EMERGENCY ORDINANCE NO. 1108

AN EMERGENCY ORDINANCE CONCERNING CITY OF IAS VEGAS ASSESSMENT DISTRICT

NO, 445 RATIFYING, APPROVING AND CONFIRMING ACTION DIRECTED TOWARD THE
INSTALIATION OF CERTAIN IMPROVEMENTS IN SAID DISTRICT AND THE ISSUANCE OF
SPECIAL ASSESSMENT BONDS; PROVIDING FOR THE COLLECTION OF ASSESSMENTS; PRO-
VIDING FOR THE INTEREST RATE ON UNPAID ASSESSMENTS; PROVIDING FOR THE ISSUANCE
OF SAID BONDS; PRESCRIBING DETAILS IN. CONNECTION THEREWITH AND OTHER MATTERS
RELATING THERETO; AND DECLARING AN EMERGENCY.

WHEREAS, the Board of Commissioners of the Cify of Las Vegas, in thé .COunfy of |
‘ Clark and State of Nevada, has heretofore, pursuant to the requisite preliminary proceed-
ings, provided for the installation of certairi improvemenfs in said City, more particularly
specified in the ordi_nance creating the:’District. and.le'vying‘[ assessments, being Emergency
Ordinance No. 1076 of said City, passed, adopted, signed and approved on the 17th day of
]-dly, 1963, (the assesérﬁent roll being confirmed on the 6th day of November, 19 63), said
improvements and the area assessed therefor having been sometimes desi_gnated as '"Assess-
ment District No. 445" and by said proceedings and ordinance has levied valid assessments
to defray the total cost thereof in the total amount of‘. $36,925.35 agair;st the property spe-
cia'n};: benefited by said improvements, which said amount Was, by resolution duly adopted on
the 18th day of December, 1963, reduced to $35, 517.59, all. in accordance with the Charter
of thé City of Las Vegas and the statutes of the State of Nevada providing therefdr; and
WHEREAS, a portion of said assessments.has been paid in cash; and
WHEREAS, there remain unpaid valid special assessments in the amount of $27,938.43
payable in ten substantially equal annual instailments of principal, until paid in full, with
interest in all cases on the unpaid and deferred installments of principal from the first_day
of Octqber, 1963, at the rate herein designafed, both principal and interé’st being payable
anhually at the office of the ex-officio City Treasurer on the first day on October in each
year, commencing on the first day. of October, 1964,‘ and the City of Laé Vegas desires to
issue its special assessment, neg6tiable, coupon bonds in the amount of $26,973.68 to
pa? in part the cost and expense,s‘ﬂ,qf constructing and making said improvements, pursuant.
to the Charter of the City of Las‘v“'\_/‘e'fgas and the statutes of the State of Nevada; and
WHEREAS, pursuant to law:;"» the City of Las Vegas advertized said bonds for public

‘sale, and upon the opening of bids on December 18, 1963, at 8:00 P. M., P.S.T., at the

City Hall, determined that the bid of _ [IRST NATIONAL BANK OF NEVADA
at par, accrued interest to delivery date (at the rates heréin designated) and a premium

of $ NONE . is the best responsible bid and is hereby accepted.
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NOW, THEREFORE, THE BOARD OF COMMISSIONERS OF THE CITY OF LAS VEGAS

DOES ORDAIN AS FOLLOWS: |

- Section 1, That all actions, proceedings, matters and things (not inconsistent
with the provisions of this ordinanca) heretofore taken, had and done by the City of Las
Vegas and the officers of said City concerning Cityv of Las Vegas Assessment District
No. 445,_ including but not limited to the making of certain public improvements in said
District, and the levying of assessments and the issuance of its Special Assessment
- District No. 445 Improvement Bonds, Series of January 1, 1964, therefor, including,
without limiting the generality of the foregoing, the filing of plats and diagrams with the
City Clerk, the declaration by ordinance of the Board of Commis sioner’;'"sdetermination to
make such improvements, the matters stated in said ordinan_ce, the giving of notice of
said filing and of said improvements as probos’ed,’ the publication, mailing and posting of
said notice, the creation of said District by ordinance, the confirmation, adoption and ap-
prdval of the Assessment Roll for said District, the ‘extension of the cash payment ﬁeriod
from December 9, 1963 to December 13, 1963, and the public sale of said bonds .to

FIRST NATIONAL BANK OF NEVADA , be, and the same hereby are,ratified,

"approved and confirmed,

Section,z, That the City of Las Vegas be, and it hereby is, authorized, empowerad
and directed, and it shall be its duty to 'receive, collect and enforce the payment of all
assessments made and levied for said improvements; and all installments thereof, all
invterest thereon, and all penalties accrued, as provided by law and in the same manner
and at the~sam‘e time or times as prescribed by Ordinance No. 1076 of said City, duly
‘passed, adopted, and approved on the 17th day of July, /1_963, and by this ordinance, ana
to pay and disburse said payments, the installments thereof, the interest thereon, and
penalties thereto, to any person or persons lawfully entiflad thereto.

Section 3. That if the owner of any lot or parcel of 'land assessed for said improve-
ments shall be delinquent as to either principal or interest, or both, it shall be the duty of
the Board of Commissioners to cause the original ptirchasers of the bonds (herein desig-
‘nated), as representative of tha bondholders from time to time, and such delinquent person
to be notified of such delinquency, in Writing, and if such delinqaency shall not be paid

after such notice shall have been given, the said Board of Commissioners, at its owh



expense, shall forthwith foreclose the special assessment lien against the property or
properties wherein the delinquency exists in the method now or hereafter provided by law.
If said foreclosure be not filed and prosecuted within a reasonable time, then any bond-
holder ma';/ file and prosecute said foreclosure action in the name of the City or may pro-
ceed against the City as hereinafter provided. All the net proceeds of collecting any de—
-linquent assessments shall be deposited in the Bond .Fund, and.in any event in an amount
of not less than the principal amount of said assessments and accrued interest thereon to
the date of its collection,

Section 4. That the bonds shall bear interest as indicated in Section 5 of this
ordinance; provided, however, the highest interest rate to be borne by said bonds shall be
at least one-half of one percent (1/2%) less than the rate of interest to be borne. by all
assessments remaining unpaid from and after the 13th day of December, 1963.

Section 5. That for the purpose of defraying the entlre cost and expense of making
sa1d 1mprovements except to the extent funds are available therefor from that part of said
assessment which have been heretofore paid and to the extent other funds are available
therefor, there be issued in the name of the City of Las Vegas, Nevada, special assessment,
negotiable, coupon bonds designated as the "City of Las Vegas, Nevada, Assessment Dis-
trict No. 445, Improvement Bond,s.,' Series.of January 1, 1964, " in the aggregate principal
amount of $26,973.68, consisting .of;2.7 bonds, numbered consecutively from 1 to 27, both
inclusive, which bonds shall bear date as of the first (lst) day of January, 1964, ‘shall be
in.the denominations hereinafter indiéated, and shaLl be payable iAn regular numerical order

on the first day of November of each year as follows:

Bond Numbers o Bond - ‘ Amounts Years
(All Inclusive) Denomirations . Maturing Maturing

1 $. 973.68 .

2-3 ~1,000.00.. . $2,973.68 © 1964

4-5 1,000.00 . . -2,000.00. 1965

6-7 1,000.00.. 2,.000..00 | 1966

g-9 ~1,000.00 ‘ 2,000, 00 1967

10-12 . .1,000.00 . é,ooo.oo 1968

13-15 1,000.00. - 3,000.00 1969



Bond Numbers - Bond Amounts Years

(All Inclusive ) Denominations. Maturing Maturing
16-18 - $ 1,000.00 ~'$ 3,000.00 1970
19-21 1,000.00 3,000.00 1971

22-24 1,000. 00 3,000. 00 1972
23-27 1,000.00 3,000. 00 1973

said bonds shall bear interest payable November 1, 1964, and annually thgreafter on the
first day of November in each year at the rates hereinafter designated from the bond date

until maturity as evidenced by coupons attached to each of said bonds, as follows:

Bond Numbers Interest Rate

(All Inclusive) (Per Annum )

1 ' 3.60%
2-3 3.60%
4-5 3.60%
6-7 3.60%
8-9 3.60%
10-12 S 3.60%
13-15 3.60%
16-18 3.60%
19-21 3.60%
22-24 3.60%
25-27 | 3.60%

If, upon presentation of any -bond at maturity, payment i_s not made as theréin provided,
interest thereon shall continue at the rat‘elof sfx per centum (6%) per annum until the prin-
cipal thereof is paid in full. Said bonds and the coupons thereto attached shall be pay-
able in lawful money of the United States of America, without déduction.for exchange or
collection charges, at the office-of .the City Treasurer, City of Las Vegas,. Nevéda.

. ~~‘Sec.tion-‘6. That.said.bohds.shall be:fully negotiable and shall have all the
qualities of negotiable paper; subject to the >payment provisipns stated herein, and the hold-
er _or-holders-~thereof shall._possess all.rights enjoyed. by holders of negotiable ingtruments
under the -provisions of,.the.-.-Negotia-blerInsf.r.uments Law.

.Section 7. That said bonds shall be signed by the Mavyor of the City of Las Vegas,

countersigned by the City Treasurer, and its corporate seal shall be affixed to each bond and



attésted and countersigned by its Cjty‘Clerk. The coupons attached to said bonds shall
bear the facsimile signature of‘the Mavyor, City Treasurer and City Clerk, which officers,
by the execution of s.aid bonds, shall adopt as and for their signatures .the facSimiles
thereof appearing on said coupons, and when said bonds are executed, said coupons.shall
constitute the binding obligations of éaid City for said interest. .Said bonds and coupons
bearing the signatures.of the officers in office at the time of the signing thereof shall be a
valid and binding obligatio.nof the City of Las Vegas, notwithéta‘nding that before thé
delivery thereof and payment therefor any or all of the persons whose signatures: appear
thereon shall have ceasedAto.fill' fheir respective offices. |

Section 8, . That all of v.‘séid bonds. (maturing én.énd.after.November 1, 1965) are
subject to prior redemption in.inverse numerical order at the option.of the City on any
interest payment date prior to maturity, at a price equal to the principal amount thereof
with accrued interest to.the.redemption date, whenever funds are availabl.e'therefor... Notice
of redemption shall be given by the City Treaéurer. in the namg:of the City of Las Vegas by
publication of such notice at least once.in each calendar week.on.any day of the week for
at least two successive weeks, the first publication to be at least fifteen days prior to the
redemption date, in a newspaper‘of general circulationA in the City of Las Vegas, a.copy of
such notice shall be sent by:regist‘ere.ciimail at least fifteen days prior to the redemption
date to FIRST NATIONAL BANK.OF N.EVAIDA, the original purchaser of the bonds. Such notice
shall specify the number.ér.,numbers .of the bonds to.be so redeemedx.(ii_f..‘les‘é than all are to
be redeemed) and the date fixed for redemption, and shall further state-that on such redemp-
tion date there will become and Will be due and payable upon each bond so to be redeemed
at thé office of the City‘Treasurér in the City.of Las Vegés, the princ;ipal amount thereof
with accrued interest to the redemptiqn.date, and that from and after such date: inte_re‘st
will cease to accrue. Notice having.been given».in.‘the. manner hereinbefore provided, the
bond or bonds so called for. redemp‘t'ion‘ shall become -due and.payable on the redemptioﬁ date
so designated; and upon presentation thereof at the office.of the City Treasurer, together
with all appurtenant coupons maturing subseguent to the redemption date, the City of Las
Vegas will pay the bond or bonds so called for redemption. None-of said bonds shall be
refunded prior to maturity unless it is certain that there will not be-a sufficie'nt'.amount of

money in the special fund herein designated to pay such bonds and the interest thereon,

as such become due.



Section 9. The said.bonds and the interest thereon.shall be payable from the
.special fund heretofore created, and.designated "Las Vegas Assessment District No. 445
'Bond Interest and Redemption Fund, Series January-'l, 1964," containing the receipts upon .
the collection thereof from the special assessments-levied against and .secured by a lien
.upon property in'Assessment District No. 445 in said Cify, said asseésments bearing
.interest commencing Oétobef 1, 1963, and payable annually én each. principal payment.
date at the -same rates of interest as herein indicated, said assessments being payable in
ten substantially equal annual installments of principal commencing on or before October.
1, ‘i"1964, and on or before the same day in.each Year the_reafter until paid in full, or, at
the owner's option, the whole of the unpaid principal with interest éCCruing thereon to the
next interest paying date being payable at any time; provided, ‘however, that in the event
said fund shall be insufficient to pay said bonds and interest thereon .as they become due,
the deficiency shall be paid.out of the City's general fund.

Section 10.  That said bonds and the coupons thereto attached shall be in sub-

-stantially ‘the following form:



(Form of Bond)
UNITED STATES OF AMERICA
STATE OF NEVADA | COUNTY OF CLARK
CITY OF LAS VEGAS
ASSESSMENT DISTRICT NO, 445
IMPROVEMENT BOND
SERIES'JANUARY 1, 1964
| $ 973.68
. NO. . | - $1,000. 00
The City of Las Vegas, in the County of Clark and State of Nevada, a municipal

corporation duly organized and existing, for value received hereby promises, out of funds

available for the purpose, as hereinafter set forth, to pay to bearer hereof the principal sum

o NINE HUNDRED SEVENTY-THREE AND 68/100 DOLLARS

ONE THOUSAND DOLLARS
on the first day of November, *¥19___,* with interest thereon from date to its méturity at the
rate of ** per centum ($ )**per annum evi-

denced by one set of coupons, all interest being payable annually on the first day of Novem-
ber in each year, and all principal and interest being payable in_lanul money of the United
.States of America at the office of the City Treasurer, City of Las Vegas, Clark County, -
Nevada, upon presentation and surrender of this bond and of the annexed coupons as.they
éeverally become due., If this bond is unpaid upon presentation at maturity, interest shall
vconfcinue at the rate of six per centum (6%) per annum.

***% This bond is subject to redemption at the option .of the City of Las Vegas.on
any interest payment date at a price equal to the principal amount thereof with accrued inter-
est to the redemption date. Redemption shall be made upon not less than fifteen dayS'
prior notice by publication.in a newspaper of general circulation in the City of Las Vegas in
‘the manner and upon.the conditions provided in the ordinance authorizing the issuanc;é of
this bond, *** | |

‘This bond is one of a series of 27 special assessment, negotiable;, coupoh, improve—
ment bonds, numbered consecﬁtively from one to twenty-seven, ‘ both inclu_LSive, issued by
the City of Las Vegas, all of which are of like date and designation and aggregate the total

amount of Twenty-Six. Thousand Nine Hundred Seventy-Three and 68/100 Dollars ($26,973.68)..



s

-This bond and the interest thereon shall be payable ffom a special fund designated
"Las Vegas Assessment District-No. 445 Bon'd -Intere‘st and Redembtion'Fund, Seriés
January 1, 1964,'" containing the receipts upon the collection thereof from the»specia; assess-
ments levied against and secured by a lien upon property in:'Assessment'District No. 445,
-which fund is. and shall continue to constitute -a sinking fund for and be deemed specially . |
appropriated to the full and prompt payment of said bonds énd the-intere.sit thereon, and shall
be used for no other purpose whatéever; provided, however, that in the gvent said funds shall
be insufficient to pay said bonds and the interest thereon as they become due, the deficiency
éhall be paid out of the City's general fund. |

o Said special assessments made and.levied to defray said cost, with accruing. int’er% .
est thereon, constitute a.lien upon and against the preperty upon which such asse,,ssmen‘t»s‘
were made and.lex)ied from and after the 6th day of November, 1963, the date upen which the
.assessment roll there'forAwas confirmed and apbroved by the Board of Corhmissioners.of said-
City. | |

It is hereby certified, recitéd and declaréd that all acts, conditions and things
essential to the validity of the bond exist, have Happened_ and have been done in due time,
form and manner as requiréd by law, and that the total iSs‘u'e of said improvément bonds of
said City for said improvements and incidental expenses,. including this bond, doés nof
exceed the amount authorized by-law nbi‘,the special assessments levied to cover the cost
4 of. said improvements.

It is hereby further certified, recitéd and declared that the-‘proce'e‘dings, with ref-
~ereAnce‘to making such improvements and levying the assessments ‘to_pay therefor, havé»be,en
-regularly had and taken in compliance with law, .and that all .prerequisites to the fixing of
the assessment lien against the property benefited by the im.provements and of the personal
liability of thve« OWner or owners of such property théréfo; havg been performed.

| ‘This bond is subject to the conditions, and.every holder hereof by accepting. the
samé agrees with the obligor and every subsequent holder hexfe'.of, that (a) the delivery of
this bond to the transferee shall vest title.in this bond and in.th:e Iinterestﬂ"coupo.ns attached
hereto in such transferée to the same . extent for all pufposes as would the delivery‘uﬁder like
circumstances of any negotiable.linstrument payable to bearer; (b) the obligor and any agent
of thé obligpr may treat the bearer of this bond as the absolute.owner hereof for all purposes,

and shall not be affected by any notice to-the contrary; (c) the principal of and the interest



on this bond shall be paid, and this bond and each of the coupons appertaining-hereto are
transferable, free frorﬁ and without regard to any equities between the obligor and the orig-
~ inal or any intermediate holder hereof, or any setoffs or cross claims; and (d) thel surrender
to the obligor or any agent of the obligorof this bdnd and each of the coupons shall be a
good discharge to the obligor for the same.

IN WITNESS WHEREOF, the City of Las Vegas, Nevada, has caused this bond to
be signed by its Mayor, countersigned by its City Treasurer, and its corporate seal to be
affixed hereto and attested and countersigned by its.City Clerk, and the annexed coupons
to bear the facsimile signatures of said officials, ‘and this bond to be dated as of the first

day of January, 1964.

(Do not sign)
: Mayor

(Do not sign)
City Treasurer

(SEAL)

Attested and
Countersigned:

(Do not sign)

City Clerk -

(Insert proper maturity from schedule in Section 5.)
k% (Insert proper rate from schedule inSection 5.)

*%% (Insert only in bonds numbered 4 to 27, both 1nclu51ve,
maturing on and after November 1, 1965 )

(End of Form of Bond)




[

" (Form of Coupon)
No.

$ 35.05
36.00
36.00
36.00
36.00
36.00
36.00
36.00
36.00
36.00
36.00

On-the first day of November, 19 . ,* (unless the bond to which this coupon

is attached has been ‘Icalled for prior redemption)* the City of Las Vegas, County of Clark,

State-of Nevada, :will pay the bearer hereof the sum herein.designated in.lawful money of

the United States of America, out of a special fund designated the:"Las Vegas Assessment

District No. 445 Bond Interest and Redemption Fund,. Series January 1, 1964,\" or in.the .

event said,fund'.shall be- insufficient therefor, out of its general fund, at the office of the
City Treasurer of said City, being one year's interest on its Assessment District No. 445

Improvement Bond, Series Januaryl, 1964, .and bearing Bond . No. ‘

(Facsimile Signature)

Mayor

(Facsimile Signature)

City Treasurer

(Facsimile Signature)

City Clerk

* (Insert in all coupons (Except No. ‘ 1) maturing on and after November 1, 1965.)
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Section 11. That the officers of the City be, and they hereby are, authorized
and directed to teke all action necessary or appropriate to effectuafe the provisions of this
ordinance, including without limiting the generality of the foregoing, the printing of said
blonds and the execution of such certificates as may-reasonably'be required by the pur-
chasers thereof, relating, among other matters, to the signing of the bonds, the tenure and
identity of the municipal officials, the arnount certified on the assessment roll.together with
the amount of ca sh_payments, the accuracy of property descriptions, the delivery of the
bonds, and the absence of litigation pending or threatened affecting the validity of the bonds,
'if such is in accordance with the facts.

. Section 12. That any holder of any one or more of said bonds, or any of the
coupons representing interest thereon, may, either at law or in.equity, by suit, act‘ion,
mandamus or other appropriate proceedings in any court of competent jurisdictien, protect
the liens created by this ordinance on the proceeds.of said assessment, Aand may ‘by’ suit,
action, mandamus, or other appropriate proceedings enforce and compel the performance of
any duty imposed upon the City by the provisions of this ordinance, or any ordinance hereto-
fore adopted concerning said Assessment District No. 445, including without limiting the
generality of the foregoing, the segregation of special assessments, the proper application
thereof, and the appointment of a receiver. . The failure of any bondholder so to proceed shall
not relieve the City or any of its officers, agents or employees of any liability for failure:to
perform any such duty.

Section 13. That all ordinances or resolutions, or parts thereof, in conflict with
the provisions.of this ordinance, are hereby repealed to the extent only of such inconsistency.
This repealer shall not be construed to revive any ordinance or resoluti_on, or part thereof,
heretofore repealed, and this ordinance shall be irrepealable until said bonds and the inter-
est thereon shall be fully paid, certified and discharged, as herein provided.
| ‘Section 14. That this ordinance may be amended or supplemented by an ordinanee
or ordinances adopted by the Board of City Commissioners'in accordance with the City Charte.r,'
and laws of the State of Nevada, and without the receipt by the City of any additional con-
sideration, with the written consent. of the holders of seventy-five per centum (75%) of the
bonds authorized by this ordinance and outstanding at.the time of the adoption of such amend=
atory or supplemental ordinance»provided, howe\rer, that no such ordinance shall have the

effect of permitting:
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(a) An extension of the maturity of any bond authorized
by this ordinance; or

(b) A reduction in the pr1nc1pal amount of any bond or the rate
of interest thereon, or

(c) The creation of a lien upon.or a pledge of property, revenues

~ or funds, ranking priorvto the liens or pledges created by

this ordinance; or

(d) A reduction.of the principal amount of bonds‘required for
consent to such amendatory or supplemental ordin_ance.

Section 15.  That if any section, paragraph, clause or provision of this ordinance

:shall, for any reason, be held to be-invalid or unenforceable, the invalidity or unenforce-

-ability of such section, paragraph, clause or provision shall in no:manner affect any remain-

ing provision of this. ordinance.
- Section 16,  That by reason of the fact that the facilities in the City of Las Vegas

are inadequate to meet the present and future needs of the City and . its inhabitants and that

it is necessary immediately to raise funds to provide the improvements herein referred to;

therefore, it is hereby declared that an emergency exists, and that this ordinance.is neces-

-sary for the immediate preservation of the public peace, health and safety, .

.Section 17. . That the City Clerk and Clerk of the Board of Commissioners of the

-City of Las Vegas, shall cause this ordinance to be published once a week for two succes-

‘sive weeks immediately following its final reading and adoption, in the Las Vegas Review

Journal, a.daily newspaper published.in said City.

.PASSED, ADOPTED AND APPROVED this 18th day of December, 1963.

- (SEAL)

ATTEST: : o 4 @AA, A %M
. -:“' : _ OMNK,GMGKW}BMﬁﬁ
- O @b@,

EDWINAM COLE Clty Clerk

Those vot;ng:in;fayor‘ of the foregoing ordinance:

i Com}rlissioners: - Mirabelli, Levy,. Fountain, Whipple and Mayor Gragson

-Nays: None
- Absent: "~ None ‘ v
-ATTEST 7 - APPROVED: -
EDWINA M, COLE C‘ity Clerk ~ ORAN K. GRAGSON, May,
A.D, 445 - ; |
Step’1 6B °

v o



AFFEDAVIT OF PUBLICATION (]

. STATE OF NEVADA, ) ss -
~COUNTY OF CLARK )

Louie Muratore ", being first duly sworn deposes
and says that he is Foreman for the las Vegas-Review
Journal, a- dally newspaper *of", general circulation,

' _’prlnted and published at Las Vegas, in the County of
" Clark, Staté of Nevada, and that the’ attached was

contlnously pablished in 'said newspaper for a period

of - two (2) . i insertions from ' Dec. 29;1963

to  Tam. 5'. 190k inclusive, being the 1sste &

- said newspaper for the follow:Lng dates to wite:

.1,December 29, 1963 January 5y 1964

That said newspaper was regularly issued and circu-
“lated on each of the dates: abOVe named

.- ] Loule Muratore.

-

Ny
ki = *

© e e 8

Sul 1‘.:&1‘.1_06(1 and _sworn to
before me

this . é*?h.': .. day unuarv iy 1904 ¢ -

) s ieme
e+ p AR TR

AR LIG, IN AND FOR
LARK COUNTY, NEVADA

My Commissidn ‘Fxpires
- septem‘oer 28, 1965

- . s, N e
R e e C . PR



EMERGENCY ORDINANCE NO. 1108}
AN EMERGENCY ORDINANCE CON-
CERNING CI‘I'Y OF LAS VEGAS AS- .

SESSMENT -BISTRICT NO. 445 RATIFY-
ING,' APPROVIN/ NP GONFIRMIN

ACTION DIREC’I‘E TQWARD THE IN-
STAELATION:"QF 3 AIN, IMPROVE-
MENTS INi SAID D CT {AND THE|
ISSUANCEZ 0

SPECIAl
BONDS; PBOV)DIN'G’ \ B‘OR&({ TH'E
CTION O N’I‘S

s c
PRESCRIBING 'DE'I’AILS IN CONNEC
TION. THEREWITH -AND OTHER MAT-.
; TERS RELATING THERETQ; AND DE.
CLARING AN EMERGENCY"‘J", g
. f B

bu‘n;} £r'g eney., O Ne. -

said ClLy, passed adopted, S|gned and |-
approved on the 17th day of July, 1963, {
{ (the assessment roll being confirmed onf.
the 6th day -of November, 1963), said
improvements and the area assessed
| therefor having been sometimes desig-
fnated as *““Assessment District No. 445”
|| and by said proceedings and ordinance
Has levied valid assessments to defray|
the total cost therof, ,in the totalj
amount of $36,925.35 against the property
specially henefited by said improve-}
ments, which said amount was, by veso-i
lution duly adopted on the 18th day of )
December, 1963, reduced to $35,517.59,
all in accordance with the Charter of
the City of Las Vegas and the statutes
of the State of Nevada providing there-
for; and

WHEREAS, a portion of said assess-
ments has been paid in cash; and

WHEREAS, there remain unpaid valid
special assessments in the amount of
$27,938.43 payable in ten substantially
equal annual installments of principal,
untit paid in full, with interest. in all
cases on the unpaid and deferred in-
stallments of principal from the first
day of October, 1963, at the rate herein
)| designated, both principal and interest
being payable amnually at the office of
| the ex-officio- City Treasurer on the first
| day of October in each year, commenc-
ing on the first day of Octoher, 1964,
and the City of Las Vegas desires to
issue its special assessment, negotiable,
coupon bonds in the amount of $26,-
973.68 to pay in part the cost and ex-
penses of constructing and making said
improvements, pursuant to the Charter
of the City of Las Vegas and the stat-
utes of the State of Nevada; and

WHEREAS, pursuant to law, the City
of Las Vegas advertized said bonds for
| public sale, and upon the opening of
. bids on Decemher 18, 1963, at 8:00 p.m.,
PST, at the City Hall, dclermined(
i that the hid of FIRST NATIONAL BANK
{OF NEVADA at par, accrued intevest
to delivery date (at the rates herein
' designated) and a premium of $ NONE,
is the best responsihlé bid and is hereby
accepted.

NOW, THEREFORE, THE BOARD OF
COMMISSIONERS OF THE CITY OF
LAS VEGAS DOES ORDAIN AS FOL-'
it LOWS: .

Section 1. That all actions, proceed-
I ings, matters and things (not inconsist-
flent with the provisions of this ordi-
[ nance) heretofore taken, had and done
1 by the City of Las Vegas and the offi-
cers of satd City concerning City of
.Las Vegas Assessiment District No. 445,
including .but not limited to the making
of certain public improvements in said
District, and the levying of assessments|
y and the issuance of its Special Assess-
|ment District No. 445 Improvement
' Bonds, Series of January 1, 1964, there-
for, including, without limiting the gen.
erality of the foregoing, the filing of
plats and diagrams with the City Clerk,
'the declaration hy ordinance of the
Board of Commissioner’s determination
to make such improvements, the mat-
ters stated in said ordinance, the giving:
of notice of said filing and of said
improv {s as pr: d, the publi
tion, mailing and posting of said notice,
the creation of said District . by ordi-
; nanee, the ‘confirmation, adopnon and
approval of the Assessment Roll for said

District, the extension of the cash pay-
ment period from December 9, 1963 to

December 13, 1963, and the public sale

of said bonds to FIRST NATIONAL

BANK OF NEVADA, be, and the same

I}li;eby are, ratified, approved and con-
i firmed,

Section 2. That the City of Las Vegas
be. and it hcreby is, authorized, empow-
ered and directed, and it shall be its
- duly to receive, collect and enforce the |
payment of all assessments made and |,
xlevmd for said improvements, and allji
installments thereof, all interest thereon,
and all penalties accrued, as provided
by law and in the same manner and
at the same time or times as pre-
geribed by Ordinance No. 1076 of said
Clty, duly passed, adopted, and approv-
Ied on the 17th day of July, 1963, and
;bv this- ordinance, and to pay and dis-
burse said payments, the installments
!thereof, the interest thereon, and penal-
{ ties thereto, to any person or persons
lawfully entitled thereto.

Section 3. That if the owner of any
lol or parcel of land assessed for said
improvements shall be delinquent as to
either principal or interest, or both, it
| shall be the duty'of the Board of Com-
) missioners to cause the original purchas.
ers of the honds (herein designated),
as representative of the bondholders
from time to time, and such dclinquent
person to be notified of such delin-
quency in writing, and if such delin-
- quency shall not be- paid after such

Board of Commissioners, at iis own
expense, shall forthwith foreclose the|
special assessment lien against the prop-
erty or properties wherein the delin-
quency exists in the method now or
hereafter provided by law. If said fore-
closure he not filed and prosecuted with-
in a reasonable time, then any hond.
holder may file and prosecute said fore-
closure action in the name of the City
or may proceed against the City as
hereinafter provided, All the net pro-
ceeds of collecting any delinquent as.
sessments shall he deposited in the
Bond Fund, and. in any event in an
amount of not less than the principal
tamount of said assessments and accrued
‘mterest thereon to the date of its col-
|lection.

Section 4. That the honds shall bear
interest as indicated in Section 5. of
!this ordinance; provided, however, the
‘highest interest rate to be horne by
;said honds shall be at least one-half of
,one percent (2 per ceni) less than the
'rate of interest to he-borne by all as-
‘sessments remaining unpaid from and
. after the 13th day of ‘December, 1963.

Section 5. That for the purpose of de-
fraying the entire -cost and expense of
imaking said improvements, except to
I'the extent funds are availahle therefor
from that part of said assessment which
have been heretofore paid and to the
extent other funds are available there-
for, there be issued in the name of the
City of Las Vegas, Nevada, special as-

sessment, negotiahie, coupon honds des-|

ignated as the <“City of Las Vegas,
Nevada, Assessment. District No 445,
Improvement Bonds, Series of January
1, 1964, in the aggregate principal
amount of $26,973.68 consisting of 27
y bonds, numbered consecufively from 1
‘to 27, both inclusive, which bonds shall
hear date as of the first (1st) day of
| January, 1964, shall be in the denomi-
i nations hereinafter indicated, and shall
, be payahle in regular numerical order
on the first day of November of each
year as follows:
Bond No.’s Bond
(All inc.) Denom.

Amounts Years
Maturing Maturing

1 $ 973.68
2-3 1,000.00 $2,973.68 1964
4-5 1,000.00 2,000.00 1965
6-7 1,000.00 2,000,00 1966
8-9 1,000.00 2,000.00 1967
10-12  ~ 1,000.00 3,000.00 1968
13-15 1,000.00 3,000.00 1969
16-18 1,000.00 3,000.00 1970
19-21 1,000.00 3,000.00 1971
. 3,000.00 1972

23-27 . 1,000.00 3,000.00 1973

sald bonds shall bear interest payable;
November 1, 1964, and annually theres
after on the first day of November In
each ycar at the rates hereinafter dcs—’

‘ignated from the bond date until ma-
ifurity as evidenced by coupons attached
to each of said bonds, as follows:

Bond Numbers Interest Raia
(All Inclusive) (Per Annum)
b 1 3.60%%
2-3 3.60%
4-5 3.60%
6.7 3.60%
! 8.0 © 360%
! 10-12 - - 3.60% :
} 13-15 . 3.60% '
] 16-18 3.60% :
) 19-21 3.609% '
L22-24 3.60% )
25.27 _3ABTL

notice shail have been given, the said ';

—— e —
af, upon prescntatmn of any “bond at
matunty, payment is not made as there-
in provided, interest thereon shall con-
tinue at the rate of six per centum
{6 per cent) per annum until the prin-
-‘cipal thereof is paid in full. Said bonds
and the coupons thereto attached shall
‘be payable in lawful money of the
{United States of America, without de-
‘duction for exchange or collection charg.
es, at the office of the City Treasurer,
City of Las Vegas, Nevada.

Section 6. That said bonds shall be
fully negotiable and shall have all the
qualities of negotiable. paper, subject to
the payment provisions stated herein,
and the holder or holders thereof shall
possess all rights enjoyed by holders of
negotiable instruments under the provi-
sions of the Negotiable Instruments Law.

Section 7. That said bonds shall be
signed by the Mayor of the Cily of
Las Vegas, countersigned by the City
Treasurer, and its corporate seal shall
be affixed to each hond and attested
and countersigned by its City Clerk.
The coupons attached te said bonds
shall bear the facsimile signature of
. the Mayor, City Treasurer amd City
Clerk, which officers, by the execution
of said bonds, shall adopt as and for
their signatures the facsimiles thereof
appearing on said coupons, and when
said honds are executed, said coupons
shall constitute the binding obligations |
of said City for said interest. Said bonds |,
and coupons bearing the signatures of|
the officers in office at the time of|
the signing thereof shall he a valid and|
binding obligation of the City of Las|
 Vegas, notwithstanding that bhefore the(
delivery thereof and payment therefor |
(any or all of the persons whose signa- i
tures appear thereon shall have ceased |
to fill their respective offices. i

Section 8. That all of said honds (ma-
turing on and after November 1, 1965)
are subject to prior redemiption in in-
verse numerical. order at the option of
the City on any interest payment date
prior to maturity, at a price equal to
the principal amount thereof with ac-
crued interest fo the redemption date,
whenever funds are availahle therefor.
Notice of redemption shall be given by
the City Treasurer in the name of thel
City of Las Vegas by puhlication of ||
such notice at least once in each cal-
endar week on any.day of the week
for at least two successive weeks, the
first puhlication to be at least fifteen
days prior to the redemption date, in a
newspaper of general circulation in the
Cily of Las Vegas, a copy of such
notice shall he sent by registered mail
at least fifteen days prior (o the re-
demption date to FIRST NATIONAL
BANK OF NEVADA, the original pur-
chaser of the bonds. Such notice shall
specify the number or numbers of the
bonds to be so redeemed (if less than
all are {o he redeemed) and the date
fixed for redemption, and shall further
state that on such redemption date there
will become due and payable upon each
hond’ so to be redeemed at the office of
}the City Treasurer in the City of Las‘
Vegas, the principal_amannt thorenf Wlth;

accrued interest to the redemption datq
and that from and after such date in
terest will cease to accrue. Notice hav:
ing been given in the manner helemhe
fore provided, the "hond  or bonds a(
called for redemption shall become duy
and payahle on the -redemption dat(
so designated; and upon presentatio
thereof at the office of the City Treas
‘urer, together with all appurtenant cou
‘pons maturing subsequent to the redemp
tion date, the City of Las Vegas wil
‘pay the bond or bonds so called fol
redemption. None of said bonds shall
he refunded prior to maturity unless il
}ls certain that there will not be a suffi
cient amount of money in the special
fund herein designated to pay such honds
and the interest thereon, as such be:
come due.

e ——— .



[TSéction 9. The said bonds and the in}
terest thereon shall be payable from the
special fund heretofore created, and des;
ignated “Las Vegas Assessment District,
No. 445 Bond Interest and Redemptien!
Fund, Series January 1, 1964, c0ntain-!
ing the receipts upon the collection there-
of from 'the special assessments levied!
against amd secured by a lien upon!
property in Assessment District No. 445
in said City, said assessments bearing
interest commencing October 1, 1963, and
payable annually on each principal pay-
ment date at the same rates of interest
as herein indicated, said assessments
being payable in ten substantially equal ||
annual installments of principal com- |t
“mencing on or before October 1, 1964,?
iand on or before the same day in eachi
yyear thereafter until paid in full, or
at the owners option, the whole of the
junpaid principal with interest accruing
‘thereon to the next interest paying datef
being payable at any time; provided,
however, that in the event said fund
shall he insufficient to pay said bondsj
1and interest thereon as. they become
due, the' deficiency shall e paid out of;
the City’s general fund. i
Section 10. That said bonds and the;
couponts thereto attached shall be inl
substantially the following form:
(Form of Bond)
! UNITED STATES OF AMERICA
!TATE OF NEVADA
COUNTY OF CLARK
- CITY OF LAS VEGAS ‘
ASSESSMENT DISTRICT NO. 445
IMPROVEMENT BOND
SERIES JANUARY 1, 1964
) $ 973.68
No. $1,000.00
i The City of Las Vegas, in the County
jof Clark and State of Nevada, a unici-
.pal corporation duly organized and exist-
'ing, for value received hereby promises,.
yout of funds available for the purposc,!
as hereinafter set forth, to pay to bearer
{hereof the principal sum of NINE HUN-
DRED SEVENTY-THREE AND 68-100
‘DOLLARS .
| ONE THOUSAND DOLLARS
lon the first day of November, 19 L
\with interest thereon from date to its}
naturity at the rate of . l
{ per centum ($ )
per annum evidenced by one set of
oupons, all. interest being payable an-
‘nally on the first day of November
.} each year, and al principal and in-
rest being payable in lawful money
the United States of Awmericd at the
r'iicc of the City Treasurer, City of]

‘fas Vegas, Clark County, Nevada upon
resentation and surrender of this bond}
nd of the annexed coupons as they
beverally become due. If this bond is,
ﬂglpaid upon presentation at maturity,
1

p

iBerest shall continue at the rate of six-
v centum (6 per cent) per annum.
*sThis bond is subject to redemption!
the option of the City of Las Vegas
{ any interest payment date at a price
equal to the principal amount thereof
,thh accrued interest to the redemption
date. Redemption shallk be made upon
not less than fifteen days prior notice
by publication in a newspaper of gen-

in the manner and upon the conditions

the issuance of this bond.***

This bond is one of a. series of 2%
special + assessment, negotiable, coupon,
improvement bonds, numbered consecu-
tively from one to twenty-seven, both
inclusive, . issued by the City of Las
{Vegas, all of which are of like datet
Jand designation and aggregate the tota!"
amount of Twenty-Six Thousand Nine-
Hundred Seventy-Three and 68-100 Dol
lars ($26,973.68). !
This hond and the interest thereon.
shall be payable from a special fund.

trict No. 445 Bond Interest and Redemp-
tion Fund, Series Januvary 1, 1964 * con-
taining the receipts upon the coliection
thereof from the special
{levied against and secured 'by a lien
upon property in Assessment District
No. 445, which fund is and shall con-
tinue to constitute a sinking fund for
and be deemed specially appropriated
to the full and prompt payment of said
bonds and the interest thereon, and
,|shall be used for no other purpose
whatever; provided, however, that _in
jthe event said funds shall be insufficient
to pay said honds and the interest|
thereon as they become due, the de-}
ficiency shall be paid out of the City’s§
general fund. .

eral circutation in the City of Las Vegas}

designated ‘‘Las Vegas Assessment Dis-|

assessments|

3

provided in the ordinance authm‘izingf

[TSaid special assessments made and

levied to defray said cost, with acecruingj
interest thereon, constitule a lien upony

and against the property upon which

‘such assessments were made and levied |
from and after the 6th day of Novem.|

ber, 1963, the date upon which the as-
sessment roll therefor was confirmed
and approved by the Board of Commis-
sioners of said City.

It is' hereby certified, recited and de-
claved that all acts, conditions and
things essential to the. validity of the
bond exist, have happened and have
been done in due time, form and man-
ner as required by law, and that the
total issue of said improvement bonds

incidental expenses, including this bond,
does not exceed the amount authorized
by law nor the special assessments lev-
ied to cover the cost of said improve-
ments. .

It is hereby further -certified, recited
and declared thal' the proceedings, with
reference to making such improvements
and levying the assessments to pay
theréfor, have been regularly had an
taken jin complianee with law, and thal
all prerequisites to the fixing of th
assessment lien against the propert,
benefited by the improvements and, ol‘
the personal liability of the owner or:
jowners of such property therefor have!
been performed. i

This bond is subject to the conditions,}
and every holder hereof by accepting)
the same agrees with the obligor and
every subsequeni hoider hereof, that (a)
the delivery of this bond to the trans.
feree shall vest titte in this bond and
in the interest coupons attached hereto,
in such transferee to the same extent
for all purposes as would the delivery,
under like circumstances of any nego-
(tiable instrument payable to bearer; (h)
the obligor and any agent of the obligor,
may treat the bearer of this bond- as
.the absolute owner hereof for all pur-:
iposes, and shall not be affected by any,
notice to the contrary; (c) the principal‘
‘and the interest on this bond shall be:
‘paid, and this bond and each of the

. \coupbns appertaining hereto are trans:

ferable, free from and without regard
ito any equities between the obligor and,
ithe original or any immediate holder
‘hereof, or any setoffs or cross claims;
and (d) the surrender to the obligor;
or any agent of the obligor of this
hond and each of the coupons shall be}
a good discharge to the obligor for
ithe same. . 3
! IN WITNESS WHEREOF, the City of
Las Vegas, Nevada, has caused this
bond to be signed by its Mayor, coun-
itersigned by its City Treasurer, and its
lcorporate seal to be affixed hereto and
iattested and countersigned by its City|
Clerk, and the annexed coupons to bear,
ithe facsimile signatures of said offi-
cials, and this bond to be dated as of
the fivst day of January, 1964. {
Y (Do not sign) f

Mayor
: (Do not sign) !
] City Treasurer i
(SEAL)

IAttested and Countersigned:
(Do Not Sign) .
City Clerk.

* (Insert proper maturity from schedule-
in Section 5.)

*¢ (Insert proper rate from schedule in
Section 5.)

*#* (Insert only in bonds numbered 4 to,
27, both inclusive, maturing on and after,
November 1, 1965.)

(End of Form of Bond)

(Form of Coupon)

No. .
. $35.05
| 36.00 |
H 36.00
! 36.00
i 36.00 i
. - 36.00 |
' 36.00 '

36.00 ¢

36.00
36.00
3600

of said City for said improvements and{’

i

{on, nay, either at law or in equity, by
{suit, action, mandamus or other appro

{regation of

jand the interest thereon shall he fully

¢ City be, and they hereby are, authoriz-

e e
On the first day of November, 19
“(unless the bond to which this coupen
is attached has been called for prior
redemption) “the City. of Las Vegas,)
County of Clark, State of Nevada, will
pay the bearer hereof the sum herein|
designated in lawful money of the Unit-
ed States of America, out of a special
;fund designated the ““Las Vegas Assess-
jment District No. 445 Bond Interest and
;Redemption Fund, Series January 1,
‘1964,” or in the event said fund shall
ibe insufficient therefor, out of its gen-

ieral fund, at the office of the City

\Treasurer of said City, being one year’s

interest on its Assessment District No.
445 Improvement Bond, Series January;
1, 1964, and bearing Bond No.

i (Facsimile Signature)

ayor
! (Facsimile Signature)
! City Treasurer \
(Facsimile Signature)
City Clerk
* (Insert in all coupons (Except No. 1)
maturing on and after November 1,
1965.) .
Section 11. That the officers of the

ed and directed to take all action
necessary or appropriate (o effectuate
the provisions of this ordinance, includ-
ing without limiting the generality of;
the foregoing, the printing of said bonds
and the execution of such certificates
as may reasonably be required by the
purchasers thereof, relating, among oth-
er matters, to the signing of the bonds,
the tenure and identily of the municipal
officials, the amount certified on the
assessment roll together with the amount
of cash payments, the accuracy of prop-
erty descriptions, the delivery of the
bonds, and the absence of litigation

r

[pencding’ or threatened affecting the |
validity of the bonds, if such is in
accordance with the facts.

Section 12. That any holder of any
one or mofe of said bonds, or any of
the coupons representing interest there-

priate proceedings in any court of com-
petent jurisdiction, protect the liens cre-
ated by this ordinance on the proceeds
of said assessment, and may by suit.
action, mandamus, or other appropriate
proceedings enforce and compel -the per-
formance of any duty imposed wupon
the City by the provisions of this ordi-
nance, oOr any ordinance heretofore
adopted concerning said Assessment Dis-
trict No. 445, including without limiting
the generality of the foregoing, the seg-
special assessmeuts, the
proper application thereof, and the ap-
pointment of a receiver. The failure of
any bondholder so to proceed shall not
relieve the City or any of -its officers,
agents or employees of any liahility for
failure to perform any such duty.
Section 13. That all ordinances or reso-
lutions, or parts thereof, in conflict with
the provisions of this ordinance, are
hereby repealed to the extent only of
such inconsistency. This repealer shall
noi be construed to revive any ordi-
nance _ or resolution, or part thereof,|
heretofore repealed, and this ordinance|
shall be irrepealable until said bonds}

paid, certified and discharged, as herein
provided. .

Section 14. That this ordinance may
be amended or suppléemented by an or-
dinance or ordinances adopted by the
Board of City Comimissioners in accord-

1
)

ance with the City Charter and laws of
the State of Nevada, and without the|

© receipt by the Cily of any additionall

consideration, with the written consent
of the holders of seventy-five per
centum (75 per cent) of the bonds au-
thorized by this ordinance and oulstand.
ing at the time of the adoption of such
amendatory or supplemental ordinance
provided, however, that no such ordi-
rtl_ance shall have the effect of permit-
ing.: :

———



r—(a) An extension of the maturity ~of
any bond authorized by this or-
dinance; or

(b} A reduction in the principal

amount of any bond or the rate
of interest thereon: or

(¢) The. creation of a lien upon or a

pledge of property, revenues of
funds, ranking prior to the liens
or pledges created by- this ordi-
dinance; or

(d) A reduction of the principal

i amount of bonds required for con-!

sent to such amendatory or sup-
plemental ordinance.

Section 15.'That if any section, pala-'
graph, clause or provision of this ordi<
nance shall, for any reason, be held|
to be invalid or unenforceabie, the in-|
validity’ or unenforceability of such sec.
tion, paragraph, clause or provision shall
in no manner affect any remaining pro-
vision of this ordinance.

Section 16. That by reason of the fact
that the facilities in the City of Las’
Vegas are inadequate to meet the pres?
ent and future needs .of the City and
its inhabliants and that it is necessaly
immediately to vaise funds to pxovxde
the” improvements herein referred : to,]
therefore, it is hereby declared that 'an
emergency exists,, and that this ordi-
nance is necessary ‘' for the immediate
preservation of the public peace, health
and safety.

Section 17. That the City Clerk and
,Clexk of the Board of Commissioners
of the City of Las Vegas, shall cause

this ordinance to be published once a
week for two successive weeks immedi- -
ately followmg its final reading and
adoptmn, in the Las Vegas Review Jour«
nal, a daily newspaper published in said
City.
i PASSED, ADOPTED AND ~APPROV-
ED this 18th day of December, 1963,
{(SEAL)
{ATTEST:
Edwina M. Cole
City Clerk o
Those voting in favor of the foregoing
ordinance:
Commissioners: Mirabelli, Levy, Foun-
tain, Whipple and Mayor Gragson
i Oran K. Gragson
J Mayor
!Vay& None

Abfent None

Edwma M Cole
City Clerk
. Approved:
{Oran K Gragson, Mayor
AD, 445
Step. 16B
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