EMERGENCY ORDINANCE NO., 931

AN EMERGENCY ORDINANCE CONCERNING CITY OF LAS VEGAS ASSESSMENT DISTRICT NO.
100~-57 RATIFYING, APPROVING AND CONFIRMING ACTION DIRECTED TOWARD THE IN-
STALLATION OF CERTAIN IMPROVEMENTS IN SAID DISTRICT AND THE ISSUANCE OF
SPECIAL ASSESSMENT BONDS; PROVIDING FOR THE COLLECTION OF ASSESSMENTS; PRO- -
YIDING FOR THE INTEREST RATE ON UNPAID ASSESSMENTS; PROVIDING FOR THE ISSUANCE
OF SAID BONDS; PRESCRIBING DETAILS IN CONNECTION THEREWITH AND OTHER MATTERS
RELATING THERETO AND DECLARING AN EMERGENCY. :

WHEREAS, the Board: of Commissioners of the City'of Las Vegas,'in the
County of Clark and State of Nevada, has heretofore, pursuant to the requisite
preliminary proceedings, provided for the installation of certain improvements
in said City, more particularly specified in the ordinance creating the
District and levying assessments, being Emergency Ordinance No. 924 of said
City, passed, adopted, signed and approved on the lst day of December, 1961,
(the assessment roll being confirmed on the 6th day of November, 1961) said
. improvements and the area assessed therefor having been sometimes designated
as "Assessment District No. 100-57" and'by said proceedings and crdinance has
levied valid assessments to defray the total cost thereof in tke total amount
of $119,550.52 against the property specially bemnefited by said impr@#ements,
all in accordance with the Charter of the City of Las Vegas and the statutes
of the State of Nevada proVidimg therefor; and

WHEREAS, a portion of said sssessments, i.e., $16,976.60,has been paid
in cash; and

WHEREAS, there remain unpaid valid sﬁecial assessments in the amount
of $102,573.92, payable in ten substantially equal annuil instzllmeants of
principal, until paid in gull, with interest in all coses on the unbaid and
deferred installments of;pripqipal from the first day of Jznuary, 1962 at
the rate herein designated, both principal'and interest being payvable annually
at the office of the ex-ocfficio City Treasurer on the first day of January
in each year, commencing on the first day of January, 1963, and the City of

Las Vegas desires to issue its special assessment, negotiable, coupon bdnds

in the amount of $102,573.92 to pay in part the cost and

structing and making said improvements, pursuant to thg “Ci

of Las Vegas and the statutes of the State of Nevada;-zf




,._ﬁ WHEREAS, pursuant to law, the City of Las Vegas advertised said bonds
for public sale, and upon the opening of bids on January 17, 1962, at 8:00
p.m., P.S.T., at the City Hall, determined that the bid of First National
Bank of Nevada of Reno, Nevada, at par, accrued‘interest to delivery date

(at the rates herein designated) and a premium of $ 227.83 , 1s the begt

responsible bid and is hereby accepted.

NOVW, - THEREFORE, THE BCARD OF COMMISSIONERS OF THE CITY OF LAS VEGAS
.DOES ORDAIN AS FOLLOWS: o |

Section 1. That all action, proceedings, matters and things (not in~
consistgnt with thé provisions of this ordinance) hefetofore taken, had and
doqe by the City of Las Vegas and the officers of said City concerning City
. of Las Vegas Assessment District No. 100-57 including but not limited to the
making of certain public improvements in gaid District, and the levying of
assessments and the issuance of its Special Assessment Digtrict No. 100-57
Improvement Bonds, Series of February 1, 1962 therefor, including, without
lihiting the génerality of the foregoing, the filing of plats and diagrams
with the City Clerk, ﬁheideclaration by ordinance of the Board of Commis-
sioners’' determination to make such improvements,bﬁhe matters stated in said
ordinance, the giving of notice of zaid filing and of said improvements as
proposed, the publication, mailing and posting eof salid notice, the creation
of said District by ordinance, the confirmastion, adoption and approval cf the
assessment Roll for said District, and the public sale of s9id bonds to
First National Bank of Nevada, Reno, Nevada, be, and the same hereby is
ratified, approved and confirmed.

Section 2. That the City of Las Vegas be,.and it hereby iz, authorized,
empowered and directed, and it shall be its duty to receive, collect and
enforce the payment of all assessments made and levied for said improvements,
and all imstallments thereof, all interest thereon, and all penalties accrued,
as provided by law and.in the same manner and at the same time cor times as
prescribed by dfdinance No. 924 of said City, duly passed, adopted, and

approved on the lst day of November, 1961, and by this ordinance, and to




pay'and”disburﬁ@ gsaid payments, the installments thereof, the interest
th@reonJ and penzlties thereto, to any person or pérsons lawfully entitled
thereto.

| Section 3. That if the owner of any lot or parcel of land aesessed
for szid improvements shall be delinquent as to either principal or interest,
or both, it shall be the duty of the Board of Commissiouners to cause the
original purchasers of the bonds (herein designated), as representative of
the bonholdefs from time to time, and such delinquent person to be notified
of such delinquency, in writing, and if such delinquency shall not be paid
after such notice shall have been given, the said Board of Commissioners, at
its own expense, shall forthwith foréclose the specisl assessment lien
against the property oi properties wherein the'delimquency exists in the
method now or hereafter provided by statute for the foreclosure of mortgages
on real estate, or otherwise as provided by law. If said forsclosure be not
filed and prosecuted within a reasconable time, then any bondholder may file
and progsecute sald foreclosure action in the name of the City or may proceed
agéinst the City as heretofore provided. All the net proceeds of collecting
any delinguent assessment shall be deposited in the Bond Fund, snd in any
event in an gsmount of not less than the principal amount of sald aszezsment
and mcerued interest thereen to the date of its collection.

Section 4. All assessments remaining unpaid frem and after the 10th
day of January, 1962 (the end of the cash payment period) shall bear intersst
at th@ rate of four and twenty~five one-hundredths per centum (4.25%) per
annﬁm, being at least one-balf of one per centum (3%) greater than the net
"interest rate borne by said bonds as designated in Section 5 hereof.

Section 5. That for the purpose of defraying the entire cost and eX-=
pense of making said improvements, except to the exteant funds are avallable
therefor from that part of said assessments which have been heretofore paid
and to the extent other fuands are available therefor, there be issued in the
name of the City of Las Vegas, Nevada, special assegsment, negotiable, éoupon
bonds designated as the "City of Las Vegas, Nevada, Assessment District No.
100-57, Improvement Bonds, Series of February 1, 1962," in the aggregate
principal amount of $102,573.92, consisting of 103 bonds, numbered consecu-
tively from 1 to 103, both inclusive, which bonds shall bear date as of the

first (1lst) day of February, 1962, shall




be in the denominations hereinafter indicsted, shall be payable in regular

'nﬁmeriéal order on the first day of February in each year as follows:

Bond Numbers Bond . - Amounts Years
(A1l Inclusive). - Dencminations Maturing © Maturing
1 "¢ 573,92

2-11 1,000.00 $ 10,573.92 ‘ 1963
12-21 _ 1,000.00 10,000.00 1964
22-31 ~ 1,000.00 10,000.00 1965
32-41 o -1,000.00 - 10,000.00 . 1966
42-51 1,000.00 10,000.00 - 1967
52~€1 N 1,000.00 10,000.00 ‘ 1968
62-71 . 1,000.00 10,000.00 - 1969
72-81 1,000.00 10,0600.C0 1970
82-92 | - 1,000,00 11,000.00 1871
93-103 -1,000,00 11,000.00 1972

saidibondg shall begr interést payablé February 1, 1963 and‘annually'th@rém l
after on the first day of February in.each year at the rate of Three and three
fqurtps}per_centum (3~3/4ths%) per annum from the bond date until maturity,
as evidenced:by,coupons'attached to each of said bondsf If, upen pr@senté-
tion oi a@y bond at maturity, payment is not made aé therein provid@d, |
interest thereon,shall coptinue at the rate of six per centun (6%) per annum
until the principal thersof is paid in full.  Said bomdé and the coupoans there
attached,shalllbe payableyin lawful money 6f the United States of America,
without.deduqfion for exchange or collection charg@s; at the office of the
City Treasurer,fcity'of Las Vegas, Nevada. . |

Sectiopﬂﬁ;ﬂ That said bonds shall bevfully negotiable and shall have
all the qualities“of negotiable paper, subject to the p&yM@nt provisions
stafed herein,‘and the holder or holders thereof shall possess all rights
enjoyed b} holders of negoetiable instruments under the pr@viSionS of the
Negotiable Instruments Law. 3 | .

Section 7, Thmt said bonds shall be signed byuth@ Mayor of the Qity
of Las Vegas, countersigned by thé Cify Treasurer, and its corporate seal
shéll be affixed to each bond and attested and countersigned by its City
Clerk. The coupons attached. to said'bonds shall_b@ar the fé@simil@ signa=“
ture of the Mayor, City Treasurer and City C1@rk, ﬁhich'offic@ms,‘hy the
execution of said bonds,~éha11 adopt as and fpr.their“signatures the fac- -

similes.th@reof‘appeariné,on‘said coupons, and when said bonds are executed,

4.




said coupons shall constitute the binding obligations of sald City for
said interestw- Said bonds and coupons bearing the signatures of the offi-
cers-in office at the time of the signing thereof shall be a valid and
binding obligation of the Cify of Lns Vegas, notwithstanding that before the
delivery thereof and payment therefor any or all of the persons whose signa-
:tures appear thereon shall have ceased to fill their respective cffices.
Section 8. That all of said bonds (maturing on and after February
1, 1964) are subject to prior redemption in inverse numerical order at the
~option of the City on any interest payment date prior to maturity, at a
'price equal to the principal amount thereof with geccrued interest to the
o fédempfion.date, whenever funds ore available therefor. Notice of redemp-
"'tion.éhali be given by the City Treasurer in the'name'of the City of Las
Vegas by publicotion of such notice at least once in each calendar week on
any day of the week for at least two successive woeks, the first publication
to be at least fifteen days prior to the redemption date, in a neWapaper of
'general circulation in the City of Las Vegas, a copy of such notice shall be
'“sent by regiSfered mail at ieest fifteen days prior to the redemption date
‘3'fo‘First National Bank of Nevada, Reno, Nevada, the original purchaser of
'the bonds; 'Such notice shall specify the number or nunbers of the bonds
tb'ﬁé so‘redeemed (if iess than all are to be redeemed) and the date fixed
‘for redemption, and shall further state that on such redemption date there

ﬁiil'bécome and will be due and payable upon each bond s¢ to be redeemed at

- the office of the City Treasurer in the City of Las Vegas, the principal

amount thereof with accrued interest to the redemption date, and that from
and after snch date interest will cease to accrue. Notice having been
given in the manner hereinoefore provided, the bond or bonds so called for
redemption shall become dne and payable on the redemption date so designated;
ond upon presentation tnereof at the office of the City Treasurer, together
w1th all appurtenant coupons maturlng subsequent to the redemption date,

fhe City of Las Vegas will pay the bond or bonds so called for redemption.
None of sald bonds sha]l be refunded prior to maturity unless it is certain

that there w111 be a suff101ent amount of money in the special funds herein




dééignated to pay such bonds and the interest thereon; as such become due.
‘Section 9. That said bonds and the interest thereon skall be

payable from the special fund heretofore created, and designated '"Las
Vegas Assessment District No. 100-57 Bond Interest and Redemption Fund,
Series February 1, 1962," containing the receipts upeon the collecticn thereof
from the special assessments levied against and secured by a lien upon
property in Assessment District No. 100-57 in said City,saild asssessments
bearing interest commencing January 1, 1962, and payable annually on each
principal paying date at the same rates of interest as herein indicated,
said assessments being payable in ten substantially equal anﬁual installments
of principal commencing on or before January 1,.1963,.and on . or before the
same day in each year thereafter until paid in full,'or,-at the owner's
option, ‘the whole of the unpaid principal with interest sccruing thereocn
to the next interest paying date being payable at any time; provided, however,
that in the event said fund shall be insufficient to pay said bonds and
interest thereon as they beccme due, the deficiemcy shall betpaid out of the
City‘s general fund. |

‘Section 10. That said bonds and the coupons. theretso attached shall
be in substantially the following form:

\




(Form of Bond)
UNITED STATES OF AMERICA
STATE OF NEVADA . ‘COUNTY OF CLARK
CITY OF LAS VEGAS
ASSESSMENT DISTRICT NO. 100-57

IMPROVEMENT BOND
SERIES FEBRUARY 1, 1962

NO. | $ 573,92
— $1,000.00

The City of'Lés Vegas, in the County of Clark and
. State of Nevada, a municipal corporation duly organized and ex-
isting, for value received hereby promises, out of funds
availabie for the purpose, as heréinafter‘set forth, to pay to
beérer heréof-the principal éum of

FIVE HUNDRED SEVENTY~-THREE AND 92/100 DOLLARS

“ ONE THOUSAND DOLLARS
 on the first day of February, *19_ _,* with interest thereon
frqm.date to its maturity af the rate of three and seventy-five Qné
hundredths per centum (3.75%) per annum evidenced by one set éf
coupons, all interest being payable annually on the first day of
Febrﬁary in each year, and all principal and interest being
payable in lawful money'of the United States of America at the
office of the City Treasurer, City of Las Vegas, Clsrk County,
Nevada, upon presentation and surrender of this bond and of the
annexed coupons as they severally become due; If thisbbond is
unpaid at maturity, interest shall continuve at the rate of six
per centum (6%) per annum.

** This bond is subject to redemption at the option of
the City of Las Vegas on any interest paymént date at a price
equal to the principal amount thereof withlaccrued interest
to the redemption date. Redemption shall be made upon nct less
than fifteen days’ prior notice by publication in a newspéper of

general circulation in the City of Las Vegas in the manner and upon
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the conditions provided in the ordinance authorizing the
‘issuance of this bond. #*#*

This bond 1& cone of a Séri@s bf 103 special assessment,
negotiable, coupon, improvement bonds, numbered consecutively
from one to one hundred three, both inclusive, issued by the
City of Las Vegas, all of which are of like date and designation
and aggregate the total amount of One Hundréd Two Thousand Five
Hundred Seventy-three and 92/100 Dollars ($102,573.92).

This bond and the interest thereon shall be payabielfrom
a special fund designated '"Las Vegas Assessment District No.
100-57 Bond Inferest and Redemption Fund, Series February 1,
1962," containing tha receipts,upon the collection thereof from
the special ssseszments levied agalnst and secured by a llen
upon prop@rty,in.Assessm@nt,District No. 100-57, which fund is
and shall continue to constitute a sinking fund for and be
vdeemed specially appropriated to the full and prompt payment of
said bonds and the interest thereon, and shall be used for no
other‘pmrpbse whatev@r, providedW.howev&r, that in the event said
funds‘éhmll:be.insufficient to pay said bonds ané the interest
thergpn‘as:they become due, th@'ﬁéfici@ncy shéil be paid out pf
thercityﬂa‘gen@ral fund.

Said special assessments made and levied to defray said
cogt, with accruing interest thereon, constitute a lien upon
and against the property upon which such asses&m@nts were made
and levied from aﬁd_aft@r the 6th day of Decembsr, 1961, the
~date upon which the ageessment roll therefor was confirmed and
approved by the Board of Commissionefs nf‘said City.

It is bhereby certified, recited and declared that all

acts, conditions and things essential to the validity of the
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bdnd exist, have happened and have been done in due time,
form and mannsr as required by law, and that the tdtal issue
of said improvement bonds cf said City for said improvements
and incidentsal sxpenses, including this bond, doeé not exceed
the amount authorized by law nor the special asseséments
levied to cover the cost of said improvements.

It is hereby further cértified, recited and declared
that the proceedings, with referencé to making sﬁ@h iﬁprove«
( ments and levying the assessments to pay th@fefor, have been
regularly had and taken'in-compliance withrlaw;Jand'that all
-prer@quisites to the fixing of the'asséssmentﬁii@n against the
::broperty benefited by the-i@provements and of the ﬁersonal

liability,of the owner or owners of such property therefor

- bave been performed,

. This bond is subject to the condition,'aﬁd every holder
hefe@f.byfaca@pting-th@‘ﬁame;mgrees with the 6bligor and
A gvér&'subsequent holder hereof, that (a) the delivery of
fﬁis bond to the tranzferee shall vest title in this bond
_.égdlin the interest coupons attached hereto in such transferee
 $§ fhéléam@.extent fof 8ll purposes as would the delivery
”ﬁnderblik@Acircumstahces of any negotiable instrument Pay-
éﬁle to bearer; (b). the obligoﬁ—and any agent of the obligor
‘fmay_treat_th@ bearer of this bond'as'the'absdlut@ ownér
hereof for all purposes, and shall not be affected by any
notice to the confrary;’(c) “the principal of and the in-
~terest on this bond shall be’pmid, and this bond and each of
the coupons appertaining thereto are transferablé, free frém
and‘without”r@gard to any'equiti@s between the obligor and
the original or any intermediate holder heréof, or any set-
offs or cross claims; and (d) the surrender to the obligor

or any agent of the obligor of this bond and each of the




coupons shall be a good discharge to the obligor for the
same.

IN WITNESS WHEREOF, the City of Las Vegas, Nevada,
has casused this bond to be signed by its Mayor, cwuﬁtern
signed by its City Treasurer,.and.its‘corpmrat@ seal to‘be
affixed hereto and attested and countersigned by_itsM01ty
Clerk, and the annexed coupons to bear'the‘facs;mile sigpaw
tures of said officials, and this bond to be dated. as of the

first day of February, 1962.

(Do _not sign)

Mayorr

Countergilgned:

(Do not sigmn)

~City Treasurer
(SEAL) -

Attested and
Countersigned:

(Do not sign)
City Clerk -

"% (Insert proper maturity from schedule in section 5.)

x% (Insert only in bonds numbered 12 to 103,/both'in=
clusive, maturing on and sfter February 1, 1964.)

(End of Form of Bond)
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(Form of Coupon) $21.52
$37.50

On the first day of February, 19 , #*(unless the
boﬁd to which this coupon is attached bas been called for
'bfior'redemptinn)** the City of Las-Végas, County O$ Clark,
State of Nevada, will pay the bearer h@re@f_theusum bherein
designat@d'in lawful money of the United States of America,
- out of a sp@cial'fund designated the '"Las Végas Assessment
‘District No. 100-57 Bond Interest and Redemption Fund, '
iSéri@S‘February i, 1962," or in the event said fund shall
be insufficient therefor, out of }ts general fund, at the
office of the City Treasurer of ﬁéid City, being one year's
interest on its Assessment District No. 100-57 ImpWOV®ment

Bond, Series February 1, 1962, and bearing Beond No. .

(Faceimile Signature)
Mayor

(Facsimile Signature)
Uity Treasurer

(Facsimile Signature)
City Clerk

o *(Insert prefix "A" or "B" only if two sets of coupons
~are used.)

*x(Insert in all coupons (Except No. 1) maturing on and

géftér two years from date on each bond, i.e., on and
after February 1, 1964.)

11.




Secti@n 11. That the officers of the City be, and
they h@r®by~aﬁ®,~authorized‘@ndidir@cied to take all action
necéséafyi@r appropriate. to effectuate the provisions of this
ordinance, iﬁcluding without limiting the generality of the

foregoing, the printing of said bonds and the execution of

. such ééftificates as may feasonabiy~be required by the purchasers

thereof, relating, among other matters, to the signing of the bonds,
the tenure and identity of the" municipal officials, the amount cer-
tified oen the assessment roll togeth@r with the amount of cash
payments{ithaiéccuracyvof ﬁrop@rtj deé&ﬁiptions,‘theidélivefy of
the Eoﬁdé, am&‘th@fabsénce of litigatién pending or threatened |
affecting fhe validity of the bonds, if auch is in. accordance
with the facts.- ‘ ' ' .
Sectian 12. Th@t any hold@r of any on@ or more of
saild bonds, or any of the coupons r@pr®aenting imt@r@st thereon,.
may, sither at law or in equity, by suit action, mandamus or other
mpproprimt@ proceeding in any court of comp@t@nt Jurisdiction,

protect the liens created by this ordinance on the pr@@@eds of

T

“saild assessmenta, and may by . suit, action, mandamu&, or other

appropria&e»proc@@dingS‘enforce &md comﬁ@l”th@'p@rform@nc@ of any
duty 1mposed up@n the Ciﬁy by the prmvisions of thia ordinance, or
|0y ordinanc@ h@r@tmfcre adopted c@n@@mning l@id Asses&ment Dig-
trict No. 100= 7, including without limiting the g@n®ra1ity of
the foregoing, the segregation of spe@iml asseasmemts, the
proper application thereof and the appaintm@mt of a xeeeiver;
The failure of any bondholder so to proceed shall not relieve
the City or nnygof'itﬁiafficers, agents or employees of any
liability for fallure to perform any such dutwy. 4

| Section 13. That ail ordinan@es or regsolutions,
or parts thereof, in conflict with the provisions of this
ordingnce, are herseby repealed to the extent only of such incon-

gistency. This repealer shall not be construed teo revive any
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ordinance or reéolution, or part thereof, heretofore repaaled,
and this ordinance shall be irrepealable until said bonds and
the infefest thereon shall be fully paid, certified and discharged,
as herein‘provided. S
Section 14. ‘That this ordinance may be amended or
supplemented by an ordinance or ordinances adopted by the anrd
of City Commissioners in accordance with the City Charter and
laws of the State of Nevada, and without the receipt by the City
of any additional consideration, with the written consenf of the
holders of seventy-five per centum (75%) of the bonds authorized
by this ordinance and outstanding at the time of the adoption of
such amendatory or supplemental ordinance, provided, however, that
no such.ordihanbe shall have the effect of perﬁitting:
| (a) An extension of the maturity of any bond
“authorized by this ordinance; or
‘(b)'"A reduction in the principal smount of any
bond or the rate of interest thereon; or |
(¢) The creation of a lien upon or a pledge of
property, revenues or funds, ranking pripf to fhe
‘liens or pledges created by~£his ordiﬁance; or
(d) A reduction of the principal amount of bonds
';required'for consent to such amendatory or supple-
mental ordinance.
Section 15. That if any section, paragraph, clause.
or provision of this ordinance shall, for any reason, be held
to be:invalid or unenforceable, the invalidity or unenforce-
ability of such seqfion, paragraph, clause or provision shall
‘1n-n6 manner affect any‘remaining provision of this ordinance°
Section 16.. That by reason of the facf that the faci-
lities. in the City of Las Vegas are inadequate to meet the |

present and future needs of the City and its inhabitants and
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that it is necessary immediately to raise funds to provide the improve-
ments hér@in specified; therefore, it is hereby declared that an emergency
éxists, and that thiS ordinance is necessary for the immediate preservation
of the public peace, health and safety.

Section 17. That the City Clerk and Clerk of the Board of Commis-
sicners of the City of Las Vegas, shall cause this ordinance to‘be publisheé
once a week for two successive weeks immediately following its final réading
ana adoption, in the Las Vegas Review Journal, a daily newspaper published
in said City. |

PASSED, ADOPTED AND APPRCVED this 7th day of February, 1962,

Vi
ayor
(SEAL)
ATTEST:
D, -
& y er =

Those voting in favor of the foregoing ordinance:

CommiSs ioners: Philin Mirabelli

Harry. C. _levy

B VAL PnuntaLn

Reed-Whipple..
Mayor: : Qran K. Gragson
Nays: ‘ None
Absent: _ None

AD 100-57
Step 16B
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EMERGENCY ORDINANCE 951

AN EMERGENGY ORDINANCE CON-
CERNING CITY OF LAS VEGAS AS-
SESSMENT DISTRIGT NO. 100-57 RATI-
FYING, APPROVING AND €ONFIRMING
ACTION DIRECTE
STALLATION OF TAIN- IMPROVE-
‘MENTS.IN SAID DISTEI{T AND THE
ISSUANCE OF SPECTAE: ASSESSMENT
BONDS; PROVIDING FOR:~THE COL-
'\ LECTION OF~ ASSESSMENTS; PROVID-
.ING FOR THE INTEREST RATE ON|
UNPAID ASSESSMENTS; . PROVIDING }
FOR THE ISSUANCE OF SAID BONDS:
PRESCRIBING DETAILS IN CONNE
TION THEREWITH AND OTHER MAT-
TERS RELATING THERETO; AND DE-
CLARING AN EMERGENCY.

WHEREAS, the Board of Conmumission-
ers of the City of Las Vegas, in the
County of Clark and State of Nevada, has
heretofore, pursuant to the requisite pre-
Iiminary proceedings, provided for the.
instaltation of certain improvements in
said City, more particularly specified in
the ordinance creating the District and
levying assessments, being Iimergency
Ordinance No. 924 of said City, passed,,
adopted, signed and. approved on the 1st'
day of December, 1961, (the assessment
roll being confirmed on the 6th day of
November, 1961) said improvements and
the area assessed therefor having been:
sometimes designated ds ‘‘Assessment
District No. 100-57” and by said - pro-,
ceedings and ordinance has levied valid
assessments  to  defray the fotal cost
thereof in the total amount of $119.550.52
against the property specially benefited
'by said improvements, all in accordance
with the Charler of the City of Las Vegas
and the statutes of the State of Nevuda-
providing therefor; and-’

WHEREAS, a portion ‘of said assess-
nments, i.e., $16,976.60, has been paid in
cash; and

WHEREAS, there remain unpaid valid
special assessments in the amount of
$102,573.92, payable in ten substantially
j equal - annual instaliments of principal.
until paid in full, with interest’ in all
cases on the unpaid and deferred install-
ments of principal from the first day
of January, 1962 at the rate herein desig-
nated, both principal and interest being
payable annually at the office : of . the
ex-officia Clly Treasurer on the ﬁrst\ddy
of Janiary in each year, commiencing on |
the first day of January, 1963, and the|
City of Las Vegas desires to issue its
special assessment, negotiable, coupon
bonds in the amount of $102,573.92 to pay
in part the cost and expenses of con:
structing and making said improvements,
pursuant to the -Charter of the City of
Las Vegas and the statutes of the State
of Nevada; and

WHEREAS, pursunant to law, the City
of Las Vegas advértised said bonds for
public sale, and wupon the opening of
bids on January 17, 1962, at 8:00 p.m.,
P.S.T., at the City Hall, determined that
the bid of First National Bank of Nevada
of Reno, Nevada, at par, accried in-
terest. to delivery date (at the rates
herein designated) and a premium of
$227.83, -Is the best responsible bid and 15‘
hereby accepted.

NOW, THEREFORE, THE BOARD OF
COMMISSIONERS OF THE CITY OF LAS
VEGAS DOES ORDAIN AS TFOLLOWS:

Section 1. That all action, proceedings,
matters and things (not inconsistent with
the provisions of this ordinance) here-
tofore taken, had and done by the City
of Las Vegas and the officers of said
City concerning City of Las Vegas As-
sessment Distriet No. 100-57 including but:
not lintited to the making of certain
public improvements in said distriet, and
the levying of -assessments and the issu-
ance of its Special Assessment District
No. 100-57 Improvement Bonds, Serics of
Fehruary 1, 1962 therefor, including, with-
out limiting the generality of the fore-
going, the fiting of -plats and diagrams
wtih the City Clerk, the declaration by
ordinance of the Board of Commissioners’
determination to make such iniprove-
ments, the matters stated in said ordi-
nance, the giving of notice of said filing
and of said improvements as proposed.
ithe  publication, mailing and posting of
ysaid notice, the creation of said Distriet
/by ordinance, the confirmation, adoption
;and approval of the assessment Roll for
said District, and the public sale of said
bonds to First National Bank of Nevada,;
Reno, Nevada, be, and the same hereby]|
is ratmed, approved and confxrmed

v

"GWARD THE IN-|

AFFIDAVIT OF PUBLICATIOH

STATE OF NEVADA, )

COUNTY OF CLARK )°°

LOUIE MIRATORE __» being first duly swern o

and says That he is Fureman of the LAS VEGAS REVIGT-
JOURNAL, a daily newspaper of general c1rculatrmn
printed and published at Las Vegas, in the Couniy
Clark, State of Nevada, and that the attached was

COatlnouoly published in said newspaper for a peiriod

of TwWo (2) insertions from FEERUIARY, 10,- 1962
to FEB inclusive, beinf the

issues of said newspaper .for the following dates
Lo-wit:  rpERUARY 10, 17, 1962

That said newspaper was regurarly issued and cilrcuwiated
on each of the dates above named.

~
i

SIGNED

LCULE W

SRl A J_

Subscribed and swern to
before me
this 17th

of _FEBRUARY . 1962,

Ry i e Bt B 2

“ar

A FT}:_D!‘
g R Iy conmissicn Dxoires September
~ i 28 l9b>o




“Section” 2 'CHATthe“City ot “Las Vegas
F)e, and it hereby is, authorized, empgw-
ered and directed, and it shall be its
duty to receive, collect and enforce the
payment of all assessments made and

levied for said improvements, and all in-
stallments thereof, all interest thereon,
and all penalties accrued, as provided
by law and in the same manner and

lercst there ‘on, and penalties thereto. to
any person or persons lawfully entitled
thereto,

Section 3. That if the owner of any
!ot or parcel of land assessed for said
improvements shall be delinquent as to
either principal or interest, or both, it
shall be the duty of the Board of Com-
missioners to cause the original pur-
chasers of the bonds (herein designated),
as representative of {he bondholders from

to be notified of such delinquency, in

not be paid after such notice shall havei
|lgeen given, the said Board of. Commis-|
sioners, at its own expense, shall forth-|
\vltl} foreclose the special assessment lien
against the property or. properties wherein
the delinquency exists in the method now
or hereafler provided by statute for the:
\foreclosure of mortgages on real estate.
jor otherwise as provided by law. 1if said:
fb}'eclosure be not filed and prosecuted;
within a reasonable time, then anv bond-'
holder may file and prosecute said fore-,
closure action in the name of the City
or may proceed against the City as here-|
tofore provided. All the net proceeds ofl
collecting any delinquent assessment shail
be deposited in the Bond Fund, and in
any event in an amount of not less than
the principal amount of said assessment
and accrued interest thereon to the date
of its collection.

Seqtion 4. All assessments remaining
unpaid from and after the 10th day of
January, 1962 (the end of the cash .pav-
ment period) shall bear interest at (he rale
‘of four a}\d twenty-five one-hundredtlis per
{centum (4.25%) per annum, being at least
i nne-half of one per centum (1%455) ‘greater

than the net interest rate borne by said
,bonds_as designated in Section 5. hereof.

Section 5.  That for the purpose of
.defraying the’ entire cost and éxperse of

making said improvements, except to the
jextent funds are available therefor from
;that part of said assessments which have

been heretofore paid and to the extent
olhgr funds are available therefor, there
he jssued in the name of the City of Las'
\fcgas, Nevada, special assessment, nego-
flaple, coupon bonds designated as the*

‘(':uy' of Las Vegas, Nevada, Assessment
DlSPl’lCt No. 100-57, Improvement Bonds,
Series o_f February 1, 1962, in the aggre-
ga(}e principal aniount of $102,573.92, con-¢
sisting of 103 bonds, numbered consecus)
(txvely from 1 to 103, both inclusive, which
tbonds shall bear date as of the first
i (1st) day of February 1962, shall be in (he
jdencminations hereinafter indicated, shall
i be pgyable ‘in regular numerical order on!
I'the first day of February in each year as')
follows: -
Rond Numbers .

(AU Inclu-  Band *Aniounts Years
slve) Denominatlons Maturing Maturing

1 8 57392 i

at the same time or times as prescribed!
by Ordinance No. 924 of said City, duly,
passed, adopted, and approved on the 1st!
day of November, 1961, and by this ordi-/
nance, and to pay and disburse saidi
payments, the installments thereof, the in-.

time to time, and such delinquent person;

writing, and if such delinquency shall}

{ 2-11 1,000,00 $10,573.92 1963
12-21 1,000.00 10,000.00 1964
22-31 1.000.00 10.000.00 1965
*3241 - 1,000.00 10,000.00 - 1966
42-51 1,000.00 10,000.00 ‘1967
5261 1,000.00 10,000.00° 1968
62-71 '1,000.00 10,000.00 1969
72-81 1,000.00 10,000.00 1970
82-92 1,000,00 11,000.00 1971
- 93-103 1,000.00 11,000.00 1972

Vegas, countersigned by the City Treas-

said bonds shall bear interest payable
February 1, 1963 and annually thereafter
on the first day of February in each year
at the rate of three and three fourths per
centum (33%ths%) per annum from the
bond date until maturity, as evidenced by
coupons attached to each of said bonds.
If, upon presentation of any bond at
maturity, payment is no{ made as thereinl
provided, interest thereon shall contlnue
at the rate of six per centum (6%) per
annum until the principal thereof is paid
in full, Said bonds and the coupons there
attached shall be payabie in lawful money
of the United States of America, without
dedunction for exchange or collection!
charges, at the office of the City Treas-|
urer, City of Las Vegas, Nevada: !

Section 6. That said honds shall be!
fully negotiable and shall have all:
the qualities of negotiable paper, sub-,
ject lo the payment provisions gtated
heretu, and {he holder or holders there-[
of shall posscss all rights enjoyed byt
holders of negotiable instruments under;
the provisions of the Negotiable Instru-
ments Law, . .

Section 7. That said bonds shall be
signed by the Mayor of the Cily of Las

urer, and its corporate seal shall be af-
fixed to ecach bond and attested and
countersigned by its City Clerk. The
coupons attached to said bonds shall
bear the facsimile signature of the May-
or, City Treasurer and City Clerk, which
officers, by the execution of said bonds,
shall adopt as and for their signatures
the facsimiles thereof appearing on said
coupons, and when said bands are exe-
cuted, said coupons shall constitute. the
binding obligations of said City for said
interest. Said bonds and coupons bear-
ing the signatures of the officers in of-
fice “al the time of the sign-,
ing thereof shall pe a valid and binding
obligation of the City of ‘Las Vegas, not-
withstanding that before the delivery
thereof and payment therefor any or "all
of the persons whose signatures appear}
thercon_ shall have ceased to fill their.
respective offices. o \ |

Section 8. That all of said bonds
(maturing on and after February 1,
1964) -ate subject to prior redemption
in inverse numerical order at the option;
of the City on any interest payment date
prior to maturity, at a price equal to
the principal amount thereof with dc-!
crued interest to the redemption date,

. whenever funds. are available therefor,:

Notice. of redemption shall be given by
the City Treasurer in the name of thel
City of Las Vegas by publication of such’
noticc at least once in each calendar]|
week on any day of the week for at
least two successive weeks, the first
publication to be at least fifteen days
prior to the redemption date, in a
newspaper of general circulation in the
City of lias Vegas, a copy of such ng‘-)
tice shall be sent by registered mal
at least fifteen days prior to the re-
demplion date to First National Bank
of Nevada, Reno, Nevada, the original
purchasér of the bonds. -Such notice shall
specify the number or numbers of the
bonds to be so redeemed (if less than
all are to be redeemed) and the daie
fixed for redemption,” and shall further
state that -on such' redemption date
there will become and will be due and:
payable upon each bond so to be re-|
deemed at the office of the City Treas-
_urer__.in_the _City__of Las_Vegas, the;

J

T S O T Toie st
principdl amount thereof with accrued
interest to the redemption date, and
that from and after such date interest(-
will cease to accrue, Notice having
. been _given in the manner hereinhefore:
‘provided, the bond or bonds so called,
for - redemption shall becomeé due and’
payable on the redemption date so des-.
tgnated; and upon presentation thereof at{
the office of the Cily Treasurer, together;
with all appurtenant’ caupons nwturing
subsequent to the redemption date, the
City uf Las Vegas will pay the bond
or bonds so-called for redemption. None
of said bonds shall be refunded prior
to maturity unless. it is certain that
there will be a sufficient amount of
money in the special funds herein desig-:
nated to pay.such bonds and the interest}
thereon,% as such become due. \
Section 9. That said bonds and the in-!
terest thereon shall be payable from the
special fund heretofore created, and
designated “‘Las Vegas Assessment Dis-
trict No:- 10057 Bond Interest’ and Re-
demption Fund, Series February 1, 1962.”
containing the receipts upon the. collec-
tion thereof from the special assessments
levied against and secured by a lien
upon property in Assessment District
No. 100-57 in said City; said assess-
ments bearing interest commencing Jan-
wary 1, 1962, -and payable annually. on
each principal paying date at the same
rates of interest as herein indicated,
said assessments being payable in ten
substantially equal annual installments
of principal commencing on or before
January 1, 1963, and on or before the
same day in each year thereafter until
paid in full, or, at the owner’s option,
the whole of the unpaid.principal with
interest agcruing thereon to the next
jnterest paying date being payable at
any time; provided, however, that in
the event said fund shall be insufficient
to pay said bonds and interest thercon
as they become due, the dificiency shall
be paid out of the' City’s general fund.

Section 19, That- said bonds and the

| conpons thereto attached shall be in

substantially the following form:
(Form of Bond)
¢+ UNITED STATES OF AMERICA
STATE OF- NEVADA
COUNTY OF CLARK
CITY OF LAS VEGAS . H
ASSESSMENT DISTRICT NO. 10057 °
IMPROVEMENT BOND
SERIES FEBRUARY 1, 1962
$ 573.92
, . $1.000.00
The City of Las Vegas, in the County
of Clark and State of Nevada, a_ muni-
cipal corporation duly organized and
existing, for value received hereby pro-
mises, out of funds available for the
purpose, as hereinafter set forth, to pay
to bearer hereof the principal sum of
FIVE HUNDRED SEVENTY-THREE
* AND 927100 DOLLARS
ONE THOUSAND DOLLARS
on the first day of February, *1%—>*
with interest’ thcreon from date to its
maturity -at the rate of three and seven-
ty-five one hundredths per centum
13.75%) per .annum evidenced by one
‘set of coupons. all interest being pay-
able annually on ihe first day of Feb-
ruary in each year, and all principali
and ~Interest being payable in lawful|
money of the Uniled States of America
at the office of the City Treasurer. City
of Las Vegas, Clark County. Nevada,
upon presentation and surrender of this
hond and of the annexed coupons as
they severally become due, If this bond
is unpaid at maturily, interest shall
conlinue at the rate of six per ‘centum
(6%) per annum.

*x This bond is subject to redemp-
tion at the option -of the City of Las
Vegas ou any interest payment date at
a price equal to the principal amount
thereof with accrued interest to the re-
demption date. Redemption shall be
made upon not less than fifteen days’
prior -natice by publication in a mnews-
paper of general circulation in the City
of Las Vegas in the nianner and wpon
the condilions provided in the ordinance
autharizing the issuance of this bond.**

This bond is one of a. series of 103
| special . assessment, negotiable, coupon,
improvement bonds, numbered consec-
utively from one to one hundred three.,

both inclusive, issued by the City of

Las Vegas, all of which are of like e

Lzmd designation and aggregate the total
anti_agpls



: e
amount of One Hundred Twe Thousand
Five Hundred Seventy-three and 92/100
. Dollars  ($102,573.92). |
: This bond and the interest thereon
! shall be payable from a special fund
designated ‘“Las Vegas' Assessment Dis-
'trict No. 100-57 Bond Interest and Re-
demption Fund, - Series February 1,
1962, containing the receipts upon the
collection thereof from the special assess-
! ments levied against and secured by a
'lien upon property in- Assessment Dis-
trict No. 100-57, which fund is and shall
continue to constitute a-sinking fund for
and be deemed specially appropriated
to the full and prompl payment of said
honds and the interest thereon. and shall
he uscd for no other purpose whatever,
provided, however, that “in the event
said funds shall be insufficient to pay
said bonds and the interest thereon .as
they become due, the deficiency shall be
paid out of the City's general fund.

Said special assessments made  and
levied to defray said cost, with accru-
ing interest thereon, constitute a lien
upon and against the property ‘upon
which such assessments- were made and
levied from and after the 6th day of
December. 1961, the date upon which
the assessment roll therefor was con-
firmed and approved hy the Board of
Commissioners of said City.

It is hereby certified,” recited and
declared that all acts, conditions and
things essential to the validity of the
band exist, have happened and have
been done in due time, form and man-
ner as required by law, and that the
total issue of said improvement bonds
of said City for said improvements and
incidental expenses, including this bond.
does not exceed the amount authorized
by law nor the special assessments le-
vied to cover the cost of said improve-
‘mems. . .

It is hereby further cerlified, recited
and_declared that the proceedings. with
reference to making such improvements
and levying the assessments to pay
therefor, have been regularly had and
taken in compliance with law, and that
all prerequisites ta the fixing of the
assessment lien against the property
Lenefited by the improvements and of
the personal lability of the owner or
owners of such property therefor have
been perfnrmed. '

This bond is subject to the cnndition,
and every holder hereof by accepting
the same agrees with the obligor and|
every subsequent holder hereof, that
(a) the delivery of this bond to the
transferee shall vest title in this bond
and in' the interest coupons attached
hereto in such transferee to ihe same
extent’ for all purposes as would the
delivery under like circumstances of,
any ‘negotiable instrument payable to
bearer; (b) the obligor and any agent
of the obligor may treat the bearer of
this :bond ‘as the absolute owner hereof
for all purposes, and shall_not be af-
fected by any notice to the contrary:
(¢) the principal of and the. interest on
this bond shall be paid. and this bond-
and each of the coupons appertaining‘
thereto are transferable, free from and;
without regard to any equities hetween,
the oblignr of this bond and each of the
termediate holder hereof, or any sel
offs or cross claims: and (d) the sur-,
render to the obligor or any agent of'
{\the ohligor of this bond and ecah of the!

caupons shall be a good discharge tot
the _obligor_for the same. _ __ -

IN WITNESS WHEREOF, {he City

of
Las Vegas, Nevada. has caused this

bond_ to be signed by its Mayor, coun-
!.er-suzncd by its City Treasurer. and
its corporate seal to he affixed hereto
and attested and countersigned by its
City Clerk, and the annexed coupons te
bear the facsimile signatures of said
officials, and this bond to be dated
as of the first day of February, 1962.-

(Do not sign) .

Mayor

Countersigned:

(Do not sign)

City Treasurer
(SEAL)
Attested and
Countersigred:
(Do not sign)

-|f city clerk

© *UInsert proper maturity from sched-
Jule in section 5.) .
** (Insert only in bonds numberéd 12
to 192, both inclusive. maturing on and
after February 1. 1964.) '
Y (End of Form of Bond)
(Form of Coupon) $21.52

337.50

NO. .
On the first day of February, 19—,
f‘(unless the bond to which this coupon
is atltached has been called for prior
redemption)** the City of Las Vegas,
County of Clark, State of Nevada, will}
pay the bearer hereof the 'sum: herein.
designated in  lawful - money " of the!
United State5 of America, out of a spe-|
cial fund designated the T.as Vegas
Assessment District No. 100-57 Bond In-
terest and Redemption Fund, Series
February 1, 1962, or in the event said
fund shall be insufficient therefor, out
of its gencral fund, at the office of the
City Trgasurer of said City. being one
Year's interest on 1ts Assessment Dis-
érexc.t NF(‘Lb 100-57 Improvement Band,
Series February. 1, 1962, i
]Bond o “v_ 962, and bearing
(Facsimile Signature)
Mayor

(Facsimile Signature)

City Treasurer

(Facsimile Signature)

City 'Clerk

*(Insert prefix “A” or “B” only if
two sets of coupons. are used.)

**(Insert in all coupons (Except No.
1) maturing on and  after two Wears
from date on each bond, ie., on and]
after February 1, 1964.)

Section 11. Thal the officers of the
City be, and they hereby are, authorized
and directed to take all action neces-
sary or appropriate to effectnate the
provisions of this ordinance, including
without limiting the generality of the
foregoing. the printing of s$aid bonds
and the execution of such certificates as
may reasonably be required by the
purchasers thereof, relating, émong
other matters, 1o the signing of the
bonds. the tenure and identity of the
municipal officials, the ‘amount certified
on the assessment ,roll’ together | with
the amount of cash pavments, thé ac-
curacy of property descriptions, the
deln:ery of the bonds, and the absence
of litigation pending or threatened af-
fecting the validity of the bonds, if
such is in accordance with the facts.

Section 12. That any holder of any

i
I

one or more of said bonds, or anv ef
the coupons representing interest there-
on..may, either at law or in equily, byi
suit, ‘action, mandamus or- other ap-'
propriate proceeding in any court of|
competent jurisdiction. protect the Jiens!
created hy this ordinance on the pro- |
l;ef;ds of said assessments, and may hy:
suit, ‘acuou, mandamus, or mrher.ap-"
propriate proceedings enforce and com-
pel the performance of any duty im-
posed upon the Ctiy by the provisions
of this ordinance, or any ordinance ‘here-
tnfore adopted concerning said Assess-
ment District No.:100-57. including with-
out limiting the generality of the fore-
going, the segregation of special assess-
ments. the proper application thereof,
and the appointment of a receiver. The
failure of-any bondholder so to proceed |
shall not relieve the City or any of its
o_fflggrs. agents or employees of any
Hliability for failure to perform any such
duty. . i

Section 13. That all' ordinances or
resolutions, or parts thereof, in conflict
with the provisions of this ordinance.'
are herehy repealed to the extent only
of such inconsistency. This repealed
shall not De construed to revive any

ordinance or resolution, or part there-|

of, heretofore repealed, and this ordin-
ance shall be irrepealable until said
bonds and the interest thereon shall be
fulty. paid, certified and discharged, as
herein provided. - -

Section 14. That this ordinance may
be amended or ppl d by an
ordinance or ordinances adopted by the
Board of City Commissioners in accord-
yance with the City Charter and laws
of the Stale of Nevada, and without
the receipt by the City of any addition-
al consideration. with the writlten con-
sent of the holders of .sevenly-five per
«J centum (75%) of the bond authorized by,
this ordinance and  outstanding at the
time of the adoption of such amenda!
tory or supplemental ordinance, prog
vided, however, that no such ordinance
shall have the effect of permitting:

(a) An extension -of the maturity of
any bond authorized by this ordinance;‘

or R

‘(b) A reduction in the principal
. amount of any bond or the rale of
interest thereon: or :

.(c) The creation of a lien upon ari
a pledge of property, revenues or
funds, ranking prior to the liens or
pledges created by this ordinance; or

(d) A reduction of the principal

amount of bonds required for consent
{0 such amendatory or supplemental
ordinance. .
i Section 15. That if any section. para-
graph, clause or provision of this or-
ydinance shall, for any reason, be held
,m be invalid or unenforceable, the in-
!validity or enforceability of such sec-
}tiou, paragraph, clause or provision shall
iin no manner affect any remaining pro-
"vision of this ordinance. :

Section 16. That by reason of the fact]
that” the facilities in the Cily of ILas|
Vegas are inadequale to mee! the pres-
en! and fuiure needs of the City and its
tnhabitants and that it is necessary im-
mediatety to raise funds to provide the
improvements hercin specified: there-
fore, it is hereby declared that an emer-
gency exists, and that this ordinance is
necessary for the immediate preserva-
tion of the public peace, health and
safety. =

Section 17. That the City Clerk and
Clerk of the Board of- Commissioners
af. the City of Las. Vegas, shall cause
this ordinance to be published once a
week for two sutcessive weeks im-
mediately following its final reading
and adoption,-in the Las Vegas Review-
.Iqurnal) a daily newspaper published
in" said” City.

PASSED. ADOPTED AND APPROVED
this 7th day of February, 1962,

/s/ Oran X. Gragson
.Y Mayor

(SEAL)
ATTEST:
/s/ Edwina M. Cale
City Clerk o

Those voting in favor of the fore-
going ovdinance: -

Commissioners: Philip Mirabelli, Har-
ry C..Levy, E. W. Foum‘ain‘ Reed Whip-;

°
Mayor: Oran K. Gragson !

Nays:. None

Absent: None,
AD 10057
: Step 168
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