest 

at the rate of four and twenty-five one-hundredths per centum (4.25%) per 

annum, being at least one-half of one per centum (ik) greater than the net 

interest rate borne by said bonds as designated in Sectien 5 hereof. 

Section 5. That for the purpose of defraying the entire coot and ex-

pense of making said improvements, except to the extent funds are aveilable 

therefor from that part of said assessments which have been heretofore paid 

and to the extent other funds are available therefor, there be issued in the 

name of the City of Las Vegas, Nevada, special assessment, negotiable, coupon 

bonds designated as the "City of Las Vegas, Nevada, Assessment District No. 

100-57, Improvement Bonds, Series of February 1, 1962," in the aggregate 

principal amount of $102,573.92, consisting of 103 bonds, numbered consecu-

tively from 1 to 103, both inclusive, which bonds shall bear date as of the 

first (1st) day of February, 1962, shall 
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Clerk. The coupons att ch d to said bonds shall b mr the facsimile signa- 

be in the denominations hereinafter 

'numerical order on the first day of 

indicated, Shall be payable in regular 

Febru:ry in each year as follows: 

Bond Numbers 
(All. Inclusive). 

1 
2-11 

12-21 
22-31 
32-41 
42-5/ 
52-61 
62-71 
72-81 
82-92 

Bond- ' 
Denominations 

$ 	573.92 
1,000.00 
1,000.00 

' 1,000.00 
.1,000.00 
1,000.00 
1,000.00 
1,000.00 
1,000.00 
1,000.00 
1,000.00 

Amounts 
Maturing 

$ 10,573.92 
10,000.00 
10,000.00 
10,000.00 
10,000.00 
10,000.00 
10,000.00 
/0,000.00 
11,000.00 
11,000.00 

Years 
Maturing 

1963 
1964 
1965 
1966 
1967 
1968 
1969, 
1970 
1971 
1972 

saidbonds shall bear interest payable February 1, 1963 and annually ther 

after on the first day of February in each year at the rata of Three and three 

fourths per centum (3-3/4ths%) per annum from the bond date until maturity, 

as evidenced by coupons attached to each of said bonds. If, upon presenta-

tion of any bond at maturity, payment is not made as therein provided, 

interest thereon shall continue at the rate of six per centum (6%) Per annum 

until the principal thereof is paid in full. Said bonds and the coupons there 

attached. shall be p,yable in lawful money of the United States of America, 

without .deduction for exchange or collection charges, at the office of the 

City Treasurer, City of Las Vegas, Nevada, 

Section a6. That said bonds shall be fully negotiable and shall have 

all the qualities of negoti , ble paper, subject to the payment provisions 

stated herein, and the holder or holders thereof shall possess all rights 

enjoyed by holders of negotiable instruments under the provisions of the 

Negotiable Instruments Law. ; 

Section 7. That snid bonds shall be signed by the Mayor of the City 

of Las Vegas, countersigned by the City Treasurer, and its corporate seal 

shall be affixed to each bond and attested and countersigned by its City 

ture of the Mayor, City Treasurer and City Clerk, which officers, by th 

execution of said bonds, shall adopt as and for their signatures the fac- 

similes thereof appearing on said coupons, and when said bonds are executad, 
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said coupons shall constitute the binding obligations of said City for 

said interest, Said bonds and coupons bearing the signatures of the of 

 in office at the time of the signing thereof shall be a valid and 

binding obligation of the City of Las Vegas, notwithstanding that before the 

delivery thereof and payment therefor any or all of the persons whose signa-

tures appear thereon shall have ceased to fill their respective offices. 

Section 8. That all of said bonds (maturing on and after February 

1, 1964) are subj-ct to prior redemption in inverse numerical order at the 

option of the City on any interest payment date prior to maturity, at a 

Price equal to the principal amount thereof with accrued interest to the 

redemption date, whenever funds are available therefor. Notice of redemp- 

'tiOn Shall be given by the City Treasurer in the name of the City of Las 

Vegas by publication of such notice at least once in each calendar week on 

any day of the week for at least two successive weeks, the first publication 
- 

to be at least fifteen days prior to the redemption date, in a newspaper of 

general circulation in the City of Las Vegas, a copy of such notice shall be 

sent by registered mail at least fifteen days prior to the redemption date 

to First National Bank of Nevada, Reno, Nevada, the origin ./ purchaser of 

the bonds. Such notice shall specify the number or numbers of the bonds 	• 

to be so redeemed (if less than all are to be redeemed) and the date fixed 

fox...redemption, and shall further state that on such redemption date there 

will become and will be due and payable upon each bond so to be redeemed at 

the office of the City Treasurer in the City of Las Vegas, the principal 

amount thereof with accrued interest to the redemption date, and that from 

and after such date interest will cease to accrue. Notice having been 

given in the manner hereinbefore provided, the bond or bonds so called for 

redemption shall become due and payable on the redemption date so designated; 

and upon presentation thereof at the office of the City Treasurer, together 

with all appurtenant coupons maturing subsequent to the redemption date, 

the City of Las Vegas will pay the bond or bonds so called for redemption. 

None of said bonds shall - be refunded prior to maturity unless it is certain 

that there will be a sufficient amount of money in the special funds herein 

5. 



deSignated to pay such bonds and the interest thereon, as such - become due. 

Section 9. • That sid bonds and the interest thereon shall be 

payabl: from the special fund heretofore created, and designated "Las 

Vegas Assessment District No. 100-57 Bond Interest and Redemption Fund, 

Series February 1, 1962," containing the receipts upon tha cvllecticm thereof 

from the special assessments levied against and secured by a• lien upon 

property in Assessment District No. 100-57 in Said City,said assessments 

bearing interest commencing January 1, 1962, and payable annually on each 

principal paying date at the same rates of interest as herein indicated, 	- 

said assessments being payable'in ten substantially equal annual installments 

of principal commencing on or before January 1,. 1963, And on.or before the 

same day in each year thereafter until paid in full, or, at the ownvr's 

option', the whole of the unpaid principal with interest accruing thereon 

to the next interest paying date,being payable at any time;. provided, how4ver, 

that in the event said fund shall be insufficiant to pay said bonds and 

interest thereon as they become due, the deficiency shall be pail out of the 

City's general fund. 

Section 10. That sdd bonds and the coupons thereto attached shall 

be in substantially the following form: 

6. 



(Form of Bond) 

UNITED STATES OF AMERICA 

STATE OF NEVADA 	 'COUNT/ OF CLARK 

CITY OF LAS VEGAS 
ASSESSMENT DISTRICT NO 100-57 

IMPROVEMENT BOND 
SERIES FEBRUARY 1, 1962 

$ 573.92 
$1,000.00 

The City of Las Vegas, in the County of Clark and 

State of Nevada, a municipal corporation duly organized and ex-

isting, for value received hereby promises, out of funds 

available for the purpose, as hereinafter set forth, to pay to 

bearer hereof the principal sum of 

• FIVE HUNDRED SEVENTY-THREE AND 92/100 DOLLARS 

• ONE THOUSAND DOLLARS 

on the first day of February, *19 ,* with interest thereon 

from date to its maturity at the rate of three and seventy-five one 

hundredths per centum (375%) per annum evidenced by one set of 

coupons, all interest being payable annually on the first day of 

February in each year, and all principal and interest being 

payable in lawful money of the United States of America at the 

office of the City Treasurer, City of Las Vegas, Clark County, 

Nevada, upon presentation and surrender of this bond and of the 

annexed coupons as they severally become due. If this bond is 

unpaid at maturity, interest shall continue at the rate of six 

per centum (6%) per annum. 

** This bond is subject to redemption at the option of 

the City of Las Vegas on any interest payment date at a price 

equal to the principal amount thereof with accrued interest 

to the redemption date. Redemption shall be made upon not less 

than fifteen days' prior notice by publication in a newspaper of 

general circulation in the City of Las Vegas in the manner and upon 

NO. 
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the conditions previded in the ordinance authorizing the 

- issuance of this bond. ** 

This bond is one of a series of 103 special assessment, 

negotiable, coupon, improvement bonds, numbered consecutively 

from one to one hundred three, both inclusive,' issued by the 

City of Las Vegas, all of which are of like date and designation 

and aggregate the total amount of One Hundred Two Thousand Five 

Hundred Seventy-three and 92/100 Dollars ($102,573.92). 

This bond and the interest thereon shall be payable from 

a special fund designated "Las Vegas Assessment District No. 

100-57 Bond Interest and Redemption Fund,. Series February 1, 

1962," containing the receipts.upon the collection thereof from 

the speoial assessments levied agminst and secured by a lien 

upon preperty,in .Assessment District No. 100-57, which fund is 

and shall continue to constitute a sinking fund, for and be 

deemed specielly appropriated to the full and prompt payment of 

said bonds and the interest thereon, and shall bv used for no 

other purpose whatever, provided,, however, that in the event said 

funds sh , 11 be insufficient to pay , said bonds and the interest 

thereon 4s they become due, the deficiency shall be paid out of 

the City's general fund. 

Said special assessments made and levied to defray said 

cost, with accruing interest thereon, constitute a lien upon 

and against the property upon which such assessments were made 

and levied from and after the 6th day of December, 1961, the 

date upon which the assessment roll therefor was confirmed and 

approved by the Board of Commissioners of said City. 

It is hereby , certified, recited and declared that all 

cts, conditions and things essential to the validity of the 

s. 



the original or any intermediate holder her of, or any set- 

bond exist, have happened and have been done in due time, 

form and manner as required by law, and that the total issue 

of said improvement bonds of said City for said improvements 

and incidental expenses, including this bond, does not exceed 

the amount authorized by law nor the special assessments 

levied to cover the cost of said improvements. 

It is hereby further certified, recited and declared 

that the proceedings, with reference to making such improve-

ments vaid levying the assessments to pay therefor, have been 

regularly had and taken in compliance with law, and that all 

. prerequisites to the fixing of the assessment lien against the 

property benefited by the improvements and of the personal 

liability of the owner or owners of such property therefor 

have been performed. 

This bond is subject to the condition, and every holder 

hereof by accepting the same.agrees with the obligor and 

every subsequent holder hereof, that (a) the delivery of 

this bond to the transferee shall vest title in this bond 

d in the interst coupons attached hereto in such transferee 

to the same extent for all purposes as would the delivery 

under like circumstances of any negotiable instrument pay-

able to bearer; (b) the obligor and any agent of the obligor 

may. treat the barer 'of this bond . as the absolute owner 

hereof for all purposes, and shall not be affected by any 

notice to the contrary; (c) the principal of and the in-

terest on this bond shall be paid, and this bond and each of 

the coupons appertaining thereto are transfer;ble, free from 

nd without regard to any equities between the obligor and 

offs or cross claims; and (d) the surrender to the obligor 

or any Agent of the obligor of this bond and each of the 

9. 



Clerk, and th annexed coupons to bear ,  the facsimile signa- 

coupons shall be a good discharge to the obligor for the 

same. 

IN WITNESS WHEREOF, the City of Las Vegas, Nevada, 

has caused this bond to be signed by its Mayor, counter- 

signed .  by its City Tr ,vasurer, nd. its corparate seal to be 

affixed hereto and : .attested and countersigned by its City 

tures of said officials, and this bond to be dated as of the 

first day of Febru-ry, 1962. 

(Do not sign) 
Mayor 

Countersigned: 

(Do not sign) 

City Treasurer 

(SEAL) 

Attested and 
Countersigned: 

. (Do not  sign)  
--7UTTFC147f7i7----  

* (Insert proper maturity from schedule in section 5.) 

** (Insert only in bonds numbered 12 to 103, both in-
clu--Ive, maturing on lnd after February 1, 1964.) 

(End of Form of pond) 
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(Form of Coupon) $21.52 
$37.50 

NO. * 

s,  

On the first day of February, 19_, **(unless the 

bond to which this coupon is att , ched has ben called for 

prior'redemptinn)** the City of Las Vegas, County of Clark, 

State of Nevada, will pay th bearer hereof the sum herein 

designated in lawful monLy of the United States of America, 

out of a special fund designated the "Las Vegas Assessment 

'Distriat No; 100-57 BOnd Interest and Redemption 'Fund, 

,Series Febrwry 1, 1962," or in. the event said fund shall . 

be insufficient ther-for, out of its general fund, at the 

office of the City Treasurer,of said City, being one year's 

interest on its Assessvent District No. 100-57 Improvement 

Bond., Series February 1, 1962, and bearing Bond No. 

(Facsimile Signature) 
Mayor 

(Facsimile Signature) 
rTh=----'er 

. 	
-.2..,..ciLhile BignES2X2) : 	 . . 	._ 	.. . 	. 	. 	, 

- 	 City Clerk . 	. 	. 
. 	• 

*(InSertprefix "A" or "B" only if two sets of coupons 
ar- used.) 

**(Insert mall coupon z (Except No. 1) maturing'on and 
after two years . from'cFte on each bond, i.e., on and 
if ter Februpry 1, 1964.) 
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Section 110 Th t the officers of the City be, and 

they hereby re,-uthoriz d . nrid directed to. take all iction 

necessary or appropriate. to ,,ff ,ctu)te the provisions of this 

ordinance, including ithout limiting the generality of the 

foregoing, the printing of -aid bonds and th ,- ..xecution of 

such certificates 	my reasonably -b.,  r.quired by the purchasers 

thereof, relating, among other ultters, to the signing of the bonds, 

the tenure and identity of the municipal officiA.s, the amount cer-

tified on the Eisessment roll togeth , r with the amount of cash 

payments, the accuracy of property d-scriptions, the delivery of 

the bonds, and the absence of litigation pending or threatened 

affecting the validity of the bonds, if such is in accord.nce 

with the facts,. 

Section 12. That any holder of any one or more of 

said bond, or any of the coupons representing interest thereon, 

may, either at law or in equity, by suit, action, mandamus or other 

appropriat proc , eding in any court of competent jurisdiction, 

protect the lins creted by this ordinance on the proceeds of 

said ass ssments, and my by suit, ,ction, manthmus, or other 

appropriate.proce'dings enforce and comPel -the :performance of any 

duty imposed Upon the City by the provisions of this ordinance or 

any ordip.nce hc , retofor- adoptvd concerning :Said Assesment Dis- 

trict No. 1OO57, including.withOut limiting the generAlity of 

the foregoing, the segregation of specil a-sessments, the 
, . 	_ 

proper application thereof, and the appointm.nt of a receiver. 

The failure of any bondholder so to proceed shall not relive 

the City or any of its officers, agents or employees of any 

liability for failure to perform any such duty. 

Section 13. That all ordinancs or resolutions, 

or parts thereof, in conflict with the provisions of this 

ordinance, are hereby repealed to the extent only of such incon-

sistency. This repeal:r shall not be constru-d to revive ,ny 
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ordinance or resolution, or part thereof, heretofore repealed, 

and this ordinance shall be irrepealable until said bonds and 

the interest thereon shall be fully paid, certified and discharged, 

as herein provided. 

Section 14. That this ordinanc.- may be amended or 

supplemented by an ordinance or ordinances adopted by the Board 

of City Commissioners in accordance with the City Charter and 

laws of the State of Nevada, and without the receipt by the City 

of any additional consideration, with the written consent of the 

holders of seventy-five per centum (75%) of the bonds authorized 

by this ordinance and outstanding at the time of the adoption of 

such amendatory or supplemental ordinance, provided, however, that 

no such ordinance shall have the effect of permitting: 

(a) An extension of the maturity of any bond 

authorized by this ordinance; or 

(b) A reduction in the principal amount of any 

bond or the rate of interest thereon; or 

(c) The creation of a lien upon or a pledge of 

property, revenues or funds, ranking prior to the 

liens or pledges created by this ordinance; or 

• 	 (d) A reduction of the principal amount of bonds 

required for consent to such amendatory or supple- 
. 

mental ordinance. 

Section 15. That if any section, paragraph, clause 

or provision of this ordinance shall, for any reason, be held 

to be invalid or unenforceable, the invalidity or unenforce-

ability of such section, paragraph, clause or provision shall 

In no manner affect any remaining provision of this ordinance. 

Section 16.. That by reason of the fact that the faci-

lities in the City of Las Vegas are inadequate to meet the 

present and future needs of the City and its inhabitants and 
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NObRe 	  

None 

14. 

that it is necessary immediately to raise funds to provide the improve- 

merits harin specified; therefore, it is hereby declared that an emergency 

exists, and that this ordinance is necessary for the immediate preservation 

of the public peace, health and safety. 

Section 17. That the City Clerk and Clerk of the Board of Commis-

sioners of the City of Las Vegas, shall cause this ordinance to be published 

once a week for two Successive weeks immediately following its final reading 

and adoption, in the Las Vegas Review Journal, a daily newspaper published 

• in said City. 

PASSED, ADOPTED AND APPROVED this 7th day of February, 1962. 

ayor 

(SEAL) 

Those voting in favor of the foregoing ordinance: 

Ph Mi 

Lavy  

Mayor: 

Nays: 

Absent: 

AD 100-57 
Step 16B 

Commissioners: 



MURATORE,  p being first duly sworn depc,ses 
and says That he is Ft....z.eman of the LAS VEGAS 
JOURNAL, a daily newspaper of general circulatLn .„ 
printed and published at Las Vegas ;  in the Canty of 
Clark, State of Nevada, and that the attached was 
cohtinously published in said newspaper for a period 
of 	 insertions from 	 RUARY-,10„1962 
to FEBRUARY 17, 1262, 	 inclusive, being the - 
isSues of said newspaper .for the following dates 
to-wit: 

FEBRUARY 10, 17, 1962 

That said newspaper was regurarly issued and cirulated 
on each of the dates above named. 

SIGNED 

Subscribed and sworn to 
before me 
this 	17th 	 of FEBRUARY 	_ ? 19620 

RAIJLJ  
C.J7Z(FsiMiTC, 	TOR CLARK 
OnTY =ADA 

ly commission Expires September 
28, 	6 195. 

EMERGENCY ORDINANCE 951 
AN EMERGENGY ORDINANCE CON-
CERNING CITY OF LAS VEGAS AS-
SESSMENT DISTRIU NO. 100-57 RATI-
FYING, APPROVING"AND CONFIRMING 
ACTION 0IRECTEq,415"PARD THE IN-
STALLATION OF tt-ki`AIN,-- IMPROVE-
MENTS . IN SAID ..DI§TIrt4,T. " AND THE 
ISSUANCE Or SPECFKIL: ASSESSMENT 
BONDS;, PROVIDING FO,11-THE COL-

, LECTION OF' ASSESSMENTS; PROVID-
ING FOR THE INTEREST RATE ON 
UNPAID ASSESSMENTS;. PROVIDING 
FOR THE ISSUANCE 'OF SAID BONDS: 
PRESCRIBING DETAILS IN CONNEC-
TION THEREWITH AND OTHER MAT-
TERS RELATING THERETO; AND DE-
CLARING AN EMERGENCY. 

WHEREAS, the Board of Commission-
ers of the City of Las Vegas, in the 
County of Clark and State of Nevada, has 
heretofore, pursuant to the requisite pre-
liminary proceedings, provided for the 
installation of certain improvements in 
said City, more particularly specified in 
the ordinance creating the District and 
levying assessments, being Emergency 
Ordinance No. 924 of said City, passed„ 
adopted; signed and approved on the 1st 
day of December, 1961, (the assessment ' 
roll being confirmed on the 6th (lay of 
November, 1961) said improvements and 
the area assessed therefor having been 
sometimes designated as "Assessment 
District No. 100-57" and by said pro-
ceedings and ordinance has levied valid 
assessments to defray the total cost 
thereof in the total amount of 9119.550.52 
against the property specially benefited 

' by said improvements, all in accordance 
with the Charter of the City of Las Vegas 
and the statutes of the State of Nevada. 
proViding therefor; and•' 

WHEREAS, a portion of said assess-
ments, i.e., $16,976.60, has been paid in 
cash; and 

WHEREAS, there remain unpaid valid 
special assessments in the amount of 
$102,573.92. payable in ten substantially 

' equal annual installments of principal. 
until paid in full, with interest' in all 
cases on the unpaid and deferred install-
ments of principal from the first day 
of January, 1962 at the rate herein desig-
nated, both principal and interest being 
payable annually at the office of the 
ex-officio City Treasurer on the first\ day 
of January in each year, commencing on , 
the first day of January, 1263, and the 
City of Las Vegas desires to issue its 
special assessment,. negotiable, coupon ' 
bonds in the amount of $102,573.92 to pay 
in part the cost and expenses of con-
structing and making said improvements, 
pursuant to the Charter of the City of 
Las Vegas and the statutes of the State 
of Nevada; and 

WHEREAS, pursuant to law, the City 
of Las Vegas advertised said bonds for 
public sale, and upon the opening of 
bids on January 17, 1962, at 8:00 min., 
PIT., at the City Hall, determined that 
the bid of First National Bank of Nevada 
of Reno, Nevada, at par, accrued in-
terest to delivery date (at the rates 
herein designated) and a premium of 
9227.83, .is the best responsible bid and is, 
hereby accepted. 

NOW, THEREFORE, THE BOARD OF 
COMMISSIONERS OF THE CITY . OF LAS 
VEGAS DOES ORDAIN AS FOLLOWS: 

Section 1. That all action, proceedings, 
matters and things (not inconsistent with 
the provisions of this ordinance) here-
tofore taken, had and done by the City 
of Las Vegas and the officers of said 
City concerning City of Las Vegas AS-
sessinent District No. 100-57 including but 
not liMited to the making of certain 
public improvements in said district, and 
the levying of •assessments and the issu-
ance of its Special Assessment District 
No. 100;57 Improvement Bonds, Series of 
February 1, 1962 therefor, including, with-
out lirnitim,

' 
 the generality of the fore-

going, the filing of •plats and diagrams 
wtih the City Clerk, the declaration by 
ordinance of the Board of Commissioners' 
determination to make such improve-
ments, the matters stated in said ordi-
nance, the giving of notice of said filing 
and of said improvements as proposed. 
the ,publication, mailing and posting of 

Isaid notice, the creation of said District 
by ordinance, the confirmation, adoption 
and approval of the assessment Roll for 
said District, and the public sale of said 
bonds to First National Bank of Nevada,! 
Reno, Nevada, lie, and the same hereby I 
is ratified, approved and confirmed. 

AFFIDAVIT OF PUBLICATION 

STATE OF NEVADA, ) 
COUNTY OF CLARK )ss  



r - Section- Ttiartne-Ctty -of -Las Vegas' e, and it hereby is, authorized, empow-
red and directed, and it shall be its 

duty to receive, collect and enforce the 
payment of all assessments made and 
levied for said improvements, and all in-
stallments thereof, all interest thereon, 
and all penalties accrued, as provided , 
by law and in the same manner and I 
at the same time or times as prescribed! 
by Ordinance No. 924 of said City, duly ; 
passed, adopted, and approved on the 1st 1  
day of November, 1961, and by this ordi-
nance, and to pay and disburse said i 
payments, the installments thereof, the in-; 
terest there on, and penalties thereto, to 
any person or persons lawfully entitled 
thereto. 

Section 3. That if the owner of any 
lot or parcel of land assessed for said 
improvements shall be delinquent as to 
either principal or interest, or both, it 
shall be the duty of the Board of Com-
missioners to cause the original pur-
chasers of the bonds (herein designated), 
as representative of the bondholders from 
time to time, and such delinquent person; 
to be notified of such delinquency, in 
writing, and if such delinquency shall/ 
not be paid after such notice shall havel 

! been given, the said Board of . Commis-
sinners, at its own expense, shall forth.; 
with foreclose the special assessment Bel 
against the property or properties wherein 
the delinquency exists in the method now 

j  or hereafter provided by statute for the 
, foreclosure of mortgages on real estate. 
; or otherwise as provided by law. If said' 
foreclosure be not filed and prosecuted! 
within a reasonable time, then any bond.' 
holder may file and prosecute said fore-, 
closure action in the name of the City 
or may proceed against the City as here-' 
tofore provided. All the net proceeds of 
collecting any delinquent assessment shall 
be deposited in the Bond Fund, and in 
any event in an amount of not Jess than 
the principal amount of said assessment 
and accrued interest thereon to the date 
of its collection. , 

Section 4. All assessments remaining 
; unpaid from and after the 10th day of 
1January, 1962 (the end of the cash pay ;  
' ment period) shall bear interest at I he rate 
of four and twenty-five one-hundredths per 
centum (4.25%) per annum, being at least 
one-half of one per centum (11/2%) greater 

; than the net interest rate borne by said 
bonds as designated in Section 5. hereof. 

Section 5. That for the purpose of 
defraying the entire cost and expense of 
making said improvements, except to the 

; extent funds are available therefor from 
that part of said assessments which have 
been heretofore paid and to the extent 
other funds are available therefor, there 
be issued in the name of the City of Las ' 
Vegas, Nevada, special assessment, nego-
tiable, coupon bonds designated as the' 
"City of Las Vegas, Nevada, Assessment, 
District No. 100-57, Improvement Bonds, ' 
Series of February 1, 1962," in the aggre-
gate principal amount of $102,573.92, coll-, 
sisting of 103 bonds, numbered consecu-
tively from 1 to 103, both inclusive, which 
bonds shall bear date as of the first 
(1st) day of February 1962, shall be in thei 
denominations hereinafter indicated, shalli 
be payable 'in regular numerical order On; 
the first day of February in each year as! 
follows: 

• Bond Numbers 
(All Inclu- Bond 	, Ansounts 	Years1 
sive) Denominations Maturing Maturing 

1 	$ 573.92 .   

! 2-11 	1,000.00 	$10,573.92 	1963 
12-21 	1,000.00 	10,000.00 	1964 
22-31 	1.000.00 	10.000.00 	1965 
32-41 	' 	1,000.00 	10,000.00 	-• 1966 
42-51 	1,000.00 	10,000.00 	'1967 
52-61 	1,000.00 	10,000.00 	1068 
62-71 	1,000.00 	10,000.00 	1969 
72-81 	1,000.00 	10,000.00 	1970 
82-92 	1,000,00 	11,000.00 	1971 
93-103 	1,000.00 	11,000.00 	1972 

said bonds shall bear interest payable 
February 1, 1963 and annually thereafter 
on the first day of February in each year 

; at the rate of three and three fourths per 
centum (3%ths%) per annum from the 
bond date until maturity, as evidenced by 
coupons attached to each of said bonds. 
If, upon presentation of any bond at 
maturity, payment is not made as therein! 
provided, interest thereon shall continue 
at the rate of six per centum (6%) per 
annum until the principal thereof is paid 
in full. Said bonds and the 'coupons there 
attached shall be payable in lawful money 
of the United States of America, without 
deduction for exchange or collectionl 
charges, at the office of the City Treas-; 
urer, City of Las Vegas, Nevada: 

Section 6. That said bonds shall be ! 
fully negotiable and shall have all; 
the qualities of negotiable paper, sub- ;  
ject to the payment provisions stated; 
herein, and the holder or holders there- ,  
of shall possess all rights enjoyed by 
holders of negotiable instruments under 
the provisions of the Negotiable Instru-; 
ments Law. 

Section 7. That said bonds shall be 
signed by the Mayor of the City of Las 

• Vegas, countersigned by the City Treas-
urer, and its corporate seal shall be af-
fixed to each bond and attested and 
countersigned by its City Clerk. The 
coupons attached to said bonds shall 
bear the facsimile signature of the May-
or,' City Treasurer and City Clerk, which 
officers, by the execution of said bonds, 
shall adopt as and for their signatures 
the facsimiles thereof appearing on said 
coupons, and when said bonds are exe-
cuted, said coupons shall constitute- the 
binding obligations of said City for said 
interest. Said bonds and coupons bear-
ing the signatures of the officers in of-
fice • at 	t h e 	time 	of 	the 	sign-, 
ing thereof shall be a valid and binding 
obligation of the City of 'Las Vegas, not-
withstanding that before the delivery 
thereof and 'payment therefor any or 'all 
of the persons whose signatures appear I 
thereon shall have ceased to fill their

i respective offices. 
Section 8. That all of said bonds 

(maturing on and after February 1, 
19641 are subject to prior redemption 
in inverse numerical order at the option, 
of the City 'on any interest payment date 
prior to maturity, at a price equal to'( 
the principal amount thereof with fie- ' 
crued interest to the redemption date, 

; whenever funds, are available therefor. 
Notice . of redemption shall be given by I 

' the City Treasurer in the name of the t 
; City of Las Vegas by publication of such 
notice at least once in each calendar! 
week on 'any day of the week for at 

j  least two successive weeks, the first 
publication to be at least fifteen days 

, prior to the redemption date, in a 
newspapqT of general circulation in the 
City of Las Vegas, 2 copy of such no) 
lice shall be sent by registered mail 
at least fifteen days prior to the re-

' demption date to First National Bank 
of Nevada', liens, Nevada, the original 
purchaser 'Of the bonds. .Such notice shall 
specify the number or numbers of the 
bonds to be so redeemed (if less than 
all are to be redeemed) and the date 
fixed for redemption, and shall further 
state that 'on such' redemption date ; 

. there will become and will be due and 
payable upon each bond on to be re- I 
deemed at the office of the City Tress-

; urer.....in_the_City_of, Las_yegas,__the; 

, 
principal amount thereof with accruet! 
interest to the redemption date, and 
that from and after such date interest I • 
will cease to accrue. Notice having' 
been _given in the mariner hereinbefore! 
'provided, the bond or bonds so called , 
for redemption shall become due and' 
payable on the redemption date so des- .  
tgnated; and upon 'presentation thereof all 
the office of the City Treasurer, together, 
with all appurtenant' coupons meturing' 
subsequent to the redemption date, the 
City of Las Vegas will pay the bond 
or bonds so ,  called for redemption. None 
of said bonds shall be refunded prior 
to maturity unless. it is certain that 
there will be 'a sufficient amount of 
money in the 'special funds herein desig-; 
nated to pay. such bonds and the interest; 
thereon,: as such become due. 

Section 9. That said bonds and the in-
terest thereon shall be payable from the 
special fund heretofore created, and 
designated "Las Vegas Assessment Dis-
trict No,' t 100,57 'Bond Interest' and Re-
demption Fund, Series February 1, 1962," 
containing the receipts upon the. collec-
tion thereof from the special assessments 
levied against and secured by, a lien 
upon property iii Assessment District 
No. 100.57 in said City; said assess-
ments bearing interest commencing Jan-
uary 1, 1962, ,and payable annually, on 
each principal ,paying date at the same 
rates of interest as herein indicated, 
said assessments being payable in ten 
substantially equal annual installments 
of principal commencing on or before 
January 1, 1963, and on or before the 
same day in each year thereafter until 
paid in full, or, at the owner's option; 
the whole of the unpaid principal with 
interest aseruing thereon to the next 
interest paying date being payable at 
'any time; provided, however, that in 
the event said fund shall be insufficient 
to pay said bonds and interest thereon 
as they become due, the difieieney shall , 
be paid out of the' City's general fund. 

Section 10. That said bonds and the 
; coupons thereto attached shall be in 
! substantially the following form: 

(Form Of Bond) 
UNITED STATES OF AMERICA 

STATE OF NEVADA 
COUNTY OF CLARK 

CITY OF LAS VEGAS , 
; ASSESSMENT DISTRICT NO. 100-57 

IMPROVEMENT BOND 
SERIES FEBRUARY 1, 1962 

NO.  	 $ 573.92 
$1.000.00 

The City of Las Vegas, in the County 
of, Clark 'and State of Nevada, a muni-
cipal corporation dply organized and 
existing, for value received hereby pro-
mises, out of funds available for the 
purpose. as hereinafter set forth, to pay 
In bearer hereof the principal sum of 

FIVE HUNDRED SEVENTY-THREE 
' AND 92/100 DOLLARS 
ONE THOUSAND DOLLARS 

on the first day of February, 
with interest' thereon from date to its 
maturity , at the rate of three and seven-
ty-five one hundredths per centum 
(3.75%) per annum evidenced by one 
set of coupons. all interest being pay-

; able annually on the first day of Feb-
' ruary in each year, and all principal! 
and interest bein g  payable in la,wfull 
money of the Unitecl States of America 
at the office of the City Treasurer, City 
of Las Vegas, Clark County. Nevada, 
upon presentations and surrender of this 
bond and of the annexed coupons as 
they severally become due. If this bond 
is unpaid at maturity, interest shall 
continue at the rate of six per 'centum 
to%) per annum. 

•• 'f his bond is subject to redemp-
tion at the option of the City, of Las 
Vegas on any interest payment date at 
a price equal to the principal amount 
thereof with accrued interest to the re-
demption date. Redemption shall be 

; inude upon not less than fifteen days' 
prior •nstice by publication in a news-
pa per of general circulation in the City 
of Las Vegas in the manlier and upon 
the conditions provided in the ordinance 
authorizing the issuance of this bond... 

This bond is one of a series of 103' 
' special . assessment, negotiable. coupon, 

improvement bonds, numbered consec-
utively from one to one hundred three,. 
both inclusive, issued by the City of 
Las Vegas, all of which are of like date 
and designation snit aggregate  the total  



i • 
amount of One Hundred Two Thousand 
Five Hundred Seventy-three and 92/100 

, Dollars ($102,573.92). 
I This bond and the interest thereon 
( shall be payable from a Special fund 
designated "Las Vegas Assessment Dis-
trict No. 100-57 Bond Interest and Be-

1 demotion Fund, • Series February 1, 
11962," containing the receipts upon the 
i colleetion thereof from the special assess-

nests levied against and secured by a 
' lien upon property in Assessment Dis-
trict No. 100-57, which fund is and shall 
continue to constitute a sinking fund for 
and be deemed specially ' appropriated 
to the full and prompt payment of said 
bonds and the interest thereon, and shall 
be used for no other purpose whatever, 
provided, however, that in 1 he event 
said funds shall be insufficient to pay 
said bonds and the interest thereon as 
they become file, the deficiency shall be 
paid out of the City's general fund. . 

Said special assessments made , and 
levied .  to defray said cost, with accru-
ing interest thereon, _constitute a lien 
upon and against the property 'upon 
which such assessments • were made and 
levied from and after the 6th day of 
December, 1961, , the date upon which 
the assessment roll therefor was con-
firmed and approved by the Board of 
Commissioners of said City. 

It is hereby certified,' recited and 
declared that all acts, conditions and 
things essential to the Validity of the 
bond exist, have happened and have 
been done in due time, form and man-
ner as required by law, and that the 
total issue of said improvement bonds 
of. said City for said improvements and 

I incidental expenses, including this bond. 
I does not exceed the amount authorized 
by law nor the special' assessments le-
vied to cover the cost of said improve-
, ments. . 

It is hereby further certified, recited 
and declared that the proceedings. with 
reference to making such improvements 
and levying the assessments to pay 
therefor, have been regularly had and 
taken in compliance with law, and that 
all prerequisites to the fixing of the 
assessment lien against the property 
benefited by the improvements and of 

I the personal liability of the, owner or 
owners of such property therefor have 
been performed. . 

This bond is subject to the condition, 
and every holder hereof by accepting 

, the same agrees with the obligor and j 
every subsequent bolder hereof, that 
(a) the delivery , of this bond to the 
transferee shall vest title in this bond 
and in the interest coupons attached 
hereto in such transferee to the same 
extent' for all purposes as would the( 
delivery under like circumstances or 
any 'negotiable instrument payable to 
bearer; (b) the obligor and any agent 
of the obligor may treat the , bearer of 
this ,bond 'as the absolute owner hereof 
for all purposes, and shall _ not be af-
fected by any notice to the contrary: 
(c) the principal of and the. interest on 
this bond shall be paid, and this bond( 
and each of the coupons appertaining( 
thereto are transferable, free from and; 
without regard to any equities between, 
the obligor of this bond and each of the 
termediate holder hereof, or any set-I 
offs or cross claims: and (d) the nor-, 
render to the obligor or any agent of 
the obligor of this bond and ecah of the: 
coupons shall be a good discharge tot 
the _obligor__ for„the _same. _ _ 

IN WITNESS WHEREOF, the City of 
. Las Vegas, Nevada. has caused this 

bond to be signed by its Mayor, coun-
ter-signed by its City Treasurer, and 
its corporate seal to be affixed hereto 
and attested and countersigned by its 
City Clerk, and the annexed coupons to 
bear the facsimile signatures of said 
officials, and this bond to be dated 
as of the first day of February, 1962.• 

(Do not sign) 
Mayor 

Countersigned: 
(Do not sign) 

City Treasurer 
(SEAL) 
Attested end 
Countersigeed: 

; (Do not sign) 
• 1 City Clerk 

( " • VInsert proper maturity from sched-
t ule in section 5.) 
l 	•• (Insert only in bonds numbered 12 

1  to 102. both inclusive. maturing on and 
after February I. 1964.) 

1 	x (End of Form of Bond) 

	

(Form of Coupon) 	$21.52 
$37.50 

NO. • 	, 
On the first day of February, I9—. 

••(unless the bond to which this coupon 
is attached has been called for prior 
redemption)•• the City of Las Vegas, I 
County of Clark, State of Nevada, will / 
pay the 'bearer hereof the sum - herein. 
designated in lawful ( money • of the I 
United State's of America, out of a ape- I 
cial fund designated the (L a s Vegas i 
Assessment District No. 100-57 Bond In-
terest and Redemption Fund, Series 
February 1, 1962," or in the event said 
fund shall be insufficient therefor, out 
of its general fund, at the office of the 

( City Treasurer of said City, being one 
1 year's . interest on Its Assessment Dis-
t trict No. 100-17 Improvement Bond, 
j Series February. 1, 1962, and bearing 
( Bond No.  . 
( 	(Facsimile Signature) 	. 

Mayor 	 . 

	

(Facsimile Signature) 	. 
• City Treasurer 	 , 

	

(Facdimile Signature) 	. 
City Clerk 

assert prefix "A" or "B" only if 

	

two sets of coupons. are used.) 	. 
• •(Insert in all coupons (Excep No. 

1) maturing on and after two years 
from date on each bond, i.e., on and - 
after February 1, 1964.) 

Section II. That the officers of the 
City be, and they hereby are, authorized 
and directed to take all action neces-
sary or appropriate to effectuate the 
provisions of this ordinance, including 
without limiting the generality of the 
foregoing, the printing of said bonds 
and the execution of such certificates as 
may reasonably he required by the 
purchasers thereof, relating, among 
other matters, to the signing of the 
bonds, the tenure and identity of the 
municipal officials, the 'amount certified 
on the assessment , roll' together I with 
the amount of cash payments, the ac-
curacy of (property descriptions, the 
delivery of the bonds, and the absence 
of litigation pending or threatened af-
fecting the validity of the bonds, if 
such is in accordance with the facts. 

Section 12. That any holder of any 
one or more of said bonds, or any of 

' the coupons representing interest there-, 
I  on.. may, either at law or in equity, by I 
suit, action, mandamus or • other ap-
propriate proceeding in any court of I 
competent jurisdiction, protect the lions; 
created by this ordinance on the pro- I 
ceeds of said assessments, and may by : 
suit, action, mandamus, or other . ap-
propriate proceedings enforce and com-
pel the performance of any duty im-
posed upon the Ctiy by the provisions 
of this ordinance, or any' ordinance 'here-
tofore adopted concerning said Assess-
ment District No.? 100-57. including with-
out limiting the generality of the fore-
going, the segregation of special assess-
ments. the ' proper application thereof, 
and the appointment of a receiver. The 
failure of ( any bondholder no to proceed' 
shall not relieve the City or any of itsI 
officers, agents or employees of any I 
liability for failure to perform any such 
duly. . 

'Section 13. That all ordinances or 
resolutions, Or parts thereof, in conflict • 
with the provisions of this ordinance. ' 
are hereby repealed to the extent only 
of such inconsistency. This repealed, 
shall not be construed 1,0 revive any 
ordinance or resolution, or part  there-  J  

of, 'heretofore repealed, and this ordin-
ance shall be irrepealable until said 
bonds and the interest thereon shall be 
fully,  Paid, certified and discharged, as 
herein provided. • • 

Section 14. That this ordinance may 
be amended or supplemented by an 
ordinance or ordinances adopted by the 
Board of City Commissioners in accord-
ance with the City Charter and laws 
of the State of Nevada, and without 
the receipt by the City of any addition-
al consideration. with the written con-
sent of the holders of _seventy-five per 
centum (75%) of the bond authorized by,i 
this ordinance arid' outstanding at the 
time of the adoption of such amendal, 
tory or supplemental ordinance, proi 
vided, however, that no such ordinance 
shall have the effect of permitting: 

a) An extension of the maturity of 
any bond authorized' by this ordinance;1 
or 
' (b) A reduction in the principal 

• amount of any bond or the rate of 
Interest thereon: or 
, (c) The creation of a lien upon or 

a pledge of property, revenues or 
funds, ranking prior to the liens or 
pledges created by this ordinance; or 

(d) A reduction of the principal 
arnount of bonds required for consent 
to such amendatory or supplemental 
ordinance. 
Section 15. That if any section. para-

graph, 'clause or provision of this or-
dinance shall, for any reason, be held 
to be invalid or unenforceable, the in-
validity or enforceability of such see-
hour, paragraph, clause or provision shall 
in no manner affect any remaining pro-
vision of this ordinance. 

Section 16. That by' reason of the fact 
that the facilities in the City of Las 
Vegas are inadequate to meet the pres-
ent and future needs of the City and its 
Inhabitants and that it is necessary im-
mediately to raise funds to provide the 
improvements herds specified; there-
fore, it is hereby declared that an emer-
gency exists. and that this ordinance is 
necessary for the immediate preserva-
tion of the public peace, health and 
safety. 

Section 17. That the City Clerk and 
Clerk of the Board of - Commissioners 
of, the city of Las. Vegas, shall cause 
this ordinance to be published once a 
week for two suecessive weeks im-
mediately following its final reading 
and adoption,. in the Las Vegas Review-
Journalz a daily newspaper published 
in saki City. 

PASSED.  ADOPTED AND APPROVED 
Ibis 7111 day of February, 1962. 

/5/ Oran K. Gragson 
.1 Mayor 

(SEAL) 
ATTEST: 
/s/ Edwina M. Cole 
City Clerk 

Those voting in favor of the fore-
going ordinance: • 

Commissioners: Philip Mirabelli, Har-
ry C. Levy, E. W. Fountain, Reed Whip.' 
pie 

Mayor: Oran K. Gragson 
Nays:, None 
Absent: None, 

Al) 100-57 
Step 16B 
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