O 1 & Uv = W N

10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32

Bill No. 82-56

ORDINANCE NO. 3009

AN ORDINANCE RELATING TO THE CONSTRUCTION OF OFF-SITE IMPROVEMENTS
AMENDING TITLE XI, CHAPTER 2, SECTION 10, SUBSECTION (C) OF THE .
MUNICIPAL CODE OF THE CITY OF LAS VEGAS, NEVADA, 1960 EDITION, FOR
THE PURPOSE OF REDUCING FROM TWENTY-FIVE PERCENT (25%) TO TEN
PERCENT (10%) THE FUNDS REQUIRED TO BE ON DEPOSIT WITH A LOCAL
FINANCIAL INSTITUTION AS SECURITY FOR THE CONSTRUCTION OF THE
OFF-SITE IMPROVEMENTS; PROVIDING FOR OTHER MATTERS PROPERLY
RELATING THERETO; AND REPEALING ALL ORDINANCES AND PARTS OF
ORDINANCES IN CONFLICT HEREWITH.

|Sponsored by ' Summary: Reduces the percentage of
COMMISSIONER PAUL J. funds retained by the financial
CHRISTENSEN institution until final completion

of the off-site improvements from
twenty-five percent (25%) to ten
" percent (10%).
THE BOARD OF COMMISSIONERS OF THEACITY OF LAS VEGAS,

NEVADA,'DOES HEREBY ORDAIN AS FOLLOWS:

.SECTION,l: Title XI, Chapter 2, Section 10, Subsection

(C) of the Municinal Code of the City of Las Vegas, Nevada, 1960

Edition, is hereby amended to read as follows:

11-2-10:

(C) The Department of Public Services shall make a determination
as to the approximate cost of the construction of the public
‘improvements which are to be accepted and prior to the
recording of the final map require the subdivider to submit
security for their construction.in an amount, except as
provided in subsection (4) hereof, equai to the cost of

' construction plus tqn percent (10%) for contingencies; The
instruments cf security or other agreements shall provide
for the securities duration, its manner of release and
provisions in the event of default. The security submitted
may be as follows:

1. A deposit of casn or approved government securities;
2. A surety bond issued by a surety company authorized to

do business in the State of Nevada in a form approved by the
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vCity Attorney;

3. An agreement with a local financial institution which
provides generally that out of the funds loaned to the
subdivider for the constructionvof the subdivision, tﬁe
lending institution will require that sufficient fuﬁds to
complete the public improvements will be set aside and used
for that purpose and that the'lending institution will main-

.tain a [twenty five percent (25%)] ten percent (10%) retentio

of the funds until the improvements are accepted by the
City; or |
4. A first deed of. trust which names the City as beneficiar
‘on real property located in .or near the City and-Which is
accompanied by agreements by the trustor and subdivider by
whigh they contract with the City'to provide the required
public improvements. The total cost of the improvements as
set forth in the agreements,shall‘not exceed seventy percent
(70%) of the estimated market value of the property which
is the subject of the deed of trust.
‘ SECTION 2: :vaany section, subsection, subdivision,
paragraph( sentence, clause or phrase in this.Chépter or any
part thereof, is for any-reason held to be uncohstitutional, or
invalid or ineffective by any court of competent jurisdiction,
such decision ‘shall not affect the validity or effectiveness of
the remainingAportions of this Chapter or ahy part thereof. The
Board of Commissioners of the City of Las Vegas hereby declares
that it would have passed each section, subsection, subdivision,
paragraph, sentence, clause or phrase thereof irrespective of
the fact that any one or more sections,‘subsections, subdivisions,
paragraphs, sentences, clauses or.phrases be declared unconstitu-
tional, invalid or ineffective. |
SECTION 3: All ordinances or parts of ordinances,

sections, subsections, phrases, sentendes, clauses or paragraphs
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Cohtained in the Municipal Code of the City of Las Vegas, Nevada,
1960 Edition, in conflict herewith are hereby repealed.
'PASSED, ADOPTED and APPROVED this ISt day of

September ‘ 1982.

14

APPROVED:

ATTEST: .

1| Carol Ann Hawley, City Cl?7f
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The above and foregoing ordinance was first proposed and read by
title to the Board of Commissioners on the 1gty day of Qummt
, 1982, and referred to the following committee composed

of Commissioéners .Christensen . . and Loy

for recommendation; thereafter the said committee reported

favorably on said ordinance on the . Ist déy of September ’
1982, which was a remﬂar meeting of said Board;
thatiat said. ‘ fémﬂa} meeting, the proposed ordinance

was read by title to the Board of Commissioners as first

introduced and adopted by the following vote:

VOTING "AYE" .Commi‘ssioners: Cﬁ’.‘r‘ijs:rte.n.ﬂse.n,.

'VOTING "NAY" Commissioners: - None
ABSENT: . - None
APPROVED:
WILLIAM H. BRIA
ATTEST:

Cou Q_Fhnrtle,

Carol Ann Hawley, City Clerkd'
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| NANCES N CONFUCT'HEREWITH.

Sponsored by COMMISSIONER PAUL:

J. CHRISTENSEN{

Summary: Reduces the percentage of
} funds retained by the financiaj insﬁlulionJ
until finai compietion of the off-sita im-
provements from twenty-five percent!
1 (25%) 10 ten percent (10%). ]
, The above and foregoing ordinance was:
{ first proposed and

| tirst introduced and adopted by tha fo.!
lowing vote. o .
VOTING “AYE" Commissioners; Chris-/

' lensen, Levy, Lurie, Wootter and.Mayor,

t Briare ) .
VOTING. “NAY" Commissioners: None

! ABSENT None !

; COPIES OF THE COMPLETE ORDI-

. VEGAS, NEVADA. T y i
! Pub: September 4, 1982 |
LLas Vegas SUN -

AFFIDAVIT OF PUBLICATION

STATE OF NEVADA, { ..
COUNTY OF CLARK

, being fiJ;.ﬁ duly 'sworn,

t. ~
P

Lorraine Johnson

-,

Legal Clerk o _ of the

: That he is ) inted and published”
deposes and says: T f I circulation, printed and publi
S AS S dail newspaper of genera '._-_ . hed was

L VE\? an:Li,:l 'ﬂ:e CoZnW of Clark, State of Nevada, ar;d that the attac ©
egas, ; . .
:;ntai:uougsly published in said newspaper for a period of -4 ti me

oo

. R
, 1982
from September 4, 1982 to September 4, 2!,

’

above named.

RUTHE V58

fy 'Poblidosteine di:i‘iévaba'd‘:
: COUNTY OF CLAR |

S My Appointment Expires Apr. 14, 1985 |

My Commission Expires



AR 8 o ERS ) A9 KAy S mA s FE KD CR A S R e uh L 3G e s Sy

7 i
M . . oo & LN ey .
! IS IONVE IR TIPRS W ;
P B (R TP AR & S '»

z hove¥ o sinie-r oY ¥ .
: FEALY W YT % :
A0 % s wgta pd Fnn SR Y % e
2208 A e tremtilgih WM ]

TR R U SO se r ROD ML w5 0 M S A 2 v Lt P ke O GEL w0 P

i

td
1



e -
o ——————— -

AN ORDINANOL HELATING TO THE
CONSTRUCTION OF OFF-SITE M-
PROVEMENTS, AMENDING TITLE XI,
. CHAPTER 2, SECTION 10, SUBSEC-
TION (C) OF THE MUNICIPAL CODE
OF THE CITY OF LAS VEGAS, NEVADA,
1860 EDITION, FOR THE PURPOSE OF
REDUCING FROM TWENTY- FIVE PER-
CENT (25%) TO TEN PERCENT (10%)
THE FUNDS REQUIRED TO BE ON DE-
POSIT WITH A LOCAL FINANCIAL IN-
STITUTION AS SECURITY FOR THE
CONSTRUCTION OF THE OFF-SITE IM-
-PROVEMENTS; PROVIDING FOR
OTHER MATTERS PROPERLY RELAT-
ING THERETO; AND REPEALING ALL
ORDINANCES AND PARTS OF ORDK
NANCES IN CONFLICT HEREWITH.

Sponsored b
COMMISSIONER PAUL 4.
CHRISTENSEN

!
|
(
|

Summary: Reduces the .percentage of -

funds retained by the financial institution
until final completion- of the off-site im-
provaments
(25%) to ten percent (10%).

At a Commission Mesting on August
18, 1982 BILL NO. 82-56 was read by

mittee: C. ners Chrk

Lovy.
EOPIES "OF THE COMPLETE ORDM-
NANCE ARE AVAILABLE FOR PUBLIC
INFORMATION IN THE OFFICE OF THE
CITY CLERK, 10TH FLOOR, CITY HALL
400 EAST STEWART AVEMUE, LAS
| VEGAS, NEVADA.

from twenty-five parcent

:[tle and mfsrrod _to Recommending
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Pub: August 25,1982 : ,
tm Vegas SUN

AFFIDAVIT OF PUBLICATION

{=

Lorraine Johnson

STATE OF NEVADA,
COUNTY OF CLARK

being first duly sworn,

of the

on, printed and published
and that the attached was

deposes and says: That he is Legal Cll.e‘.rkI

LAS VEGAS SUN, a daily newspaper of general circulati
at Las Vegas, in the County of Clark, State of Nevadoaé )
continuously published in said newspaper for a period of ; i 6.

from aAugust 25, 1982 to  August 25, 1982

. wit:
inclusive, being the issues of said newspaper for the following dates, to-wi

That said newspaper was regularly issued and circulated on each of the dates
above named.

Subscribed and swo

day of August,

d_for Cl k Counr/,sNﬁada ,:‘.;

e PRGTREY DS S A

%A Notary Public-State of Nevada™ : -
7% COUNTY OF CLARK {

"My Appointment Expires Apr. 14, 1985

=T Notary “Pu

——ah— — — — w—— . c—
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