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. Las Vegas,, Nevada; 
December Z .Z, 1947 

At a regular 
• 0:  

meeting of the Beard of Commissione;s of the City of 

Las Vegas, Nevada, held in the Commissioners Council Chamber in the War Mem-

orial Building at  2: oe'  o'clock a. M., on 74,014-41-0-7  the _2 a  

day of of December, 1947, there were present: 

Mayor 	 E. W. Cragit, 

• Commissioner 	 R. T. Baskin 

Commissioner 	 Robert T. Moore 

Commissioner 	 C. R. Clark 

Commissioner 	 Reed Whipple 

Also present: City Clerk 	 Helen Scott Reed 

Absent: 	None 

The meeting was called to order by the Mayor. Thereupon the following 

proceedings, among others, were had and taken, to-wit: 

introduced the following ordinance in 

writing, which was read in its entirety, and moved its adoption: 

'EMERGENCY ORDINANCE NO. 54/ 

AN ORDINANCE AUTHORIZING THE BOARD OF COMMISSIONERS OF THE CITY 
OF LAS VEGAS, NEVADA, TO BORROW $250,000 ON THE CREDIT OF THE CITY; 
TO PROVIDE FOR THE ISSUANCE AND SALE BY THE CITY OF ITS NEGOTIABLE 
COUPON BONDS IN THE AGGREGATE PRINCIPAL AMOUNT OF $250,000 TO BE 
DESIGNATED "STORM .SEWER BONDS, SERIES OF JANUARY 1, 1948", TO 
SECURE THE NECESSARY FUNDS TO FINANCE THE CONSTRUCTION OF STORM 
SEWERS AND STORM DRAINS; PRESCRIBING THE FORM OF SAID BONDS 
AND PROVIDE FOR THE LEVY AND COLLECTION OF AN ANNUAL TAX TO 
PAY THE PRINCIPAL AND INTEREST ON SAID BONDS; PROVIDING FOR THE 
PUBLIC SALE OF SAID BONDS AND PRESCRIBING THE FORM OF THE SALE 
NOTICE AND AUTHORIZING THE EXECUTION OF THE SAID BONDS, AND 
PRESCRIBING OTHER DETAILS IN CONNECTION THEREWITH. 

WHEREAS, at the general election held on the 6th day of May, 1947, there 

was submitted to the qualified electors, both property owners and non-property 

11 

owners, the following question: "Shall the City of Las Veg 	ss bo s in 

1 

the sum of $250,000.00 to secure the necessary funds to fin c th con true on 

of storm sewers and storm drains"; and 

WHEREAS, Thereafter on May 16, 1947, the Board of i  sio rs ' h 

the 	

il 

el:11m1  
of Las Vegas met for e purpose 	in - of canvassing the vot upo se.' qui; io 
cast at the municipal election held May 6, 1947, and di in nd ecire 

i 

that said question of iin seug said bonds for the purpose and 	the amo t 



aforesaid, was carried by the approving vote of a majority of the qualified 

electors, both property owners and non-property owners. 

NOW, THEREFORE, THE BOARD OF COMMISSIONERS OF THE CITY OF LAS VEGAS, 

NEVADA, DOES ORDAIN: 

Section 1. That all proceedings heretofore taken by the Board of Com-

missioners and by the officers of the City of Las Vegas directed toward the 

issuance of its $250 1 000.00 of bonds for the purpose Qf financing the Cost of 

the construction of storm sewers and storm drains, be and the same are hereby 

ratified, approved and confirmed. 

Section 2. That for the purpose of securing funds in the sum of $250 1 000.00 

to finance the cost of construction of storm sewers and storm drains, pursuait 

to the powers vested in the City and its Board of Commissioners under the 

Charter of the City and the general laws of the State of Nevada, there be 

issued bonds of the said City of Las Vegas, Nevada, designated "Storm Sewer 

Bonds, Series of January 1, 1948n, in the aggregate principal amount of 

$250 1000.00, bearing interest at a rate of not exceeding three per centum per 

annum. 

Section 1. That the Mayor and City Clerk be and they are hereby author-

ized and directed to have said etOrmtsewer'bonds prepared in the aggregate 

principal amount of $250,000.00. 

The proceeds from the sale of said bonds shall be used for the purpose 

of financing the cost of construction of storm sewers and storm drains in the 

City of Las Vegas. 

Section A, That for the purpose of providing funds as aforesaid, the 

City of Las Vegas on behalf of said City and upon the credit thereof shall 

issue the negotiable coupon bonds of said City in the aggregate principal 

amount of $250 1 000.00 1  consisting of 250 bonds in the denominatiaq of $1,000

•each, numbered from 1 to 250 1  both inclusive, bearing date as of the first day 
.• 

of January, 1948 1  bearing interest at a rate not exceeding three per cent per. 

annum, payable semi-annually on the first days of January and July in each . 

year, as evidenced by interest coupons attached to said bonds, both principal 
1 

and interest being payable in lawful money of the United States of AmeriC4 1 

at the office of the City Treasurer of the City of Las Vegas in.Las Vegas, 

• 
,t) 



• • 

4Nevada. Said bonds shall mature serially in regular numerical order, $3,000.00 

on January 1, 1949, and $13,000 in each of the years 1950 to 1968, both inclusive, 

Bonds nUmbered 5§ to 250, both inclusive, maturing on and after January 1, 

1954, are subject to redemption in inverse numerical order at the option of the 

City of Las Vegas on the first day of January, 1953, or on any interest payment 

date thereafter prior to maturity at a price equal to the principal amount there- 

of with accrued interest to the redemption date. Notice of redemption shall be 

given by the County Treasurer of Clark County, Nevada, as Ex-officio Treasurer of 

the City of Las Vegas in the name of the City of Las Vegas by publication of 

said notice at least once in each calendar week on any day of the week for at 

least four successive weeks prior to the redemption date in a newspaper of gen-

eral circulation in the City of Las Vegas and a copy of such notice shall be sent 

by registered mail at least thirty days prior to the redemption date to the pur-

chaser or purchasers of said bonds. Such notice shall specify the number or 

numbers of the bonds to be so redeemed (if less than all are to be redeemed) 

and the date fixed for rede6tion, and shall further state that on such redemp-

tion date there will become and be due and payable upon each bond so to be re-

deemed at the office of the City Treasurer the principal amount thereof with ac-

crued interest to the redemption date, and that from and after such date, inter-

est will cease to accrue. Notice having been given in the manner hereinbefore 

provided, the bond or bonds so called for redemption shall become due and payable 

on the redemption date so designated and upon presentation thereof at the office 

of the City Treasurer, together with all appurtenant coupons maturing subsequent 

to the redemption date the City of Las Vegas will pay the bond or bonds so called 

for redemPtion. 

Section .51.. Said bonds 

Vegas, shall be attested by the City Clerk of the City of Las Vegas under the 

seal of said city, and sh.1l be countersigned by the County Treasurer of Clark 

County, Nevada, as Ex-officio City Treasurer of the City of Las Vegas. The 

coupons attached to said bonds ihall bear the facsimile signature of said 

City Treasurer which officer by the execution of said bonds shall adopt as and 

for his signature the facsimile thereof appearing on said coupons. 

Section  6. That said bonds and the coupons attached thereto shall be 

in substantially the following form: 

shall be sigaed by the Mayor of the ,  City of Las 

3 



UNITED STATES OF AMERICA 	. 
STATE OF NEVADk... 
COUNTY OF CLARK  

CITY OF LAS VEGAS 

STORM SEWER BONDS, SERIES OF JANUARY 1, 1948 ' 

No. • 	 '41,000.00 

The City of Las Vegas in the County of Clark and State of Nevada, 

acknowledges itself indebted and hereby promises to pay to bearer hereof the 

sum of 

ONE THOUSAND DOLLARS ($1,000) 

on the first day of January, A. D., 19 , with interest thereon at the rate of 

	  per cent per annum, payable semi—annually on the first days of 

January and July in each year, both principal and interest being payable in lawful 

money_of the United States of America at the office of the City Treasurer in Las 

Vegas, Nevada, upon presentation and surrender of the annexed coupons and of 

this bond as they severally become due. 

• 	 This bond is issued by the City of Las Vegas upon behalf of said City 

and upon the credit thereof for the purpose of securing funds to finance the 

construction of storm sewers and storm drains, pursuant to the powers vested in 

the City and its Board of Commissioners under the Charter of the City and the 

general laws of the State of Nevada. 

* (This bond is subject to redemption at the option of the City of Las 

Vegas on the first day of January, 1953, or on any interest payment date there-

after at a price equal to the principal amount thereof with accrued interest 

to the redemption date. Redemption shall be made upon not less than thirty days' 

prior notice by publication in a newspaper of general circulation in the City- 

of Las Vegas in the manner and upon the conditions provided in the ordinance 

authorizing the issuance of this bond.) 

It is hereby certified and recited that all of the requirements of law 

have been fully complied with by the officers of said City in the issuance of 

this bond; that the total indebtedness of said City, including •that of this bond, 

does not exceed any limit of indebtedness prescribed by the constitution and 

laws of the State of Nevada, nor by the charter of the City of Las Vegas, and 



ATTEST: 

1Do not sign)_  
City  Clerk. 

• 

that provision has been made for the "levy and collection of annual taxes suf- 

ficient to pay the interest on and the principal of this bond when the same 

become due. 

The faith and credit of the City of Las Vegas are hereby pledged for 

the punctual payment of the principal of and the interest on this bond. 

IN TESTIMONY 'WHEREOF, the City of Las Vegas has caused this bond 

to be signed by its Mayor and attested by its City Clerk under the seal of 

said City and to be countersigned by the City Treasurer, all as of the first 

day of January, A. D., 1948. 

(Do not sign) 

la yor 

COUNTERSIGNED: 

(Do not sign)  
City Treasurer 

(SEAL) 

* '(To be inserted in bonds numbered 56 to 250, both inclusive, matur-

ing after January 1, 1954.) 

(Form of Coupon) 

No. 
July 

On the first day of January, A. D., 19 	*(unless the bond to which 

this coupon is attached has been called for prior redemption) the City of 

Las Vegas in the County of Clark, State of Nevada, will pay the bearer 

	 Dollars 

at the office of the City Treasurer in Las Vegas, Nevada, in lawful money of 

the United States of America, being six months' interest on its Storm Sewer 

Bonds, Series of January 1, 1948. 

Bond No. 	 (Facsimile Sitnature) 
City Treasurer 

on and 
* (To be inserted in coupons maturing/after 	1, 1953, attached to 

bonds numbered 5 to 250, both inclusive.) 



Section  7. That said Storm Sewer Bonds, Series of January 1, 1948, 

shall be sold at public sale to the person or persons offering the best and most 

advantageous terms to said City. The Mayor and City Clerk be and they are hereby 

authorized and directed to give notice offering said storm sewer bonds for sale 

and calling for bids for the purchase of said bonds by publishing a notice once a 

week for four consecutive weeks by five insertions at weekly intervals in The 

Las Vegas Evening Review-Journal, the official newspaper of the City of Las Vegas 

and by mailing a copy of such notice at least three reeks prior to the date 

fixed for the sale to the State Board of Finance, Carson City, Nevada, which said 

notice shall be in substantially the following form: 



Di) 
CO 

NOTICE OF SALE 

OF 

CITY OF LAS VEGAS, STORM SEWER BONDS_ SERIES OF JANUARY 1. 1948 

fa5.,CM 

NOTICE IS HEREBY GIVEN that the City of Las Vegas, Clerk County, 

Nevada, will on the .Z, Zi4ay of 	 19j4 at  g : 0 0 

o'clock, if, M., at the City Office in Las Vegas, Nevada, offer for sale the 

following described general Obligation bonds of said City: 

City of Las Vegas Storm Sewer Bonds, Series of January 1, 
1948, dated January 1, 1948, in the aggregate principal 
amount of $250,000.00, numbered from 1 to 250, both in- 
clusive, in the denomination of 11151,000.00 each, maturing ser-
ially in numerical order, $3,000.00 on January 1, 1949, and 
$13,000.00 on January 1st in each of the years 1950 to 1960, 
both inclusive; Bonds numbered 46 to 250, both inclusive, 
maturing on the first day of January in each of the years 
1954 to 19613, both inclusive, being subject to redemption 
in inverse numerical order at the option of the City on the 
first day of January, 1953, or on any interest payment date 
thereafter upon the payment of the principal amount thereof 
and accrued interest to the redemption date, and all of said bonds 
bearing interest at a rate not to exceed three per centum per annum, 
payable semi-annually on the first days of January and July in 
each year, both principal and interest being payable at the of-
fice of the City Treasurer, Las Vegas, Nevada. 

Bidders are required to submit a bid specifying (a) the lowest rate 

of interest and premipm, if any, above par at which the bidder will purchase 

said bonds; or (b) the lowest rate of interest at which the bidder will pur-

chase said bonds at par. The bonds will be sold to the bidder making the 

best bid, subject to the right of the corporate authorities of the City of 

Las Vegas to reject any and all bids and re-advertise. 

None of said bonds shall be sold at less than par and accrued inter-

est, nor will any discount or commission be allowed or paid on the sale of 

such bonds. All bids shall be sealed and, except the bid of the State of 

1'evada, shall be accompanied by a deposit of five per cent, either cash or 

certified check, of the amount of the bid, which will be returned if the bid 

is not accepted; and if the successful bidder shall fail or neglect to com-

plete the purchase of said bonds within thirty days following the acceptance 

of his bid, the amount of his deposit shall be forfeited to the City of Las 

Vegas, and, in that event, the corporate authorities of said City may ac- 



Mayor .  

cept the bid of the one making the next best bid, or if all bids are rejected, 

such authorities may re-advertise said bonds for sale. If there be two or more 

equal bids and such bids are the best bids received, and are not less than par 

and accrued interest, the corporate authorities will determine which bid shall 

be accepted. 

The legality of the bonds will be approved by Messrs. Pershing, Bos-

worth, Dick and Dawson, Attorneys at Law, Denver, Colorado, whose opinion, 

together with the printed bonds, will be furnished the purchaser without charge. 

Dated atlas Vegas, Nevada, this AG4Ebildpf  

A. D., 194_7 

(SEAL) 

8 
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Section 8. That when said bonds have been duly executed and sold, the 

City Treasurer of the City of : Las Vegas shall deliver them to the lawful pur-

chaser thereof an receipt of the purchase price.'- The funds realized from the 

sale Of said bonds shall be applied ssolely to theoonstruction'of storm sewers 

and storm drains in the City of Las Vegas, but the purchaser of said bonds 

shAll in no manner be responsible for the application by said City or any of its 

officers of any of the funds derived from the sale thereof. 

Section  51... The interest falling due on said bonds on July 1, 1948 shall 

be paid out of the general fund of said City, or any other funds that may be 

available for such purpose, and there shall be levied in the year 1948 on all 

property both real and personal, subject to taxation within the boundaries of 

said City, including the net proceeds of mines, a tax sufficient to reimburse 

said fund or funds for such installment of interest, and for the purpose of 

creating a fund for the payment of said bonds and the interest thereon, there 

shall be levied in the year 1948 and annually thereafter, a sufficient tax on 

all property, both real and personal, subject to taxation within the boundaries 

of the City of Las Vegas, Clark County, Nevada, including the net proceeds of 

mines, sufficient to pay the interest on said bonds and to pay and retire the 

same as hereinabove provided; and provided further that in the preparation of the 

annual appropriation ordinance for the City, the City Council shall first make 

• proper provision, through the levy of sufficient taxes, for the payment of the 

interest on and the retirement of the principal of the bonded indebtedness of 

the City, and the amount of money necessary for this purpose, together with 

the amounts necessary for the payment of principal and interest on the other 

bonded indebtedness of the City, shall be a first charge against all of the rev-

enue received by said City. In any year in which the total taxes levied by all 

overlapping political subdivisions and taxing units in Las Vegas, Clark County, 

Nevada, may exceed the limitation of five cents on the dollar imposed by Section 

2 of Article X of the Constitution of the State of Nevada, and it shall become 

necessary by reason thereof to reduce the levies made in behalf of said 'pity, 

the reductions so made shall be in taxes levied for or by such City for pur-

poses other than the payment of its bonded indebtedness and interest thereon, 



- the taxes levied hereafter for the payment of such bonded indebtedness, and the 

interest thereon, shall always enjoy a priority over taxes levied for or on 

behalf of such uity for any other purposes where reduction is necessary in order 

to comply with the limitations of said Section 2 of Article X, or with the City 

Charter of Las vegas, Nevada. Such tax shall be levied and collected in the 

dame manner and at the same time as ,other taxes are levied and collected, and 

the proceeds thereof shall be kept by the County Treasurer in a special fund 

to be known as the "Storm Sewer Bond, Series of January 1, 1948 Fund", which 

shall be used for no other purpose than the payment of principal and interest 

as the same fall due. Such tax shall be levied in the year 1948 and annually 

thereafter until all of said bonds, and the interest thereon, shall have been 

fully paid, satisfied and discharged. Any sums coming due on said bonds at 

any time when there are on hand from such tax levy or levies, insufficient 

funds to pay the same, shall be promptly paid when due from general funds on 

hand belonging to the City of Las Vegas, reimbursement to be made to such 

general funds in the sums thus advanced when taxes herein provided for shall 

have been collected. 

Section  10. The City Council does hereby find and declare that the life 

of the improvement to be constructed out of the proceeds of the sale of said 

bonds shall and will be in excess of twenty years. 

Section  11. That the officers of the City of Las Vegas be, and they 

hereby are, authorized and directed to take all action necessary for or ap-

propriate to effectuate the provisions of this ordinance, including, without 

limiting the generality of the foregoing, the printing of said bonds and the 

execution of such certificates as may be required bythe purchaser thereof 

relating to the signing of the bonds, the tenure and identity of the municipal 

officials, the assessed valuation and indebtedness of the City of Las Vegas, 

the receipt of the bond purchase price and the absence of litigation pending 

or threatened affecting the validity thereof. 

Section  12. All ordinances or parts thereof in conflict with this 

ordinance are bereby repealed. After the bonds hereby authorized have been 

issued, this ordinance shall constitute a contract between the City of Las 

Vegas and the holder or holders of said bonds, and shall be and remain 

w 



Mayor 
Attest: 

6;.4:2;47t  le4-4-44  
City Clerk 

C. R. Clark 

Reed Whipple 

"Aye 

"Aye" 

',Aye r! 

irrepealahle until said bonds and the interest accruing thereon shall have 

been fully paid, satisfied and discharged. 

Section  la, This ordinance shall be and become effective immediately 

after its adoption, approval and the publication thereof for two consecutive 

weeks in The Las Vegas Evening Review-Journal. 

Section 14.  The City Clerk of the City of Las Vegas is hereby authorized 

and directed to cause this ordinance to be published in the Las Vegas Evening 

Review-journal, .a daily newspaper published in the City of Las Vegas, for a 

period of once a week for two consecutive weeks, immediately after its final 

passage and approval at this meeting. 

ADOPTED AND APPROVED this  22.604  day of  49-4-0-4,-4-1-4-1-0,  A. D., 

(SEAL) 

Commissioners voting in favor of the adoption of the foregoing 

ordinance: 

Mayor 	 E. W. Oragin 	 "Aye" 

Commissioner 	 R. T. Baskin 	 Wen  

Commissioner Robert T. Moore 

Commissioner 

Commiss ioner 

Those voting against the adoption of the„,peegoing ordinance: 

Mayor 

(SEAL) 

None 



ADMIT OF PUBLICATION 

VADA, 
CLARK — 

being first duly sworn, 
••••• 

f 	 v 

Legal' ifloticeS 
EMERGENCY ORDINANCE NO. 341 
AN ORDINANCE AUTHORIZING 
.-77i BOARD,OF COMMISSIONERS 
... OF TBE CITY OF LAS VEGAS, 
NEVADA, TO BORROW $250,000 

. ON THE CREDIT OF THE CITY; 
• TO PROVIDE - FOR THE ISSU-

ANCE: AND SALE BY THE CITY 
OF ITS NEGOTIABLE COUPON 
BONDS IN THE ' AGGREGATE 
PRINCIPAL AMOUNT OF $250000 
TO _ BE DESIGNATED "STORM 
SEWrift BONDS, SERIES -  OF 
JAN,'---.1:.̀ Y 1, .1948," TO SECURE 
THE "NECESSARY FUNDS TO 
FINANCE' THE CONSTRUCTION 
OF STORM SEWERS AND STORM 

• DRAIN S: PRESCRIBING THE 
FORM OF SAID BONDS AND PRO-
VIDE FOR Tflw. LEVY AND COL-
LECTION OF AN ANNUAL ,TAX 
TO PAY THE PRINCIPAL AND 
INTEREST ON SAID' BONDS: 

1 
 

PROVIDING FOR THE PUBLIC 
SALE' OF SAID BONDS AND 
PRESCRIBING. THE FORM OF 
THE SALE NOTICE AND AU- I 
THORIZING THE EXECUTION OF 
THE SAID BONDS, AND PRE-

, 'SCRIBING OTHER -  DETAILS-  IN 
CONNECTION THEREWITH. 
WHEREAS, at the general' election 

o.,- the 6th day •of Way, 1947, 
there was - submitted to the qualified 
electors both property -  owners and 
non-pro-petty owners, the following 
question: "Shall the City of 
Vegas issue, bonds in the suin of 
$250.000.00 to secure the necessary 
funds to finance the construction of 
storm sewers and storm drains"•,' and 
• WHEREAS Thereafter...on May 16; 
1947, the Board of Commissioners of 
the City of 'Lan Vegas met _for the 
purpose of vanvaising the votes up-
on- said question east at the municipal 
election held -May" 6, 1947, and did 

l'find and declare that said question of 
Issuing said. bonds for-, the purpose 
and in the amount aforesaid, was 
carried by the approving. vate of 'a 
majokity of the qualified electors, both 
property owners and non-property 
owners. - 

NOW, THEREFORE, THE BOARD 
OF COMMISSIONERS'OF 'THE 
CITY OF LAS VEGAS, NEVADA, 
DOES . ORDAIN-- - . 

Section 1. That all proceedings 
heretofore taken by the - Board, of 
Commissioners and by,the officers of 
the City of Las Vegas directed to-
ward-the issuance of Its 050,000,00 Of 
bonds for 'the purpose of financing 
the cost of the construction of storm 
sewers and storm drains, be a,nd.the 
-same are hereby ratified, approved 
and ,confirmed. . 

Section 2. That for the purpose of 
securing ' funds- in the MIMI ' of 
8250,000.00 to finance the cost' of con-
struction Of storm sewers an Storm 
drains .pursuant th the powers vest-
ed in the Cify and its Board of Com-
missioners under the Charter, of -the -
City and the general laits of the 
State. of Nevada, 'there be, issued 
bonds of the said City Of Las Vegas, 
Nevada, designated "Storm Sewer 
Bonds,. Series of January 1,-  1948", in 
the aggregate principal amount of 
$250,000.00, bearing interest at a rite 
of not exceeding three per centum 
per itAnum. 

Section 3. That the Mayor.and City 
Clerk be and they, are hereby author-
ized and directed to have said storm 
sewer bonds prepared in the aggregate 
principal amount of $250,000.00. • 

The proceeds from the sale of said 
bonds shall be used for the purpose 
of financing the cost -of construction 
of storm sewers -and storm drains in 
the City of- Las Vegas. - —__.- . 	 

of-  1idebtdnesa Wes bed by the 
constitution and laws of the State 
of Nevada, nor by the charter of the 
City of Las Vegas, and that, provision, 
has been' made ..'for the , levy and 
collection of annual taxes sufficient 
to paY_ the interest on and the prin-
cipal of this bond when the same be-
come due. 

The faith and credit of the City of 
Las Vegas. are hereby pledged •for 
the punctual payment - of the principal 
of and the interest on this bond. 

IN TESTIMONY WHEREOF, the 
City of Las Vegas has caused this 
bond to be signed by Its Mayor and 
attested 'by its City. Clerk -under the 
seal of said City and- to be- counter-
signed by the, City Treasurer, all as 
of the first day of January, A, D., 
1948. ' • 

	 Dollars . 	 • Dollars . 

Section '7. That said Storm Sewer; 
Bonds; Series Of January 1, 19484 
shall be Sold. at lic stile:1o. the 

f fio to 

rt-fr'-'4—a—j • 	
of the 

. 
:JOURNAL, a daily newspaper, of gen-

Inshed at Las Vegas, in the County of 
the attached was coilt1Vously published 

/ f 541 

Gt- -  
i f sued and circtilated on each of the 

ifff 
Notary Piiblic an or Clark County, Nevada. 

'ATTEST: . 

*(To be inserted in bonds numbered 
pi er for •P' neriod of 

	 ... 
City Clerk 	• 

(SEALY 

56 to 250, both. Inclusive, maturing 	' 
after :January 1, 1954.) 	' 	 v 4 . 	. •'.(Form of Coupon) , 	t,- 'L•P — 

in Las Vegas, Nevada ' in lawful-  - IA' 
money of the United States of IA,rnei-iarfleu. 
Ica, being six months' intereat -on 
its 'Storm Sewer Bends, Series of 
January 1, 1948. 
Pönl Na•: 	, '(Facsimile_Signature) 

' 	 ' City, Tieasurer Signed 	 *(To be inserted in coupons 'matur- 
ing ' on and after. JulY 1, 153, at- i.d sworn to before _dine 

	

, 	. ... ..... rdr 
tached to -bonds numbered, 56 .to, 25% 
both incliudve.). - 	. 	' 	• 	• - 

called for prior redemption) the City' • 
of Las Vegas In' the County of Clark, t  
State of Nevada, will pay 'the bearer 

at the office of the City Treasurervspaper was regularly is _ .c- 	- 

*------t 	_ 

h 
OmfirsletssdSTII:f  'bojannduarYto.' W

A I)' 
• duly 

this  a°uP°11 	attathed has beeng 
the issues of said newspaper for 'the followm* g dates, to-wit: 

May-or 	 ,NENING  
• COUNTERSIGNED: 	 1, printed and 

City Treasurer 	Nevada, and ' 

lys: That he 

person- or Persone
pub  
,offerifig, the bestt 	1 1 	' 

and' most advantageous terms to. said. 
.City. The • Mayor -.and City Clerk 
be and they are hereby'authorized-and 
directed to give notice offering said 
storm sewer bonds' f Sale and eall 
ling for bids for the purchase of said Expires 
bonds' by publishing a notiee once a, 
week for four Consecutive 'weeks by 

in The Las Vegas Evening Review,-'41,0" 
five insertions -at' :weekly intervals • 

Journal, the official newspaper of the 1 
City of Las' Vegas and -1)Y` mailing a 1 	• 
copy of each 'notice at least three I 
weeks prior to the date 'fixed for the 
sale to "the State' Board 'of, Finance,. 
Carson City, Nevada, width sal 
notice 	'be in substantially the 
following 'form: 

NOTICE-OF SALE 
OF - 

CITY .0F. LAS- VEGAS, STORM 
SEWER BONDS, SERIES OF. 

JANIJARY• 1, 1948 
$250,000.00 - JANUARY 1 .1948 - 

NOTICE IS HEREBY' GIVEN that 
the City of Las Vegas, Clark County, 
Nevada, will - on the 22nd day of 
January,„ 1948,at:-2:00,--o'clOoki P. M., 
at the City Office in Las Vegas, 
Nevada, offer for sale the following 
described general obligation bonds 
of said...City: 



---Seetiurt s. lnaCrtir-thee-Trurpose of 
providing funds as aforesaid, the City 
of Las Vegas on behalf of said City 
and upon the credit thereof shall issue t 
the negotiable coupon bond's of said I 
City in the aggregate principal 
amount of $250,000.00, cou.sisting of 
250 bonds in the denomination of 
$1,000 each, numbered, •from 1 to 230, 
both inclusive, bearing date as of 
the first day. al January, 1948, bear-
ing interest al" a rate not exceeding 
three per cent per annual. payable 
semi-annually on the first days of 
January and dilly in each year, as 
evidenced by interest coupons at-I 
-tached to said bands, 1:s3th principal 
and interest being payable in lawful 
money of the United States. of Amer-
ica at the office -of ,the City Treasurer 
of the City of Las Vegas in Las ,  
Vegas, Nevada. Said bonds shall ma-
ture serially in regular numerical 
order, $3,000.00 on January' 1, 1949 
and 613,000 in each of the years 1950 
to 1968, both •Inclusive. , ... 

Bonds, nuinbered 06 to 250, lxith."-411- 
elusive, maturing on and after Janu-
ary 1, 1554, are subject to redemption I' 
in inverse numerical order -at the 
optiOn,  of the City of Las Vegas on 
the first day of January, 1953, or on 
any interest payment date thereafter 
prior to maturity at ,a ,price equal to 
the principal amount thereof with 
accrued interest to the redemption 
date. Notice of redemption shall be 
given by the County Treasurer of 

1 Clark County, Nevada, as -Ex-Officid 
Treasurer of the City of ,  Las ,  Vegas I 
in the name of the City of Las Vegas , 
by publication of said notice at least 
once in each calendar week on any 
day of the week for at least four 
successive weeks prior to the re-
demptiol date in a newspaper of gen-
eral circulation in the city .of Las 
Vegas and a copy of such notice shall 
be, sent by registered mail at least 
thirty days prior to the' redemption 
date to the purchaser or purchasers of 
said bonds. Such notice shall specify 
the number or numbers of the bonds 
to be so redeemed (if less than all 
are to be redeemed) and the date 
fixed for redemption, and shall further 
state that on such redemption date 
there will become and be 'due' and 
payable upon each bond so to be re-
deemed at the Office of the City 
Treasurer the principal amount there-
of with accrued interest to 'the re-
demption date and that from and 
after such date, interest will cease 
to accrue. 'Notice having been given 
In the manner hereinbefore provided, 
'the bond or bonds so called for re-
demption shall become due and pay-
able on the redemption date so desig-
nated and upon presentation thereof 
at the office of the City Treasurer, to-
gether with all appurtenant coupons 
maturing subsequent to the redemp-
tion date the City of Las Vegas will 
pay the bond or bonds so called for 
redemption. 

Section 5. Said bonds shall be signed 
by the Mayor of the City of Las 
Vegas, shall be attested by the City 
Clerk of the City of Las Vegas under 
the seal of said city, and shall be 
countersigned by the County Treas-
urer of Clark County, Nevada, as Ex-
officio City Treasurer of the City of 
Las Vegas. The coupons attached to 
said bonds shall bear the facsimile 
signature of said City Treasurer 
which officer by the execution of said 
bonds shall adopt as and for his gig-

] nature the facsimile thereof appearing 
t on said coupons. 
1 Section 6. That said bonds and the 
coupons attached thereto shall be ifi 
substantially the following form: 

UNITED STATES OF AMERICA 
STATE OF NEVADA 
COUNTY OF CLARK 
CITY OF LAS VEGAS 

STORM SEWER BONDS, 
SERIES OF JANUARY. 1, 1948 

No. ...... $1,000.00 
The City of Las Vegas in the 

County of Clark and State of Nevada, 
acknowledges itself indebted and 
hereby promises to pay to bearer 
hereof  ths snin-of  

ONE TIRATSA5TD DOLLARS ($1,000) 
on the first day of Jarman, A. D., 
19...., with interest thereon at the rate 
of .   per cent per annum, pay-
able semi-annually on the first days 
of January and July in each year, 
both principal and interest being pay-
able in lawful money of the United 
States of America at the office of the 
City Treasurer in Las Vegas Nevada, 
upon presentation and surrender of 
the annexed coupons and of this bond 
as they severally become due. - 

This bond is issued by the City of 
Las Vegas upon behalf of said City 
and upon the credit thereof for the 
purpose of securing funds to finance 
the construction of storm sewers and. 
storm drains, pursuant to the powers 
vested in the City and its Board of' 
Commissioners under the Charter of 
the City and the general laws of the 
State of Nevada. , 

*(This bond is subject to redemption' 
at the option of the City of Las Vegas 
on the first day of January, 1953, or 
on any interest payment date there-
after at a price equal to the principal 
amount thereof with accrued interest 
to the redemption date. Redemption 
shall be made upon not less than 
thirty days' prior notice by publica-
tion in a newspaper of general circu-
lation in the City of Las Vegas in the 
manner and upon the conditions pro-
vided in the ordinance authorizing 
the issuance of this bond.) 

It is hereby certified, and recited 
that all of the requireinenta of law 
have been fully complied with by the 

' this 

, officers of said City in the issP.ance 
I of this bond; that the total indebt-

3,  of 	satiodesCinty)i ex
ceed any

that of t  

i ',.. - 



City of Las Vegas Storm Sewail 
Bonds, Series of January 1, 1948, 
dated January 1, 1948, in the aggre-
gate principal amount of $280,000.00, 
numbered from 1 to 250, both in-
clusive, in the denomination of 
$1 000.00 each, maturing serially in 
numerical order, $3,000.00 on Janu-, 
ary 1; 1949, and 215,000.00 on Janu-
ary 1st in each of the years 1950 
to 1968, both inclusive; Bonds 
numbered 56 to 250, "both inclusive, 
Maturing; en the first day of Janu-
ary in each of the years 1954 to 
1968, both. inclusive,, being subject 
to redemption in inverse numeri
cal order at the. option of th. City 
on the first day of January; 1953, 
or on any interest payment. ci...te 

. thereafter upon the payment of th., 
principal amount thereof and ac-
crued interest to' the redemptiony 
date, and all of said bonds bearing 
interest at a rata not to exceed 
three per centum per annum, Pay-

, able- semi-annually on. the first days 
; of January and July in each year, 
, both -principal :and interest being 
payable at the office of the City 
Treasurer, Las Vegas, Nevada. 
Bidders are required to 'submit a bid 

Ispecifying (a) the lciwest• rate. of in-
Iterest and premium, if any, above 
par at which the bidder will Purchase 
said bonds; -.or (b) the lowest rate Of 
Interest at which ,the bidder swill pur- 
chase 	

; 
chase *said bonds ',at -par. The bonds i 
will be sold to the bidder making the 
!best bid, subject to the right of the 
;corporate' authorities of the City of 
Las Vegas to- reject any and all bids I 
and re-advertise. - 
; None of said bonds shall be sold 
at less than par and accrued interest, 
'nor will any discount or commission 
'be allowed or paid on the sale.of such 
'bonds. All s bids 'shall be sealed and, 
except the bid, of the State of' Nevada, 
'shall be accompanied by a deposit of' 
five per cent, either cash or certified 
; check, of -the amount of'the bid, which 
will be returned if, the bid is not ac-
cepted; and if the successful bidder 

(shall fail or neglect . to complete the 
'purchase of said bonds within thirty 
days following the acceptance of his 
bid, the amount of his deposit shall 
be forfeited to the City of Las Vegas, 
and, in that event, the corporate 
authorities of said City may accept 
the bid of the one making the next 
best bid, or if all bids are 'rejected, 
such authorities may re-advertise 
said bonds for sale. If there be two 
or more equal bids and such bids 
are the best bids received, and are 
not less than par and accrued interest, 
the corporate authorities will deter-
mine which bid shall be accepted. 

The legality of the bonds will be 
;approved by Messrs. Pershing, Bos-
worth Dick and Dawson, Attorneys 
; at Law, Denver, Colorado, whose 
t opinion, together with the printed 
, bonds, will be furnished the pur-
chaser -without charge. 

Dated at Las Vegas, Nevada, this 
22nd day of December, A. D., 1947. 

E. W. Cragin 
Mayor 

(SEAL) 
Section 8. 'That when said bonds 

have been duly executed and sold, 
the City Treasurer of the City of Las 
Vegas shall deliver them to the law-
ftrl  thereof on receipt of 
the purchase price. The funds 
realized from the sale of saidd, bonds 
shall be applied solely to the con-
struction of storm sewers and storm , 
drains in the City of Las Vegas, but 
, the purchaser of said bonds shall in 
no manner be responsible for the ap-
plication• by said City or any of its 
'officers of any a the funds derived 
tfrom the sale thereof.  

ngre-ettarrrra 	lUtt 1 eb1. 11111114-arre 
on said bonds on July 1, 1948 shall 
be paid out of the general fund Of 
said City, or any other funds that 
may be available for such purpose, 
and there shall be leavied in the Year 
1948 on all property both real and 
Personal, subject to taxation within 
the boundaries' of said City, Including 
the net proceeds o/ mines, a tax 
sufficient to reimburse said fund or 
funds for such installment of interest 
and for the purpose of creating a fund 
for the payment of said bonds and 
the interest thereon, there shall be 
levied in the year 1948 and annually 
thereafter, a sufficient tax on all 
property, both real and personal, 
subject to taxation within the 
boundaries of the City of Las Vegas, 
Clark County, Nevada, including the 
net proceeds of mines, sufficient to 
pay the interest on said. bonds and 
to pay and retire the same as here-
inahove provided; and provided fur-
ther that in the preparation of the 
annual appropriation ordinance for 
the City, the City Council shall first 
make proper' provision,' through the 
levy of sufficient taxes, for the pay-
ment of the interest on and the re-
tirement of the principal of the bonded 
indebtedness of 'the City,, and the 
amount of money necessary for this 
purpose, together with the amounts 
necessary for the payment of prin-
cipal and interest on the other bonded 
indebtedness of the City, shall be a 
first charge against all of the revenue 
received by said City. In any year 
in which the total taxes levied by all 
overlapping political subdivisions and 
taxing units hi Las Vegas, Clark 
County, Nevada, may exceed the lim-
itation of five cents on the dollar Im-
posed by Section 2 of Article X of ' 
the Constitution of the State of Ne-
vada, and it shall become necessary 
by reason thereof to reduce the levies 
;made in behalf of said City, the re-
ductions so made shall be in tales 
levied for or by such City for pur-
poses other than the Payment of its 
bonded indebtedness and interest 
thereon, the taxes levied hereafter 
for the payment of such bonded in-
debtedness, and the interest there-
on, shall always enjoy a priority 



over taxes levied for or „On hthalf of 
such City for any other iurposes 
where reduction is necessary in order, 
to comply with the limitations of said 
Section 2 or Article X, or with the 
City Charter of Las Vegas, Nevada. 
Such. tax shall be levied and collected 
In the same manner and at the same, 
time as other taxes are levied and 
Collected, and the proceeds thereof 
shall be kept by the County Treasurer 
in a special fund to be known as the 
"Storm Sewer Bond, Series of January 
1, 1948 Fund", which shall be Used for 
no other purpose than the payment 
of principal and interest as the same 
fall due. Such tax shall be levied in 
the year 1948 and annually there-
after until all of said bonds; and the 
interest thereon, shall have been fully 
paid, satisfied and discharged. Any 
sums coming due on said bonds at 
any • time when there are on hand 
from such tax levy or levies, insuf-
ficient funds to pay the same, shall 
be promptly paid when due from gen-
eral 'funds 'on band belonging to the 
City of Las Vegas, reimbursement to 
be made to such general funds in the 
sums thus advanced when taxes here-
in provided for shall have been col-
lected. 

Section 10. The City County does 
hereby find and declare that the life 
of the improvement to be constructed -
out Of the proceeds of the sale of said 
bonds shall and 'will be in excess of 
twenty years. 

Section U. That the officers of the 
City-  of Las Vegas be, and they here-
by are, authorized and directed to 
take all action necessary for or appro-
priate to effectuate the provisions 
of this ordinance, -including. Without 
ultating the generality of the fore-
going, the. printing of said bonds and 
the ezecution of such certificates as 
may be required by the purchaser 
thereof relating to the signing. of the 
bonds, the tenure and identity of th 
municipal officials, the assessed valu-
ation and indebtedneis•of the City of 
Las Vegas, the receipt of the bond 
purchase -prite.and the absence of liti-
gation pending, or threatened affect-
ing the validity, thereof. 

Section 12.' All ordinances or parts 
thereof in conflict with this ordinance 
are,hereby repealed. After the bonds 
hereby authorized have been issued, 
this ordinance shall constitute a con-
tract between the' City of. Las Vegas 
an the holder or holders of said 
bonds, and shall ' be and ,tenialn ir-
repealable until said bonds and the 
interest accruing thereon shall have 
been flatly paid, satisfied and vlis- 

arged. • 	. 	' 
. Section 13. This ordinance shall be 
and become effective immediately 
-aster its -adoption, approval and the 
Irablication thereof for two consecn-
Itive weeks in The Las Vegas Evening 
Review-Journal. • 

Section 14, The City Clerk of the. 
City -of 'Las Vegas-is hereby anthor-I 
ized and 'directed to cause this Ordi-
nance to be published in the Las 
Vegas Evening Review-Journal, a 
'daily newspaper pUblished in the Cityl 
of Las Vegas, for a period of once 
a week for two consecutive weeks, 
immediately after its final passage 
and approval at this meeting. 

ADOPTED AND APP.ROVED this( 
22nd day of December, A. D., 1947. 

E. W. Cragin, 
Mayor 

.Attest:' 
Helen Scott Reed. 

• City Clerk 
(SEAL) 
• Commissioners voting in favor of 

the 'adoption of the' foregoing ordi-
',mance: 
Mayor E. W. Cragin ''Aye" 
,ConunisSioner R. T., Baskin "Aye" j 

'Commissioner C. R. Clark "Aye" 
Commissioner Robert T. Moore "Aye] 

Commissioner Reed Whipple "A-Ire 
Those voting 'against the adoptio 

••'of the foregoing ordinance: None 
Cragin, 

Mayor 
L Attest:.' 
i Helen Scott Reed 
• • • City -Clerk 	— 
I (SEAt..) 
Dec. 24-31. 


