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EMERGENCY ORDINANCE NO. 680 

AN ORDINANCE DECLARING THE RESULT OF THE SPECIAL '  

. BOND .ELECTION-H=LAT_THE_SAME_TIME-AS-THE 	• 
GENERAL CITY. ELECTION OF_MAY.3,.1955; RATIFYING, 
APPROVING ; .AND-CONFIRMING ACTION HERETOFORE TAKEN. 
RELATING_TO,AND.PROVIDING_FOR_THE_ISSUANCE 	- 
$2 3 875,000.00.NEGOTIABLE.COUPON.BONDS.OF'TAE 
OF LAS VEGAS, INCLUDING ITS GENERAL-OBLIGATION-. 
SEWER BONDS, SERIES-DECEMBER 1, 1955, IN THE 
AGGREGATE-PRINCIPAL AMOUNT. OF $2,000,000.00, 
GENERAL.OBLIGATION-POLICE.DETENTION BONDS, SERIES 
DECEMBER 1,.1955, IN.THE AGGREGATE PRINCIPAL 
AMOUNT OF $275,000.00,- GENERAL OBLIGATION FIRE 
EXTINGUISHING SYSTEM BONDS, SERIES-DECEMBER,1, 
1955, IN THE AGGREGATE. PRINCIPAL AMOUNT OF 
$400,000.00, AND GENERAL OBLIGATION FIRE ALARM 
SYSTEM BONDS,_SERIES.DECEMBER.1,-1955, IN THE 
AGGREGATE PRINCIPAL AMOUNT OF $200,000.00; PRE- 
SCRIBING THE-FORM_OF.SAID.BONDS; PROVIDING FOR 
THE-LEVY AND COLLECTION.OF.AN-ANNUAL AD. VALOREM 

. TAX; AUTHORIZING-THE-EXECUTION OF SAID-BONDS; 
AND.PRESCRIBING.OTHER DETAILS.IN  -CONNECTION THERE- 
WITH, AND DECLARING AN EMERGENCY. . 	 . 

WHEREAS, the City of Las Vegas is a municipal corpor-

ation duly organized and existing under the general statutes of 

the State of Nevada; and 

WHEREAS, at a special bond electibn duly called and 

held within the City of Las Vegas at the same time as the general 

city election on Tuesday, the 3rd day of May, 1955, the following 

proposals were submitted to the qualified electors of the City of 

Las Vegas: 

(a) "Shall the City of Las Vegas issue its negoti-
able  coupon General Obligation Sewer Bonds in 
the aggregate principal amount of $2,000,000.00, 
or so much thereof as may be necessary, for the 
purpose of defraying, in part, the cost of im-
proving' the existing sanitary sewer system, by 
acquiring sites and rights-of-way there 	and 

ill acquiring, constructing and establishin ddt 
tional,anitary sewer lines, an additio 
sanitary sewerage disposal plant, a sartioryi 
sewer effluent disposal system, and othlki arf 
purtenances to said system, said bds to bear 
interest at a rate of not more th44s4ienir) 
percent per annum, and to mature 
regular numerical order at annual 
commencing not later than the yeaS0191,4, tal7d 
ending not later than the year 1980, both in-! 
clusive, said bonds maturing after tfirtre 
1966, to be subject to prior redempt 



option of the City on such terms as the Board 
of Commissioners may determine on any interest 
payment date on and after ten (10) years from 
the date of the bonds, principal and interest 
to be payable from an annual general tax levy, 
and from such other sources available therefor' 
as the Board of Commissioners may at its option 
determine." 

(b) "Shall the City of Las Vegas issue its negoti-
able coupon General Obligation Police Deten-
tion Bonds in the aggregate principal amount 
of $275,000.00, or so much thereof as may be 
necessary, for the purpose of defraying, in 
part, the cost of improving the police deten-
tion facilities, by establishing, constructing, 
and otherwise acquiring Las Vegas Police Prison 
buildings and a suitable site and grounds there-
for and extending and bettering the present 
Las Vegas Police Station Building in order 
to increase the jail facilities thereof, said 
bonds to bear interest at a rate of not more 
than seven (7) percent per annum and mature 
serially in regular numerical order at annual 
intervals, commencing not later than the year.  
1958, and ending not later than the year 1980, 
both inclusive, said bonds maturing after the 
year 1966, to be subject to prior redemption, 
at the option of the City on such terms as the 
Board of Commissioners may determine on any 
interest payment date on and after ten (10) 
years from the date of the bonds, principal 
and interest to be payable from an annual 
general tax levy, and from such other sources 
available therefor as the Board of Commissioners 
may at its option determine." 

(c) "Shall the City of Las Vegas issue its negoti- 
- - able coupon General-Obligation Fire Extinguish-

ing System Bonds in the aggregate principal 
amount of $400,000.00, or so much thereof as 
may be necessary, for the purpose of defraying, 
in part, the cost of improving the municipal 
Fire Extinguishing System, by acquiring addi-
tional fire extinguishing equipment, and 
buildings therefor, together with such addi-
tional sites and grounds as may be necessary, 

• and by improving existing fire department 
buildings and fire extinguishing equipment, 
gaid bonds to bear interest at a rate of not 
more than seven (7) percent per annum, and to 
mature serially in-regular numerical order 
at annual intervals, commencing not later than 
the year 1958, and ending not later than the 
year 1980, both inclusive, said bonds maturing 
after the year 1966, to be subject to prior 
redemption, at the option of the City on such 
terms as the Board of Commissioners may deter-
mine on any interest payment date on and after 
ten (10) years from the date of the bnnds, 
principal and interest payable from an annual 
general tax levy, and from such other sources 
available therefor as the Board of Commissioners 
may at its option determine." 



(d) "Shall the City of Las Vegas issue its negoti- 
able coupon General Obligation Fire Alarm 
System Bonds in the aggregate principal amount 
of $200,000.00, or so much thereof as may be 
necessary for the purpose of defraying, in part, 
the cost of improving the municipal Fire 
Extinguishing System, by acquiring, construct-
ing and establishing an automatic fire alarm 
system complete with headquarters building and 
controls and panels, said bonds to bear interest 
at a rate of not more than seven (7) percent 
per annum, and to mature serially in regular 
numerical order at annual intervals, commencing 
not later than the year 1958, and ending not 
later than the year 1980, both inclusive, said 
bonds maturing after the year 1966, to be sub-
ject to prior redemption, at the option of 
the City on such terms as the Board of Commis-
sioners may determine on any interest payment 
date on and after ten (10) years from the date 
of the bonds, principal and interest to be 
payable from an annual general tax levy, and 
from such other sources available therefor as 
the Board of Commissioners may at its option 
determine." 

WHEREAS, each of said propositions was carried by the 

vote of more than a majority of such qualified voters of the City 

of Las Vegas voting thereon; and 

WHEREAS, thereafter pursuant to notice duly given in 

accordance with the statutes of the State of Nevada, sealed bids 

for the purchase of the bonds of each said issue were received 

and publicly opened on the 16th day of November, 1955, at the hour 

of 8:00 o'clock P.M.; and 

WHEREAS, pursuant to said notice all of said bonds were 

than sold and awarded to John Nuveen & Co., Chicago, Illinois, 

and associates, the bidder making the best bid for each said issue, 

at a price equal to the principal amount thereof and accrued 

interest to the date of delivery; and 



WHEREAS, the Board of Commissioners of said City has 

determined, and does hereby determine, that it is necessary and 

for the best interests of the City of Las Vegas and the inhabi-

tants thereof that said bonds be so issued; and • 

WHEREAS, said City has not issued and does not have 

bonds outstanding, including those hereinafter authorized to be 

issued, in an amount in excess of twenty percent of the total 

valuation of the taxable property within said City as shown by 
1.■ 

the last preceding tax list or assessment roll. 

NOW, THEREFORE, THE BOARD OF COMMISSIONERS OF THE CITY 

OF LAS VEGAS DO ORDAIN: 

Section 1. That said election resulted in the approval 

of the issuance of said bonds, and the result of said election is 

hereby so declared. 

Section 2. That all action (not inconsistent with the 

provisions of this ordinance) heretofore taken by the Board of 

Commissioners and the officers of the City of Las Vegas, directed 

toward accomplishing the purposes stated in the aforesaid proposi-

tions and the issuance of bonds for those pui .poses be, and the 

same hereby is, ratified, approved and confirmed, including, 

without limiting the generality of the foregoing, the acceptance 

of said proposals of John Nuveen & Co., Chicago, Illinois, and 

associates, for the purchase of said bonds. 

Section 3. That to provide funds for the following 

stated purposes, the City of Las Vegas, on behalf of said City 

and upon the credit thereof, pursuant to the powers vested in 

said City and its Board of Commissioners under the general laws 

of the State of Nevada and the Charter of said City, shall issue 

the following negotiable coupon bonds of said City: 



(a) General Obligation Sewer Bonds, Series December 1, 

1955, in the aggregate principal amount of $2,000,000.00, con-

sisting of 2,000 ,bonds, being numbered consecutively from 1 to 

2,000, both inclusive, and maturing serially $100,000.00 on the 

first day of December in each of the years 1956 to 1975, both 

inclusive, said bonds being issued for the purpose of defraying, 

in part, the cost of improving the existing sanitary sewer system, 

by acquiring sites and rights-of-way therefor and acquiring, con-

structing and establishing additional sanitary sewer lines, an 

additional sanitary sewerage disposal plant, a sanitary sewer 

effluent disposal system, and other appurtenances to said system. 

(b) General Obligation Police Detention Bonds, Series 

December 1, 1955, in the aggregate principal amount of $275,000.00 

consisting of 275 bonds, being numbered consecutively from 1 to 

275, both inclusive, and maturing serially $9,000.00 on the first 

day of December, 1956, and $14,000.00 on the first day of December 
• 

in each of the years 1957 to 1975, both inclusive, said bonds 

being issued for the purpose of defraying, in part, the cost of 

improving the police detention facilities, by establishing, 

constructing, and otherwise acquiring Las Vegas Police Prison 

buildings and a suitable site and grounds therefor and entending 

and bettering the present Las Vegas Police Station Building in 

order to increase the jail facilities thereof. 

(c) General Obligation Fire Extinguishing System Bonds, 

Series December 1, 1955, in the aggregate principal amount of 

$400,000.00, consisting of 400 bonds, being numbered consecutively 

from 1 to 400, both inclusive, and maturing serially $20,000.00 

on the first day of December in each of the years 1956 to 1975, bot 

inclusive, said bonds being issued,for the purpose of defraying, 



in part, the cost of improving the municipal Fire Extinguishing 

System, by acquiring additional fire extinguishing equipment, . 

and buildings therefor, together with such additional sites and 

grounds as may be necessary, and by improving existing fire 

department buildings and .fire extinguishing equipment. 

(d) General Obligation Fire Alarm System Bonds, Series 

December 1, 1955, in the aggregate principal amount of $200,000.00, 

consisting of 200 bonds, being numbered consecutively from 1 to 

200, both inclusive, and maturing serially $10,000.00 on the first' 

day of December in each of the years 1956 to 1975, both inclusive, 

said bonds being issued for the purpose of defraying, in part, 

the cost of improving the municipal Fire Extinguishing System,. 

by acquiring, constructing and establishing an automatic fire 

alarm system complete with headquarters building and controls and 

panels. 

Section 4. That said bonds of each issue shall be dated 

December 1, 1955,*will be in the denomination of $1,000.00 each, 

and shall bear interest payable semiannually on the first days of 

June and December in each year, commencing June 1, 1956, bonds 

maturing in the years 1956 to 1963, both inclusive, bearing interes 

evidenced by coupons designated "A," from date until maturity at 

the rate of four per centum (4%) per annum, and bearing additional 

interest, evidenced by coupons designated "B," from January 1, 1956 

until December 1, 1960, or until maturity, whichever occurs earlier 

at the rate of one per centum (17) per annum, and bonds maturing 

in the years 1964 to 1975, both inclusive, bearing interest, 

evidenced by coupons designated "A," from date until maturity at 

the -rate of four and one-quarter per centum (4 - k%) per annum, 



r 

and bearing additional interest, evidenced by coupons designated 

"B," from January 1, 1956, until December 1, 1960, at the rate of 
— 
three-quarters of one per centum (3/4%) per annum. If, upon 

presentation of any bond at maturity, payment is not made as - 

herein provided, interest thereon shall continue at the "A" 

coupon rate herein above designated for such bond. Both 

principal and interest shall be payable in lawful money of the 

United States of America, at the office of the Treasurer of the 

City of Las Vegas, Nevada, or at the Harris Trust and Savings 

Bank, Chicago, Illinois, at the holder's option. 

The bonds of each said issue maturing on the 1st day of 

December, 1966, and thereafter, are subject to prior redemption 

in inverse numberical order at the option of the City of Las Vegas 

on the 1st day of December, 1965, or on any interest payment date 

thereafter, for the principal amount thereof plus accrued interest 

to the redemption date and a premium of two per centum (2%) of the 

principal amount thereof. Notice of redemption shall be given by 

the City Treasurer in the name of the City of Las Vegas, by 

publication of such notice at least once, not less than thirty 

nor more than sixty days prior to the redemption date, in a news-

paper of general circulation in the City of Las Vegas, and a copy 

of such notice shall be sent by registered mail, at least thirty 

days prior to the redemption date, to John Nuveen & Co., Chicago 

Illinois, as representative of the original purchasers of said 

bonds so to be redeemed. Such notice shall specify the number or 

numbers of the bonds of each issue to be so redeemed (if less than 

all are to be redeemed), and the date fixed for redemption, and 

shall further state that on such redemption date there will become 

and be due and payable upon each bond so to be redeemed, at the 



office of the Treasurer of the City of Las Vegas, Nevada, in 

Las Vegas, Nevada, the principal amount thereof with accrued interest 

to the redemption date and the stipulated premium, and that from 

and after such date interest will cease to accrue. Notice having 

been given in the manner hereinbefore provided, the bond or bonds 

so called for redemption shall become due and payable on the 

redemption date so designated, and upon presentation thereof at the 

office of the City Treasurer of the City of Las Vegas, Nevada, in 

Las Vegas, Nevada, together with all appurtenant coupons maturing 

subsequent to the redemption date, the City of Las Vegas'will 

pay the bond or bonds so called for redemption. 

Section 5. That said bonds shall be signed by the Mayor 

of the City, countersigned by the City Treasurer, and attested 

and countersigned by the City Clerk, with the seal of the City of 

Las Vegas affixed thereto- The coupons attached to said bonds 

shall bear the facsimile signatures of said Mayor, City Treasurer 

and City Clerk, which officers, by the execution of said bonds 

shall adopt as and for their signatures the facsimiles thereof 

appearing on said coupons. Said bonds and coupons bearing the 

signatures of the officers in office at the time of the signing 

thereof shall be the valid and binding obligations of the City of 

Las Vegas, notwithstanding that before the delivery thereof and 

payment therefor, any or all of the persons whose signatures ap-

pear thereon shall have ceased to fill their respective offices. 

Section 6. That said bonds and the coupons thereto 

Attached shall be in substantially the following form: 



UNITED STATES OF AMERICA' 

STATE OF NEVADA 	 S 	 COUNTY OF CLARK 

CITY OF LAS VEGAS - 
*GENERAL OBLIGATION SEWER BOND 

*GENERAL OBLIGATION POLICE DETENTION BOND 
*GENERAL OBLIGATION FIRE EXTINGUISHING SYSTEM BOND 
*GENERAL OBLIGATION FIRE ALARM SYSTEM BOND 

SERIES DECEMBER 1, 1955 

No. 	 $1,000.00 

The City of Las Vegas, in the County of Clark and State 

of Nevada, for value received, hereby acknowledges itself in-

debted and promises to pay to the bearer 

ONE THOUSAND DOLLARS 

on the first day of December, 19 	, with interest hereon accord- 

ing to the coupons hereto attached, upon presentation and sur-

render of this bond and the attached coupons as they severally 

become due, both principal and interest being payable in lawful 

money of the United States of America, at the office of the City 

Treasurer, Las Vegas, Nevada, or, at the option of the holder 

hereof, at the Harris Trust & Savings Bank, Chicago, Illinois, If, 

upon presentation, payment of this bond is not made as herein 

provided, interest shall continue at the rate of 	  

per centum ( 	%) per annum until the principal thereof is paid 

in full. 

**(This bond is one of an issue subject to prior 

redemption in inverse numerical order, at the option of the City 

of Las Vegas on December 1, 1965, or on any interest payment date 

thereafter prior to maturity, for the principal amount thereof 

plus accrued interest to the redemption date and a premium of 

two per centum (27) of the principal amount thereof. Redemption sh:11 

be made upon not less than thirty days' prior notice by publication 

in a newspaper of general circulation in the City of Las Vegas, in 

the manner and upon the conditions provided in the ordinance 

authorizing the issuance of this bond.) 



This bond is issued by the City,of Las Vegas on behalf 

of said City and upon the credit thereof, for the purpose of 

defraying, in part, the cost of improving ***the existing sanitary 

sewer system of said City, (or) the police detention facilities 

of said City, (or) the municipal fire extinguishing system of 

said City, under the authority of and in full conformity with the 

Charter of said City and the constitution and statutes of the 

State of Nevada. It is hereby certified and warranted that the 

issuance of this bond has been authorized by the electors of the 

City of Las Vegas, qualified to vote on the question, at a special 

municipal election -, held in said Cit? at the same time as the 

general city election on the 3rd day of May, 1955. 

, It is hereby certified and recited tha't all the require-

ments of law have been fully complied with by the proper officers 

of said City in the issuance of this bond; that the total indebt-

edness of said City, including the indebtedness evidenced by this 

bond, does not exceed any limit of indebtedness prescribed by the 

constitution or laws of the State of Nevada or the charter of the 

City of Las Vegas; and that provision has been made for the levy 

and collection of annual taxes sufficient to pay the interest on 

and the principal of this bond when the same become due. 

The full faith and credit of the City of Las Vegas are 

hereby pledged for the punctual payment of the principal of and 

the interest on this bond. 

IN TESTIMONY WHEREOF, the City of Las Vegas, Nevada, 

has caused this bond to be signed by its Mayor, countersigned 

by its Treasurer, sealed with its corporate seal, and attested 

and countersigned by its City Clerk, and has caused the annexed 

interest coupons to be executed with the facsimile signatures of 

its Mayor, City Treasurer, and City Clerk, as of the first day 



of December, 1955. 

(Do Not Sign) 
Mayor 

Countersigned: 

(Do Not Sign) 
City Treasurer 

(SEAL) 

Attested and 
Countersigned: 

(Do Not Sign) 
City Clerk 

*(Insert proper designation of bond.) 

**(To be inserted in all bonds maturing on and after December 1, 
1966.) 

***(Insert the appropriate purpose for each bond issue in the bonds 
of that issue.) 



(Form of Coupon) 

No. 

June, 	. 
On the first day of December, 19 	**(unless the bond 

to which this coupon is attached has been called for prior 

redemption), the City of Las Vegas, in the County of Clark and 

State of Nevada, will pay the bearer 

DOLLARS 

in lawful money of the United States of America at the office of 

the Treasurer of the City of Las Vegas, Nevada, or at the Harris 

Trust and Savings Bank, Chicago, Illinois, at the holder's option, 
***(five 

being (six months' interest on its****General Obligation Sewer 

Bond, (or) General Obligation Police Detention Bond, (or) General 

Obligation Fire Extinguishing System Bond, (or) General Obligation 
- 

Fire Alarm System Bond, Series December 1,1955, and bearing 

NO. 

(Facsimile Signature) 
Mayor.  

(Facsimile Signature) 
- City Treasurer 

(Facsimile Signature) 
City Clerk 

*(Insert 'A" or "B" as well as number of bond) 

**(To be inserted in all coupons maturing on and after June 1, 
-1966, and attached to bonds maturing on and after December 1, 
1966.) 

***(The first "B" interest coupon will evidence five months' 
- --interest. •All other "B" coupons and all "A" coupons will 

evidence six-months' interest.) , 

****(Insert proper designation of bond.) 



Section 7. That when said bonds have been duly 

executed, the Treasurer of the City of Las Vegas shall deliver 

them to the lawful purchasers thereof, on receipt of the agreed 

purchase price. The funds realized from the sale of said bonds 

shall be applied solely to the respective purposes for which said 

bonds have been authorized, as stated in the aforesaid proposi-

tions, but the purchasers of said bonds shall be in no manner 

responsible for the application or disposition by said City or 

by any of its officers of any of the funds derived from the sale 

thereof. 

Section 8. That the interest falling due on said bonds 

on June 1, 1956, shall be paid out of the general fund of the 

City of Las Vegas, or out of any other fund that may be available 

for such purpose, and that for the purpose of creating a separate 

fund, appropriately designated, for each said issue, which fund 

shall be solely used for the redemption of the principal of and 

the interest on the bonds thereof, and any prior redemption 

premium due in connection therewith, there shall be levied in the 

year 1955, and annually thereafter, a tax on all property, both 

real and personal, subject to taxation within the boundaries of 

the City of Las Vegas, including the net proceeds of mines, 

sufficient to pay the interest on said bonds and to pay and 

retire the same as hereinabove provided; and provided further 

that in the preparation of the annual appropriation ordinance for 

the City, the Board of Commissioners shall first make proper 

provision through the levy of sufficient taxes for the payment of 

the interest on and the retirement of the principal of the bonded 

indebtedness of the City, and the amount of money necessary for 

this purpose, together with the amounts necessary for the payment 

of the principal of and interest on the other bonded indebtedness 

of the City, shall be a first charge against all the revenues 

received by said City. Nothing herein contained shall be so 

construed as to prevent the City from applying any other funds 



that may be in the treasury of the City and available for that 

purpose, to the payment of said interest or principal as the 

same, respectively, mature, and the levy or levies provided for 

may thereupon to that extent be diminished. In any year in which 

the total taxes levied by overlapping political subdivisions and 

taxing units in Las Vegas may exceed the limitation of five cents 

on the dollar imposed by Section 2 of Article X of the Constitutio 

of the State of Nevada, and it shall became necessary by reason 

thereof to reduce the levies made in behalf of said City, the 

reduction so made shall be in taxes levied for or by such City 

for purposes other than the payment of its bonded indebtedness 

and interest thereon, and the taxes levied hereinafter for the 

payment of •said bonded indebtedness and the interest thereon shall 

always enjoy a priority over taxes levied for or on behalf of 

such City for any other purposes where reduction is necessary in 

order to comply with the limitation of Section 2, Article X of the 

Nevada Constitution. Such tax shall be levied and collected in 

the same manner and at-the same time as other taxes are levied and 

collected, and the proceeds thereof shall be kept by the City 

Treasurer in each said special fund, which shall be used for no 

other purpose than the payment, for the issue for which each fund 

has hereby been created, of principal and interest due on said 

bonds and any prior redemption premium in connection therewith. 

Such taxes shall be levied in the year 1955 and annually there-

after until all of said bonds and the interest thereon shall 

have been fully paid, satisfied and discharged. Any sums coming 

due on said bonds at any time when there are on hand, from such 

tax levy or levies, insufficient funds to pay the same, shall be 

promptly paid when due from general funds on hand belonging to 

the City of Las Vegas, reimbursement to be made for such general 

funds in the amounts so advanced when the taxes herein provided 



for have been collected. 

Section 9. That it shall be the duty of the Board of 

Commissioners of the City of Las Vegas, annually, at the time and 

in the manner provided by law for levying other city taxes, if 

such action shall be necessary to effectuate the provisiOns of 

this ordinance, to ratify and carry out the provisions hereof 

with reference to the levy and collection of taxes, and said 

Board shall require the officers of said City to levy, extend 

and collect such taxes in the manner provided by law for the 

purpose of creating a fund for the payment of the principal of 

said bonds and the interest accruing thereon. Such taxes, when 

collected, shall be kept for and applied only to the payment of 

the principal of and interest on said bonds as hereinbefore 

specified. 

Section 10. That the City Council does hereby find and 

declare that the life of the improvements to be acquired and, 

established out of the proceeds of the sale of said bonds shall 

and will be in excess of twenty years from their date. 

Section 11. That the officers of the City of Las Vegas 

be, and they hereby are, authorized and directed to take all 

action necessary or appropriate to effectuate the provisions of 

this ordinance, including, without limiting the generality of the 

foregoing, the printing of said bonds and the execution of such 

certificates as may be required by the purchaser thereof relat-

ing to the signing of the bonds, the tenure and identity of the 

municipal officials, the assessed valuation and indebtedness of 

the City of Las Vegas, the rate of taxes levied against the tax-

able property within the City of Las Vegas, the receipt of the 

bond purchase price, and, if in accordance with the facts, the 

absence of litigation, pending or threatened, affecting the 

validity thereof. 



Mayor 

4 

• • 

Section 12. That all by-laws, orders, resolutions, 

and ordinances, or parts of by-laws, orders, resolutions, and 

ordinances in conflict with this ordinance, are hereby re-

pealed. After the bonds hereby authorized have been issued, 

this ordinance shall constitute a contract between said City 

and the holder or holders of said bonds, and shall be and 

remain irrepealable until said bonds and the interest accruing 

thereon shall have been fully paid, satisfied and discharged. 

Section 13. That if any one or more sections, 

sentences, clauses or parts of this ordinance shall, for any 

reason, be questioned or be held invalid, such judgment shall 

not affect, impair or invalidate the remaining provisions of 

this ordinance, but shall be confined in its operation to the 

specific sections, sentences, clauses, or parts of this 

ordinance so held unconstitutional and invalid, and the 

inapplicability and invalidity of any section, sentence, clause, 

or part of this ordinance, in any one or more instances shall 

not affect or prejudice in any way the applicaility and validity 

of this ordinance in any other instances. 

Section 14. That by reason of the fact that the 

City of Las Vegas is in immediate and serious need of the 

benefits to be derived from the issuance of said bonds, it 

is hereby declared that an emergency exists and that this 

ordinance is necessary for the immediate preservation of 

the public peace, health and safety. 

Section 15. That the City Clerk and Clerk of the 

Board of Commissioners of the City of Las Vegas shall cause 

this ordinance to be published once a week for two successive 

weeks immediately following its final reading and adoption in 

the Las Vegas Sun, a daily newspaper published in said City, 

and this ordinance shall become effective immediately follow-

ing the second publication thereof. 

PASSED, ADOPTED AND APPROVED, this  iP'day of 

December, 1955. 



The Commissioners voting in favor of the adoption of 

the foregoing ordinance were as follows: 

Those Voting Aye: Commissioner Bunker 

Commissioner Fountain 

Commissioner Sharp 

Commissioner Whipple 

Mayor Baker 

Those Voting Nay: None 

Mayor 

(SEAL) , 

9 r  

Attest: 



'2 

C?  

AFFIDAVIT OF PUBLICATION 
COUNTY OF CLARK 

STATIE OF NEVADA, 5 

Lochrie 	 , being first duly sworn, 

deposes and says: That he is 	 Jarman 	 of the 

LAS VEGAS MORNING SUN, a daily newspaper of general circulation, printed and 
published at Las Vegas, in the County of Clark, State of Nevada, and that the 
attached was continuously published in said newspaper for a period of two weeks 

SS. 

from December 12, 1955 to December 19, 1955 

inclusive, being the issues of said newspaper for the following dates, to-wit: 

December 12, 19, 1955 
That said newspaper was regularly issued and circulated on each of the dates 
above named. 

Signed !vet-- 

Subscribed and sworn to before me this/9 a  
day of y  

, 
• 

/Notary P,Ublic in and for Clariviounty, Nevada 

I  My Commission Expires My Commission Expires Mar. 17, 1950 



EMERGENCY/ 'ORDINANCE NO. 680 
AN ORDINANQE DECLARING THE RE-

-' SUIT OF Trr.1 SUclikl, BOND ELEC-
TION' HELD AT THE SAME TIME AS 
THE GENERAL1-101V,Y) ELECTION ON 
MAY 3, 195'5; RATIFYING, APPROV-
ING, AND , ,i'IRMING ACTION 
HERETOFORE. TAKEN; RELATING TO, 
AND PROVIDING !FOR THE ISSU-
ANCE OF, 424751000.00 NEGOTIABLE 
COUPON BONDS'"OP 'THE CITY OF 
LAS VEGAS;,4,IA4CLUDING ITS GEN-
ERAL OBLIrg.TAIOfil.BWER ,BONDS, 
!SERIES DECEMBER .1,, 1955, IN THE 
AGGREGATE PRIN0PAL AMOONT OF 
$2,000,000.00,? GENBM'Al,' OBLIGATION 
POLICE DETENTI-01: - -z;ONDS, SERIES 
DECEMBER 1, 1955, IN THE AGGRE-
GATE PRINCIPAL AMOUNT OF 
4275.000.00, .dENERA,- OBLIGATION 
FIRE EXTINGUISHING S Y S T,E M 
BONDS, . SERIES DECEMBER. 1, 1955, 
IN THE AGGREGATE PRINCIPAL 

; AMOUNT OF $400,000.00, AND GENER-
AL OBLIGATION FIRE ALARM SYS-
TEM BONDS, SERIES DECEMBER 1, 
1955, IN THE AGGREGATE PRINCI-
PAL ,AMOUNT OF $200,000.00; PRE-

. SCRIBING THE FORM OF SAID 
BONDS; PROVIDING FOR THE LEVY 
AND COLLECTION OF AN ANNUAL 
AD VALOREM TAX; AUTHORIZING 

, THE EXECUTION OF SAID BONDS; 
AND PRESCRIBING OTHER DETAILS 
IN. CONNECTION THEREWITH, AND 
DECLARING AN EMERGENCY. 
WHEREAS, the City of Las Vegas is 

a municipal corporation duly organized 

land existing under the general statutes 
of the State of Nevada; and 

WHEREAS, at a special bond elec-
t ion duly 'called and held within the 
City of Las Vegas at the same time as 
'the general city election on Tuesday, the 
3rd day of May, 1955, the following pro-
posals were submitted to the qualified 
electoil Of the City of `Lis Vegas: 
'(a.) "Shall the City of Las Vegas issue 

. its negotiable coupon General Obli- 
gation Sewer Bonds in the aggre- 
gate principal amount of $2,000,000.00, 

! 	or so much thereof as may be neces- 
sary, for the purpose of .defraying, in 
part, the cost of improving the ex- 
isting sanitary sewer system, by ac- 
quiring sites add rights-of-way there- 
for and acquiring, .constructing and 
establishing additional sanitary sewer 
lines, an additional sanitary sewerage 
disposal plant, a sanitary sewer dis- 
ent disposal system, and other ap- 
purtenances to said system, said 
bonds to bear interest at a rate of 
not more than seven (7).percent per 
annum, 'and . to Mature serially in 
regular numerical order at annual 
Intervals, commencing not later than 
the year 1958, and ending not later 
than the year 1980, both inclusive, 
said bonds maturing after - the year 
1966, to be subject to prior redemp-
tion, at the option of the City on 
such terms as the Board of • Com-
missioners may determine on any 
interest payment date on and after 
ten (10) years from the date of the 
bonds, principal and interest' to be 
payable from ad annual general tax 
levy, and from such other sources 
available therefor as' the Board of 
Commissioners may at its option de-
termine." 

tih) "Shall the City of Las Vegas issue 
its negotiable !coupon General Obli-
gation Police Detention Bonds in the 
aggregate principal amount of 
$275,000.00,• or so much thereof as, 
may be necessary, for the purpose' 
of defraYing, in part,'-the cost of im-
proving ,the police detention facili-
ties,- by establishing, constructing,' 
and otherwise acquiring Las Vegas' 
Police !Prison buildings and- a suitable 
'Site and grounds therefor and ex-
tending and bettering the present' 
Las Vegas Police Station Building in' 
order to inCrease the jail facilities 
thereof; said bonds to bear interest' 
at a rate-bf not more than seven (7) 
percent per annum and mature se-, 
rially in regular numerical order at, 
annual intervals, commencing not' 
later than the year 1958? and ending 
not later than the year 1980, both in-, 
elusive, said bonds maturing after, 

• the year 1966, to be subject lb prior 
. redemption, .)at the option of the 
City on such ,  terms as the Board of 

, Commissioners may determine on 
: any interest payment . date on and 
after ten .1(0) years from the date 
or the bonds, principal end interedt! 
to be payable from an' annual gent, 
eral tax levy, and from such other 
-sources available therefor as the 

. Board of Commissioners may -at Its 
•nption _determine."  •  

• - 	 __- ---- . 
11c) "Shall the City of Las Vegas issue its 
7  negotiable coupon, General Obliga- 
- 	tion Fire Extinguishing System Bonds 
I 	in the' aggregate principal amount 
' 'of $400,000.00, or so much thereof 'as 

may '-be necessary, for the purpose 
of defraying, in part, the cost of 
improving the municipal Fire Extin-
guishing System, by acquiring addi-
tional fire extinguishing equipment, 
and bUildings therefor, together with 
such additional sites and grounds as 
may be necessary, and by Improving 
existing fire department buildings 
and fire extinguishing equipment, 
said bonds to bear! interest at ,a rate 
of not more than seven (7) Percent 
per annum, and to mature serially 
in regular numerical order at an-
nual .  intervals, commencing not later 
than the year 1958, and ending not 
later than the year 1980, both inclu-
sive, said bonds maturing after the 

, 	year 1966, to be subject to prior re- 
; 	demption, at the toption- of the City 
1 on such terms asithe Board of Cons- 
! 	missioners may determine on any , 
I 	interest payment date on rind after 

- 	1 	ten (10) years from the date of the 
I 	bonds, principal. and interest pay .- 

I able from an annual general tax 
levy, and from such other, sources' 
'available therefor as the Board of ! 

I . Commissioners may at its option ,  
determine." 	,' 	 I , 

(id) "Shall the City ',of Las Vegas issue! 
, 	its negotiable coupon General Ob- 

ligation 'Fire 'Alarm System Bonds 
• in the -aggregate principal amount 
! 	of $200,000.00, Or so much thereof 

as may. be  neceSsary for the pur- 
pose of defraying,. in part; the cost 
of improving the municipal Fire 
Extinguishing System, by acquiring, 
constructing and establishing all 
autOmatic fire alarm system com-
plete with headquarters • building 
and controls and panels, said bonds 

. to bear interest, at a rate of not 
more than seven (7) percent per an-
'nuns, and to mature serially in regu-
lar numerical order at annual inter-
vals commencing, not later than the 
year 1958, and ending not later than 
the year 1980, both 'inclusive, said 
bonds maturing after the year 1966, 
to be subject to prior redemption, at 
the option of the - City on such terms 
as the Board of Commissioners may 
determine on any interest pay-
ment date on and after ten (10) 
years from the date of the bonds, 

- , principal and interest to be pay-
able from an annual general tax 
leVy. and from such other sources 

' available therefor as the Board of 
Commissioners pay at its option 

- 	determine." 	, ; WHEREAS, each of said propositions 

i
'as cafried by. the Vote of more than a 
sajority of - such o' ualified voters of 
he City of „Las Vegas voting thereon, 

and 
WHEREAS, 'thereafter pursuant to 

police .  duly -, givenf inaccordance wills 
the the statutes' of thState of Nevada, 

pealed bids for the' purchase of the 
tonds .  of each .w . said issue were re- 

ived " and publicly opened on the 
6th - • day of Noveinber, 1955, at the 
our of 8:00 o'clock P.M.: and 
WHEREAS, pursuant to said notice all 

pf said bonds were then sold and 
' . . 0 warded to John Nuveen & CO., Chi-

! 
ago, Illinois, and associates; the bid-
er making the belt bid for each said 
slue, at a price equal to the principal 
mount thereof ants accrued interest 
o the date of delivery; and 
WHEREAS, the Board of Corninis-

aioners of said City has determined, 
snd 'does hereby determine, that it is 
pec,:ssary and for the best 'interests 
pi the City of Las 'Vegas and the in-
rabitants thereof that. said bonds be 
po issued: and ' 	- 	' 

WHEREAS, said City has not issued 
pod does not have bonds outstanding, 
acluding those hereinafter authorized 
a be issued, in an amount in e x - 

i. e s s • of twenty percent of the total 
aluation of' the taxable property with-
n  

said City as. shown by the last pre-
Peding tax list or assessment roll, 

NOW, .,THEREFORE, HE BOARD OF 
COMMISSIONERS OF THE' CITY OF 

■ CAS VEGAS DO ORDAIN: 
Section I. That said election resulted I, the' approval of the issuance of said 

ands:, and the result of said election is 
ereby so declared. ` 

I Section 2. That all action (not incon- , 

'llat

os  ent with the provisions of thisl 
rdinance)• heretofore taken by the ,  

id of Commissioners and the of- 

ficers of the City of Las Vegas, di- 
', rected toward accomplishing the pur-

1 ,poses stated in the amresa:d proposi 
tions and, the issuance of bonds for 
those purp-oses be, and the same hereby 
, is, ratified, approved and confirmed, 
including, without limiting' the general- 
lay of' the, foregoing, the acceptance of 
said proposal of John Nuveen & Co., 
!Chicago, Illinois, 'and associates, for 
; the purchase of said *amass 

Section 3. That to provide .funds for 
tlse following stated purposes, the City 
of Las Vegas, on behalf of said City 
and upon the credit thereof, pursuant 
to the powers vested in said City and 
its Board- of Commissioners under the 
general laws 'of the State of Nevada 
and' the Charter of said City, shall is-
sue the :following negotiable bonds of 
slid City': 

(a) General -Obligation Sewer Bonds, 
Series *  December 1, 1955; in the aggre-
gate ,principal amount of 62,600,000.00, 
consisting of 2.000 bonds, being num-, 
bered consecutively from 1 to . 2,000,1 
both inclusive, and maturing. serially! 
$100,000.00 on the first day of Decem-' 
ber in each of the years 1956 to 1975,' 
both inclusive, sale norms being is-, 
sued ,for the purpose of defraying, in; 
:part, the cost of improving the ex-
isting sanitary sewer system, by ex-
lquiring sites and rights-of-way there-! 
Ifor and acquiring, constructing and: 
,establishing additional -  sanitary sewer, 
!lines, an additional sanitary sewerage 
disposal plant, a sanitary sewer ef-
fluent disposal system, and other ap-
nurtenances to said system. 

(b) General Obligation Police De-
tention Bonds, Series December 1, 1955, 
in the aggregate principal amount of 
$275,000.00,. consisting of 275 bonds, 
being, numbered consecutively from 1 to 
275, both inchisive, and maturing se-
rially $9,000.00 on the first day of De-

. cember, 1956, and $14,000.00 on the 
' first day of December in each of the' 
years 1957 to 1975, both inclusive, said 
bonds being issued for ens purpose of 
defraying, in part, the cost of im-
proving- the police detention -facilities, 
by establishing, constructing, and other-
wise acquiring Las Vegas Police Prison 
buildings and a suitable site and grounds 
therefor and entending and bettering 
the present Las :Vegas Police Station 
Building in order to increase the jail 
facilities thereof. 

(c) General Obligation Fire Extin-
guishing _System- Bonds, Series Decem-
ber 1, 1955, in the aggregate principal 
amount of $400,000.00, consisting of 
400 bonds, being numbered consecutively 
from 1 to 400, both inclusive, and matur-
ing serially $20,000.00 on the first day 
of December in. each of the years 1056 
to . 1975, both inclusive, said bonds 
being issued for the purpose of de-
fraying, in 'part, the cost 'of improving 
the niunicipal Fire Extinguishing Sys-
tern, by acquiring additional fire ex-
tinguishing equipment, and buildings 
therefor, 'together with such additional 
sites and grounds as may be necessary, 

land by improving existing - fire depart-
ment buildings and lire extinguishing 

.equipment. 
(cll .  General Obligation Fire Alarm 

System Bonds, Series December 1, 1955, 
in the aggregate . principal .amount of 
$200,000.00, consisting of 200 bonds, be-
ing numbered consecutively from 1 to 
200, both inclusive, and maturing se-
rially $10,000.00 on the first day of 

,December in each of the years 1956 to 
1975, both inclusive, said' bonds being 

!issued for the purpose of defraying, in 
'part, the cost of improving the municipal 
[Fire Extinguishing System, by acquiring, 
'constructing and establishing an auto-
matic fire alarm system complete with 
headquarters building and controls and 
sparse's,  



1 

(Do Not Sign) 

• , 	Mayor 

(DO Net Sign) 

City Treasurer 

Countersigned: 

r-  Section 5. That said bonds shall be 
signed by the' Mayor of' the City, coun-
tersigned by the City Treasurer, and 
attested and countersigned by the City 
.Clerk, with the seal of the City of 
Las Vegas 'affixed thereto. The coupons 
attached to said bonds shall bear the 
facsimile signature' of said Mayor, City 
Treasurer and City Clerk, which of-
ficers,- by the execution of said bonds 
shall adopt as and for -their signatures 
the facsimiles thereof appearing , on said 
coupons. 'Said bonds and coupons bearing 
the signatures of the officers in office 
at the time of the signing thereof shell 
be tire valid and binding obligation; of 
the City of Las. Vegas, notwithstanding 
that br.afore the • delivery thereof and 

(payment therefor. any or all of the 
;persons Whose signatures appear thereon 
,shall have ceased to fill their respective 
%offices. 

Section 6. That said bonds and the 
,coupons thereto attached shall be in 
;substantially tire following form: 
'i UNITED STATES OF AMERICA 

State of Nevada. County of Clark 
• CITY OF LAS VEGAS . 

', General Obligation Sewer Bond. 

i 'General Obligation Police Detention I 
Bonn. 

;*General Obligation Fire Extinguishing 
• 'System Bond. 

1 'General Obligation Fire Alarm • System 
Bond. 

Series December 1, 1955 
No. 	 

$1,000.00 
The City of Las Vegas, in the County, 

of Clark and State of Nevada,. for value1 
received, hereby acknowledges itself in-' 
debted and promises to. pay to the 
bearer 

ONE THOUSAND, DOLLARS 
on the first day of December. 19—, with ,  
interest hereon according to the coupons-
hereto attached, upon presentation and 
surrender cti this bond and the at- 

• , 
_ 	- 

1 Section 4. That said bonds of each' ,  
;issue shall be dated December 1, 1955, 
will be in the denomination of $1,000.00 
, each, and shall bear interest 'payable 
; semiannually on the first days of June % 
and December in each year, commencing 
June 1, 1956, bonds maturing in the 
'years 1956 to .1963, .both Inclusive, bear-
ling interest,. evidenced by coupons des-
ignated "A,"' from date until maturity 
at the rate of four per eentum (4%) 
per annum, and 'bearing additional in-
. terest, evidenced by coupons designated' 
"B," from January 1,. 1956, until De-
cember 1,1960, or until maturity, which-, 
ever occurs, earlier,. at the rate of one 
pen .centum (1%) per annum, and bonds 

'maturing in the -Years 1964 to 1975: both 
!inclusive, bearing interest, evidenced by 

icoupons designated "A," from date un-
til maturity at the rate of four and 
one-quarter per centum (41/4%) per an-
num, and bearing additienal 'Interest, 

(evidenced by coupons designated "B," 
Mcim January 1, 1956, .until December 1, 

1 1960, at the rate of three-quarters of 
one per centum (A%) per annum. If, 
upon presentation of any • bond at ma-
turity, payment is not made- as' herein 
provided, interest thereon shall continue 
at the "A" coupon rate herein above 
designated for such bond. Both principal 
and interest shall be payable in lawful 
money of the United States of America, 
at the office of the Treasurer of the 
City of Las Vegas, Nevada, or at the 
Harris Trust and Savings Bank, Chicago, 

at the holder's' option. 
The bonds ofaeach said issue maturing 

on the 1st day of December, 1966, and 
thereafter, are subject to prior redemp-
tion in inverse numerical order at the 
option of the City of Las Vegas on 
the lot -day of, December, 1965, or on 

, any interest payment date thereafter, 
for the principal amount thereof ;plus 

' accrued interest to the redemption date 
and a premium -  of two per centum (2%) 
of the principal amount thereof. Notice 
of redemption shall be given by the 
City Treasurer in the name of the City 
of Las Vegas,. by publication of such 
notice at lertat once, not less than thirty 
nor more than sixty days prior to the 
redemption date, in a • newspaper of 
general circulation in the City of Las 
Vegas, and a copy of such notice shall 
be sent by registered mail, at least 
'thirty days prior to the redemption 
date, to John Nuveen & co., Chicago. 
Illinois, as representative of the original 
purchasers' of said bonds so to be re-
deemed. 'Such notice shall specify the 
number or numbers of the.' bonds of 
each . issue to be so 'redeemed if less 
than all are to be redeemed), and the 
date fixed for ' redemption, and shall, 
further state that on such kedemption 
date there' will ,  become and be due 
and payable upon each bond so to be 
redeemed, at the office of .  the Treasurer 
of the City of Las Vegas, Nevada, in 
Las Vegas, Nevada, the principal amount 
thereof with accrued interest to the 
;redemption date and the stipulated pre-
mium, and that from and after such 
1date interest will cease to accrue. Notice 
, having been given in the manner here-
inbefore provided, the bond or bonds 
so called for redemption shall become 
!due and payable on the redemption date 
so designated, and upon presentation 
;thereof at the office of the City Treas-
urer of the City of Las Vegas, 'Nevada, 
in Las Vegas, Nevada, together With all 

'appurtenant coupons maturing subse-
,quent to the redemption date, the City 
of Las Vegas will pay the bond or bonds 

(so called for redemption.  

tached coupons as they severally become 
due, both principal and interest being 

. payable in lawful money of the United 
States of America, at the office of the 
City 'Treasurer, Las Vegas, Nevada, or, 

.,at the option of the holder hereof, at the 
Harris Trust & Savings Bank, Chicago, 
Illinois. If; upon presentation, payment 
of this bond is not made as herein pro-
vided, cinterest shall continue at the 
rate of — per centum (—%) 'per 
annum until the principal thereof is 
paid in fulll. 

"(This bond is one of an issue subject 
to prior redemption in inverse numerical 
order, at the' option of the City of Las 
Vegas on December 1, 1965, or on any 
interest payment date thereafter prior to, 
maturity, for the principal amount 
thereof plus accrued interest to the re-' 
demption date and a premium of two, 
per centum (2%) of the principal amount! 
thereof. Redemption shall be made upon 

, not less than thirty days' prior notice by - 
publication in a newspaper of general 
circulation in the City of Las Vegas, in 
the manner and upon the conditions 
provided in the ordinance authorizing the 
issuance of this bond.) 

This bond is issued by the City of 
Las Vegas on behalf of said City and 
upon the credit thereof,. for the purpose 
of defraying, in part, the cost of im-
proving "'the existing sanitary sewer 
system of said City, (or) the police' 

, detention facilities of said City, (or) the 
municipal fire extinguishing system oil 
said City, under the authority of and in ; 
full conformity with the Charter of said 
City and the constitutron and statutes 
of the State of Nevada. It is hereby 
certified and warranted that the issuance 
of this bond has been authorized by the 
electors of the City of Las Vegas, quali-
fied to vote on the question, at a special 

" municipal election, help In said City 
at the same time as the general city 

, election on the 3rd day of May, 1955. 
It is hereby certified and recited that 

all the requirements of law have been 
;fully complied with by the proper (Sin-
kers of said City in the issuance of this 
!bond; that the total indebtedness of 
I said City, including the indebtedness 
I evidenced by this bond, does not exceed 
Lany limit_of indebtedness _prescribed  

. _ 
Iii 	or laws of the State 
of Nevada or the charter of the City 
of Las Vegas; and that provision has 
been made for the levy and collection 

, of annual, taxes sufficient to pay the 
, interest. on . and the principal of this 
bond, when the same become dui. 

The full faith and credit of the City 
of Las Vegas are hereby pledged for the 
punctual payment of the principal of and 
the interest on this bond. 
' IN TESTIMONY WHEREOF, the City 
of Las Vegas, Nevada, has caused this 
bond to be signed by its Mayor, counter-
signed by its Treasurer, sealed with its 
;corporate seal, and attested and counter-
!signed by its City Clerk; and has caused 
the annexed interest coupons to be ex-
ecuted with the, facsimile signatures of 
its Mayor, City Treasurer, and City 

( Clerk, as of .the first day of December, 
1955. 

(SEAL) 	. 
:Attested and Cotintersignedt 

, 	113o Not Sign) . 

City 'Clerk 
• (Insert proper designation of bond). 

■ "(To be inserted in all bonds Maturing 
on and after December 1, 1966). 

•" (Insert the appropriate purpose for 
each' bond issue in the bonds of that 
'issue). 	• 

' (Form of Coupon). 
No. 	 • $ 	 

On the first day of (June), December, 
19— "(unless the bond to which -this 
coupon is attached has been called for i 
prior redeption), ,  the City of Las Vegas, 
in the County of Clark and State of 
Nevada, will pay the bearer 

' 	Dollars 
In lawful money of the .United States of 
America at the office of the Treasurer 
of the City of Las Vegas, Nevada, or 
at *. the Harris Trust and Savings Bank, 
;Chicago, 'at the holder's option, 
.being'"' (five) six. months' interest on 
its ""General Obligation Sewer Bond, 
'(or) General' Obligation Police Detention 
:Bond, (or) General Obligation Fire Ex-
tinguishing System 'Bond, ,(or) General 

-Obligation Fire Alarm System Bond, 
;Series December .  1, 1955; and bearing 
1No. 

Mayor 
(Facsimile Signature) 

., City Treasurer . 
(Facsimile Signature) 

City Clerk 
• (Insert "A" or "B" as well as number 

of bond). 
"(To be inserted in all coupons mar 

turing on and after June 1, 1966, and 
attached to bonds maturing on and after 

1 December 1, 1966.1 
"•• (The first "B" interest coupon will 

evidence five months' interest. All other 
"B" coupons and all "A" coupons will 
evidence six months' interest.) 

••" (Insert proper designation of bond.) 
Section 7. That when' said bonds have 
been duly executed, the Treasurer of, 
the City of Las Vegas shall deliver them 
to the lawful purchasers thereof, on re-
ceipt of the agreed purchase price. The 
funds realized from the sale of said 
bonds shall be applied solely to the 
respective purposes for which said bonds 
have been authorized, as stated in the 
aforesaid propositions, but the purchas-
ers of said bonds shall be in no manner 
responsible for the application or dis-
position by said City or by any of its 
officers of any' of the funds derived 
from the sale thereof. , —  •  

(Facsimile Signature) 



Sintinri 8. That the interest falling -due 
on said bonds on June 1, 1956, shall be 
paid out of the general fund of the 
City of Las Vegas, or out of any other 
fund that may be available for such 
purpose, and that for • the purpose of 
creating a separate fund, appropriately 
designated, for each said issue, which 
fund shall be solely used for the re-
deption of the Principal of and the in-
terest on the bonds thereof, and any 
prior redeption premium. due in con-
nection therewith, there shall be levied 
in the year. 1955; and annually there-
after, a tax on alit ;property, both real 

, and personal, subject 'to,taxation 'within 
' the boundaries of the City of Las Vegas, 
including the net 'proceeds of mines, 
sufficient to pay the interest on said 
bonds and to pay and retire the same 
as •hereinabove provided; and provided 
further that in the preparation of' the 
annual appropriation ordinance for the 
City, the Board Of Commissioners shall 
first make proper provision through the 
levy of sufficient taxes for the payment 
of the interest on and the retirement 
of the principal of the bonded indebted-
ness of the City, and the amount of 
money necessary for this purpose, to-
gether with the amounts necessary for 
the payment of the principal of and in-

. terest on the other bonded indebtedness 
of the City, shall be a first charge against 

`all the revenues received by said City. 
;Nothing herein contained shall be so 
construed as to prevent the 'City from, 
applying any other funds that may bei 
in the treasury of the City and available 
for that purpose, to the payment of 
said interest or principal as the same-, 
respectively, mature, and the levy or 
levies provided for may thereupon to 
that extent • be diminished. • In any 
year in which the total taxes levied; 
by overlapping politict.1 subdivisions and; 
.taxing units in Las Vegas may exceedj 
the limitation of five cents on the dol-
lar imposed by Secthan 2 of Article X 

101 the Constitution of the State of Ne-, 
'vada, and it shall become necessary by 
reason thereof to "educe the leviesl 

i'made in behalf of aaid City, the re-
duction so made shalt be in taxes leviedt 
for or by such City -(or purposes other; 
than the payment ol Its bonded indebtt,  

I edness and interest thereon, and the; 
,taxes levied hereinafter for the payment 
I of said bonded indebtedness and the in-
; terest thereon shall always enjoy a prior-, 
lay over. taxes levied for or on behalf! 
of such City, for any other purposes; 
where reduction is necessary in order 
to comply with the limitation of Sec-, 
tion 2, Article X of the Nevada Consti-
tution. Such tax shall be levied and col-
lected in the same Manner and at the 
same time as other taxes are levied and 
collected, and the proceeds thereof shall 
be kept by the City Treasurer in each. 
said special fund, which shall be used 
for no other purpose than the payment, 
for the issue ler which each fund has 
hereby been created, of principal and 
interest due on said bonds and any prior ' 
redemption premium in connection there- 

I with. Such taxes shall be levied in the 
year 1955 and annually thereafter until 
all of said bonds \end the interest there - ,  

on shall have been fully paid, satisfied 
and discharged. Any sums coming due 
on said bonds at any time when there 
are on•hand, from such tax levy or levies, 

! insufficient funds to pay the same. 
shall be promptly paid when due from 

I general funds on hand belonging to 
the City of Las Vegas, reimbursement to 
be made for such general funds' in the 
amounts .so advanced when the taxes 
herein provided for have been collected. 

Section 9. That it shall be the duty 
of the Board of Commissioners of the 
City of Las Vegas, annually, at the time 
and in the manner provided by law for 
levying other city taxes, if such action 
shall be necessary to effectuate the pro-
visions of this ordinance, to ratify end 
carry out the provisions hereof with 
reference to the levy and collection of 
taxes, and' said Board shall require the 

l officers of said City to levy, extend and 
collect such taxes in the manner pro-
vided by law for the purpose of cre-
ating a fund for the payment of the 

;principal of said bonds and the interest 
!accruing thereon. Such taxes, when col-
, lected, shall be kept for and applied only 
to the payment of the principal of 'and 
interest on said bonds as herelnbefore 
specified. 

Section 10. That the City Council does 
hereby' find and declare that the life 
of the improvements to be acquired and 
established out of the proceeds of the 
sale of said bonds shall and will be in 

, excess of twenty years from their date. 
Is Section 11. That the officers of the City 
of Las Vegas be, and they hereby are, 
authorized and directed to take all action 
necessary or appropriate to effectuate 
the •provisions of this ordinance, in-

;eluding, .without limiting the generality 
, of' the foregoing, the printing of said 
,bonds and the execution of such certifi-
cates as may be required by the pur-
chaser thereof relating to the signing of 
the bonds, the tenure and identity of 
the municipal officials, the, assessed val-
uation and indebtedness of 'the City of 

;Las Vegas, the rate of taxes levied 
against the taxable property within the 
City of Las' Vegas, the receipt of the 
bond purchase price, and, if in accord-
ance with .the .facts, the absence of 
;litigation, pending or threatened, affect-
ing the validity thereof.. 

Section 12. That all by-laws, orders, 
resolution; and ordinances, or parts of 
'by-laws, orders, resolutions, and ordi-
nances In conflict with this ordinance, 
are hereby repealkit After the bonds 
hereby authorized have been issued, this 
ordinance .shall constitute a contract be-
tween said City and the holder or holders 
of said bonds, and shall be and remain 

:irrepealable until said bonds arid the.in-
terst accruing thereon shall have been 
fully paid, satisfied and discharged. 

Section 13. That If any one or more 
sections, sentences, clauses or parts of 
this ordinance shall., for any reason, be 
questioned or be held invalid, such .judg-
ment shall not affect, impair or invali-
date the remaining provisions of this 

'ordinance, but shall be confined in its 
operation to the specific sections, sen-

I terices, clauses, or parts of this ordi-
nance so heln unconstitutional and in-
valid, and the inapplicability and inva-
lidity of any section, sentence, clause, 
or part of this ordinance, in any one or 
more instances shall not affect or pre-
judice in any way the applicability 'and 
validity of this ordinance in ,any, other 
Instances.  
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that the City of as Vegas, is in im-
mediate and serious need' of the bene-
fits to be derived from the issuance of 
said bonds, it is hereby declared that an 
emergency exists and that this ordinance 
is necessary for the immediate preser-
vation of the ,public peace, health and 
safety. 

Section 14. That by reason of the fact 
Clerk of the Board of Commissioners of 
the City of Las Vegas- shall cause this 
ordinance to be published once a week 
for two successive weeks immediately 
following its final reading and adoption 
In the Las Vegas Sun, a daily newspaper 
published in said City, and this ordi-
nance shall become effective immediately 
following the second publication thereof. 

PASSED, ADOPTED AND APPROVED, 
this 9th day of December, 1955. 

C. D. BAKER, Mayor 
. (SEAL) 
ATTEST:. 	 .• 
SHIRLEY BALLINGER, City Clerk. 

The Commissioners voting in favor of 
the adoption of the 16iegoing ordinance 
were as folows: 

Those Voting Aye: 
Commissioner Bunker, Commissioner 

Fountain, Commissioner Sharp, Commis-
sioner Whipple, Mayor Baker. • 

Those Voting Nay: None. 

(SEAL) 
C. D. BAKER, Mayor. 

Attest: 
SHIRLEY .BALLINGER, Otty Clerk. 
Dec. 12, 19, 1955. 


