EMERGENCY ORDINANCE NO,_1232

AN EMERGENCY .ORDINANCE SUPPLEMENTING EMERGENCY
. ORDINANCE NO. 1228, PASSED, ADOPTED AND APPROVED
_ON THE STH DAY OF JANUARY, 1966; 'ACCEPTING, ON
BEHALF OF THE CITY OF LAS VEGAS, NEVADA, THE BEST
'BID FOR THE PURCHASE OF THE "LAS VEGAS, NEVADA,
OFF- STREET PARKING REVENUE AND GENERAL OBLIGATION
BONDS, SERIES FEBRUARY 1, 1966," IN THE PRINCIPAL
AMDUNT OF $5,000,000.00; PROVIDING THE 'INTEREST
'RATES SAID BONDS SHALL BEAR AND THE PURCHASE
PRICE THEREFOR; RATIFYING ACTION PREVIOUSLY TAKEN
TOWARD ISSUING SAID BONDS AND EFFECTING THE PUR-
POSE OF THEIR ISSUANCE; AND DECLARING AN EMERGENCY.

WHEREAS, the Board of Commlssioners of the City
of Las Vegas (herein sometimes designated as the 'Board"
and the ''City," reSpectively)_in‘the County of Clark and
State of Nevada, has authorized the issuance of its "City
of Las Vegas, Nevada, Off-Street Parking Revenue and
General ObligationJBonds, Series February 1, 1966" (some-
- times referred to herein as thed"bonHS") in the aggregate
principal amount of .$5,000,000.00, ‘by: its Emergency Ordi-
nance N6.11228, pasSed ‘adopted and approved on the 5th
day of January, 1966, and

WHEREAS, pursuant to a resolution, adopted on
the said 5th day of January, 1966, the Board prov1ded for
the: public sale of the bonds and prov1ded that:- sealed bids
"would be received and publicly qpenedlfor the bonds.on the
- 2nd day of February, 1966, at the hour‘of‘Z:OO o'clock p.m.,
Pacific Standard Time,at the CityMHall,in Las Vegas, Nevada;
and | ; o -
.WHEREAS, after public and ma11ed advertisement
therefor, sealed bids were so received and publicly opened
at the designated place, date and time, and they have been
.tabnleted analyzed and fu]ly con81dered and

WHEREAS the Board has determined and does
-'hereby determine, that the bid submitted by Eastman

- 94 -




Dillon, Union Securities & Co. . New York N Y e ~-' o K e ;
and associaLes (herein sometimes designated as the "Purchasers"),
for the purthase of the bonds, bearing interest at the rates

. hereinafter prov1ded was' and 'is the best bid submitted,

. NOW, THEREFORE‘ THE BOARD OF COMMISSIONERS OF
- THE CITY OF LAS VEGAS, DO ORDAIN AS FOLLOWS:

‘Section 1. Acceptance of Bid. The b1d submitted

. by the Purchasers: for the purchase of the bonds, bearing
"1nterest at the rates herein de31gnated, at a price consist-

ing of the pr1nc1pa1 amount of the bonds (i.e., $5,000,000.00)
‘accrued'interest thereon from the last interest payment

date, or if ‘there be. none, from the date of the bonds, to
., the date of their de11very,_and a premium of $none _, be
iand the same hereby is, accepted. = ' o

‘ Section 2. Interest Rate and Bond . Detail. That -
‘'said bonds shall bear date as of February 1, 1966, -shall con-
sist of 1000 bonds in the denomination of $5,000. 00 - each,
bnumbered consecutlvely from 1 to 1000, both inclus1ve, sha11
bear interest at the rates hereafter specified, payable on

_the first day of February, 1967, 'and semiannually there-
~after on the first days of August and February in each
year,.evideneed by one set of iinterest coupons attached to

said bonds and being numbered, and maturing serially in
_ regular numerical order on'the first day of .February in
each of the designated years and amounts, as follows:

Bond Numbers Amounts Interest Rate  Years

(ALl Tnclusive) " Maturing "(Per Annum) AM—_—_*ng,
‘1. $ 5,000.00 5.5 % 1969
2 -25  120,000.00 5,50 % ° 1970

26 - 60 ' 175,000.00 _5.50 % - . 1971

61 - 105 . . 225,000.00 . _5.50 % . . 1972 .

106 - 153  240,000.00 5.50 % 1973
154 - 203 250,000.00  _8.50 % ' 1974
204 - 255 . 260,000.00 4,30 %2 1975

256 - 309 270,000.00 . _4.25 % 1976
310 - 366  285,000.00  _4.25 %’ 1977
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Bond Numbers . Amounts Interest Rate Years

(ALl Inclusive) Maturing (Per Annum) Maturing
367 - 425 $295,000. 00 4,25 % . 1978
426 - 487 - 310,000. 00 4,25 % 1979
488 - 552 325,000.00 4,25 % 1980
553 - 620 340,000.00 4,25 % 1981
621 - 691 355,000. 00 4,25 % 1982
692 - 765 370,000.00 4,25 % 1983
766 - 842 -~ 385,000.00 4,25 % 1984
843 - 923  405,000.00 4,25 % 1985
924 - 1000 385, 000. 00 4.25 % . 1986

The principal of and the interest accruing on said bonds
shall be payable in lawful money of phe United States of
America, without deduction for exchange or collection
éhargés, at the Office of the City.Treasurer, in Las Vegas,
‘Nevada. In the event any ofAsaid-bonds shall not be paid
upon presehtapion,atAmaturity, it shall continue to draw
interest at the rate of five per centum (5%) per annum
until the principal thereof is paid in full.

Section 3. Ratification. All action heretofore

taken (not inconsistent with the provisions of this ordi-
nance) by the Board and the officers of the City directed:

A. Toward improving, extending and bettering
the existing parklng system of the City by the pur-
chase and other acquisition of necessary propertyAln
order to establish off-street parking facilities
and by erecting ﬁeéessary improvements thereon, and

B. Toward issuing the bonds for that purpose,

be, and the same hereby is, ratified, approved and confirmed,
including, without limiting the generality of the foregoing,
the public sale and issuance of the bonds, as;herein pro-
vided and in said Emergency Ordinénce:Né. 1228.

‘ Section 4. Amendment of Ordinance. This ordi-
nance ‘may be amended or supplemented as provided by, and
- subject to the limitations in, section 30 of said Emergency
Ordinance No. 1228. - “
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Section 5. Ordinance Irrepealable. After any

of the bonds herein authorized are issued, this ordinance
shall constitute a contract between the City and the holder
or holders of the bonds from time to time; and this ordi-
nance shall be and remain irrepealable until the bonds and
the interest on the bonds hereby authorized to be issued
and in fact actually issued, shall be fully paid, cancelled
and dlscharged, as herein provided.

Section 6. Severability Clause. If any section,

paragraph, clause or provision of this ordinance shall for
any reason be held to be invalid or unenforceable, the in-
validity or uhenforceability of such section, paragraph,

‘ clause or provision shall not affect any;df'the remaining
provisions of this drdinance. ) |

Section 7. Repealer Clause. All Board pro-

ceedings, including but not limited to by-laws, orders,
fesolutions‘and.ordinandes, or.parts.thereof,vinconsistent Y
herewith are hereby repealed to .the extent only of .such
inconsistency. This repealer-shall.not be construed..to
revive. any by-law,.drder,nresolutioﬁ:or ordinance, or

part thereof, heretofore repealed.” - o

Section 8. Emergency.Ciausé aﬁd Efféctive béfé.

That by reason of the fact that.the off-street parking
facilities of the City of Las Vegas are inadequate to meet
the present and future needs of the City and its inhabi-
tants, it is therefore, hereby declared that an éméfgehcy
does exist and, consequently, final action shall bé taken
immediately and this ordinance.shall be in efféctwfrom and
after its publication in full in —the Las Vegas Sun -

- a newspaper publlshed in and of general
c1rcu1ation 1n the City of Las Vegas, once a week for at
;least two succe551ve weeks, '

PASSED,"ADOPTED AND APPROVED this 2nd day of
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It was then mOved‘by Commissioner Poqpﬁun

arid seconded by Commissioner Stewart that all rules

of this Board which might prevent unless suspended the
final passage and adoption of this ordinance at this meet-
ing be, and the same hereby are, suspended for the pur-
pose of permlttlng the final passage and adoption of this
ozdlnance at this meeting. '

The questlon being upon the adoption of said
motion and the suspension of the rules, the roll was called
with the following result -

,Th0se;Vot1ng Aye: : Oran K. Gragson
G e , E. W. Fountain
S. Grant Stewart

“Reed Whlpple

Those Voting Nay: None
Those Absent: Mook Philip M. Mirabelli
All members-of the Board of Commissioners having

voted in favor of said motion, the presiding officer de-
clared said motion carried and the rules suspended.

Commissioner pQuﬁﬂﬁh _ then moved that
said ordinance be passed and adopted as read. Commissioner

Sﬂnmmi ‘ seconded .the motion. The questlon
be1ng upon the passage and adoption of said ordlnance, the
roll. was called with the following result.

RN

Those Voting Aye: o ~Oran K. Gragson p
E. W. Fountaln
'S Grant Stewart

Reed Whlpple

Those Voting Nay}: . 'r_ None*’
Those Absent:: ‘ m Philip M, Mirabelli

PN
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The presiding officer thereupon declared that
the Mayor and at least three of the Commissioners voted in
favor theréof; as required by Section 19 of Chapter II of
the Charter of the City of Las Vegas, the said motion was
" carried and the said ordinahce“duly‘passed and adopted.

On motion duly adopted, it was ordered that said
emergency ordinance be numbered 1232 , and be published
as in said ordinance designated, and be recorded according
to law., |

‘ Thereupon, after considering other matters not
¢oncern1ng the foregoing matter, the meeting, upon motion
duly made, seconded and unanimously carried was thgreupon
adjourned. o

| o | : ayor - - o
(SEAL) - | S

gAttest:‘ >

5%%1?@;4:__

o
PR
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AFFIDAVIT OF PUBLICATION

STATE OF NEVADA, s
COUNTY OF CLARK

Charles M, Blair , being first duly sworn,

deposes and says: That he is Foreman of the
LAS VEGAS SUN, a daily newspaper of general circulation, printed and published
at Las Vegas, in the County of Clark, State of Nevada, and that the attached was
continuously published in said newspaper for a period of

2 times in 1 week

from February 10, 1966 to February 17, 1966

inclusive, being the issues of said newspaper for the following dates, to-wit:

February 10, 17, 1966

That said newspaper was regularly issued and circulated on each of the dates
above named.

Signed

Subscribed and sworp-to~before~me this 18th

day of Febru ry < 1966
S Ll

Notary Public in and for Clark County, Nevada

FEB23 1906 ==
city J.ZRK
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.EMERGENCY ORDINANCE
. NO. 1232

AN EMERGENCY ORDINANCE
SUPPLEMENTING EMERGENCY
ORDINANCE NO. 1228, PASSED,
ADOPTED AND APPROVED ON
THE STH DAY OF JANUARY,
1956; ACCEPTING, ON BEHALF
OF THE CITY OF LAS VEGAS,
NEVADA, THE BEST BID FOR
THE PURCHASE .OF THE “LAS
VEGAS, NEVADA;"’ OFFSTREET
PARKING REVENUE AND GEN-
ERAL OBLIGATION BONDS, SE:
RIES FEBRUARY! 1, 1966, IN
THE PRINCIFAL AMOUNT OF
$5,000000.00; PROVIDING THE
INTEREST . RATES SAID BONDS
SHALL BEAR AND THE PUR-
CHASE PRICE THEREEOR; RAT-
IFYING ACTION . PREVIOUSLY
TAKEN ,TOWARD- ISSUING SAID
BONDS .AND , EFFECTING THE
PURPOSE OF THEIR ISSUANCE;
éyo DECLARING AN EMERGEN-

WHEREAS, . the. Booard . of Com-
missioners” of " the” City of Las Ve-
gas (hereln . sometimes’ designated
as fthe ‘‘Board” and the ‘City,”
respectively) .in ftie County of Clark
ond Stote of Nevada, has author-
Ized the issuance;.of Its "Glly of|
Las Vegas, Nevoda, Off-Street- Park-
Ing Revenue :and :General Oblige-
tion Bonds, Serles February 1, 1966"
(sometimes referred to herein as the
“bonds") in the aggrégate: principai
omount of $5.00000.00;% by lts Em-
ergency Ordinonce No™1228,. pussed,
adopted and approved on the 5th
day of January, 15%6;- eng- .
WHEREAS, -pursuanf to *a resolu-
fion, odopted on the said 5th day of

provided thot sealed bids would be
recelved ond publlcly opened for the
bonds on the 2nd day, of February,
1966, at the. hour. of "7:00 o'clock
p.m., Pacific Stondurd Time, ot the
CH(}/ Hatl in Las Vegas, Nevada;
JJ an . e .',N
WHEREAS, after public afid mailed
c:d\'/’er'ﬂsememl :gem‘or,'«seuled blds
were' so received and pubilcl en-
ed at the desighated pidce, 'dzfeo‘::nd
time, and they have been tabuigted,
analyzed and fully considered: and
WHEREAS, the Board -has deter-
mined, and does hereby  determine,
that the bid" submitted. by ~Eastman,
Diilon, Union Securities & Co., New
York,. N.Y., and--ossoelotes . (herein
sometimes designated a$'-the “Pur-
chasers’’), for. the purchase .of the
bonds, bearing Interest ot the rates
hereinatter provided, wds and Is the

be;})vt\),ldésubmiﬁed.‘ b B
> THEREFORE  THE' BOARD
OF COMMISSIONERS OF, THE CITY
OF LAS VEGAS; DO >ORDAIN AS
FC;IQ.;OWS: ’ X

fon T..Acceptance. of _Bid. The
bid submitted™by"the Purchasers for
the purchase of the bonds, beoring
interest at the rafes_herein design-
ated, ot o price consisting -of the
principal amount of the bonds (L. e.,
$5,000,000.00) oocrued Interest fhere-
on from the last interest payment
date, or If there be none, from the
dote of the bonds, to the'dafe of their |
delivery, and a premium of none,

January, 1966, .the "Board, provided |
for the public sale of. the .bonds ond|

be and the some hereby Is, ac-
| cepled.

Detail, That said bonds, shall bear
date as of Februory 1, 1964, shall
consist of 1000 bonds In the denom-
ination of $5.000.00: each, numbered
consecutively from 1 to 1000, both
inciusive, shall bear -interest at' the
rates hereafter specified, payable on
the first day of February, 1957, and
semiannyolly thereafter on the first
days of August and February In
each year, evidenced by one set of
interest coupons aftached to said
bonds and being numbered, ond
maturing serlaliy in regulor numer-
lcal order on the first day of Febru-
ary in each of the designated years
and amotunts, as foilows: *
Bond Inferest
. Rales ~ Years
(Al Amounts - (Per  Matur-
Inclusive) Maluring. Annum) ing
1 . 5000.00 ., 5.50% 1969
2-25 120,000.00" 5.50% 1970

26-80 175,000.60  5.50% 1971 ¢
61-105 225,000.00  5.50% 19721
-106-153 240,000.00  5.59% 1973 ¢

154-233 250,000.00 5.50% 1974
204-255
256309 « . 270,000.000 4.25% 1976
310-366 285,000.00  4.25% 1977

367425 29500000 . 4.25% 1978
426487 310,000.00  4.25% . 1979
488-552 325,000.00 4.25% 1980
553-620 340,000.00  4.28% 1981

621-69 355060.00  4.25% 1982
692-765 370,000.00 4.25% 1983
766-842 385,000.00 4.25% 1984
843-923 405,000.00 4.25% 1985
924-1030  _385,000.00 _4.25% 1986

The principal of and the Inlerest
accruing on said._bonds shall be pay-
able in lowful money of the United
States of America, without deduction
for exchange or collection’ charges,
at the Office of the City Treasurer,
in Les Vegas, Nevada, In the event
any of said bonds shall not be paid
upon presentation ~ at - maturity, It
shali continue to draw inierest at
the rate of five per centum (5%)

per anaum untii the principal thereof | ;

s paid in full.

Section 3. Ratlification, All action
heretofore: taken (not = inconsistent
with the provislons of this ordinance)
by the Board and the officers of the
City directed: - -

A. Toward improving, extending
and bettering the existing parking
system of the City by the piurchase
ond other acquisition of necessary
property “In- order to establish off-
street: parking .facilittes and by
erecting necessary Improvements
- thereon, .and . .

B. Toward [ssuing the bends for
that purpose; be, .and the some
hereby Is, ratified, approved ond
cordirmed, Including, without [tmit
Ing the generality of the fore-
going, the public sale and issu-
ance of the bonds, as herein pra-

. vided and In sald Emergency Or-

dinonce No. 1228.

Sectlon 4. Amendmaont ef Ordinance.
This ordinance may be amended or
suppiemented as provided by, and
subject to the limitations in, sechion
3g2§i soid Emergency, Ordinance No.
1228,

260,000.00 - 4.30% 19751

R S ——
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~——section 5. Ordinanca lrrepealable.
After any of the bonds herein aou-
thorized ore Issued, this ordinance
shell constitute o contrect between
the City and the holder or holders
of the bonds from fime to time; ond
this ordinance shall be and remain
Irrepealable untl] the bonds and the
interest on ‘the bonds hereby au-
thorized to be ‘Issued and in foct
octually 1ssued, shall be fully paid,{
cancelled and discharged, as herein|
provided. . .
Section 6. Severability Clause, Hf
any ‘section, paragraph, clause or
provision of ‘this ordinance shall for}
any reason be held fo be Invaiid or
unenforcegble, the Invalidity or un-
enforceability of such section, parg-
graph, cleuse or provision shall not
offect any of the remaining provi-
sions of this ordinance.
Section 7. Repealer 'Ciause, All
Board proceedings, -Including but not
limited to by-laws, orders, ‘resoiu-|.
tions and ordinances, or parts there-
of, inconsistent herewith are here-
by repealed to the extent only of
such inconsistency. This repeoler
shall not be construed to revive
any by-law, order, resolufion or
ordinonce, or part thereof, hereto-
fore repealed.
Section 8. Emergency Clouse and
Effeclive Date. That by reason of
the fact thot the off-sireet parking
facilities of the City of Lags Vegas
are inadequate to meet the present
and future needs of the City and
its Inhabitonts, it is therefore, heréby
declared that an emergency does
exist and, - consequently, fina! action
shall be taken immediately ond this
ordinence shall be In effect from
and ofter its publication In full in
the Los Vegos SUN, o newspaper
pubiished in and of .general ‘clrculg-}
tion In the City of Las.Vegas, once
a week for af least-two successive
weeks, . . .
PASSED, ADOPTED AND AP-
PROVED this 2nd day of February,
1986, by. the - fallowing ~vote of the
Board of Cammissioners:
/s/ Oran K. Gragson, Mayor

(Seal)
/s/ Edwina M. Coie, City Clerk
Mayor: Oran K. Gragson
Commissioners: E. W. Fountain
S. Gront Stewart
Reed Whipple
Absent: Philip M. Mirabelll
Nay: None’
. APPROVED ..
/s/-Oran K. Gragson, Mayor,
(Seal)

/s/ Edwina M. Cole, Cify Clerk
Pub.: Feb. 10, 17, 1966
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. ©ITY OF 1AS VEGAS

STATE OF NEVADA

)

- R

-COUNTY OF CLARK : ' ; SS.
)

A regular meeting of the Board of Commissioners of the City

;-,of Las Vegas, in the County of Clark and State of Nevada, was held. in

: 'due comp11ance with law and the ordinances of the said City, at the City

1966, at 6:00 o'clock p;m.._

vPresent:' A

3 IMayor" '

* ~-Commissioners:

. Absent:

constituting the Mayor and three members of the Board of Commis sioners.v b

City Clerk:

" City Manager:

- City Attorney:

" Director of Finance:

Director.of Public
Works :

Thereupon the follow1ng proceedings among others were

had and taken to- w1t

Commissmner Whipple iniroduced an ordinance the t1t1e of e o

] ‘which ordinance was read in full and the text of which ordinance is as :

fOllOWS' - F

- Hall, in Las Vegas, Nevada, on Wedne sday, the 2nd day of Pebruary,
There were present and answering the roll

,ﬁcall the follow1ng , constltuting a quorum"-'i-- ’

‘" Oran K. Gragson
‘ E.W. 'Pountainv' '
S. Grant Stewart '

Reed Whipple

" Edwina M. Cole
" A.R. '.~Trelease
‘Sidney R. Whitmore® . -

 Harold A. Laird

Ph111p M M1rabe111

Richard P : Sauer

R ) ! . i
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