EMERGENCY ORDINANCE NO. 680  +

B ¢

. AN ORDINANCE DECLARING THE RESULT OF THE SPECIAL-
. BOND ELECTION-HELD AT THE.SAME TIME-AS THE |

GENERAL CITY ELECTION OF MAY 3, 1955; RATIFYING,
APPROVING, . AND- CONFIRMING ACTION HERETOFORE TAKEN .
RELATING TO, AND PROVIDING.FOR.THE ISSUANCE OF,
$2,875,000.00 NEGOTIABLE COUPON.BONDS OF ‘THE CITY.:
OF LAS VEGAS, INCLUDING ITS GENERAL -OBLIGATION-
SEWER BONDS, SERIES DECEMBER 1, 1955, IN THE
AGGREGATE -PRINCIPAL AMOUNT OF $2,000,000.00,
GENERAL OBLIGATION-POLICE. DETENTION BONDS, SERIES
DECEMBER 1,.1955, IN THE AGGREGATE PRINCIPAL
AMOUNT OF $275,000.00,- GENERAL OBLIGATION FIRE
EXTINGUISHING SYSTEM BONDS, SERIES.DECEMBER -1,
1955, IN THE AGGREGATE PRINCIPAL AMOUNT OF
$400,000.00, AND GENERAL OBLIGATION FIRE ALARM
SYSTEM BONDS,  SERIES. DECEMBER 1,-1955, IN THE
AGGREGATE PRINCIPAL AMOUNT. OF $200,000.00; PRE-
SCRIBING THE FORM.OF SAID.BONDS; PROVIDING FOR
THE.LEVY AND COLLECTION.OF- AN -ANNUAL AD.VALOREM
TAX; AUTHORIZING THE EXECUTION OF SAID -BONDS; .
AND PRESCRIBING OTHER DETAILS IN .CONNECTION THERE-
WITH, AND DECLARING AN .EMERGENCY. .

WHEREAS, the City of Las Vegas is a municipal corpor-
ation duly organized and existing under the general statutes of
the Stgte'bf Nevada; and

WHEREAS, 'at a special bond election duly called and
held within the City of Las Vegas at the same time as the general
city»eleétion'on Tuesday, the 3rd day of May, 1955, the following
proposals were submitted to the qualified electors of the City of
Las Vegas:

(a) ‘"Shall the City of Las Vegas issue its negoti-
- - - able coupon General Obligation Sewer Bonds in

the aggregate principal amount of $2,000,000.00,

or so much thereof as may be necessary, for the

purpose of defraying, in part, the cost of im-

proving the existing sanitary sewer system, by

acquiring sites and rights-of-way therefgr and

acquiring, constructing and establishinff pddg-
tional  sanitary sewer lines, an additiofal lﬁ'

sanitary sewerage disposal plant a sang flar
sewer effluent disposal system, and oth%
*purtenances to said system, said Q@ﬁds_to bear

percent per annum, and to mature e
regular numerical order at annualfi
commencing not later than the yea far :
ending not later than the year 1980, both Tn-? |
clusive, 'said bonds maturing after thi=ye

1966, to be subject to prior redemptifgn, #t the

}
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(b)

(c)

option of the City on such terms as the Board
of Commissioners may determine on any interest
payment date on and after ten (10) years from
the date of the bonds, principal and interest
to be payable from an annual general tax levy,
and from such other sources available therefor’
as the Board of Commissioners may at its option
determine."

"Shall the City of Las Vegas issue its negoti-
able coupon General-Obligation Police Deten-

.tion Bonds in the aggregate principal amount

of $275,000.00, or so much thereof as may be
necessary, for the purpose of defraying, in
part, the cost of improving the police deten-
tion facilities, by establishing, constructing,
and otherwise acquiring Las Vegas Police Prison
buildings and a suitable.site and grounds there-
for and extending and bettering the present

Las Vegas Police Station Building in order

to increase the jail facilities thereof, said
bonds to bear interest at a rate of not more
than seven (7) percent per annum and mature
serially in regular numerical order at annual
intervals, commencing not later than the year.
1958, and ending not later than the year 1980,
both inclusive, said bonds maturing after the
year 1966, to be subject to prior redemption,
at the option of the City on such terms as the
Board of Commissioners may determine on any
interest payment date on and after ten (10)
years from the date of the bonds, principal

and interest to be payable from an annual
general tax levy, and from such other sources
available therefor as the Board of Commissioners
may at its option  determine."

"Shall the City of Las Vegas issue its negoti-
able coupon General-Obligation Fire Extinguish-
ing System Bonds in the aggregate principal
amount of $400,000.00, or so much thereof as
may be necessary, for the purpose of defraying,
in part, the cost of improving the municipal
Fire Extinguishing System, by acquiring addi-
tional fire extinguishing equipment, and

© buildings therefor, together with such addi-

tional sites and grounds as may be necessary,
and by improving existing fire department
buildings and fire extinguishing €quipment,
said bonds to bear interest at a rate of not
more than seven (7) percent per annum, and to
mature serially in-regular numerical order

at annual intervals, commencing not later than
the year 1958, and ending not later than the
year 1980, both inclusive, said bonds maturing
after the year 1966, to be subject to prior
redemption, at the option of the City on such
terms as the Board of Commissioners may deter-
mine on any interest payment date on and after
ten (10) years from the date of the bnnds,
principal and interest payable from an annual
general tax levy, and from such other sources
available therefor as the Board of Commissioners

may at its option determine."




(d) '"Shall the City of Las Vegas issue its negoti-
: able coupon General Obligation Fire Alarm
System Bonds . in the aggregate principal amount
of $200,000.00, or so much thereof as may be
necessary for the purpose of defraying, in part,
the cost of improving the municipal Fire
Extinguishing System, by acquiring, construct-
ing and establishing an'automatic fire alarm
system complete with headquarters building and
controls and panels, said bonds to bear interest
at a rate of not more than seven. (7) percent
per annum, and to mature serially im regular
numerical order at annual intervals, commencing
not later than the year 1958, and ending not
later than the year 1980, both inclusive, said
bonds maturing after the year 1966, to be sub-
ject to prior redemption, at the option of
the City on such terms as the Board of Commis-
sioners may determine on any interest payment
~date on and after ten (10) years from the date
~of the bonds, principal and interest to be
payable from an annual general tax levy, and
from such other sources available therefor as
the Board of Commissioners may at its option
determine." i

WHEREAS, each of said propositions was carried by the
vote of moré than a majority of such qualified voters of the City
of Las Vegas voting thereon; and

WHEREAS, thereafter pursuént to notiée duly given in
accordance with the statutes of the State of Nevada, sealed bids
for the purchase pf the Bonds of each said issue were received
and publicly opened on the l6th day of November, 1955, at thé hour
of 8:00vo‘clock P.M.; and

| WHEREAS,‘pursuant to said notice all of said bonds were
'than sold aﬁd awarded to John Nuveeﬁ & Co., Chicago, Illinois,
and associates,‘tne bidder making the best bid fqr eaéh said issue,
at a.price equél to“éhé pfincipéi'émouﬁf'theéeof and accrued

interest to the date of delivery; and




i

WHEREAS, the Board of Commissioners of said City has
determined, aﬁd“does hereby detefmine, that it is necessary and
for the best interests of the City of Las Vegas and the inhabi-
tants thereof that.said bonds be so issued; and‘

\ .

WHEREAS, said City has not issued and does not have
bonds outstanding, incluéing those hereinafter authorized to be
issued, in an amount in excess of twenty percent of. the total
valuation of the taxable property within said City as shown by
the iast preceding ‘tax list or assessment roll.

NOW, THEREFORE, THE BOARD OF COMMISSIONERS OF THE CITY
OF LAS VEGAS DO ORDAIN: - o |

o Secsioﬁ i;>‘That said election resulted in the approval
of the issﬁance'of said bonds, and fhe result of said election is
hereby so declared. |

Section 2. Thst all action (not inconsistent with the
provisions of this ordinance) heretofofe taken by the Board of
Commissioners and the officefs of the City of Las Vegas, directed
toward accomplishing the purposes stated in the aforesaid proposi-
tions and the issuance of bonds for those putposeslbe, and the
same hereby is, ratified, approved and confirmed, including,
without limiting the generality of the foregoing, the acceptance
of.said propesals“of John Nuveen & Co., Chicago; Illinois, and
associates, for the pﬁrchase of ssid bonds.

Section 3. That to provide funas for the following
stated purposes, the City of Las Vegas, on behalf of said City
and upon fhé credit'thereof, bursuant to the powers vested in
said City and its Board of Commissioners under the general laws

of the State of Nevada and the Charter of said City, shall issue

the following negotiable coupon.bonds of said City:




(a) General Obligation Sewer Boﬁds, Series Deqemberll,
1955;‘in tﬁefagéregate principal amount gf $2,000,000.60, con-
sisting of 2,000 .bonds, Eeing numbered consécutively from 1 to
2,000, both inclusiVe, and maturing serially $100,000.00 on the
first day of December in each of the yeafs 1956 to 1975, both _
inqlusive, said bonds being issued for the purpose of defrayihg,
in part, the gost of improving the existing sanitary sewer system,
by acquiring sites and rights-of-way therefor and acquiring, con-
struéting and establishing additional sanitary sewer lines, an
additional saﬁitéry sewerage disposal plant, a sanitary sewer
effluent disposal system, and other appurtenances to said system.

(b) General Obligation Police Detention Bonds, Series
December l; i955,:in the aggregafemprinciéal amountlof $275,000.00,
' éonsisting of 275 bonds, being numbered consecutively féom 1 to
275,.Both inclusive, and maturing éerially $9,000.00 on the first
day of-DecemBer, 1956, and $Ié;000;00 on thé first day éf December
in eaéhaof the years 1957 t62197§, both‘inclusive, said bo&ds
being issued for the purpose of defréying, in part, the cost of
improving the police detention facilities, by establishing,
conséructing, and otherwise acquiring Las Vegas Police Prison
buildings and a suitable site and grouﬁds therefor and entending
and bettering the present Las Vegas Police Station Building in
order to increase the jailwfacilitieé theredf.

(c) General Obligation Fire Extinguishing System Bonds,
Series Decémﬂerﬂl, 1955; in the agéregaée principal amount of
$400,006.00; consisting of 400 bonds, being numbered consecutively
from 1 to 400; bothAinclusive, and matﬁring serialiy SZC;OOU.OO

on the first day of December in each of the years 1956 to 1975, bot

inclusive, said bonds being issued.for the purpose of defraying,




in part, the cost of improving the municipal Fire Extinguishing
System, by acquiring additional firerextinguiéhing'equipment,

and buildings théthor, together with sﬁch additional sites and .
grounds as may be necessary, and by improving existing fire
department buildings and fire extinguishing équipment.

(d) General Obligation Fire Alarm System Bonds, Series
Decemée; 1; 1955, in thé aggrégéte"principal amount of $200,000.00,
éonsisting of 200 bonds, being numbered consecutively f%om 1 to
200, both inclusive, and maturing seriall§ $10,000.00 on the first-
day‘of December in each of the years 1956 té 1975, both inclusive,
said boéds being issued for the purpose of defraying, in part,
the cost of improving the municipal Fire Extinguishing System,
by acquiring, construéting.and estabiishiﬁg an automatic fire
alarm system complete with headquarters building and controis and
panels.

Section 4. That said bonds of each issue shall be dated
December 1; 1955,'wi11-be in the denomination of $1,600.UO each,
énd shall bear interest payable semiannually on tﬁe first days of
June and December in each year, commencing June 1, 1956, bonds
ﬁaturing iﬁ'the years 1956 to 1963, both inélusive, bearing interes
evidenced by coupons designated "A,Y from daté until maturity at
lthe raﬁe of , four per centum (4%):Pef annum, and bearing additional
interest, evidenced by coupoﬁs“éesigﬁated "B," from January 1, 1956
until December l; 1960, or until maturity,‘théneveerccurs.earlier
at the‘rate‘of one.per centum (1%) per annum, aﬁd bonds maturing
in the yeérg 1964 to 1975, botA iﬁclusive, bearing interest,
evidenced by coupons designated "A," from date until mafurity at

the rate of four and onme-quarter per centum (4 - %%) per annum,

L
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aﬁd bearing aéditional interest, evidenced by coupons désigﬁated
nB;H from Januaf§‘1, 1956, until Decembér 1, 1960, at the rate of
éhrée-quafﬁers of one pér centum.63/4%) per annum. 1f, upén
presentation of any bond at maturity,‘ﬁayment is not'made-as
herein provided, interest thereon shall continue at the "A'

coupon rate herein above designated for such bond. _Bdth{‘
principal and interest shall be payable in lawful mohey of the
United:States of America, at the office'of tﬁerTreaéurer of the
'bity of Las Vegas; Nevada, or at the Harris Truét andeavings
Bank, Chipagag Illiﬁois, at the hoidef‘s option. |

" The bénds of each said issue maturing'on the 1stAday of
[ December, 1966; and thereafter,‘are subject toipriér redemption

in inverse numberical order at the option of the City of Las Vegas
on the 1lst day of December, 1965, or on any interest paymént date
thereafter,jfor thé principal amount thereof plus accrued interest
to the redemption date and a premium of two per centum (2%) of the
principal amounf thereof. Notice of rédemption shall be given by
the4City Treasurer in the néme éf.the City of La;“Vegas, by .
publication of such notice at léast onée, not iess than thirty
nor more than sixty days prior to the redemption date, in a news-
paper of general:circulation in the City of Las Vegas, and a copy
of such notice shall be sent by regiétered m;il,.at least thirty
days prior to the redemption date, to John Nuveen & Co., Chicago
Illinois, as representative of the oriéinalgpurchaéers of said
Bonds so to be redeemed. 'Such\nofiCe shall specify the number or
numbers of the bonds of each issue to be so redeemed (if less than
all are to be fedeeﬁed), and the date'fixed for redembtion, and
shall further state th;t og such redemption date there will become

\

and be due and payable upon each bond so to be redeemed, at the




office of the Treasurer of the City of Las Vegas, Nevada, in

Las Vegas, Nevéda,_the principai amount“theféof Wiéh accrued intere
;o-the reaeﬁption date and the stipuiated pfemium, and that from
and after such date interest will cease to accrue. Notice having
been given in-thé manner hereinbefore prévided, the bond or bonds
so called fér redemption shall become due and payable onvthe '
[redemption date so designated, and upon presentation thereof at the
officg of the City Treasurer of the City of Las Vegas, Nevada; in
Las Végas, Nevéda, fogether with all”appurte;antncouponé maturing
éubééquent to the redemption date, the City of Las Vegas will

pay the bond.or bonds so called for redémption.w “

| Section 5. That said bonds shall be signed by the Mayor
of the-Cit&, Countersiéned by the City Treasurer, and attested
and couﬁtersigned by the City Clerk, with the seal of the City of
Las Vegas aéfixed thereto: The coupons attéched to said.bénds
;hall bear -the facsimile sigﬁatures of said Mayor, City Treasurer
and City Clerk, wﬁich officers, by the execution~of‘said.bonds
shali adoét as and for theif signatures the facsimiles thereof
appearing on said coupons. Said bonds and .coupons bearing the
signatu;es of the officers iﬁ'office-at thé time of the signing
thereéf shall be the valid and binding obligations of the City of
Las Vegas, notwithstanding that before the delivery.thereof and
éaymént therefof, any or all of the persons whose signatures. ap-
pear thereon shall havé ceased to fill.their respective offices.

| Sectidﬁ-6. That said bonds and the coupons thereto

attached shall be in substantially the following form:




" UNITED STATES OF AMERICA
STATE OF NEVADA : COUNTY OF CLARK
CITY OF LAS VEGAS . |
*GENERAL OBLIGATION SEWER BOND
*GENERAL OBLIGATION POLICE DETENTION BOND
*GENERAL OBLIGATION FIRE EXTINGUISHING SYSTEM BOND

*GENERAL OBLIGATION FIRE ALARM SYSTEM BOND
SERIES DECEMBER 1, 1955

No. $1,000.00

The City of Las Vegas, in the County of Clafk and State
of Nevada, for value received, hereby acknowledges itself in-
debted.and promises to pay to.tne bearer |

ONE TﬁOUSAND DOLLARS
on the first day of Deeember, 19, with iﬁte%est hereon accord-
ing to the‘couponslhereto attached, upon presentation and eur-
render of this bond and the attached coupons as they severally
become dee, both principal and interest being payable in lawful
money of the United States of America, at the office of the City

Treasurer, Las Vegas, Nevada, or, at the option of the holder

hereof, at the Harris Trust & Savingszank, Chicago, Illinois, IEf,

upon presentation, payment of this bond is not made as herein

provided, interest shall eontinue at the rate of
per cenﬁum (i i) per annum until the principal thereof is paid
in fuil.

**(Tnie bond ie one of an issﬁe.subject to prior
redemption iﬁ invefse numerical order; at the option of the City
of Las.VegaS*on December 1, 1965, or on any interest payment date
thereafter prior to maturity, for the principal amount thereof
plus accrued interest to the redemption date and a premium of
two per centum (2%) of the principal amount thereof. Redemption sh
be made upon not less than thirty deys' prior notice by publication
in a newspaper of general circulation in the City of Las Vegas, in

the manner and upon the conditions provided in the ordinance

authorizing the issuance of this bond.)"

]l




This bond is issued by the City . of Las Vegas on behalf
of said City and upon the credit thereof, for the purpose of
defraying, in part, .the cost of improvihg *%**the existing sanitary

sewer system-of said City,v(or) the policevdetention facilities

of said City! (or) the municipal fire extinguishing system of
said City; under the authority of and in full conformity with the
Charter of said City and the constitution and statutes of the
State of Nevada. It is hereby certified and warranted that the
issuance of this bond has been authorized by the electors of the
City of Las Vegas, qualified to vote on the question, at a special
municipal election, held in said City at the same time as the
generél city election on the 3rd day of May, 1955.

It is hereby certified and recited that all the require-
ments of law have been fully complied with by the proper officers
of said Cityrin fhe issuance of this bond; that the total indebt-
edness of said City, including the indebtedness evidencéd-by this
bond, does not exceed any limit of indebtedness prescribed by the
constitution or laws of the State of Ne&ada or the charter of the
City of Las Vegas; and that provision has been made for the levy
and collection of annual taxes sufficient to pay the interest on
and the principél of this bond when the same become due.

) The full faith and credit of the City of Las Vegas are
hereby pledged for the punctual payment of the principal of and
the interest on this bond.

IN  TESTIMONY WHEREOF, the City of Las Vegas, Nevada,
has caused this bond to be signed by its Mayor, countersigned
by its Treasurer, sealed with its corporate seal, and attested
and countersigned by its City Clerk, and has caused the annexed

interest coupons to be executed with the faecsimile signatures of

its Mayor, City Treasurer, and City Clerk, as of the first day




of December, 1955.

(Do Not Sign)
Mayor

Countersigned:

(Do Not Sigh)
v City Treasurer

(SEAL)

Attested and
Countersigned:

(Do Not Sign)

City Clerk.

¥ (Insert proper designation of bond.)

**%(To be inserted in all bonds maturing on and after December 1,
1966.)

*%%(Insert the appropriate purpose for each bond issue in the bonds
of that issue.)




(Form of Coupon)

No. _ * : o - $

' June,
On the first day of December 19 *%(unless the bond

to which tnis coupon is attached has been called for prior
redemption), the City of Las Vegas, in the County of Clark and

State of Nevada, Dill'pay the“bearer

DOLLARS

in lawful money of the United States of America at the office of
the Treasurer of ‘the City of Las Vegas, Nevada, or at the Harris

Trust and Savings Bank, Chicago, Illinois, at the holder's option,
ekk ( five .
being- (six months' interest on 1ts** “*General Obligation Sewer

Bond, (or) General Obligation Policg Detention Bond, (or) General
Obligation Fire Extinguishing System Bond, (or) General Obiigation

Dire Alarm Systeﬁ Bdnd, Series.December 1, l955,ﬂand'beating

NO.

. _ (Fa081m11e Slgnature)
\ - Mayor . -

(Facsimile Signature)
- - City Treasurer -

(Facsimile Signature)
City Clerk

*(Insert'”A” or ”B" as well as number of bond)
**(To be 1nserted in all coupons maturing on and after June 1,
--1966, and attached to bonds maturing on and after December 1,
1966.)
*%%(The first "B" interest coupon will evidence five months
~-~--interest. -All other "B" coupons and all "A' coupons will
evidence six-months' interest.) .-

*%%¥%(Insert proper designation of bond.)




Section 7. That when said bonds have been.duly
executed; the'Treasuref of the City of Las Vegas shall deliver
them to the la&ful purchasers tﬁereof, ;n receipt of the agreed
purchase price. Thé funds realized from the sale of said bonds
shall be applied éolely to the respective purposeé for which.said
bonds have been authorized, as statea in the aforesaid proposi-
tions, but the purchasers of said bonds shall be in no manner
responsible for the application or disposition by said City or .
by any of its officers of ény of the funds derived from thé éale
thereof. |

Section 8. That the interestvfalling due on said bonds
~on June_l; 1956; shall be paid out of the general fund of the'
Cit& of Las Vegas, or out of any other fund that ﬁayvbe available
for Suchupurpose;vand that for the purpose of creating a separate
~fund; appropriately designated; for each said iséue, which fund
shall be solely used for the redeﬁption of the principal of and
the interest on the bonds thereof, and aﬁy prior redemption
ﬁremium due in connection therewith, there shali be levied in the
year 1955, and annually thereafter; a tax on all property; both
real and personal; subject to'taxation within the boundaries of
the City of Las Vegas, including the net proéeeds 6f mines,
sufficient té pay the interest on said bonds and to pay and
retire the same as hereinabové.provided; and provided further
that in the preparation of the annual appropriation ordinance for
the City, tﬁe Board of Commissioners shall first make proper
provision through the levy of sufficient taxes for the payment of
the interest on and the retirement of the principal of the bonded
iﬁdebtedness of the City, and the amount of’money necessary’for
this purpdse; togethér with the amounts necessary for the payment
of the principal of and interest on the other bonded indebtedness

of the City, shall be a first charge against all the revenues

Areceived by said City. Nothing herein contained shall be so

construed as to prevent the City from applying any other funds




that may be in the treasurylof the City and available for that .
purpose, to the paymentjof said interest or principal as the :
éame, respectively, ﬁature, and the lévy or levies provided for
may fhereupon to that extent be diminished. 1In any year in whiéh
the total taxes levied by overlapping politigél subdivisions and
taxing units in Las Vegas may exceed the limitation of five cents
on the dollar iméosed~by Section 2 of Article X of the Constitutio
of the State of Nevada, and it shall become neéessary b& reason
thereof~to reduce the levies made in behalf of said City; the
reduction so made shall be in taxes levied for or byﬂsuch City

for purposes other than the payment of its bonded indebtedness

and interest thereon; and the taxes levied hereinafter for the
payment of 'said bondé& indebtedness and the interest thereon shall
always enjoy a priority over taxes levied for or on behalf of

such City for any other pﬁrposes where reduction is necessafy'in
order to comply with the limitation of Section 2; Article X of the
Nevada Constitution. Sych tax shall be—levied and“collectéd in
the sémé manner and atithe same time as other taxes are levied and
collected; and the proceeds thereof éhall be kept by the City
Treasurer in each said special fund; which shall be used for no
6ther-purpose than the payment; for the issue for which each fund
has hereby been created, of principal and interest due on said
bogds and any prior redemption premium in connection therewith.
Such taxes shéil be levied in the year 1955 and annually there-
éfter until all of said bonds and the interest thereon shall

have been fully paid, satisfied and discharged. Any sums coming
due on said bonds at any time when there are on hénd; from éﬁch
tai levy or 'levies, insufficient funds to pa& the same,.shall be
promptly paid when due from general funds on hand belonging to

the City of Las Vegas, reimbursement to be made for such general

funds in the amounts so advanded when the taxes herein provided




for have been collected.

Section 9. That it shall be the duty of the Board of
Commissfanérs of the City of Las Vegas, annually: ét thé time and
in the manner provided;by 1aw_forvlevying oiher city ﬁaxes, if
such actioé shair'bé necessary to effectuate the provisiéns of
this.ordinanée, to ratify and carry out the provisions hereof
with reference to the levy and collection of taxes, and said
Board shall require the officers of said City to levy, extend
aﬁd_collect such taxes in the manner provided by law for the
purpése of creating a fund for the payment of the principal of
said bonds and the interest accruing thereon. Such taxes, when
collected, shall be kept for and applied only to the payment of
the principal of and interest on said bonds as hereinbefore
specified.

| Section 10.. That the City Council does hereby find and
declare that the life of the impfoveménts to be acquired and .
establishéd out of the prdcéeds of the sale of said bonds shall
and will be in excess of twenty years from their date.

Section 11. That the officers of the City of Las Vegas
be, and they hereby are; authorized and directed to take-all
action necessary or appropriate to effectuate thelprovisions of
this brdinance,'includihg, without limiting the generality of the
foregoing, the printing of said bonds and the execution of such
certificates as may be required by the purchaser thereof»relat-
ing to the‘Signing of the bqnds, the tenure and identity of the
municipal officials, the assessed valuation and indebtedness of
the City of Las Vegas, the rate of taxes 1eviéd against the tax-
able'property Wifhin the City of Las Vegas, the receipt of the
bondvpurchase price, and,‘if in aécordancevwith the facts, the
absence of litigation, pending or threatened, affecting the

validity thereof.




Section 12. That all byélaws, orders, resolutions,
and ordinahces, or parts of by-laws, orders, resolutions, énd
ordinanceslin conflict with this ordinance, are hereby re-
pealed. After the bonds hereby authorized have been issued,
this ordinance shall constitute a contracf between said City
and the holder or holders of said bonds, and éhall be and
remain irrepealable until said bonds and the interest accruing
thereon shall have been fully paid, satisfied and discharged.

Section 13. That if any one;or more sections,
sentences, clauses or parts of this ordinance shall, for any
reason, be questiqned or be held invalid, such judgment shail
not affect, impair or invalidate the remaining provisions of
this ordinance, bﬁt shall be confined in its operation to the
specificrsectiohs, sentences, clauses, or parts of this_
ordinance so held unconstitutional and invalid, and the
inapplicability and invalidity of any section, sentence, élause,
or part of this ordinance, in any one or more instances shall
not affect or prejudice in any way théapplicaility and validity
of this ordinance in any other instances.

Section 14. That by reason of the fact that the
City of Las Vegas is in immediate and serious need of the
benefits to be derived from the issuance of said bonds, it
is hereby declared that an emergency exists and that this
ordinance is necessary for the immediate preservation of
the public peace, health and safety.

Section 15. That the City Clerk and\Clerk of the
Board of Commissioners of the City of Las Vegas shall cause '
this ordinance to be published once a week for two successive
weeks immediately following its final reading and adoption in
the Las Vegas Sun, a daily newspaper published in said City,
and this ordinance shall become effective immediately follow-
ing the second publication thereof.

PASSED, ADOPTED AND APPROVED, this :Zfiday of

December, 1955. . 275 —

Mayor

ty ClerkU




FRaTa

L

The Commissioners voting in favor of the adoption of

the foregoing ordinance were as follows:

Those Voting Aye: Commissioner Bunker

Commissioner. Fountain

Commissioner Sharp

Commissioner Whipple

Mayor Baker

Those Voting Nay: None

Mayor

(SEAL)

| N
Attest;,i»)

=

o - bity Clerk U
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AFFIDAVIT OF PUBLICATION

COUNTY OF CLARK }
STATE OF NEVADA,

....................... Richard..Lochrie —........cccooeeooe...., being first duly sworn,

deposes and says: That he is.........._ .. Foreman. .. ... ... ... of the
LAS VEGAS MORNING SUN, a daily newspaper of general circulation, printed and
published at Las Vegas, in the County of Clark, State of Nevada, and that the
attached was confinuously published in said newspaper for a period of two weeks

from December 12, 1955 to December 19, 1955

inclusive, being the issues of said newspaper for the followmg dates, to-wit:

December 12, 19, 1855

. That said newspaper was regularly issued and circulated on each of the dates

above named. N

Subscribed and sworn to before me Thié/q (7

day Qt/Q&@’ WZ)//// zye

7 S o
/-/5 Q/A/é{"f&,f—-cl/a/ = ZA_W«L‘@, &

,&’Notwublic in and for Clark/County, Nevada

My Commission Expires My Commission Expires Mar. 17, 1956 “




_— L uc) ‘Shall the Clty of Las Vegas issue its f

guishing System, by acquiring addi-
tional. fire extinguishing equipment, |

and buildings therefor, together with %ahxficag;opossl of John Nuveen & Co.,
such additional sites and grounds as ! Y
may be necessary, and by improving
existing fire department buxldmgs
and fire extinguishing equipment,
said bonds to bear:interest at a rate
of not more than seven (7) percent
per amnum, and to mature seriaily
in regular numerical order at an-
nual-intervals, commencing not later
than the year 1858, and ending not
later than the year 1980, both inclu-
sive, sald bonds maturing after the
year 1866, to be subject to prior re-

ING, AND., CONEIRMING ACTION
HERETOFORE. TAKEN: RELATING TO,
AND PROVIDING ‘FOR THE ISSU-
ANCE OF, *§20875000.00 NEGOTIABLE
COUPON BONDS“OF THE CITY OF
‘ LAS VEGAS, {INCLUDING ITS GEN-
; ERAL OBLIGATION SSEWER .BONDS,
) ‘SERIES DECEMBER .1, 1855, IN THE
] AGGREGATE PRIN; IPAL AMOUNT OF
$2.000,000.00,/ GENERALS OBLIGATION
POLICE DETENTION SONDS, SERIES
DECEMBER 1, 1855, IN THE AGGRE-
GATE PRINCIPAL AMOUNT OF |
*$275,000.00, . GENERA. OB3LIGATION
FIRE EXTINGUISHING S YST,EM
BONDS, . SERIES DECEMBER. 1, 1955,
IN THE AGGREGATE PRINCIPAL
AMOUNT OF §400,000.00, AND GENER- :
AL OBLIGATION FIRE ALARM SYS- !
i TEM . BONDS, SERIES DECEMBER 1,
| . 1955, IN THE AGGREGATE PRINCI-
{ PAL ,AMOUNT OF $200,000.00; PRE-
SCRIBING THE FORM OF SAID

jity of - the foregolng, the accepiance of

Illinois, ‘and associates, for
;the purchase of said ‘wonds,

Section . 3. That to provide funds for
the following stated purposes, the City|
of Las Vegas, on behalf of said City
and upon the credit thereof, pursuant
to the powers vested in said City and
its Board- of Commissioners. under the
general laws ‘of the State of Nevada
and the Charter of said City, shall is-
sue the tollowmg negotiable bonds of
said Cxty

(a) General -Obligation Sewer Bonds,
Series’ December 1, 1855, in thé aggre-
demption, at the %‘mﬁwn of the City gate _principal amount of $2,000,000.00,
on such terms as}the Board of Com- consisting of 2,000 bonds, being Dum-,
}msuoners may dehermme“on any bered consecutively from 1 to . 2,000,
interest payment date on ‘dnd after both inclusive, and maturing serially!
ten (10) years from the date of the $100,000.00 on the first day of Decem-'
bonds, principal. and interest pay- ber in each of the years 1956 to 1975,
able from an annual general tax . both inclusive, saia wmonas being is-;

. v - , negotiable coupohnleeneral Obliga- jiicers' of th‘e Clty of Las Vegas, di-
EMERGENGY! ‘ORDINANCE NO. 680 . j tion Flre Extinguishing System Bonds \rected toward accomplishing the pur-
~ AN ORDINANQE DECLARING THE RE- ' i in the" aggregate principal amount !poses stated in the ajoresa:d proposi-|
b " SUL.T OF T SRECIAL BOND ELEC- of $400,000.00, or so-much thereof ‘as tions and,_ the lIssuance of bonds for
) TION' HELD AT THE SAME TIME AS 7 may “be necessary, for the purpose those purposes be, and the same hereby
| -THE GENERAL}GITY! ELECTION ON| of defraying, in part, the cost of Jds, ratiffed, approved and confirmed,
I MAY 3, 1955} FYING, APPROV- improving the municipal Fire Extin- including, without limiting the general-|
i

-

| BONDS; PROVIDING FOR THE LEVY levy, and from such other sources sued for the purpose of defraying, imi
e AND COLLECTION OF AN ANNUAL vailable therefor a: the Board of! part,” the cost of improving the ex-
AD VALOREM TAX; AUTHORIZING Coinmissioners ,may at its option, isting sanitary sewer system, by ac-
THE, EXECUTION OF SAID BONDS; - deteimine.” ‘quiring sites and rights-of-way there-|
AND PRESCRIBING OTHER DETAILS fa) “Shall the Clty yof Las Vegas Issue for and acquiring, constructing and’
IN. CONNECTION THEREWITH, AND . its negotiable coupon General Ob-} _  ‘establishing additional sanitary sewer
DECLARING AN EMERGENCY. , ligatien Fire ‘Alarm System Bonds lines, an additional sanitary sewerage
WHEREAS, the City of Las Vegas is . in the -aggregate principal amount disposal plant, a sanitary sewer ef-

of $200,000.00, or so much thereof fluent disposal system, and other ap-

& municipal corporation duly organized

]una existing under the general statutes . as may. be fhecessary for the pur- purtenances to said system.

of the State of Nevada: and R pose of defraying,-in part; the cost (b} General Obligation Police De-
WHEREAS, at a special bond elec- of improving the municipal Fire tention Bonds, Series December 1, 1955,

tion dily called and held witkin thel Extinguishing System, by acquiring, in the aggregate ptincipal amount of

City of Las Végas at the same time -as| constructmg and esteblishing all $275,000.00,. cunsisting of 275 bonds,

the general city election on Tuesday, thel : autdmatic fire alarn. system com- being. numbered consecutively from 1 to

rd day of May, 1955, the following pro- ) plete  with l)eadquarters"buildlng 275, both inclusive, and maturing Se-

posals _were submitted to the qualified ! and controls and panels, said bonds rially $9,000.00 on the -first day of De-

elector of the Cily of Las Vegas: B - to bear interest at a rate of not . cember, 1856, and $14,000.00 on the

more than seven (7) percent per an- irst day of December in each of the
‘num, and to mature serially in regu- years 1857 to 1975, both inclusive, said
lar numerical order at annual inter- bonds being issued for we purpose of
vals commencing, not later than thel defraying, in part, the cost of im-
year 1858, and ending not later than| proving. the police detention .facilities,
the year 1880, both ' inclusive, said by establishing, constructing, and other-
bonds maturing after -the year 1866, wise ‘acquiring Las Vegas Police Prisoun
to he s{tbject to prior redemption, at buildings and a suitable site and grounds
quiring sites and rights-of-way there- the option of the' City on such iterms therefor and entending and bettering
for and acquiring, constructing and as the Board of Commissioners may the present Las Vegas Police Station
establishing additional sanitary sewer determine on any interest pay- Building in order to. increase the jail
tines, an additional sanitary sewerage ' ment date on and after ten (10) facilities thereof.

'(a) “Shall the City of Las Vegas issue}

its negotiable coupon General Obli-| t

gation Sewer Bonds in the aggre-

gate principal amount of $2,000,000.00,

! or so much thereof as may be neces-

sary, for the purpose of.defraying, in

. part, the cost of improving the ex-

’ isting sanitary sewer system, by ac-

dx.,posa] plant, .8 sanitary sewer dis- i years from the date of the bonds, . {(¢) General Obligation Fire Extin-
ent disposal system, and other ap-|. tr principal and interest to be pay- guishing . System' Bonds, Series Decem-
purtenances to said system, sald|. able from an annual general tax ber 1, 1855, in the aggregate principal
bonds to bear interest at a rate of levy. and from such other sources amount of $400,000.00, consisting of

available therefor as the Board of

not more than seven (7).percent perf:
Commlssxoners !may at its option

400" bonds, being numbered consecutively
annum, -and .%o mature serially in|!

from 1 to 400, both inclusive, and matur-

" regular numerical order at annualj, LT determine.” ing serially $20,000.00 en the first day}
intervals, commencing .not later than b WHEREAS, each of said propositions of December in. each of the years 1956
the year 1958, and ending mot later . as carried by. the vohe of more than a to . 1975, both inclusive, sald bonds
than the year 1880, both inclusive, ‘ najority of- such dualified voters of being issued for the purpose of de-|
‘said bonds maturing after -the year i he City of Las Vegas voting thereon, fraying, in part, the cost ‘of improving

1866, to be subject to prior redemp- ! pnd the municipal Fire Extinguishing 8ys-{

tion, at the option of the City on WHEREAS, theneafter pursuant to tem, by acquiring additional fire ex-
such terms as the Board of -Com-{ oticé’ duly - given, if  accordance with tinguishing equipment, and buildings
imissioners imay determine on any he statutes’ of theflState of Nevada, therefor, together with such additional

sites and grounds as may be necessary,

interest payment date on and after . ‘ealed bids for the' purchase of the
and by improving existing -fire depart-

ten (10) years from the date of the onds, of each, said issue were re-

' bonds, principal and interest” to be
payable frora an annual general tax
levy, and from such other sources
available therefor as’ the Board of

Commissioners may at lts option de-|:

6t day of November, 1855, at the
hour of 8:00 o’clock P.M.:; and

WHEREAS, pursuant to said notice all
pf said bonds were then soild and

Eened and pubhcly opened on the

ment buildings and Ilre extinguishing
-equipment. \

{d) General Obligation Fire Alarm
System Bonds, Series December 1, 1855,
in the aggregate principal amount eof
$200,000.00, consisting of 200 bonds, be-

termine.” i
i

: -pwarded to’ John Nuveen & Co., Chi-
@) “shall the City of Las Vegas issue

ago, Illinois, and associates; the bid- ing numbered consecutively from 1 to

its negotiable -coupon General Obli-|l ' ler making the best bid for each said) 200, both inclusive, and maturing se-
gation Police Detention Bonds in thel' . ssue, at a price equal to the principal ‘rialy $10,000.00 on the first day of
aggregate principal amount ofl mount, thereof ana acerued interest December in each of the years 1956 to

$275,000.00,- or so much thereof as{ 0 the date of delivery; and 1975, both inclusive, said bonds being

ties, bv establisliing, constructing, {: pecassaty and for the best ‘interests]
and otherwise tcquiring Las Vegas i the City of Las'Vegas and the In-
| Police Prison buildings and- a suitable || : abitants thereof th?t sald bonds be|
‘$ite_and grounds therefor and ex-|i ,
tending and. betiering the present| }
4
i
!

constructing and establishing an auto-
matic fire alarm system complete with
headquarters building and controls and
¢o issued: and * papels, e

WHFRE‘\S said City has not issued
nd does not have bonds outstanding.
fucluding those hereinafter authorized
0 be issued, in an amount in ex- *
Ess of twenty percent of the total

may be necessary, for the purpose ! WHEREAS, the Board of Commls-i |issued for the purpose of defraying, in
of defraying, in part,-the cost of im-| - pioners of said City has determined, [i part, the cost of improving the municipal
proving .the police detention faci j gnd -does hereby determine, that it is] |Fire Extinguishing System, By acquiring,
|
!

Las Végas FPolice Station Buildipg in
order ' to indrease the jail facilities
thereof, said bonds to bear interest|
at a-rate-of no; more than seven (7)
percent per annum and mature se-
rially in regular numerical order at
| annual intervals, commencing _not
later than the year 1958 and ending
not later than the year 1980, both in-
clusive, said bonds maturing after ! AS VEGAS DO ORDAIN:
“the year 1836, to be subject to prior ' Section 1. Thiat said election resulted
. redemption, »at the option of the : E- the approval of the issuance of said

aluation of  tie taxable property with-
said City a$ suown by the last pre-
geding tax lst or assessment roll,
NOW, \THEREFORE, THE BOARD OF
OMMISSIONERS OF THE CITY OF

City on such.terms as the Bpard of 3 onds,’. and the result of said election is
- Commissioners may determine onf ereby so declared. *

‘any interest paymeng.date on and ‘ Section 2. That all action (not incon-
after ten .(l0) years from the date X i‘isten; with the provisions of this
|

of the bonds, prmc:pal and interest rdinance)’ heretofore taken by the!

to be payalle from an annual gen- rd of Tommissioners and” the of-

eral tax levy, and from "such other
-sources available therefor as the

[ Board of Commissioners may .at -its
. voption determine,” -

L\_,J-\,.,\,WW‘ R B




|""Section 4. That said bonds of each
‘issue shall be dated December 1, 1955,
will be in the denomination of $1,000.00
each, and shall bear interest ‘payable
;semiannually on the first days of June
jand December in sach year, commencing
June 1,
'years 1866 to .1863, both inclusive, bear-
{ing interest, evidenced by coupons des-
iignated *‘A,”" from date until maturity
tat the rate of four 'per centum (4%)

per annum, and 'bearing additional in-f

‘terest, evidenced by coupons designated
{“B,”” from January 1,. 1856, until De-
cember 1, 1960, or until maturity, which-,

per. centum (1%) per annum, :and bonds

'maturing in the years 1964 to 1975," both{
linclusive, bearing interest, evidenced byf{
coupons designated “A’’ from date un-|

til maturity at the rate of four and
one-quarter per centum (4%%) per an-
{nu,m, and bearing additional -interest,
Kevidenced by coupons designated “B,’
Mrom January 1, 1856, .until December 1,
1960, at the rate -of 'three-quarters of
one per centum (3i%) per annum, If,
upon presentation of any. bond at ma-
turity, payment is not made as herein
provided, interest thereon shall continue
at the A’ coupon rate herein above
?slgnated for such boad. Both principal
nd interest shall be payable in lawful
money of the United States of America,
at the office 0f the Treasurer of the
City of Las Vegas, Nevada, or at the
Harris Trust and Savings Bank, Chicago,
Illinois, at the holder’s’ option.

The bonds ofjeach said issue maturing
on the 1lst day of December, 1866, and
therealter, are subject to prior redemp-
tion in inverse numerical order at the
option of’ the City of Las Vegas on
the 1st-day of December, 1865, or on
any interest paymeni cate thereafter,
[for the prineipal amount thereof plus
accrued interest to the redemption date
and a premium-of two per centum (2%)
of the principal amount thereof, Notice
of redemption shall. be given by the
City Treasurer in the name of the City
of Las Vegas,. by jublication of such
notice at least once, not less than thirty
nor more than sixty days prior to the
redemption date, in a+ newspaper of
general circulation in the City "of Las
Vegas, and & copy of such notice shall
be sent by registered mail, at least
‘thirty days prior to the redemption
date, to John Nuveen & o, Chicago,
Dlinois, as representative of the original
purchasers of said bonds so to be re-
deemed. ‘Such notice shall specify the
number or numbers of the. bonds of
each .issue to be so redeemed (if less
than all are to be redeemed), and the
date fixed for ~redemption, and shail
further state that on such redemption
date there wills becosie and be due
and payable upon eacihh bond so to be
redeemed, at the office of the Treasurer
of the City of Las Vegas, Nevada, in
Las Vegas, Nevada, the principal amount
thereof with accrued interest to the
iredemption date and the stipulated pre-
Imium, and thet from and after such
ldate interest will cease to accrue. Notice
‘having been given in the manner here-
inbefore provided, the bond or bonds
so called for redemption shall become
!due and payable on the redemption date
so designated, and upon presentation
«thereof at the office of the City Treas-
urer of the City of Las Vegas, Nevada,
,in Las Vegas, Nevada, together with all
|appurtenant coupons maturing subse-
,quent to the redemptlon date, the City

1856, bonds rmaaturing in ,thel

ever occufs, earlier, at the rate of onef

of Las Vegas will pey the bond or bonds
so called for redemption. ____

| detention facilities of said City, (or) the,
Jmunicipal fire extinguishing system of'

| full conformity with the Charter of said

{” Sgcti6h 5. That said bonds shail be]
sxgnved by the Mayor of  the City, coun-
tersigned by the City Treasurer, and
attested and countersigned by the City
-Clerk, with the seal of the City of
Las Vegas affixed thereto. The coupons
attached to’ said bonds shail bear the

Treasurer and City Clerk, which of-
ficers,- by the execution of said bonds
shall adopt as and for -their signatures
the facsimiles thereof appearing .on sald
coupons. ‘Said bonds and coupons' bearing
the sggn_atures of the officers In office
at thé time of the signing thereof shall
be the valid and binding obligationd of
.the City of Leas- Vegas, notwithstanding
ithat before the 'delivery thereof and
\payment therefor, any or all of the
;gﬁs;m;-whose signatures appear thereon
ave ceased to i é

somces. d fill their respective
; Section 6. That said bonds and the
.coupons thereto attached shall be in
substantially tne following form:

! UNITED STATES OF .AMERICA

8tate of Nevada. County of Clark

. CIT‘{' OF LAS VEGAS -
*(‘}cneral Obligation Sewer Bond.
i(meneral 'Obh'ga.tion Police Detiention

. Bona, “

*General Obligation Fire Extihgulshi

[+ --System Bond. d "
General Obligatjon Fire Alarm .System

facsimile signature of said Mayor, City}

, Bond.

. Series December 1, 1955
No.—
$1,000.00

The City of Las Vegas, in the County
of Clark and State of Nevada,.for valut"
received, hereby acknowledges itself in-
debtéd and promises to. pay to the!

bearer

ONE THOUSAND.DOLLARS !
on the first day of December. 19—, with:
interest hereon according to the coupons .
hereto attached, upon presentation md]
surrender of this bond and the at-

tached coupons as they severally become
due, both principal and interest being
. payable in lawful inoney of the United
States of America, at the office of the
' City - Treasurer, Las Vegas, Nevada, or,
.at the option of the holder hereof, at the
Harris Trust & S8avings Bank, Chicago,
1llinois. If, upon presentation, payment:
of this bond is not made as herein pro-
vided, “interest shall continue at the
rate of —— per centumn ¢ %) ‘per
annum until the principal thereof is
paid in fulll, . ‘
*¢(This bond is one of an issue subject
‘to prior redemption in inverse numerical
order, at the’ option of the City of Las
Vegas on December 1, 1865, or on any
interest payment date thereafter prior to,
maturity, for the principal amount
thereof plus accrued inverest to the re-
demption date and a premium of two;
per centum (2%) of the principal amount!
thereof. Redemption shall be made upon

publication in a newspaper of general|
circulation in the City of Las Vegas, in
the manner and upon the conditions
provided in the ordinance authorizing the
issuance of this bond.) 3 . :

This bond is issued by the City.of
Las Vegas on behalf of said City and
upon the credit thereof,. for the purpose
of defraying, in part, the cost of im-
proving ***the existing sanilary sewer
system of said City, (or) the police’

said City, under the authority of and in;

City and the constitutzon and statutes
of the State of Nevada. It is hereby
certified and warranted that the issuance
of this bond has been authorized by the
‘electors of the City of Las Vegas, quali-
fied to vote on the question, at & special
‘municipal election, heia in said City
at the same time .as the general city
‘election o the 3rd day of May, 1855,

. It is hereby certified and recited that
‘all the requirements of law have been
,fully complied with by the proper offi-
{cers of said City in the issuance of this
tbond; that the total indebtedness of
Isald City, .including the Indebtedness
evideneed by this bond, does not exceed
any_limit_of indebtedness _prescribed by!

not less than thirty days’ prior notice by|=

[the cdnstitution or -laws of the Stale
lof Nevada or the charter of the City
of Las Vegas; and that provision has
-been made for the levy and coilection
.of annual taxes sufficlent to pay the
iinterest. on .and the principal of this
bond. when the same become due,

The full faith and credit of the City
.of Las Vegas are hereby pledged for the
‘punctual payment of the principal of and
the interest on this bond.

IN TESTIMONY WHEREOF, the City
of Las Vegas, Nevada, has caused this
‘bond to be signed by its Mayor, counter-
‘signed by its Treasurer, sealed with its
.corporate seal, and s'inesged and counter-
signed by its City Clerk, and has caused
lthe annexed interest' coupons to be ex-
lecuted with the facsimile signatures of
its Masayor, City Treasurer, and City
!Clerk. as of .the first day of December,

1955. -

l (Do Not Sign)

! ’ . Mayor

Countersigned: : . 3

, 7 (Do Not 8ign)
City Treasurer

| (BEAL)

| Attested and Countersigneds
(Do Not Sign).

City "Clerk c :
*(Insert proper designation of bond).
#+(To be inserted in all bonds maturing
on .and after December 1, 1966). -
ss«(Insert the appropriate purpose for
each’ bond lssue in the bonds of that
'issue). ! :
g . * (Form of Coupon).
& s

No. JUUE.
On the first day of.(June), December,
19 »#(unless the bond to which this
coupon is attached has been called for
prior redeption),*the City of Las Vegas,
in the County of Clark and Stateof
Nevada, will pay the bearer

Dollars
in lawful money of the United States of
America at the office of the Treasurer
of the City. of Las Vegas, Nevada, or
at"the Harris Trust and Savings Bank,
iChicago, Iilinois,.'at the holder’s option,
Jbeing “***(five) six- months’ interest on
lits ****General Obligation Sewer Bond,
‘{o1) ‘General Obligation Police Detention
'Bond, (or) General Obligation Fire Ex-
,tinguishing System Bond, _(or) General
.Obligation Fire Alarm System Bond,

\Series December 1, 1955, and bearing

No. .

R {Facsimile Signature) >

\ o Mayor

' - (Facsimile Signature)

i . - City Treasurer .
(Facsimile Signature)

' : City OClerk

{ *(Insert “A" or “B” a& well a5 number

jof bond).

*=(To be inserted in all coupons ma-
turing on and after June 1, 1866, and
attached to bonds maturing on and after
December 1, 1966.) . i

*+* (The first *‘B’’ interest coupon will
evidence five months’ interest. All other
“B"” coupons and all “A’ coupons will
evidence six months' interest.)

#+#% (Ingert proper designation of bond.)
Section 7. That when said bonds have
been duly executed, the Treasurer of
the City of Las Vegas shall deliver them|
to the lawful purchasers thereof, en re-
ceipt of the agreed purchase-price. The
funds realized from the sale of said
ponds shall be applied solely to the
respective purposes for which said bonds\
have been authorized, ss stated in the
aforesaid propositions, but the purchas-
ers of said bonds shall be in. no manner
responsible for the application or dis-
position by sald City or by any of its
officers of any' of the funds derived

from the sale thereof.

; .



', Section 8. That the interest falling due
on said bonds on June 1, 1956, shall be
paid out of the general fund of the
City of Las Vegas, or out of any other
fund that -may be available for such
purpose, and that for:the purpose of
créating a séparate fund, appropriately
designated, for each said issue, which
fund shall be solely used for the re-
deption of the principal of dand the in-
terest on .the bonds theredf, and any
prior redeption premium. due in con-
nection therewith, theie shall be levied
in the year.1855, 'and annually there-
after, a tax on au spm_pert;y, both real
and personal, subject to-taxation within
the boundaries of the City of Las Vegas,
including the net 'proceeds .of mines,
sufficlent to pay the interest on said
bonds and to pay and retire the same
as -hereinabove provlded; and provided
further that in the preparation of  the
annual appropriation ordinance for the
City, the Board of Commissioners shall
first make proper provision through the
levy of sufficient taxes for the payment
of the interest on and the retirement
of the principal of the bonded indebted-
ness of the City, and the amount of
money necessary for this purpose, to-
gether with the amounts necessary for
:the payment of the principai of and in-
"terest on the other bonded indebtedness
- of the City, shall be a first charge against
‘ali the revenues received by said City.*
:Nothing herein contained shall be so
construed as to prevent the -City from,
;applymg any other funds that may bei
in the treasury of the City and available
for that purpose, to the payment of
said interest or principal as the same-,
respectively, mature, and the levy or
levies provided for may thereupon to
that extent - be diminished. -In any
year in which the total taxes leviedi
‘by overlapping political subdivisions and;
itaxing units in Las Vegas may exceeds
the limitation of five cents on the dol
biar ingposed by Sectien 2 of Article Xi
jor ‘the Constitution oi the State of Ne-
vada, and it shall become necessary by:
jreason = thereof to weduce the levies
|made in behalf of aaid City, the re-,
iduction so made shali be in taxes levied|
ifor or by such City (or purposes other
‘than the payment o} itS bonded indebt:«
fedness and interes\ thereon, and the!
,taxes levied hereinaflier for Lhe payment,
lof said bonded indebtedness and the in-
iterest thereon shall always enjoy a prior-
ity over. taxes levied for or on behalf‘

of such City, for any other purposesi
where reduction is necessary in order‘
to comply with the lmitation of Sec-,

tion 2, Article X .of the Nevada Consti-
tuilion. Such tax shall be levied and col-
lected in the sama nianner and at the
same time «s other taxes are levied and
collected, aud’ the proceeds thereof shall
be kept by the City Treasurer in each!
sald special fund, which shall be used
for no other purpose tlian the payment,
for the issue for which each fund has
hereby been created, of principal and
interest due on said bonds and any prior
redemption premium In connection there-}{
with. Such taxes shall be levied in the}
year 1955 and annually thereafter untiil
al of sald bonds\'s.nd the interest there- |

on shall have been fully paid, satisfied
and discharged. Any sums coming due
‘on said bonds at any time when there
jare on-hand, from such tax levy or levies,
jinsufficient funds to pay the same,

general funds on
the City of Las Vegas, reimbursement to
be made for such general funds’in the
amounts .so advanced when the taxes
herein provided for have been collected.

Section 8. That it shall be the duty
of the Board of Commissioners of the
City of Las Vegas, annually, at the time
and in the manner provided by law for
levying other city taxes, if such action
shall be necessary to effectuate the pro-
visions of this ordinance, to ratify and
carry out the provisions hereof with
reference to the levy and collection of
taxes, and'sald Board shall require the
officers of said City to levy, extend and
'collect such taxes in the manner pro-
,vided by law for the purpose of cre-
‘ating a fund for the payment of the
!principal of said bonds and the interest
!accruing thereon. Suech taxes, when col.
.lected, shall be kept for and applied only
to the payment of the principal of ‘and
interest on sald bonds as herelnbefore
specified.

Section 10. That the City Council does
hereby  find and declare that the life
of the improvements to be aecquired and
established out of the proceeds of the
sale of said bonds shall and will be in
texcess of twenty years from their date.
| Section 11. That the officers of the City
of Las Vegas be, and they hereby are,
authorized and directed to take all action
necessary or appropriate to effectuate
,the .provisions of this ordinance, in-
\cludmg, without limiting the generality
.of' the foregoing, the printing of said
,bonds and the execution of such certifi-
cates as may be required by the pur-
sehaser thereof relating to the signing of
the bonds, the tenure and identity of
the municipal officials, the. assessed vai-
uation and indebtedness of "the City of
:Las Vegas, the rate of taxes levied
against the taxabie property within the
Clty of Las Vegas, the receipt of the
bond purchase price, and, if in accord-
anee with the .facts, the absence of
itigation, pendmg or threatened. affect-
ing the validity thereoi.

Section 12. That all by-laws, orders,
-resolution; and ordinances, or parts of
‘by-laws, orders resolutions, and ordi-
nances -in conflict with this ordinance,
are hereby repealed: After the bonds
hereby authorized have been issued, this
‘ordinance .shall constitute a contract be-
‘tween said City and the holder or holders
of said bonds, and shall .be and remain

irrepealable until said bonds and the.in-|’

terst accruing thereon shall have been
fully paid, satisfied and discharged.
Section 13. That If any one or more
sections, sentences, clauses .or parts of
this ordinance shall,. for any reason, be
questioned or be held invalid, such .judg-
ment shall not affect, impair or invali-
date the remaining provisions of this
‘ordinance, bui shall be confined in its
operation . to the specific sections, sen-
H.ences, clauses, or parts of this ordi-
nance so held unconstitutional and in-
valid, and the inapplicability and -inva-
lidity of any section, séntence, clause,
or part of this ordinance, in any one or
more instances shall not affect or pre-
judice in any way the applicability and
validity of this ordinance in &ny, other
nstances.

shall be promptly paid when due from}
hand belonging fo|

T SEction 14 THAt by reason of the fact

that the City ot wLas Vegas, is 'in im-
mediate and serious need of the bene-
tits to be derived from ‘the issuance of
said bonds, it is hereby declared that an
emergency exists and that this ordinance
is necessary for the immediate preser-
vation of the public peace, health and
safety.

Section 14. That by reason of. the fact
Clerk of the Board of Commissioners of
the City of Las Vegas-shall cause this
ordinance to be published once a week
for two successive weeks immediately
following its final reading and adoption
in the Las Vegas 8un, a daily newspaper
published in said City, and this ordi-
nance shall become effective immediately
foliowing the second publication thereof.

PASSED, ADOPTED AND APPROVED,
this 8th day of December, 1855.

. C. D. BAKER, Mayor
{SEAL) ’
'ATTEST:.
SHIRLEY BALLINGER, Cxty Clerk

The Commissioners voting in favor of
the adoption -of the 1sTegoing ordinance
were as folows:

Those Voting Aye:

Commissioner Bunker, Commissioner
Fountain, Commissioner Sharp, Commis-
sloner Whipple, Mayor Baker. o

Those Voting Nay: None.

C. D. BAKER, Mayor.
{SEAL)

| Attest:

SHIRLEY .BALLINGER, OCity Clerk,
Dec. 12, 19, 1855,

e




