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'EMERGENCY ORDINANCE NO 1 2 2 2

T )

AN EMERGENCY" ORDINANCE CONCERNING CITY OF ]'_AS VEGAS ASSESSMENT DISTRICT NO
467 RATIFYING, APPROVING AND CONFIRMING ACTION DIRECTED TOWARD THE INSTALIA-
TION OF CE‘RTAIN IMPROVEMENTS IN SAID DISTRICT AND THE ISSUANCE OF SPECIAL
ASSESSMENT BONDS; PROVIDING FOR THE COLLECTION OF ASSESSMENTS;: PROVIDING
FOR THE INTEREST RATE ON UNPAID ASSESSMENTS; PROVIDING FOR.THE ISSUANCE OF
SAID BONDS; PRESCRIBING DETAILS IN CONNECTION THEREWITH AND OTHER MATTERS
REIATING THERETO; AND DECTLARING AN EMERGENCY,

A WHEREAS the Board of Commissioners of the City of Las: Vegas, 1n the County
- of Clark and State of Nevada,. has heretofore, pursuant to the requisite prellmmary pro-
ceedings, provided for the in >tallat1on of certain.improvements .in said City, more ‘parti-
cularly specifled ln the =ordinance creating the District and.levying assessments, being
;Emergendy Ordinance No. 1204 of said City, passed, adopted and approved on the 4th da:y“
of August, 1965, as amended by Emergency Ordinance :No, 1207 .and:Emergency O'rdinance
:No,.1210 of said City, . passed, adopted, signed and ap_proved.en the 18th day of August,
1965, and .on-.the-lS-th-day. of September, 1965, Jrespectirfely,» (the revised Assessment
‘Roll being confirmed on-the 15th day of September, 1965), said improvements and the area
assessed therefor having been-sometimes designa'ted as "Assessment District:No. 467"
and by said proceedmgs and. ordlnances has levied valid assessments to defray the- total
cost thereof in the total amount of $233,421,68 against the property specially 'beneflted
by said.improvements, all in accordance with the Charter of the Qity of Las Vegas and the
statutes .of the‘Statexof'Nevada- providing therefor; and |
_"WHEREAS, a portion of said assessments, i,e,; $§13,511.60 has been paid m
cash; and b -
WHEREAS, there :rerhain unpaid valid special assessments in the amount of
$219,910.08 payable:in ten .substantially equal annual installments of prinr:ipal,_ untﬂil'
-paid in.full, with interest in all.cases on the unpaid and deferred installments of principal
from the first day of November, 1965, at the rate herein designated, both principal and
_ ,.intere‘s.t being payable annually at the office -of 't:he'Ex-Officio City Treasurer on the first
day..of' November-in each-year, commencing on' the first day-of November, 1966, and tl1e
‘City of Las Vegas desires to .issue its spe01al assessment, negotlable coupon bonds in
the amount of $219,910, 08 to pay in part the cost-and expenses of.constructing and
making said improvements, pursuant to the Char:ter of the City of Las Vegas and the

statutes of the State of Nevada: and

S.A.D. 467



WHEREAS, pursuant to law, the City of Las Vegas advertised said bonds for
“public sale, and ﬁpon the -opening of bids on:November 3, 1965, at 7:00 P,M.,.P.S.T,,

‘at the City Hall determined that the bid of GEORGE K, BAUM & CO., of Denver, Colorado,

~at par., .accrued interest to delivery date (at the rates herein designated) and a premium of
$ 59.85 , isthe best responsible bid arAldAis hereby accepted.,

.NOW, THEREFORE, THE BOARD OF COMMISSIONERS OF THE CITY OF LAS VEGAS,
‘DO ORDAIN AS FOLLOWS: )

Section 1. That all actions, proceedings, matters and things (not inconsistent
with the provisions of this vordinance) heretofore taken, had and déne by the City.of Las
Vegas and the‘officefs -of said City concerning City. of Las Vegas Assessment District: No, -
467, including but not limited to the making of certain public imprOVementts in.said District,
and th'e-levying of assessments and the issuance of its Special Assessment District: No.
467 Improvefnent Bonds, Series of December »1, 1965, therefor, including, Without'limitiné
the generality of the foregoing, the filing of plats and diagrams with the City Clerk, the
declaration by ordinance :of the-Bbard of Coﬁmiss:ioners' determination to make .such
.improvements, the matters stated in said ordinance, the giving of notice -of said filing and
.of said improvements as proposed, .the publication, mailing and posting of said notice, the
‘creation.of said:District b§ ordinance, the.confirmation, adoptic;n and approval of the |

Revised Assessment Roll for said District, and the public sale:of said bonds to GEORGE

K. BAUM & CQ.',.of'Denver, Colorado , be, and the same hereby are, ratified,
approved and confirmed. |

Section 2. That the City of Las Vegés be, and it hereby is, authorized,
empowered and d-irected’., and it shall be its duty to receive, céllect and enforce the payment
of all asseséments made and:levied for said improvements, and all ins.tallm'ents thereof, all .
interest thereon, and all penalties accrued,Aa.s provided by_ law and 1n the same ~ma.nner‘a.nd
at the same time or times as prescribed by. Emergency Ordinance No. .1204 of said City,
duly‘ passed, adoptéd and approved on the 4th day of Augusf, 1965, as amended by.
~Emergency Ordinénce :No. 1207 and Emergency Ordinance No. 1210 of said City, duly ‘passed,
adopted and approved on the-18th day of At.igu_st, 19 65, and on the 15th day of September,
1965, respectively, énd by this ordinance, and to pay and disburse .said payments, the
instaliments ‘thereof, the interest thereon, and penalfies thereto, to any person or persons

lawfully entitled thereto.



‘Section 3. That if thé-owner of amflot or parcel of land assessed for said
improvements shall be delinquent as ;co either pr‘incipa‘l or interest, or both, it shall be '
‘the duty.of the Board of Commissioners to cause the original purchasers of the bonds
(herein designated), as .represéntative’s, of the bondholders from time to time, and such
delinquent person to be notified of such delinquency, in writing, and if such delinquency
shall not be paid after such notice :shall have been given, the said Board of Commissioners,
at its -own expense, shall forthwith foreclose the special assessment lien against the
property.-or properties. v!vh'erein-the delinquency exists in the method now or hereafter
provided by law. If said foreclosure be not filed and prosecuted within a reasonable 'time,
then any bondholder may file and prosecute :said foreclosure action in the namétqf the City
‘ormay proceed against the City as hereinafter provided. .All the net proceeds of collecting
any delinquent assessments .shall be deposited in the Bond Fund, and in any event in an
a‘r.nount of not less than the principal amount of said assessments and accruéd interest
.thereon to the date of its collection. | |

| SectiOn 4, That the bonds shall bear interest as indicated in Section 5 of this
'ordiriance; provided, however, the high.estrintereﬁt-rate to be borne by .séid bonds shall be
at.least one-half of‘:one‘_percent (1/2%) less than the rate of interest to be borne by all
assessments remaining unpaid from and after the 20th day of Octob‘ér, 1965.

Section 5. That for the purpose of defraying the entire:cost and expense-'of
making said improvements, ‘exce,pt4to-the-extent funds are available therefor from that part
of said assessment which have been heretofore ‘paid and to the -extent other funds are
available therefor, there -l‘oe.‘issued in.the name of the City of Las Vegas, Nevada, special
assessment, negotiable, coupon bonds designa.te;'l as the "City.of Las Vegas,. Nevada,
Assessment:Distrivct:No, 467, Improvement Bonds, Series of December 1; 1965, " in the
‘aggregate principal amount of $219,910.08, consisting of 220 bonds, numbered conse- .
‘cutively from 1 to 220, both inclusive, ‘which‘bonds -shall bear date as of the first'(lst)
day of December, \1-965, shall be in the denominations hereinafter indicated, and shall

be payable in regular numerical order on the first day -of December of each year, as follows:



Bond:Numbers Bond Amounts : Years

(All Inclusive) Denominations ‘Maturing ~ Maturing
1 | s 910.08
2 - 22 $ '1,000,00 $ 21,910.08 - 1966
23 - 44 $ '1,000.00 $ 22,000, 00 1967
45 - 66 $ '1,000.00 $ 22,000,00 1968
67 - 88 | $ 1,000.00 $ 122,000, 00 1969
89 - 110 $ '1,000,00 $ 22,000,00 .- 1970
111 - 132 $ 1,000.00 $ 22,000.00 1971
133 - 154 $ :1,000.00 $ 22,000, 00 1972 |
155 - 176 $ 1,000.00 $ 22,000.00 1973 L
177 - 198 $ 1,000.00 $ 22,000, 00 1974
199 - 220 $ 1,000.00 $ 22, 000. 00 1975

said bonds shall .bear'interest payable -December 1, 1966, and annuaily thereafter on the first
day" of.: December in-each year at the rate hereinafter designated, as evidenced, from the bond -
date until maturity, by coupons designated "A" attached to eaéh-of. said bonds, and as ad-
ditionally evidenced, from‘the first day of. Iapuary, 1966, until the first day of December,
1966 (on bonds maturing in:the year 1966 and in the years 1971 toel 975, both inclusive), and
.from the first day of January, 1966, until the first day of December, 1967 (oﬁ ‘bonds. maturing
in r.th.elsyears 11967 to 1970, ‘bo‘t'h ‘,.inclusive), by a second set. of coupo‘né designated ."B" at-

tached to each of said .bonds,‘ except bond numbered One, as :followé:

’

Interest Rate Interest Rate
Bond Numbers (Per Annum) (Per Annum)
(All Inclusive) By "A" Coupons By. "B" Coupons

1 3.10% S
2 - 22 3.10% | . 3.40%
23 - 44 3,20% | 3.30%
45-66 - . 3.30% 3.20%
67 - 88 3.40% 3.10%
89-- 110 " 3.50% - 4 3.00%
111 - 132 | 3.60% - 2.90%
133 - 154 3.70% | 2.80%
155 --176 . 3.80% C2.70%

177 - 198 . 3.90% | 2.60% -

199.- 220 1.00% 5.50%



1f, u'pon..presentation‘ of any bond at maturity, payment is not made as therein-provided,
interest thereon shall continue at the rate of six per cent (6%) per.annum untii the principal
thereof is paid in full. Said bonds -and the couporns thereto attached shall be payable in
Jawful money. of the United States of America, -without deduction for exchange or collection
charges, at the Office of the City Treasurer, City of Las Végas, Nevada;

Sectioh 6. That said bonds shall be fully negotiable and shall have all the
gualities.-of negbtiable paper, subject to the payment provisions stated herein, and the
-holdef or holders thereof shall possess all rights enjoyed by holders of negotiable-instru—’
‘ments uhder the provisions of the Negotiable Instruments Law.

Sectidn 7. That said bonds shall be signed by the:Mayor of the City. of Las
Vegas, countersﬂignedAby the City Treasurer, and its corporate seal shall be affixed to -
each -bond and éttested and countersigned by its City Clerk, The coupons attached to
said bonds shall bear the facsimile signature of the‘Ma.yor, City Treasurer and City Clerk,
which officers, by the execution.of said bonds, shall adopt as and for their signatures
the facsimiles ‘thereof appéaring on said coupons, and when said bonds are :executed,
said coupons shall constitute athe'binding obligations of said City-for said interest, Said
bonds and coupons bearing the signatures of the officers in office at the time of the
signing thereof shall be a valid and binding obligation of the City of Las Vegas, notwith-
standing that before the delivery thereof and payment therefor any. or all of the bersons
whose :signatures appear thereon.shall have ceased to fill their respective offices.

Section 8. That dll of said bonds (maturing on and after December 1, 1967) are
subject to prior redemption inin‘vérse numerical order at the option.of the City on any
Avinterest payment date prior to maturity, at a price equal to the principal amount tl'.ler_eof'
with accrued interest to the redemption date, whenever funds are available therefor.
.Notice:of redemption .shall be :given by the City Treasurer in the name of the\ City. of Las
Vegas by publication of such notice at least once in each calendar-week.on any day; of
the week for at least two successive weeks, the first publication to be.at least fifteen
days prior to the redemption date, in a newspaper of general c-irculation in the City of
Las Vegas, a copy. of such notice -shall be sent by registered mail at least fifteen days
.prior to the redemption date to GEORGE K. BAUM & CO., of Denver, Colorado, the

original purchaser of the bonds. Such notice shall specify the number or numbers of



the ;bonds to be:so redeemed (if less than all are to ber edeeméd) and -the date fixed for
'rede'mptvion, and shall further state that on such redemption date there will become-and
will be due and payable upon each bond so to be redeemed at the office of t'h'e. City
Treasurer inthe City of Las Vegas, the principal amount thereof with accrued interest
to. the “redemvption date, and that from and after such date interest will ceaée ‘to éccrue.
.Notice having been given .in the manner hereiﬁbefore ‘provided, the bond or bonds éo
called for redefnbtion -shall become due and payable‘-on the redemption date :so designated;
and upon :presentat.ion thereof at the office Of. the City Treasurer, together with all
appurtenant coupons maturing subsequ‘en‘t to the redex%nption date, the City. of Llas Vegas
will pay the bond or bonds so called for redemption. None of said bonds .shall be re-
funded prior to maturity unless. it.is certain that there will not be a sg_fficient amount
:of money in the special fund herein designa‘ted t;q-pay such .bonds and the interest
thereon, as suéhvbecome due, |
Sec’tioi';.9. The said bénds -and the interest thereon shall be ‘payable from
the -special fund ,heretoforé created, a.r;d designated "LasA Vegas Assessment District
"No. 467 Bond Interest and 'Redempti\on Fund, Series December 1, 1965; " containing
the receipts upon the.collection thereof ffdm the .s_pecial .assessments ‘levied against
and secured by a lien upon:property in Assessment District No. 467 in.said City, said
assessments béaring interest commeéncing November 1, 1965",_ and payable-annually
»on each. principal payment- date at the .same rates of interest as hereinabove indicated,
said assessments being payable in .ten:substantially equal annual installments. of
principal commenbing.on- or before November 1, 1966, and on or before the same day
. in each year thereafter until paid in-full, or, a't‘thé -owner's. option, thé ‘whole ‘o‘f thé
unpaid. principal with‘interest accruing thereon to the next interest paying date being
. payable :at'ahy time;- pr.oyided., ‘howev_e;,, ‘that in thé event-said.fund shall be insufficient to pay
said bonds ‘and.interest thereon as they become due, the deficiency svhall be paid out ‘
- of the City's general fund. |
Section'10. The said bonds and the coupons thereto attached shall be in

substantially the following form:




(Form of Bond)
. "UNITED STATES OF AMERICA
STATE OF NEVADA . . ' COUNTY OF CIARK
CITY OF LAS VEGAS
ASSESSMENT DISTRICT NQ._. 467
IMPROVEMENT BOND
SERIES  DECEMBER 1, 1965

NO. ' ‘ $ 910.08
$1,000.00

The: City of Las Vegas, in the County of Clark and State of Nevada, a municipal
corporation duly organized axid existing, for value received hereby promises, out of'funds
available for the purpose, as hereinafter set forth, to pay to bearer hereof the principal
sum of |

NINE HUNDRED TEN AND 08/100 DOLLARS
ONE THOUSAND DOLILARS |
*on the first day of December, 1966, with interest thereon from date to its maturity at the
. rate of three and 10/100 per centum (3'. 10%) per annum, evidencéd by one coupon, deéig—
nated "A", payable on the first day of December, 1966, all principal and interest being
payable in lawful money of the United States of America at the office of the City Treasurer

of the City of Las Vegas, County of Clark, State of Nevada, upon presentation and surrender

o

of this bond and of the annexed coupon. If this bond is unpaid upon presentatioh ;at‘ma"'turity, ,

interest shall continue at the rate of six per centum (6%)v per annum. *

**on the first day of December, 19 (1) , with interest thereon from date of its maturity

at the rate of (2) per centum ( (2) )per annum, evi-

denced by one set of coupons, designatedv"A" , plus additional interest from the first day

of January, 1966, until the first day of December, 1966, at the rate of (3)

per centum ( (3) ) per annum, evidenced by a second set of coupons, designated "B",
which are presentable for payment separately and abart from other coupons, all. interest
being payable annually on the first day of December in each year, and all 'princip'al and
interest being pay)able in lawful‘money of the United States of America at the office of the
City Treasurer, City of Las Vegas, Clark County, Nevada, upon presentation and surrender
of this bond and of the annexed coupons as they severally become due. If this bond is
unpaid upon presentation at maturity, inte_rest shall continue ét the rate of six per centum

(6%) per annum,**

***on the first day of December, 19 __ (1) , with interest thereon from date to its maturity

at the rate of (2) per centum (- (2) ) per annum,
_ e :



evidenced by one set of coupons, designated "A", plus additional interest from the first

day of January, 1966, until the first day of December, 1967 ,' at the rate of

(3) per centum (_ (3) ") per annum, evidenced by a second
set of coupons, designated ”B"A, which are pres:ehtable fbr payment separately and apart
ffor‘n‘other coupons, all interest being payable annually on the first day of December in
each year, and all principal and iﬁferest beinfg payable’ in lawfui money of the United States
of America at the office of the City Treasurer, City of Las Vegas, Clark County, Nevada,
upon pre'sentafion- and surrender of this bond and of the annexed coupons: as they severally |
-become due. If this bond is unpaid upon presentation at maturity, interest shall continue

at the rate of six per centum (6%) per annum, ***

***%*This bond is subject to redemption a}t the cption of the City of Las Vegas on any interest
payment date at a pric,e equal to the principal amount thereof with accrued interest to the
redemption date. Redemption s.hall be made upon not less than fifteen days' prior notice by
publicafc'ion in a newspaper of general circulation'in the City of Las Vegés in the manner and
upon the conditions provided in the ordinance' authorizing the issuanc;e of this bond, ***%*

This bond is one of a serievs of 220 special assessment, negotiable, coupon ,.

' impr.ovem.en.t bonds, numbered Consecu.tively from one to two hundred twenty, both in-
clusive, issued vby the City of Las Vegas, all of which are of like date and designation and
-aggregate the total amount of Two Hundred Nineteen Thousaﬁd' Nin? Hundred Teh and 08/100
Dollars ($219,910.08). -

This bond and the interest thereon sﬁall be payable from a special fund desig-
nated "Las Vegas Assessment District No. 467 Bona Interest and Redempﬁon Fund, Series
December i, 1965, " containing the receipts :upon the collection thereof from the special
assessments levied against and svecured by a lien upon property in Assessment District
Nb. 467, which fund is and shall continue to constitute a 'sinking fund for and be deemed

. specially appropriated to the full and prorﬁpt payme‘nt of said bonds and the interest thereon,
and shall be used for no other purpose whatever; provided, however, that in the event said
funds shall be insufficient to pay.said bonds and the interest thereon as they become due,
the deficiency shall be paid oﬁt of the City's general fund.

' 'Said'special-asses sments made and levied to defray said cost, with accruing
- interést thereon, constitute a lien upon and against the property upon which such assess-
rﬁen‘t-s were made and levied from and after the 15th day of September, 1965, the date upon
which the revised assessment roll therefor was confirmed and approved by the Board of

Commissioners of said City.
. Gy,



"It is hereby certified, recited and declared that all acts, conditions and things
eesential to the validity of the bond exist, have happened a‘nd have been done in due fime ; |
4fdr'm and manner-as required by law, and that the total issue of said imp;ovement bonds of
said City; for said improvements and incidental expenses., including this bond, does not
exceed the amount authorized by law nor the special assessments levied to cover the cost
of said improvements.,

It is hereby further certified, recited and declared that the proceedings, with
reference to making such improvements and levying the assessments to pay therefor, have
been regularly had and teken in compliance with law, and that all prerequisites to the
fixing of the assessment lien against the property benefited by the improvements and of
the personal liability of the owner or owners of such property therefor have belen performed.

This bond is subject to the conditions, and every holder thereof by accepting the
same agrees with fhe obligor and every subsequent holder hereof, that (a) the delivery of
thie bond rto the transferee shall vest title in this bond and in the interest coupons attached

herete in such trensferee to the same extent for all purposes as would the delivery under like

| circumstances of an.y'nego‘tiable instrument payable to bearer; (b) the obligor and any agent
of the obligor may treat the bearer of this bond as the absolute owner hereof for all purposes, ‘
end shall not be affected by any notice to the contr‘ary; (c) the principal of and the interest
on this bond shall be paid, and this bond and each of the coupdns appertaining hereto are
transferable, free from and without regard to any equities between the obligor and the

- original or any intermediate holder thereof, or any set offs or cross claims; and (d) the
surrender to the leiger or any agent of the obligor of this bond and each of the coupons
shall be a good discharge to the obligor for the same.

IN WITNESS WHEREOF, the City of Las Vegas, Nevada has caused this bond to
be signed by its :Mayor, countersigned by its City Treasurer, and its corporate seal to be
affixe’d hereto and attested and countersigned by its City Clerk, and the annexed coupons
to bear the facsimile signatures of said officials , and this bond to be dated as of the first
day of December, 1965, |

(Do not sign)-
Mayor

(SEAL)
: . , o (Do not - sign)
Attested and Countersigned: , : City Treasurer

(Do not sign)
City Clerk




* (Insert only in bond numbered One.) "

*%* (Insert only in bonds numbered 2 to 22, bc»th inclusive, and-111 to 220,
both inclusive.)

***(Insert only in bonds numbered 23 to 110 both inclusive,)

*%%* (Insert only in bonds numbered 23 to 220 both inclusive,
maturing on and after December 1, 1967-.)

(1) (Insert proper maturity from schedule in Section 5.)

(2) (nsert proper "A" rate from schedule in Section 5.)

(3). (nsert proper "B" rate from schedule in Section 5.)

(End of Form of Bond)
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. ‘ (Form of Coupon)

No,_* ‘ "A" Coupons "B-1" Coupons : "B-2" Coupons
$ 28.21 $ ---- , $ ----
' 31.00 31.17 _ —_——
32.00 ‘ 30.25 33.00.
33.00 29.33 : 32,00
34,00 28.42 31,00
35.00 27,50 30,00
36.00 - 26.58 ' -——-
37.00 - 25.67 N
38.00 24,75 -——
39.00 ' - 23.83 -—=-
10.00 ' ' 50.42 ———
‘On the first day of December, 19___ ** unless the bond to which this coupon is attached

has ‘been called for prior redemption**the City. of Las Vegas, County of Clark, State of
Nevada, will pay the bearer hereof the sum herein designated in.lawful money of the United
States..of America, out.c;_f a-.special fund designated .fhe "'Las Vegas Assessment District

\ .No, 467 Boﬁd Interest and Redemption Fund, Series December 1, 1965," or in the event

said .fund shall be insufficient therefor, out of its general fund, at the office of the City

eleven months'

*k* § s . .
one year's interest.on.its Assessment District

Treasurer of said City, being ***

% .No., 467 Improvement Bond, Series December 1, 1965, and bearing Bond No. o

(Facsimile Signature)
Mavyor

(Facsimile Signature)
City Treasurer

(Facsimile Signature)
' City Clerk

% (Insert prefix "A" or "B".)

%% (Insert in all coupons (Except No. A-1 and ‘B-l) mafuring on-and after December 1, 1967.)

##% (Insert "eleven months™ on all "B-1" coupons and "one year's" on all A and B-2 coupons.)

-11-



 Section 11. That the officers of the City be, and they hereby are, authorized
and directed to téke all action necessary or-appropriate to effectuate the provisions of this
.ordinance, including withou;c limiting the generality of the foregoing, the printing of said
bonds and the executioﬁ of such certificates as may reasonably be required by the pur- ‘
chasers thereof, relating, among other matters, to the signing of the'~bonds, the ‘tenure
and. identity of the municipal officials, the amount certified on the-revised assessment
_roll together with the amount of cash payments, the accuracy\of property descriptions,
the delivery. of the bonds, and the absence of litigation pendi’ng or threatened affecting‘
" the validity. of the bonds if such.is in accordance with 'the:facts.
A. Section 12. That ény holder of any one or ‘more of said bonds,A or any. of the
coupons representing interest thereon, may, either at law or iﬁ equity, by suit, action,
-mandamus or other appropriate proceedings ivn any court of competent jurisdiction, protect
the liens created by this érdinance on the proceeds of said assessment, and may by suit,
action, mandamus, -or other appropriate proceedings enforce:and compel the performance
of any duty' imposed upon the City by the provisions of this ordinance, . or.any ordinance
heretofore *adopted concerning said Assessment District No. 467, including without
_limiting the generality of fhe foregoing, the segregation of special assessments, ‘the
‘proper application thereof, and the appointment 6f a receiver. The failure of any bond-
holder so to procéed shall not relieve the City‘ or any.of its officers, !agents or employees
of any liability for failﬁre to perform any such duty. |
Section 13, - Th/at all ordinances or resolutions, or parts thereof, in conflict
‘with the provisions of this ordinance, are hereby repealed to the exteﬁt only of such
inconsistency. This repealer shall no’c~ be :construed to revive any ordinance or resolution,
or part therebf, heretofore repealed, and this ordinance shall be irrepealable until said
bonds -and the interest‘thereOn .shall be fully paid, certified and discharged, as herein
provided, |
| Section 14, That this ordinance may be-amended or supplemented by an .
,.Ao"rdinance ‘or ordinancesadoptedAb}./ the Board of City Commissioners in accordance with
the City Charter and laws of theA State -of Neva’da, and without the:reéeipt by the City. of
'any additional consideration, with the written consent of the holders of seventy-five
per centum (75%) of the bonds authorized by this ordinanc.e and outstanding at the time

of the adoption of such amendatory or supplemental ordinance provided, however, "that

-12-
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‘ no such ordinance .shall have the effect of permitting:
(é) An extension of the mat'urity of any bond authorized by
this 6rdinance;‘ or

(b) A reduction in the principal amount of any bond or the-ra.lte-

of interest thereon; or

(c). The creation of a lien upon or a.pledge of property, revenues

or funds, ranking prior to the liens or pledges created by this
ordihance; or |

(d) A reduction of the principal amount of bonds required for con-

sent to such amendatqry or supplemental ordinance.

Section 15, Thaf if any section, paragra.ph, clause or provision of this ordi-
nance shall, for any reason, be held to be invalid or unenforceable, the invalidity or
unenforceability of such section, paragraph, clause or provision shall' in no manner affect
any remaining provision of this ordinance.

Section 16, Thaf by reason of the fact that the facilities in the City of Las
Végas -are inadequate to meet the présent and future needs of the City and its inhabitants:
and that it is necessary immediately to raise funds to provide the improvements herein
raferred to; therefore, it is heréby declared that an emergency exists, and that this ordi-
nance is necessary for the immediate ~pre‘s'ervatic»n of the public peace, health and safety.

Section 17. That the City Clerk and Clerk of the Board of Commissioners of
the City of Las Vegas, shall cause this ordinance to be published once a week for two
successive weeks immediately following its final reading and adoption, in the Las
Vegas Sun, a daily newspaper publ‘ishéd in said City. »

PASSED, ADOPTED AND APPROVED this 4th day éf November, 1965.

(SEAL) ‘ , '

. . ORAN K. GRAGSPN, Mayor
ATTEST: - ~ :

é,gg-»a_ M. (aee

EDWINA M., COLE, City Clerk

Those voting in favor of the foregoing ordinance:

"Commissioners: Mavyor Gragson, Commissioners Stewart, Fountain and Whipple

Nays:__.. .. _None __Absent: Commissioner Mirabelli

APPROVED:

ATTEST:
@M;— %, @auéz_ :
EDWINA M, COLE, City Clerk

A.D. 467 - . L -13-
Step 17B

SON, Mayor



AFFIDAVIT OF PUBLICATION

STATE OF NEVADA,
COUNTY OF CLARK

Charles M, Blair , being first duly sworn,

deposes and says: That he is Foreman of the

LAS VEGAS SUN, a daily newspaper of general circulation, printed and published
at Las Vegas, in the County of Clark, State of Nevada, and that the attached was
continuously published in said newspaper for a period of

2 Weeks

‘from November 12, 1965 to November 19, 1965

e
inclusive, being the ‘issues of said newspaper for the following dates, fo-wit:

November 12, 19, 1965

That said newspaper was regularly issued and circulated on each of the dates

above named.

Notary Public in and for Clark Counfy, Nevada

mnﬂuaununnnnnunnuu-nmu-l

: RUTHE V. DESKIN
) Notary Public — State of Nevada
My Commission Expires April 14, 1969
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EMERGENCY ORDINANCE
NO. 12222

AN EMERGENCY ORDINANCE
CONCERNING CITY OF LAS VEGAS|
ASSESSMENT DISTRICT NO. 467
- RATIFYING, - APPROVING ANDJ
CONFIRMING ACTION DIRECTED]
YOWARD' THE INSTALLATION OF,
CERTAIN IMPROVEMENTS' lNi
SAID DISTRICT AND THE ISSU-
ANCE OF SPECIAL ASSESSMENT;
BONDS; PROVIDING FOR THE
COLLECTION OF ASSESSMENTS;
PROVIDING 'FOR THE (NTEREST
RATE ON UNPAID ASSESSMENTS;
PROVIDING FOR THE ISSUANCE
OF SAID: BONDS: PRESCRIBING
DETAILS - IN CONNECTION' THERE-
‘WITH AND OTHER MATTERS RE.
LATING THERETO; AND DECLAR-
ING AN EMERGENCY. )
" WHEREAS, the Badrd of Com
missioners of the Cly af Las Vegas,
In the County of Cierk and Stale
of Nevada, has heretofore, pursuant

i cansistent  with  the

1o -the requisite. .preliminory pro-
ceedings; provided far the instgild-
. Hion of certain Improvements In
said City, . mare particularly specl-
fled In the erdinonce creating the
District ‘and levying assessments, be-
ing Emergency Ordinance No. 1204
of suid City, passed, adapled and ap-
proved on the 4th doy of August)
1965, as amended by Emergency;
Ordinence No. 1207 gnd Emergency.
‘Ordingnce 'No. 1210 of soid City,
possed, -adopted, signed and ap!
proved on the 18th day af August)
1965, and. on the 15th day of Sep:
tember, 1965, respectively, (the re:
vised Assessment 'Rall belng cony
firmed on the 15th day of Septem;
ber, 1965), soid Improvemenis anc
the ares assessed therefor having
been sometimes designated as “Asi
sessment District No. 467" and by
said proceedings and ordinances hag
levied vqlld @essessments to defray,
the 'tatal . cost -thereaf In the tatal
samount of. $233,421,68 -against . the
properiy speclally benefited by sald‘
pmporovements, all In dccordance
with the Charfer of the City’ of Las
Vegas "and the statutes af ‘the State
ef Nevada providing therefor; and

* WHEREAS, a porlilon of said as-
Sessmentis, l.e., $13,511.60 has been’
© ‘pald In cosh; and k
: WHEREAS, there remain unpoid|
'valid  special  assessments In  the

'‘amount of $219,910.08 payable In teni
substentially "equel annual instati-)
{ ‘ments of principal, until paid In full,|

‘with Interest in all cases on the un-
poid- and. deferred Instgliments of
pprincipul fram the first doy of No-
vember, 1945, at the rate herein
desionatied, both principai and In-
terest being  poyabie annually afy
-the affice of the Ex-Officia City
Treasurer on the first day of No-
vember in each vyear, commencing
on the first doy of November, 1966,
and the City of Las Vegas desires
-to issue Hs- special gssessment, ne-
goatiable, coupon bands In. the amount
of $219,210.08 to pay in part the cost
ond - expenses aof canstructing and
making said Improvements, pursuant
to the Charter of the City of Las
Vegas and the statutes aof the State
of Nevada; and -

- - WHEREAS, pursuant to faw, the
Clty of Las Vegos advertised said
-bonds for” public sale, and upon
the opening of .bids an November

. Qectinm 1w I ——
‘ c.;ecﬂon L. Thet alf actions, pro-

ecdings, maters' and things (nat In-

provisions of

this ordlnance),’hereiafore taken,
had ond done B the -City of Las
-Vegos ond the offices of soid City
concerning City of Los Vegas As-
sessment District No. 467, Including
but not Iimited to fhe making of
certain public impravements In said
District, and the levying af assess
ments and the issuance af its Spe-
cial  Assessment District No. 467
improvement Bonds, Series of De-
cember 1, 1965, fherefor, including,
withogut limiting the generality of
the faregoing, the filing of plats and
diggrams with the City Clerk, the
declaration by crdinance af the

{|of detraying the enfire cost and
lexpense of making said imprave-

{City of Las Vegos, Nevada, specigi
1 assessment, negatiable, caupon

1Las Vegas, Nevada, Assessment Dis-

Board of Cammissianers’ determina-
Yion to make such impravements,
the matters stated In said ordinance,
the oiving of notice "af soid flting!
and of soid Improvemenis as pro-|

Iposed, the publication, maifing and
| posting of said nolice, the creation

J{af suld bonds to GIEORGE K. BAUM

|{ossessments made: and levied far

1] person or persons ' lawfuily entitled

|quent as ta either principai or In-
| terest, or both, it shall be the duty

dtime to time, and such delinquent

e o d

‘against the properiy or properties
I wherein the ~deiinquency exisls - in
+the” method now or hereaffer pro-

3, 1965, at 7:00 P.M., P.S.T., at the
City " Hall determined that the bidl
of GEORGE K. BAUM & CO., of]
Denver, Colorade, -at- par, accrued
nterest to delivery date (af the'
rales herein designated) and ¢ prem-;
lum of $59.85, is the best respan-
.sible bid ond Is hereby accepfed.

NOW, THEREFORE, THE BOARD,
OF .COMMISSIONERS OF THE CITY,
OF LAS VEGAS, DO ORDAIN AS
FOLLOWS:. = . . omm—t

{All the net proceeds of callecting any

Jlof soid District by ordinance, the

confirmation, adaption and appraval
of the Revised Assessment Roll for
said District, and the public sale

& Co., of Denver, Colorado; be, and
the same hereby .are, ratified, ap-
proved and confirmed. .
SECTION 2. That the City of Los
Vegas be, and it hereby is, author-
Ized, empowered cond directed, and
1t shall be its duty ta receive, col-
tect ‘and enfarce the' pavment of aif

said Improvements; and ali install-

ond all penalties agccrued, as pro-
vided by law and In the same man-
ner and at the sarne time or times
as prescribed. by Eimergency Ordin-
ance No. 1204 af ' said Cily, duly

the 4th day ‘of August, 1965, as

adopted and approved on the 18th
day af September, 1965, respeclively,

and disburse said poyments, the in-
stallments thereof, the Inferest there-
an, and penolties ;thereta, 1o any

thereto.

Section 3. That Itthe awner af any
lot ar porcei of land assessed for
said tmprovements shall be delin-

of the Booard of Commissioners to
cause the originel purchaser of the
bonds (herein designated), as repre-
senfalives of the bandhalders from

person to, be nofitied of such delin-
quency, In writing, and I such de-
linquency shall nol be pald after
such natice shall have been given,
the said Board of Commissloners.

farecfose the special assessment lien

vided by law," f said foreclosure
be nof filed and prosecufed within
a reasanoble time, ‘then any bond-
hotlder "'may file and prosecute soid
foreclosure- action in the name of
e City or may proceed - against
the City as hereinofter provided.

delinquent  assessments .shail be
deposited In the Bond Fund, and In
any event In an amount af not less
thon the principal omount of said
assessments and. gccrued  Inlerest
thereon to the date of its collectian.

Sectlon -4. That jhe- bonds shall
bear Interest as Indicated In. Section
5 of this ardinance; provided, how-
ever, the highest interest rate o be
borne by said bonds shall be at least
one-holf of one percent (12%) less
than the rate of Intefest to be borne
by all assessments riémaining unpaid

ments thereof, all’ Interesi thereon,} -

passed, adapted and apprdved an,
amended by Emergency Ordinancel
No. 1207 and Emergency Ordinance|
No. 1210 of sald City, duly passed,|
doy of August, 1965, and on the 15th}

and. by this ordinance, and to payl.

at 1is ownh expense; shall forthwith}-

from and after the {0th day of Oc-
fober, 1965, . I _.

““SECTION §. That far the purpase

ments, except ta the extent funds
are available therefor from that part
of said assessment which have been
heretofore paid and fo the exfent
ather funds are available therefor,
there be issued In the name of the

bonds designated as the' "'City  af

trici No. 467, Improvement Bonds,
Series of December 1, 1965, in the
aggregate principal amaunt of $219,-
910.08, conslsting. of 220 bonds, num-
bered consecufively fram 1 to 220,
both Inclusive, which bonds shall
bear dafe as of the first (1st) day
of December, 1945, shall be In the
denominations hereinafier Indicated,
and shall be poyabie In regular
numerical order on the first doy
of December of each year, as fol-

lows: . . .
ORDINANCE NO.11222 ...cevs oui

Bond Nos. Band . .Amnis. Ye'ars
Ail Inc, . Denoms.. Matrng Mairng
1 $ 910.08 '

2-22 $1,000.00  $21,910.08 1966
23-44 $1,000.00  $22,000.00 1967
45-66 $1,000.00  $22,000.00 1968
§7-88  $1,000.00  $22,000.00 1969

1155-176  $1,000.00  $22,000.00 1973

$22,000.00 1974
199220 $1,000.00 ~ $22,000.00 1975
said bonds shall bear Inferest pay-
able December 1, 1956, and ennually
thereatter -an the first day af De-
cember In each year at the rate
hereinafter desighated, as evidenced,
from the bond date until moturity,
by caupons- designated “A" citached
to each of scld bonds, end as ad-
{ditionaily evidenced, from the first
J|day of January, 1986, uniil the first
day af December, 1966 (on bonds
I'maturing_In the year 1966 and In the
vears 1971 ta 1975, both inclusive),
and from the first day of -January,
1966, until the first doy &f Decem-
ber, 1967 (on bpnds maturing In the
years 1967 to 1970, both Inclusive),
by @ second set of caupans deslg-
iInated "B’ atfached to each of said
il bonds, except bands numbered One,
as follows:
Interest Rate Interest Rate
Bond Nos. Per Annum  Per Annum
(Ali Inch) By “'A' By "B

Coupons . Coupons
1 3.10%
222 3% . 340%
23-44 3.20% 3.30%
45-66 . 3.30% . 3.20%
§7-88 3:40% 3.10%
89-1100 . 3.50% 3.00%
11132 *'3.609% 2.90%
"133-154 3.70% 2.80%
155-176 * 3.809 T 2.70%
177-198 3.90% 2.60%
199-220 1.00% 5.50%

1f, upon presentafion ef any band
af maturlty, payment is nat made
as therein pravided, Interest thereon
shail continue at the rate af six per
cent (6%) per annum unti ihe
principai thereof 1s paid in full. Said
bonds and the coupons thereto at-
tached shall be payoble in iawful
maney of the United Stoles of Amer-
ica, without deduction for exchange
or colleclion charges, ot the Office
of the City Treasurer, City aof Las
Vegas, Nevada, -

Seclion 6. That scid bonds shall
be fully negotigble and shall have
all the quaiities of negotiable paper,
subject to the payment provisians
stoted herein, and the holder or
holders sthereof shall possess ail
rights enioyed by holders of ne-
gotiable instruments under the pro-
i|visions af the Negotiable Instruments
{Law, -




{{~s&ction 7. That said “Bonds shall|
be signed by the Mayor of the Cily
of Las Vegas, countersianed by the
City Treasurer, and its corporate
seal sholl be offixed to each band
and aitesited and countersigned by
its City Clerk. The coupons ottached:
to said bonds shall bear the fasci-
mile signature of . the Mayor, City
Treasurer and City Clerk, which of-
ticers, by the execuiton of said
bonds, shall adopt as and for their
signatures the facsimiles thereof ap-
pearing on said coupons, and when

said bonds are executed. sgid cou-
pons shall consittute the binding
obligaiion of said City for saoidi
/interest. Said bond ‘and coupons’
hearing  the signatures of the.
iofficers in office at the time of thei
signing thereof shall be a valid and.
binding obligation of the City of Las’
Vegos, notwithstanding that before;
the delivery thereof and payment
therefor any or ail of the persons
whose ‘signatures appear thereon
shall have ceused. to fill their re-
spective offices. )

Section 8. That all of said bands
(maturing on ond after December 1,
1967) are subject to prior redemption
In inverse numericai arder at the
optien of the City on any Interest
puyment date priar to moturity, at
a price equal to the principal
amount thereof with accrued inter-
est to the redemption date, when-
ever funds are availabie therefor.
Natice of redemptian shall be given
by the City Treasurer in-the nome
ot the City of Las Vegas by pub-
lication of such notice at least once
th' each calendar week onh any day
1of the week for at least two suc-
cessive weeks, the' first publication
to be at iegst fifteen days prior to
the redemption date, in a newspaper
of general circulation in the City of
Las Veges, @ copy of such notice
dshall be sent by regislered mail at
least fitteen days prior fo the re-
demption - date to GEORGE K.
BAUM & CO., of Denver, Coioradg,
the origtnal purchaser of the bonds.
i5uch natice shall specify the num-|

ber or.numbers of the bonds to beéj
so redeemed (if less_thon. all are taj
be redeemed) and the 'date fixed for
redemption, “and shall futther _state
that on such redemption idate-there
will become ‘and will; be' due and
payable upon each bond so fo be
redeemed at the- office af the City
Treasurer in the City 'of Las Vegos,|.
the principal amount thereof with
accrued interest to-the redemptian
dote, and that from and after such
dote Inferest whll cease to accrue.
Notice hoving been given In the
manner hereinbefore provided, the
band or bonds sa cailed for redemp-
tion. shali. become due and payable
on the redemption dote so desig-
nated; and upon presentation there-
of at the office’ of the Citv Treas-
urer, together ‘with all appurienant
Coupons. maturing subseguent to the
redemption date, the Cily of Las
Vegos will pay the bond or bonds
so called for ‘redemption. None ofj
said bonds shall be .refunded prior|,
lo maturity unless If is certain thai
there will not be a sufficient amouni
of money in the special fund herein
designaied fo poy such bonds and
Lhe interest thereon, us such become
ve.

——
Section 9. The| sai

interest thereon| shall be payable
from ~the spec F' fund heretofore
created, and deslgnated “'Las Vegas
Assessment District Na. 467 Bona
Interest and -Redemption Fund, Se-|
ries December 1, 1965, containing
the' receipts upon the collection
wthereof from thejspecial’assessments
levied against and secured by. a
lien upon prapérty ‘In  Assessment
District No. 467]in said Ctty, soid
assessments bearing Inferest com-
|mencing November 1, 1965, and pay-.
able annually aneach .principal poy-
iment date ot the some rafes of
}lnferes? as hereinabove Indicated,
lsald assessments! being payabie - In
{ten substantiailyll equal annual In-
lstcllmenfs of 'principol: commencing
;on or before November 1, 1966, and
lan or befere thef same -day in'-each
year thereafter -unttl «paid. -n " full,
or, at the owner’s”option, the whole
of the unpald piincipal with Inter-
est accruing thereon to. the- next in-
terest paying date being payable ot
any time; provided, . however, that
in. the event.said, fund sholl, be in-
sufficient to ‘Pay 'sald bonds and In-
terest thereon es’ they become due,
!fhe deficiency shdll be paid::Qul of
ithe Clty's general fund. .y
i Section 10. The Sald bonds ond the
coupons thereto attached shail-begin
substantlgily the foliowing form:
(Form of Band) o
UNITED STATES OF AMERICA
STATE OF NEVADA .
COUNTY OF CLARK
CITY OF |.AS VEGAS
ASSESSMENT DISTRICT NO. 467
IMPROVEMENT BOND
SERIES- DECEIMBER 1, 1945
NO ————— $ 910.08
x * . $1,000.00
i The Cily of Las Vegas, In the
County of Ctark ¢nd' State of Neva-
da, @ -munpicipal corporation duiy or-
ganized dnd -existing, for vaive re-
ceived hereby prornises, out of funds
available for the purpose, as here-
inafter set forth, ta poy 1o bearer
hereof the principal sum of
Nine Hundred Ten and 08/100 Dollars}
One Thousund Dollars
¢on the first day of December, 1966,
with Interest thercon from date to
Its maturity ot the: rafe of three and
10/100 per centum (3,10%) per ‘an-
num, evidenced by one caupon, de-
signated “A", payable on the first
day of December, 1966, all princlpai
and Interest being payable In lowfui
money af the Unlted States of Amer-
lca af the office of the Clty Treos-
urer of the City of Las Vegas, Coun-,
ty of Clark, State of Nevada, upon
resentation ' and -surrender of this
gond and of the annexed caupon, tf
this bond Is unpgld upon presenta-
tion ot maturity, Interest shall con-
tinue at the rate of six per centum
(650) per annum.* .
1**on the first day of December 19
1(1), with interest thereon from date
af Its maturity at the rate of (2)
per centum (2) per annum, evi-
denced by one set of coupons, desig-
nated "A’, pius additional Interest
from the first day of January, 1966,|
until ‘the first day of December, 1966,}
jat the rate aof (3) per centum (3)|
‘per annum, evidenced by a second}
'set af caupons, designated ‘'B",[
\which are presentable for payment
separately and apart from other
coupons,. ail interest being payable
annuaily on the first day of Decem-{
ber in each year, end all princtpal
and Interest being payable In lawful
money of the United Stotes of Amer-
lca -at the office of the Clty Tregs-
urer, City of Las- Vegas, Clark
County, Nevada, upon presentation
and surrender of jhis bond and of
the annexed coupohs as they sever-
ally become due, . If this bond Is
unpaid upon presentation ot matur-
Ity, Interest shall continlue ot the
rate of six per centum- (6%) per

19 (1), with Interest therean fr

date to Iis maturity et the rcfeag;
(2) per cenfum (2) per onnum, evi-
denced Py ofie set of coupons, destg.
nated “A™, plus odditional Inferest
from the first dov of January, 1966,
unill the first day of December,
1967, at the rate of (3) per centum
(3) per annum; evidenced by ¢«
second set of coupons, designated
B, which are presentable for pay-
ment  separately and apart from
other coupons, all Interest being
paycble onnucliy on the first day of
December In each yeor, ond all prin-
cipal and inferest betng payable In

of America at the office of the City
Treasurer, City of Las Vegas, Clark
County, Nevada, “Upon presentatian
and surrender of this bond and af
the dnnexed coupons as they sever-
ally becore due. If this bond |s un-
paid upon presentation at maturity,
Lr;fere?t shall conﬁ‘nue at the rate
SiIx per cenlum 69

?""”':‘“Lo (6%) p‘er
***This bond is subject to redemp-
tton ot the optlan of the City of Lgs
Vegas on any Interest payment date
ot o price equai to the principal
amount thereof with accrued inferest
lo the redemption date. Redemptian
shall be made -upon not less than
fifteen days’ prior notice by publica-
tion In @ newspaper of generai cir-
culation in the City of Las Vegas
in the manner and .upon the. condl-
tions praovided In the ordinance au-
thorizing  the ‘lIssuance of this
bond . »**¥

This bond is one of a series of
220 specigl assessment, negotiable,
coupon, Iimprovement bonds, num-
bered consecutlvely from one to two
hundred twenty, both Inclusive, Is-
sued by the City of Las Vegas, all
of which are of like date and deslg-
nation and oggregate the total
omount of Two Hundred Nineteen
Thousand Nine Hundred Ten and
08/100 Daliars ($219,910.08). .
This bond and the interest thereon
shali be payable from a speciol fund
deslgnated *Laos Vegos Assessment
District .No. 467 Bond Interest and
Redemptlon Fund, Series December
1, 1965," cantaining the rece'nis upon
the coilection thereof frem *Re spe-
cial assessments levied against oug
secured by @ lien upon property in
Assessment District No. 467, which
fund is and shoil continve to con-
stitute @ sinking fund far and be
deemed specially appropriated to the
full and prompt poyment of soid
bonds and the Interest thereon, and
shail be used far no other purpose
whatever; provided, however, that in
the event soid funds shall be Insufft-
clent to poy said bonds ond the
interest thereon as they become due,
the deficiency shall be paid out of
the City's general fund.
Said special assessments made ond
levied ta defray said cost, with ac-
cruing interest thereon, constitute @
lien ypon and against the praperty
upan which such assessments weref
made and levied trom and affer the
15th day of September, 1965, the dote
upan which the revised assessment
roli therefar was confirmed and
approved by the Board of Cammis-
sioners of said City. .
It is hereby certified, recited end
declared that all acts, conditions
and things essentlal to the validity
of the bond exist, have happened
and have been dane in due time,
farm ond manner @s required by
law, ond that the tatal issue of
said Improvement bonds af said City
for said tmprovements end incidental
expenses, inciuding this bond, does
not exceed the amount autharized
by low nor the special assessments

annum.** L.

levied to cover the cast of said im-

— e
***on the first day of December,

ilawful maney of the Unifed States |

pravements.__
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“\f is hersby furitier certitied, re-
cited and deciored that the proceed-
ings, with reference to' making such
improvements  and levying  the
assessments to pay therefor, have
been reguiarly had aond taken In
complionce with law, and .that all
prerequisites to. the fixing of the
assessment lien against the property
benefited by the .improvements and
of the personal liability of the own-
er or owners of, such property there-
for have been performed.

This bond |s subject fo the condi-
tions, and every holder thereof by
occepting the. sume dagrees with the
obligor and every subsequent holder
hereof, that (a) the delivery of.this
bond to the transferee shall vest

coupons aitgched herete in  such

like circumstances of any negatiable

Instrument payable to bearer; (b)|

the obligor .and any agent of the
obligar may freat the bearer of this
ybond as the absolute owner hereof
for oll purposes, and shall not be
affected by any notice to the con-
trary; (c) the principal of and the
Interest on this bond shall be paid,
ond this bond and eoch of the cou-
pons appertaining hereto are trans-
ferabie, free from ond without re-
gard to -any equities between the
obligor and the original or any inter-
mediate holder thereof, ar any set
offs’ or cross claims; .and (d) the
surrender to the obligor or any
agent of the obligor of this band
and each of the coupons shall be o
good discharge to the obligor for
the same. :

IN WITNESS WHEREOF, the Clty
of Los Vegas, .Nevada, has caused
this band to be signed by its Mayor,
;countersigned by “iis City Treasurer,
:and its corporaie seal to be affixed
herelo end “attested and  caunier-
Signed by Its City Clerk, and the
annexed coupons fo bear the facsi-
.,mi.le signatures af said ofticials, and
ithis bond to be daied s of the first
day. of December, 1965.

,(SEAL) :
Attested and Countersigned:
‘(Do not sign)
City Clerk
(Do not sign)
! . ayor
i( _(Cll:gyngrt sign)
. reasur,
” (lgser?) oenly In bond numbeerred

ne.
*® (insert only In bonds numbere
i‘ ©2 1o 22, both inclusive, cmg
e 111 1o 220, both Inclusive.)
(insert only ‘in bonds numbered
oxre 23 fo 110, both incluslye.)
*tté(insert only in bonds numbered
. ta 220, both inclusive, ma-
'llur_l'v;%.y'c)m. and after December
€) (insert “preper. maturi
i . scheduie lg Sedlg:\l’rsl?)y from
(2) (insert proper “A" rate from
N scheduie in Section 5.) .
8) Unsert proper “B" rafe fram
schedile in Section 5:) B
1€nd 6f Form of Bond)

—~

“(Form
vo o T of Sy
:=.Coupons  Coupons
$28.21 v §guqons

vg;_.ua ©OBL17 .

- 32.00 025 . 300

LU 3300 . 9933 - 3300
34.00 28.42 31.00
35.00 27.50 00 |
3600 . 2658 !

37.00 2567
300 2475 e
900 . 2383

. 10.00 5042 ——
On the first day of December, 19—t*
unless the bond to which this coupon
is attached has been calied for prior
redemption** the City of Las . Vegos,
County of Clark, State of “Nevada,
wili pay the ‘bearer hereof the sum
herein designated . In  lawful maney
of the United States af America, out
ﬂf a special fund designated the

Las Vegas Assessment District No.
467 Bond Inferest and Redemption
Fund, Serles December 1, 1965, or
in the event said fund shall be In-
sufficlent therefor, out af Its- gen-
eral fund, at the office .of the City
Treasurer of said City, being e+
eleven months' one year's*t® interest
on Ilis Assessment Disfrict No. 467
Impravement Bond, Serles December

title In This bond and in fthe interest)

transferee to the same extent for all|
purposes as would the delivery under{

{1, 1965, and beurting Bond No.

r —(FgcsimiteSignature)

i

* {Insert prelﬂx “AY ar “B")

- jflict with the provisiens of this ordi-

Mayor

{Facsimile [Slgnature)
City Treasurer
(Facsimile :Signature) ~
City Clerk

* (Insert in- all. coupons (Except
No. A-1 and’ B-1) maturing on
and after Decembir 1, 1967.)

“**(Insert ‘'eleven manths" on all
“B-1" caupons and '‘one year's"

on all A.and B-2:coupnns.)

‘Section 11, That the officers of the
City be, and they hereby are, auihor-
ized and directed to toke all aciion
necessary or appropriote to effectu-
.ate the provisions of this ordinance,
‘Including  without - limiting - the gen-
jerality of the foregainy, the printing
ot soid bands and the executlon of
‘such certificates as may . reasonably
be reauired by the purchasers there-
of, relating, among other motters,
jto the slaning of the bonds, the
tenure and identity of the municlipal
officlals, the amaunt certified .onm
[the revised assessment roli fogether
with the amount of -cash poyments,
the accuracy of property descrip-
tions, the delivery af the bonds, and
the absence af iitigation pending ar
threatened affecting the validity of
jthe bonds if such Is,In accordance
iwith the focts.

! Section 12. Thai any holder of any.
one or more of said bands, or any
of the coupons representing Inferest
thereon, may, either at low or- in
equity, by .suit, actlon, mondamus
or other appropriaie praceedings in
any court of competent jurisdiction,
protect the llens created by this
ordinance on the proceeds of said
assessment, and may by suif, action,
mandamus, or other apprapriate
proceedings enforce and "compel the
performance of any duty imposed
upan the City by the provisions af
this ordinance,” ar any ordinance
heretofore adopted concerning sald
Assessment District - No. 467, includ-

‘'of the foregoing, the'segregation of

‘special assessments, fhe. proper ap- |t
plication thereof, and the appoint-|

ment of a recelver. The fallure of
any bond-holder so f¢ proceed shall|
‘not relieve_fhe Clty ar any of iis
‘officers, agents or employees of any
Hiobility far faliure” to perform any
such duty. :

¢ Section 13. That all erdinances or
iresoiutions, or paris thereof, In con-

inonce, are hereby repealed to the
lextent only of such incansistency.
{This repealer shail ndt be construedf
to revive any ordinance or resolu-
tion, or part thereaf, heretofore re-!:
pealed, and this ordinance shall bef
irrepealable until said bonds and the|,
Interest thereon shaii. be fully paid,
‘certified and dischorged, as herein
provided.

Section 14. That  this ordinance
may be amended ar supplemented
by an ordinance or ordinances

imissioners In accordunce with the
City Charter*and- laws' of the State
of Nevada, and without the receipt
by the City of any odditionai con-
sideration, with the written cansent
of the holders of seventy-five per
centum . (75%) of the, bonds author-
Ized by this ardinance and autstand-|
Jing at the time of the adoption of
such amendatory or: supplemental
ardincnce provided, however, that no
such ordinance shall have the effect
of permitting: - N L.
(a) An extension of the maturity
" of any bond authorized by this
ordinance; or
{b)" A reductian Iri the principal
omount of any bond or the rate
of Interesl thereon; or
(c) The creation of .a lien upon
ar a pledge of |property, rev-
enves ‘or funds,| ranking prior
ta the liens or pledges created
by this ordinance; or g
(d) A reduction of; the principal|
amaunt of bonds required for !
consent 1o such ‘amendatory or

iing without limlting the generolity ||

adopted by the Board of City Com-l|i

L___supplemerital _ordinance,

* 1thls ardinance shall, for any reason,

i ey e T
Section 15, Thal™ 1t any sectlon,
paragraph, clause or provision of

be held to be invalid ar unenforce-
able, the Invalidity or unenforceabil-
Ity of such section. paragraph, clouse
or pravision shall in no manner
affect ony remaining provision of
this ordinonce.

Section 16, That by reason af the
fact that the facilities in the City of
Las Vepas are Inadequate to meet
the present and future needs af the
City and Us Inhabitonts and that it
is -necessary immediaiely fo roise
funds fo provide the Impravements
herein’ referred to: therefore, it is
hereby declared that an emergency
exists; and that this ordinance is
necessary for the immediate pre-
servation of the public peace, heaith
and -safety. .

Section YI7A That the .City Clerk
and Clerk of the Board of Com-
missioners of the Clty of Las Vegas,
shall cause this ordinance to be
published ance @ week for two
successive weeks Immediately fol-
lowing s final reading and adop-
tion, In the Lus Vegas SUN, a daily
newspaper published In said City.
PASSED, ADOPTED AND AP-
PROVED this 4th dav of November,

ATTEST:
EDWINA M, COLE,

City Clerk .
v e ORAN K. GRAGSON,
. Mayor
Thoss voting in favor of the fore
going ordinance:
Commissieners: Mayor Gragson,
Commissioners Stewart,
Fauntain and Whipple
Navs: None
Absent: - Commissioner Mirabsil!
ATTEST:
EDWINA M. COLE,

1city Clerk
' APPROVED:
ORAN K, GRAGSON,
: - Mayor
Pub, Nav. 12 and 19, 1965, \




