R Y

. Las Vegas,. Nevada ¥
December Z.Z 194'7 : ;

14_

At a regular meeting of the Board of comm:Lssz.one;s of the City of

Las Vegas, Nevada, held in the Commissioners Councll Chamber in the War Mem-

orial Building at L:00 otclock 2. M., on Mﬂ(ﬁ-ﬂ-{ the _ 2 2 =l

day of December, 1947, there were present-

Mayor , E. W. Cragi.@ r : ‘-
Commissioner R T. Baskin ‘ N
Commissioner | Robert T. Moore
Commissioner - | C. R. Clark
Comn;iésibner . .‘ o Reed Whipple

Also present: .City clerk _ . Helen Scott Reed

Absent: " None |

The meeting was called to order by'ther'Mayo'r.v Thereupon the following
proceedings, among others, were had and taken, to-wit:

Commissioner fw introduced the following ordinance in

writing, which was read in its entirety, and moved its adoption:

(S

' EMERGENCY ORDINANCE NO. 3 4-/

AR ORDINANCE AUTHORIZING THE BOARD OF COMMISSIONERS OF THE CITY
OF LAS VEGAS, NEVADA, TO BORROW $250,000 ON THE CREDIT OF THE CITY;
TO PROVIDE FOR THE ISSUANCE AND SALE BY THE CITY OF ITS NEGOTIABLE
COUPON BONDS IN THE AGGREGATE PRINCIPAL AMOUNT OF $250,000 TO BE
DESIGRATED "STORM SEWER BONDS, SERIES OF JANUARY 1, 1948“
SECURE THE NECESSARY FUNDS TO FINANCE THE CONSTRUCTION OF STORM
SEWERS AND STORM DRAINS; PRESCRIBING THE FORM OF SAID BORDS
AND PROVIDE FOR THE LEVY AND COLLECTION OF AN ARNUAL TAX TO
PAY THE PRINCIPAL AND INTEREST ON SAID BONDS; PROVIDING FOR THE

" PUBLIC SALE OF SAID BONDS AND PRESCRIBING THE FORM OF THE SALE
NOTICE AND AUTHORIZING THE EXECUTION OF THE SAID BONDS AND
PRESCRIBING OTHﬁR DETAILS IN CONNECTION THEREWITH.

WHEREAS, at the general election held on the 6th day of May, 1947, there
was submitted to the qualified electors, both property owners and non-property

owners, the following question: "Shall the City of Las Veg borlEs in
the sum of $250,000.00 to secure the necessary funds to finaflcg thE con@truct@on

of storm sewers and storm drains™; and

WHEREAS, Thereafter on May 16, 1947, the Board of

of Las Vegas met for the purpose of canvassi:’ng the vot
cest at the mun1c1pal election held May 6 1947, and d:.

thet said questlon of 1ssu1ng sald bonds for the purnose and. f the‘amo :t
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aforesaid was carried by ﬁhe approving vote of a majority of the qualified
electors, both property owners and non-property owners.

RoOwW, THnREFORE -THE BOARD OF COMMISSIONERS OF THE CITY OF LAS VEGAS,

RNEVADA, DOES ORDAIN:

Section 1. That all proceedings heretofore taken by the Board of Com-
missioners and.by the officers of ﬁhe city of Las Vegas directed toward the
issuance of its $250,000.00 of bonds for the purpose of finanging the ¢ost of
the construction of storm'sewers and storm drains, be and the same are hereby
retified, approved and confirmed.

Section 2. That for the. purpose of securlng funds in the sum of $250 000.90

to finance the cost of constructlon of storm sewers and storm dralns, pu*suaﬂ;

" to the powers vested in the Clty,and‘its Board of Commlss;oners under the

' Charter of the City and the' general laws of the State of N‘evada, there be

issued bonds of the said City of Las Vegas, Nevada, designated: "Storm Sewer

Bonds, Series of January 1, 1948, in the aggregate principal amount of

- $250,000.00, bearing interest at a rate of not exceeding three per centum per

annume

Section 3. That the Mayor and City Clerk be and they are hereby suthor-
ized and d1rected to have said storm;sewer bonds prepared in the aggregate
prlnC1pal amount of $250, OOO 004

The proceeds from the sale of sald bonds shall be used for the purpose

of financing the cost of construction of storm sewers and storm drains in the

‘City of Las Vegas.

Section 4. Tnat for the purpose of providing funds as aforesaid, the
City of Las Vegas on behalonf s2id City and upon the credit thereof shall
issue the negotiable'COUpon bonds of said City in the aggregate principal
amount of $250,000.00, con51sting of 250 bonds in the denomlnatlon of ﬁl OOO y

each, numbered from 1 to 250, both inclusive, bearing date as of ﬁhe first day

of January, 1948, bearing interest at a rate not exceeding thnee per cent per.

annum, payable semi-annually on the first days of January and July. in each
yeaT, as evidenced by interest coupons attached to sald bonds, both prlnC1pal
and interest belng payable in lawful money of the Unlted States of Amerlcﬁ

at the office of the City Treasurer of the City of Las Vegas in Las Vecas,

-t

A

I
n
[
[ &)
By



A

28

[4

5?Nevada. Said bonds shall mature serially in regular numerical order, $3,000.00

o

Fy)

on January 1, 1849, and $13,000 in esch of the years 1950 to 1968, both inclusive,

Bonds numbered 56 to 250, both inclusive, meturing on and after Jeruary 1,
1954, are;subject to redemptidn in inverse numerical ofder &t the option of the
~Ci’cy of Las‘Vegas.op the first day ef Jenuary, 1953, or on any interest payment
date thereefter prior to maturity at a price equal toc the principal amount there-
of with accrued interest to the redemption date. Notice of redemption shall be
given by the County Treasurer of Clark County, Nevada, &s Ex-officio Trezsurer of
the City of Las Vegas in the name of the City of Las'Vegas by publication of

said notice at least once in each calendar week on any day of the week for at

least four successive weeks prior to the redempfidnidate in a newspaper of gen-
eral circulatien in the City of Las Vegas end a copy of such notice shall be sent
by registered mail at least thirty days prior to the'redemption date to the pur-
cheser or purchasers of said bonds. Such notice shall specify the number or
numbers of the bonds to be so redeemed (if less than all are to be redeemed)

and the date fixed for rede&ption, and shall further stete that on such redemp-

» tion dete there will become and be due and payeble upon each bend so to be re-'
deemed af the office of the City Treasurer the principal amount thereof with ac-
crued interest te the redemption date, and that from and after such date, inter-
est will cease to accrue. Notice having been given in the manner hereinbefore
provided, the bond or bonds so called for redemption shall become due apd payable
-on the redemption date so designated and upon presentation thereof at the office
of the City Treesurer;gtogeﬁher;with:all appﬁrfenént*coupons maturing subsequent
to the'redemption date the City of Las Vegas will paylthe bond of bonds 'so called

for redeription;

-Sectibn.i: Said bdﬁde‘sheil'bevsigzed b& fhe»Meyor 3£,£he Cify of Las
Vegzas, sﬁdll‘bé attested‘by.thejcity\Glerklof the City of Leas Vegas under the
seal of said city, and shali Be eoentefSiéned.hynthe'County Treasurer of Clark
County, Nevada, as Ex-officio City Treasurer of the Ciﬁy of Las Vegas. The
- coupons attached to said bonds éhall'beerAthe facsimile signature of said
City Treasurer which offieer by the execution of said bonds shell adopt as and
ifor'his Sigﬁature the facsimile shereof appearing on said coupons.

Section 6. That said bonds and the coupons attached thereto shall be
in substentially the following form:
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UNITED STATES OF AMERICA
STATE OF NEVADA -
COUNTY OF CLARK
, CITY OF LAS VEGAS
» STORM SEWER BONDS, SERIES OF JANUARY 1, 1948
No. _____ S | ' $1,000.00

Thé City of Les Vegas in the County of Clafk and State of Nevada,
acknowledges itself indehted and heréﬁ& prémiéeé to péy te beérér herebf the
sum of.

ONE THOUSAND DOLLARS ($1,000)

on the first day of January, A. D., 19___, with interest thereon at the rate of

per cent per aﬁnum, payable semi-ennually on the first days of
January and Jﬁly in each yeaf, both principal and interest being payeble in lewful
nmoney .of the Unitéd States of America at the office of the City Treasurer in Las
Vegas, Nevada, upon presentation and surrender of the annexed coupons and of
this bond as they severally become dues. |
This bond is issﬁed by the Gity of Las Vegas upon behalf of said City

aﬁd upon the credit thereof for the purpose of securing funds fo finence the
construction of storm sewers and storm drains, pursﬁant to the powers vested in
therCity and its Board of Commissioners under the Charter of the City and the
general 1aﬁs of the State of Neveda.

"% (This bond is subject to redeﬁption;at the option of the City of Las
Vegas on the first'déy of January, 1953, or on'any interest payment date there;
afterlét a @rice equal to the principal amount thereof with accrued interest
to'the redemptioh date. Redemption shall be made upon not less than thirty days!
prior notice by publication in a2 newspaper of general circulation in the City

of Las Vegas in the manner and upon the conditions provided in the ordinance

“authorizing the issuance of this bond.)

Iﬁ is hereby certified and recited that all of the requirements of law
have been fully complied with by the officers of said City in the issuandg of
this bond; that the total indebtedness of said City, including that of this bond,
does not excged any limit of indebtedness prescribed by the constitution and

laws of the State of Nevada, nor by the charter of the City of Las Veges, and
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;that provision has been made for the levy and collection of annual texes suf-

ficient to pay the interest on and the principal of this bond when the same

become due.
_ The faith and credit of the City of Las Vegas are hereby pledged for
the punctual.payment of the principal of and the interest on this bond.
IN TESTIMONY WHEREOF, the City of Las Vegas has caused this bond

to be signed by its Mayor and attested by its City Clerk under the seal of

said City and to be countersigned by the City Trezsurer, all as of the first

‘RNo. | | R A - Lol s

day of January, A. D., 1948.
n (Do not sign)

mqyor_
COUNTERSIGNED:

' (Do_not_sign)
ATTEST: o City Treasurer

o not sigzm)

City Clerk.
(SEAL)

* (To be inserted in bonds numbered 56 to 250, both inclusive, matur-

ing after January 1, 1954.)

(Form of Coupon)

_ ;.July S g . . :
On the flrst day of January, A. D., 19 #(unless the bond to which

this coupon is attached has been called for prlor redemption) the City of

Las Veges in the County of Clerk, State of Nevada, will pay the bearer
Dollars

at the office of the City Treasurer in Las Vegas, Neveda, in lawful money of

the United Stetes of Americe, being six months' interest on its Storm Sewer

Bonds, Series of January 1, 1948.

Bond No. : . - (Facsimile Signature)

Uity Treasurer

on and
* (To be inserted in coupons maturlng/after‘ JUlY 1, 1953, attached to

bonds numbered 56 to 25@, both inclusive.)
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’“Sectidn 7. That said Storm Sewer Bonds, Series of Jaﬁua:y 1, 1948,

:shall be sold at public sale to the person or persons offerlng the best and most

‘fixed for the sale to the State Board of F1nance Carson City, Nevada, which said A

advantageous terms to said City. The Mayor and GltJ Clerk be and they are hereby
authorized and directed to give notice. offerlng said storm sewer bonds for sale
and calling for bids for the purchese of sald bonds by publishlng a notice once a
week for four consecutive weeks by five insertions at weekly intervals in The =
Las VegasAEvening Review-Journal, the official ﬁewspaper'of.the City oeras Vegas

end by mailing a copy of such notice at least three weeks prior. to the date

notice shall be in substantlally the following form.



- BOTICE OF SALE
D

CITY OF LAS VEGAS, STORM SEWER BONDS, SFRIES OF JANUARY 1, 1948
250,000,00 - JANUARY 1, 1 '

NOTICE IS HEREBY GIVEN thet the City of Las Vegas, Clerk County,

Neveda, will on the 2 Z-“Gay of , 19482t _2:0o

ofclock, 2. M., at the City Office in Las Vegas, Nevada, offer for sale the
following described general obligation bonds of said City:

City of Las Vegas Storm Sewer Bonds, Series of January 1,

1948, dated January 1, 1948, in the aggregate principal

amount of $250,000.C0, numbered from 1 to 250, both in--

clusive, in the denomination of $1,000.00 each, maturing ser-
ially in numerical order, $3,000.,00 on January 1, 1949, and
$13,000.,00 on Jenuery lst in each of the years 1950 to 1968,

both inclusive; Bonds numbered 56 to 250, both inclusive,

maturing on the first day of Januery in each of the years

1954 to 1968, both inclusive, being subject to redemption

in inverse numerical order at the option of the City on the

first day of January, 1953, or on any interest payment date
thereafter upon the payment of the principal amount thereof

and accrued interest to the redemption date, and all of said bonds
bearing interest at a rate not to exceed three per centum per annum,
psyeble semi-annually on the first days of January and July in
each year, both principal and interest being payable at the of-
fice of the City Treasurer, Las Vegas, Nevada.

 Bidders are required to submit a bid specifying (a) the lowest rate
of interest and premipm, if any, above par at which the bidder will pufchase

said bonds; or (b) the lowest rate of interest at which the bidder will pur-

chase said bonds at par. The bonds will be sold to the bidder meking the

best bid, subject to the right of the corporate authorities of the City of
Las Vegas to reject any and all bids and re-advertise.

None of said bonds shall be sold at less than par and accrued inter-
est, nor will any discount or commission be allowed or paid on the sale of
such bonds. All bids shall be sealed.and, except fhe bid of the State of
Nevada, shall be sccompanied by.a deposit of five pef‘cent, either cash or
certified check, .of the amount of thé»bid, W?liéh- will ﬁe "retuz'-n_ed'if the bid
is not acéepted§~and if the_suCCeséfulxbiddér shall féil bf neglect to com-
plete the purchase of gaid bonds within thirty days followiqgithe_a@cepfanceA’
of his bid, the smount of his deposit shall be foifeixéd %0 “the City of Las

Vegas, and, iﬁ that event, tﬁe corﬁbrate'authqritieg of said City mey ac-

-7 =
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cept the bid of the one meking the next best bid, or if all bids are rejected,
such authorities may re-advertise said bonds for sale. If there be two or more

equal bids a_hd such bids are the best bids rét;eived,l and are not less than par

~ and accrued interest, the corporate authorities will determine which bid shall

be accepted.
The iegality of the bonds will be approir,ed by Messrs. Pershing, Bos-
Woi'th, Dick and Dewson, Attorneys at Lew, Denver, Cblorado, whose opinion,

together with the printed bonds, will be furnished the purchaser without charge.

Dated at Les Vegas, Nevada, this 2% day.pf &_}—_&g ﬂa_.__;_.,‘-ﬂ_-a\_, '
A- D, 194_7. ' ,_ - '

. Mayor /

(SEAL)



Section 8. That when said bonds have been duly executed and sold the

Clty Treasurer of the City of Las Vegas shall deliver them to the lawful pur-
chaser thereof on recelpt of the purchase price. The funds realized from the
sale of sald bonds shall be applied solely to the constructlon of storm sewers
'vand storm drains in the Clty of Las Vegas, but the purchaser of sald bonds
shall in no manner be responsible for the . appllcatlon by said City or any of 1ts.
' officers of any of the fpnds deriyed-from the sale thereof.

| Section 9. The iﬁterest falling due on said bonds on July 1, 1948 shall
be paid"out of the general fund of said City, or any_other.fdnds that may be
_availaole for suchipurpoee;:ahd there shall be levied in the year 1948 on all
properfy both real and persooal;'sﬁbject to taxation within the boundaries of
said‘City,lincluding the net ptoceeds of mioes, e tax sufficient to reimburse
said fund or funds for suco installment of-interest, and for the purpose of
4c?eating-a fund for the payment of seid bonds.and the interest tﬁereon,‘there
shall be levied in the year 1948'and-annually'thereafter, a eufficient tax on
: ell property, both real and personal, subject to taxation oithin the boundaries
of the City of Las Vegas, Clark County, Nevada, including the net proceeds of
mines, sufficient to pay_tﬁe inteoest on-said bonds and to pay aﬁd fetire the
same as hereinabove proﬁided; and ‘provided further that in the preparation of the
. mnnuel appropriation ordinance for the City, the City Council shall first make
:fpoper provision,:throogh?the levf'of sufficient texes, for the psyment of the
" interest on and the retirement of the principal of the bonded indebtedness of
the City, end the amouﬁt.of ﬁoney‘necessary for this purpose, together with
the amounts. necessary for the payment of'principal and interest on the other
,bonded indebﬁedness,of'the City;lshall be a-first charge against all of the rev-
enue receivéd 57 seid City. In any year in ohich the total taxes levied by all
overlapplng political subdivis;ons and texing units in Las Vegas, Clark Cownty,
Nevada, nay exceed the llmltation of five cents on the dollar imposed by Sectlon
2 of Article X of the Constitutlon of the State of Nevada, and it shall become
necessary by reason thereof to_reduce the levies made in behalf of said b1’c.y,
_ the reductions so made shall be in taxes levied for or by sdch City for pur-

poées other than the payment of its bogded indebtedness and interest thereon,
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“ the texes levied hereafter for the peyment of such bonded indebtedness, and the
interest thefeon, shall always enjoy a priérity over taxes levied for or on
behalf of such Yity for any othef purposes where reduction is necessaery in order
to comply with the limitations ﬁfrsaid,sectiqn 2 of,Article X, or with the City
Charter of Las vegas; Nevada. Suéh tax shall be iévieé and collected in the
éame manner and at the same time as1otherﬁféx§s are levied and colleéted; and
the proceeds ﬁhereof‘éﬁaii be képt b&-fhé Couﬁty-Treaéurér”iﬁ aiépecialifund
to be known»as the "Storm Sewer Bond, Sefies of Janua:yAl, 1948 Fund", which
shall be used for no other purpose than ﬁhe;paymént ofip}iﬁcipal and interest
as the same fall due. Such tax shall be levied in the year 1948 and annually
thereafter until all of seid bonds, and the interest thereon, shall have been
fully paid, setisfied and discharged. Any ‘sums coming due on said bonds at
eny time when there are on hend from such tax levy or levies, insufficient
fundé to pay the same, shall be promptly . paid ﬁhen due from general funds on
hand belonging to the City of Las Vegas, reimbursement to be made to such
general funds in the sums thus advenced when taxes herein provided for shall
have been collected. |

Section 10. The City Council does hereby find and declare that the life
of the improvement to be constructed out of the proceeds of the sale of said
‘bonds shall and will be in excess of twenty years. |

 Section 1l. Thet the officers of the City of Las Vegés be, and they
hereby are, authorized and directed to teke all action necessary for or ap-
propriate to effectuate the provisions of this ordinance, including, without
limiting the generality of the foregoing, the printing of said bonds and the
execution of such certificates as may be required_by the purchaser thereof
relating to the signing of the bonds, the tenure and identify of the municipal
officials, the assessed valuatioﬁ and indebtedness of the Gity of Las Vegas,
the receipt of the boﬁd purchase price and the absence of litigation pending
or threatened affecting the validity théreof..

Section 12. All ordinances or parts thereof in conflict with this
ordinance are hereby repealed. After the bonds hereby authorized have been
issued, this ordinance shall constitufe a contract between the City of Las

Vegas and the holder or holders of said bonds, and shall be and remain

- 10 -
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% 1rrepealable until said bonds and the interest accruing thereon shall have
been fully paid, satisfied and discharged.

Section 13. This ordinance shall be and become effective immediately
after its adoption, approval and the publication thereof for two comsecutive
Weeks in The Las Vegas Evening Réview—Jourﬁal.

:Sect;on 14. The City Clerk of the City of Las Vegas is hereby authorized
iand directed to cause this ordinance to be published in the Las Vegas Evening
Review-Journal, a daily newspaper published in the City of Las Vegas, for a
period of once a week for two consecutive Weeks, immediately after its final

passage and approval at this meeting.

ADOTED AND APPROVED this 22 ud oy of M A D., 1947

Meyor ‘

Attht : )PQJ-:?‘ A

City Clerk

- (SEAL)

4'Commissiohers voting in favor of the .adoption of the foregoing

ordinance:
Mayor ' . RELTW. Craginﬁ B .  ngyen
Commissioner . 3. T. Baskin ' mAyen
Commissiéner ' Robert T. Moore ; "Aye"
Commissioner C. R. Clark "Ayen
Commissioner | Reed Whipple "Aye"

Those voting against the adoption of the egoing ordinance:

None
JU—
Mayor
Attest: ’y
City Clerk
(SEAL)

e
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.| EMERGENCY ORDINANGE NO. 841
AN ORDINANCE
. ‘THE BOARD .O
.OF THE CITY OF LAS GAS,
' "NEVADA, TO BORROW 5250 000
. ON THE CREDIT OF THE CITY;
L

FII\ANCE ‘THE CON’STRUCTION
OF STORM SEWERS ND STORM
. AINS; BING THE
FORl\rI OF SAID BO\TDS AVD PRO-
VIDE FOR THE LEVY COL-
LECTION OF AN. ANN UAL
TO AY THE PRII\CIPAL AND
INTEREST . ON _SAID'- BONDS;
PPOVID]%_‘G FOR TKE PUBLIC

S. O SAID
PRESCRIBING. THE FORM
LE NOTICE AXND AU-
ONDS, AND

CONNECTION THEREWITH.

WHEREAS, at the general eleetion-
|te2d- on- the 6th day ~of May, 1947,
there was submitted to the qualified
electors. both property owners and
non-property - owiers,
'l question: - *‘Shall the City
Vegas issue, bonds in the sum of

funds to finance_ the eonstruction of
storm sewers and storm drains’”; -and

WHEREAS
194:, the Board of Commissioners of
the City of Las Vegas ‘met for tlie
purpose of canvadsing the votes. up-

find .and declare that said questlon of |
issuing said- bonds for- the purpose
and in the amount atoresaid was
earried by ‘the approving. vote of a

property owners and ‘non-property

I\OW THEREFORE, THE BOARD
OF COMMISSIO"\IERS OF. HE|S
'CITY OF- LAS ‘"VEGAS, NEVADA
DOES ORDAIN

Section 1. That -all proceedmgs
heretofore taken by the - Board. of
Commigsionérs and by .the officers of
the City of Las Vegas. directed to-

bonds for the purpose of finaneing
the ¢ost of the construction of storm

'and confirmed.

Seption. 2 'l'hat for the purpose of
, se¢ur in" the sum ° of
$250,000.00 to ﬁnance ‘the cast' of con-
struetion of storm:sewers an orm
drains_pursudnt to the powers vest-

ed in the City and its Board of Com-.
missioners under 'the Charter. of -the/
City and the general laws oif thg»
ssued,

State. of. Nevada, ‘there be
bonds of the said City of Las Vegas,
Nevada, designated “‘Storm - Sewer
‘Bonds;,. Series of January 1, 1948,
the aggregate princlpal amount of
$250,000.00, bearing intérest at a rate
ot nof exceedmg three per centum
per

Sectlon 3. That 'the Mayor. and Clty
Clerk be and they.are hereby auther-
ized and directed to Wave sald storm
gewer bonds prepared in the aggrega.te
principal amount of $250,0600.00.

The. proceeds from the -sale of said
hords shall be used for the purpose

of financing the cost of ¢onstruction ||

of storm sewers and storm dra!ns in
the City of Las Vegas. :

RIZING |-hasg

AUTHOR!
COMMISSIOVERS i

;| bond to be gigned by fts Mayor angd!

ONDS AND/|
OF

i THE SA _

| THORIZING THE EXECUTION OF
SATD PRE-

. SCRIBING. OTEIER: DETAILS IN:

the following|.
of ﬁ
8230 000.00 to' seciire the necessary |

Theredfter on May 18;|

on said question cast at the municipal.
election held -May 6, 1947, and didi

majotity of the qualified €lectors, both,

ward.the issuance of it§ $250,000,00 of

sewers and_ storm didins, be and.the|:
same are hereby. raufled, approved’

'notice ‘shall -be in substanunuy the
'tollow!ng form:

,';,'.' ' : i

reseribed by the|
constitution and laws of the -State|
of Nevada, nor..by the charter .of thé.
City of. Las Vega.s, and that, provision|
been” made.for the /levy and
collection of annual taxes sufficient
to pay. the interest on and the prin-
cipal of this bond when the same. be-
come due.

- The faith and: credit of the City of

Y| Las Vegas. are hereby pledged for

the punctual payment-of the principal

of and the interest. on this bond.
-IN TESTIMONY WHEREOF, the

City of Las Vegas has cdused this i

attested by its City. Clerk -under the ™
seal of said City &nd to be- counter-’
signed by the City Treasurer, alf as

of the first day -of January, A, D., . is...
1948, ] : S Ays. That he i

>

(S
*(To be inserted in bonds numbered
56 to 250, both. .inclusive,
after J&nua.ry 1, 1954.)
CForm of Coupon)
NO. oo
Ju!

. ly
On the first dgy of January, A.
#*(unless the bond to which
is attached has been

---¢

of Las Vegas in'the County of Clark,,
State ot Nevada, will pay the bearer’
Dollars .

in L Vegas, Nevada,

noney of the United States of \ er-L

ica, -being six ‘months’ interest -on

its ‘Storm Sewer Bonds, “‘Serles of

January 1, 1948.. '

Bond No.:_ (Facsimile Signature)

- -C ty. T¥ Féasurer

‘(To be inserted in ¢oupons matur-

ing “on and after. July 1, 1853,

tached ‘to bonds numbered 56 to 250 a

both- inclusive.).
Section 7. That said Storm Sewe.x'
Bond: Series of January 1, 194 8,}
shall ‘be sold. at public sale: to. the

—

o VADA,
LARK

at the office of the City, Treasurer spa er wi
Las in law V P

person’ or persons .offering, the be:-xt$ ’

and most advantageous terms to-said:
 City. The -Mayor ~and City Clerk!
‘'be and they are hereby’ authorized-and}
directéd to give notice orferlng said
storm. sewer bonds: for’ sale a.

ing for -bids for the purchase of saui
bonds By publishing a Totice once a‘
-week for four-consecutive -weeks b
five insertions .at weekly tnt.enal,s {
in The Las Vegas Evening Review-
Journal; the official newspaper of the'
City 'of Las Vegas and by mailing al
¢Opy -of such Tnotice -at least three
weeks prior to the' daté ﬂxdd for the,
sale to ‘thé State Board of Finance,.
‘Carson City, Nevada, 'wh.ich x;aiztJ

‘N OTICEOOF SALE

CITY OF. LAS- YVEGAS, STORM
'SEWER BONDS, SEB.EE

i JAVUARY 1948.

8250 000.00- - JANUARY 1948 -

NOTICE IS HEREBY." GIVEN that
.the .City of, Las Vega_.s. Clark County,
Nevat will - on -~ ‘22nd° day of
January, 1948:-at-2: 90~o cloek; P. M.,
at.the City Office in Las’ Vegas,

Nevada, offer for sale the following |

deseribed general ‘obligation hondsJ
o id,City: N .

\

ADAYIT

\

SS.

g VENING REY
COUNTERSIGNED: 1, printed an
TTTTGH Wreasurer t Nevada, and
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OF PUBLICATION

neWSPapel‘,
in the County of
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.JOURNAL, a daily
hed at Las Vegas,
the attached was conti

Ir /7 9‘/

or the following dates, to-wit:

ulated on each of the




T SECtIO & THRY TOr the purpose of |
providing funds as aforesaid, the City

and upon the credit thereof shal] issueq
tl-;«tay neigr?tlatl)}ze coupon bonds of sald

e aggregate principal
amount of $£250,000.90, consisting of
250 boni@ts in the denomination of
i $1,000 each, numbered-from 1 to 250,
{ both inclusive, ‘bearing. date as of
the first day. January, 1948, bear-
ing imterest aY a rate not exceeding
three per cent per annum_ payable
semi-annually on .the first’ days of
January anmd Jily in each year, as
evidenced by interest coupons at-
-tached to said bondd, both principal
and interest being paya.ble in lawful
money of the United States.of Amer-
ica at the office of the City Treasurer
of the City of Las Vegas In Las
Vegas, Nevada. Said bonds shall ma-
ture serially in

,000 in each of thé years 1950

to 1968 both inclusive.
Bonds nunbered 56 0. 250, "béthiih-
clesive, maturing on and a.iter Janu-

in’ inverse numerical order -at the
option: of the City of Las Vegas on
the first day of January, 1953, or on

prior to maturity at.a price equal td

date. Notice of redemption shall be
given by the Lounty Treasurer of
Clark County, Nevada, as Ex-Officio
Treasurer of the City of Las. Vegas
in the name of the City of Las Vegas
by publication of said notice at least
once in each calendar week on any
day of the week for at least four
successive weeks prior to the re-
demption date in a mewspaper of gen-

Vegas and a copy of such netice ghall
be. sent by registered mail at least
thirty days prior to the redemption
date to the purchaser or purchasers of
said bonds. Such notice shall specify
the number or numbers of the bonds
to be so redeemed (if less than all
are to be redeemed) and the date
fixed for redemption, and shall further
state that on such redemption date
there will become and be '‘due’ and
payable upon each bond s8¢ to be re-
deemed at the office of the City
Treasurer the principal amount there-
of with acerued interest to-the re-
demption date and that from and
after such date, interest will” cease
to acerue. Notice having been given

lin the manner hereinbefore provided, |

ithe bond or bonds so called for re-
demption shall become due and pay-
able on the redemption date so deslg-
nated and upon presentation thereof
at the office of the City Treasurer, to-
gether with all appurtenant coupons
maturing subsequent to the redemp-
tion date the City of Las Vegas will
pay the bond or bonds so called for
redemption,

by the Mayor of the City of Las
Vegas, shall be attested by the City
Clerk of the City of Las Vegas under
the seal of said city, and shall be
countersigned by thke County Treas-
urer of Clark County, Nevada, as Ex-
officio City Treasurer of the City of

Vegas. The coupons attached to
said bonds shall bear the facsimile
gignature of said City Treasurer
which officer by the execution of said
bonds shall adopt as and for his sig-
nature the facsimile thereof appearing
ton said eoupons.

Section 8. That sald bonds and the
coupons attached thercto shall be ifi
substantially the following form:

UNITED STATES OF AMERICA
STATE YOF NEVADIA{

SERIES OF JANTUARY. 1, 1948
NO, e '$1,000.00

County of Clark and State of Nevada,
acknowledges itself indebted and

of Las Vegas on behalf of .said City[

regular numerical|.
order, $3,000.00 on Jamuary 1, 1949

ary 1, 1954 are subject to redemption|

any interest payment date thereafter|

the principal amount thereof with|
acctued interest to the redemption |

eral circulation in the ecity .of Lasj

Section 5. Said bonds shall be signed |

The City of Las Vegas in the|

hereby promises to pay to bearer
Lhereof the sum of !

1o KRB THOUSAND DOLLA DOLLARS (51, (31 000)
on the firgt day of Januamg, A. D,
19 , with interest thereon at the rate

............... per eent per annum, pay-
able semi- atmuang on the first days
of January and July In each year,
both principal and interest beling pay-
able in lawful money of ihe United
States of America at the office of the
City Treasurer in Las Vegas Nevada,
| upon presentation and surrender of
the annexed coupons and of this bond
as they severally become due.

This bond is issued by the City of
Las Vegas upon behalf of said City
and upon the credit' thereof for the
purpose of securing funds to finance
the construction of storm sewers and.
storm drains, pursuant to the powers
vested in the City and its Board of
Commissioners under the Charter of
the City and the general laws of the
State of Nevada.

*(This bond is subject to redemption
{at the option of the City of Las Vegas
i on the first day of January, 1933, or
on any interest payment date there-
| after at a price equal to the prinecipal
amount thereof with accrued interest
to the redemption date. Redemption
shall be made upon not less than
thirty days’ prior notice by publica-
tion in a newspaper of general circu-
lation in the City of Las Vegas In the
manner and upon the conditions pro-
vided in the ordinamce authorizing
the issuance of this bond.)

Tt is hereby certified and recited
that all of the requirements of law
have been fully complied with by the
| officers of said City in the issiiance
of this bond; that the total indebt-|
Jednass of said City, including that of
} this ‘i"\ ,-loes not exceed any lmit

['." |




City of Las Vegas Storm Sewer |
Bonds, Series of January 1, 1948,
dated January 1, 1948, in the aggre-
gate principal amount of $256,000.00,
- numbered from 1 to 250, both in-
clusive, In the dJenomination of
. $1 000.00 each, maturing serially in
! numerical order, $3,000.00 on Janu-,
ary 1, 1949, and $13,0600.00 on Janu-
ary 1st in each of the years 1950
to 1968, both iiclusive; Bonds
riumbered 56 to 250, ,both inclusive,
. maturing ‘on the first day of Janu- |
! ary in each of the years 1954 to
! 1968, both. inclusive, being subject
i to redemption in inverse numeri-
. eal order at the-option of th~ City
| on the first ddy of January, 19G3,
* or on any interest payment dute
_thereafter upon the payment of the -
principal amount thereof and ac-
crued interest to the redémption
. date, .and all of sald bonds bearing
interest at a rate not 1o exceed
three per centum per anunum, pay-
 able-semi-annually on. the first days
: of January and_July in each year,
_ both principal ‘and interest being
lpayable ‘at the office of the City

Y=o

Treasurer, Las Vegas, Nevada.
Bidders are required to submit a bid
!Specifying {ay the lowest rate of in«
terest and premium, if any aboveé
par at which the bidder will purchase!
'said bonds;-or (b) the lowest rate of
interest at which the bidder.will pur-;
ichase said bonds ‘at par. The bondsi
'will be sotd to the. bldder making the.
Jbest bid, subject to the right of the!
jcorporate authorities of the City of!
'Las Vegas to-reject any and all blds}
‘and re<advertise. - ' !
i None of said bonds shall be sold
'at less than par and accrued Interest,
‘nor will any discount or commission
‘be allowed or paid on the sale-of such
‘bonds. All bids shall be sealed and,
except the bid of the State of Nevada,
'shall be accompanied by & deposit of
five per cent, either cash or certified
:check, of the amount of the bid, which
will ‘be returned if, the bid is not ac-
cepted; and if the successful bidder
/shall fail or neglect.to compiete the
‘purchase of said bonds within thirty
days following the acceptance of his
bid, the amount of_his deposit_shall
:be forfelted to the City of Las Vegas,
and, in that event, the corporate
authorities of said City may accept
the bid of the one making the next
best bid, or if all bids are 'rejected,
suell authorities may re-advertise,
said bonds for sale. If there be two!
or more equal bids and such bids
are the best bids received, and are
not less than par and accrued interest,
the corporate authorities will deter-
mine which bid shall be accepted.
The legality of the bonds will be
‘approved by Messrs. Pershing, Bos-
worth, Dick .and Dawson, Attorneys
,at Law, Denver, Colorado, whose
iopinion, together with the printed

\bonds, will be furnished the pur-|.

chaser without charge.

Dated at Las Vegas, Nevada, this
22nd day of December, A. D., I947.

E, W. Cragin
X Mayor

(SEAL) . !

Sectgm 8. 'That when said bonds
-have been duly executed and sold,
the City Treasurer of the City of Las
Vegas shall deliver them to the law-
ful purchaser thereof on receipt of
the purchase price. The funds
realized from the sale of said bonds
shall be applied solely to the con-
struction of storm sewers and storm
:drains in the City of Las Vegas, but
(the purchaser of said bonds shall in
no manner be responsible for the ap-
]plication-by sai@ City or any of its
‘officers of any of the funds derived

{from the sale thereof.

! Secm:-"xwmng‘mré'
jon sald bonds on July 1, 1948 shall
be pald out of the general fund of
sald City, or any other funds that
may be available for such purpose
and there shall be leavied in the year
1948 on all property both real and
personal, subject to taxation within
the boundaries' of said City, including
the -net proceeds of mines, a tax
sufficient to reimburse said fund or
funds for such installment of interest
and for the purpose of ereating a fund
for the payment of said bonds and
the interest thereon, there shall be
levied in the year 1948 and annually
thereafter, a sufficient tax on all
property, both real and personal,
Subject to taxation within the
boundaries of the City of Las Vegas
Clark County, Nevada, including the
net proceeds of mines, sufficient to
pay the interest on said- bonds and
to pay and retire the same as here-
inabove provided; and provided fur-
ther that in the preparation of the
‘annua.l appropriation ordinance for
the City, the City Council shall first
make proper’ provision," through the
levy of sufficient taxes, for the- pay-
ment of the interest on and the re-
tirement of the principal of the bonded
indebtedness of ‘the City, and the
amount of monéy necessary for this
purpose, together with the amounts
necessary for the payment of prin.
cipal and interest on the other bonded
indebtedness of the City, shall be a
first charge against all of the revenue
received by said City. In amy year
in which the total taxes levied by all
overlapping political subdivisions and
taxing units in Las Vegas, Clark
County, Nevada, may exceed the lim-!
itatlon of five cents on the dollar tm-|
|posed by Section 2 of Article X of|
;the Constitution of the State of Ne-!
rvada, and it shall become necessary
‘by reason thetreof to reduce the levies
ymade in behalf of said City, the re-
ductions so made shall be in taxes
levied for or by such City for pur
poses other than the payment of its
‘bonded Indebtedness and interest
thereon, the taxes levied Hereafter
for the payment of such bonded in-
debtedness, and the interest there-
-on, shall always enjoy & priority




1 liriting the generality of theé fore-

sitch City for any other purposes
where reduction is necessary in order,
to comply with the Umitations of sal
Section 2 or Article X, or with
City Charter of Las Vegas, Nevada.
Such. tax shall be levied and collecte
In the same manner and at the same|
time as other taxes are levied and
collected, and the Sroceeds thereof
shali be kept by the ounty Treasurer
In a speciai fund to be known as the
“Storm Sewer Bond, Series of January
1, 1948 Fund”, which shall be used for
no other purpose than the payment
of principal and interest as the same
fall due. Such tax shall be levied in
the year 1948 and annually there-
after until all of said bonds, and thel
interest thereon, shalli have been fully
paid, satisfied and discharged. Any
sums coming due on said bonds at
any -time when there are on hand
from sych tax levy or levies, insuf-
ficient funds to pay the same, shall
be promptiy paid when due from gen-
eral funds ‘on hand belonging to the
City of Las Vegas, reimbursement to
be made to such general funds in the
sums thus advanced ‘when taxes here~
1in tx;x:vided for shall -have been coi-
ec

Section 10. The City County does
hereby find and declare that the life
of the improvement to be constructed]
out of the proceeds of the sale of said
bonds shall and will be In excess of
twenty Years.

Section 11. That the officers of the
City of Las Vegas be, and they here-
by are, authorized and directed to
take all action necessary for or appro-
priate to effectuate the .provisions]
of this ordinance, -including. Wwithout

over taxes levied for or .on bphalf of l

going, the printing of said bonds and
the execution of such certificates as
may be required by the purchaser
thereof relating to the signing of the
bonds, the ténure and identity of the-
municipai officials, the assessed valu-
ation and indebtedness-of the City of
Les Vegas, the receipt of the bond
purchase prlée and the absence of liti-

gation pending or threatened affect-
ing the validity, thereof.

Section 12.° All ordinances or parts
thereof in conflict with this ordinance
are. hereby repealed. After the bonds
hereby authorized have been issued,
 this ordinande shall constitute a eon-|
tract .between theé City of Las Vegas
and the holder or hoiders of said
| honds, and shall be and .femain ir-
repealable until said bonds and the
interest accruing thereon shall have
been et(\*my paid, satisfled and dis-

arg

Sectlon 13. This ordinance shall be

and become effective Iimmediately
-a¥ter its -adoption, mpproval and the
‘publication thereo! for two consecu-
tive weeks in The La.s Vegas Evening|
Réeview-Journal. e«J

Section 14. The Clty Clerk of th
Citx ‘of ‘Las Vegas.is hereby apthor-l
ized and .directed to cause this erdi-
nance to be published in the Las
Vegas Evening Review-Journal, a
‘dally newspaper published in the City
of Las Vegas, for a period of once
a week for two consecutive 'weeks,
immediately after its final passage
and.approval at this meeting.

ADOPTED AND APPROVED this,
22nd day of December, A. D., 1947.

E. W. Cra

'gin, ;

. yor ¢

| Attest: [

Helen Scott Reed, [

City Clerk {
(SEAL

Commisshmers voting in favor of
the "adoption of the foregoing ordi-
Lnance: .
Mayor E. W. Cragin “Ay i
 Commissioner R, T. Bask'ln “Aye”

' Commissioner Robert T. Moore “Aye'
‘Commissioner C. R. Clark “Ave” J

Commissioner Reed Whipple: “Aye
Those voting ‘against the adoptio
vof t,he foregoing oErdl%?nce- None

Cragin,
Mayor
‘Attest.
\Helen Scott Reed
v Clity <Clerk .-
(SEAL) ,
Dec, 24-31.

L i




