‘ B ' FIRST AMENDMENT

BILL NO. 76-44
ORDINANCE NO. 1825

AN ORDINANCE AUTHORIZING THE ISSUANCE OF INTERIM WARRANTS FOR LAS
VEGAS, NEVADA, SPECIAL ASSESSMENT DISTRICT NO. 417, PRESCRIBING THE
FORM OF SAID WARRANTS; PROVIDING FOR THE ‘PAYMENT OF THE PRINCIPAL
THEREOF AND INTEREST THEREON, AND PRESCRIBJNG DETAILS IN CONNECTION
THEREWITH.

_ WHEREAS, the City of Las Vegas, in the County of Clark and
State of Nevada, has taken the requisite legal action preliminary to
and in the creation of Spécial Assessment District No. 417 for the
purpose of installing the following improvements to wit:

The improvements shall include the installation of
standard four inch (4") concrete sidewalks, five

feet (5') in width, with a five inch (5") Type 11
gravel base; a street lighting system consisting

of mercury vapor luminaires, steel standards,
including concrete bases and underground circuits,
along Miller Avenue, Blankenship Avenue, Bartlett
Avenue, Balzar Avenue, Lawry Avenue, Hassell Avenue,
and Hart Avenue from approximately 70 feet east of
the centerline of Highland Drive to Revere Street
("H" Street) along Lexington Street, Concord Street,
and LaSalle Street from approximately 69 feet north
of the centerline of Lake Mead Blvd. to approximately.
69 feet south of the centerline of Carey Avenue;
along the west side of Revere Street from a point
approximately 165 feet north of the centerline of
Lake Mead Boulevard to approximately 70 feet south
of the centerline of Carey Avenue. These improve-
ments are to be installed concurrently with pavement,
curb and gutter in the aforesaid areas to be financed
with Federal Revenue Sharing Funds.

’WHEREAS, the Board of Commissioners of said City, by
Ordinance No. 1769 passed and approved the 2nd day of May, 1975,
has provided for creating said District and the basis fdr assessing
the costs thereof against the lots and parcels of land in each
assessment unit of said spec1al assessment district; and

WHEREAS, said Board of Commissioners has duly awarded
contracts for the furnishing of labor, materials, transportation
and services for the improvements called for in each unit of said

district as follows:

Unit I:
Bongberg & Whitney Inc; ————————————————— $ 139,675.40
Frehner Construction Co.-—===w—mm——m 967,410.60

$1,107,086.00




WHEREAS} saia Board of Commissionérs has determined that,
for the purpose of providing funds to pay for the installation of
said imprOvements, together‘with-administrative»costs,.until monies
are avalilable therefor from the levy and ‘collection of the assessmehts
and tﬁe issuancé'of.special assessment bonds in respect of said
district,»it_would be in the best interests of said City to iséue an
interim warrant or warrants, upon the estimates of the City Engineer,
which warrant or warrants, tbgether‘with interest due thereon from
the date of the issuanée thereof until paid, shall mature three yeérs
from the date of the initial warrant, with the proviéion that thev
same shall be redeemable at any time prior thereto from the proceeds
of the sale of such bonds, all in accordance with NRS 271.355; and

WHEREAS, for such pﬁrpose séid City solicited interest
proposals on such interim warrant or warrants, and upon the opening
of such proposals on May 26, 1976, at 3:00P.M., at the City Hall,
determined and does hereby determine that the proposal of the Bank.
of Nevada agreeing to purchase such interim warrant or warrants
at the interest rate of Six (6) per centum per annum
is'the best responsible bid and is hereby accepted.

NOW, THEREFORE, THE BOARD OF COMMISSIONERS OF THE- CITY OF
LAS VEGAS DOES ORDAIN. AS FOLLOWS:

SECTION 1. That the Board of Commissioners of ﬁhe<City of
Las Vegas, Nevada does hereby authorize the City Treasurer to issue
an interim warrant or interim warrants, for Las Vegas, Nevada, Special
Assessment District No. 417, payable to the Bank of Nevada
upon estimates of the City Engineer, bearing interest at the rate of
Six (6) per cent. per énnum from date until paid, which
warrant or warrants shall be approved by the Mayor and City Clerk of the
City of Las Vegas. ' |

SECTION 2. That said warrant or warrants, together with the
intereét due thereon ﬁrom the daﬁe of the issue of said warrant or
'warrants until paid, shall mature three years from the date of the

initial warrant and shall be redeemed and retired at any time prior

thereto in numerical order from the proceeds of the sale of said
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speciaivassessment bonds, from special asséssments actually collected-
“and available for the purpose, or if necessary, from thejcity‘s
general fund. | |
SECTION 3. That each warrant shall be issued pufsuant to the

“laws of the State of Nevada and the City;of Las Vegas, Neﬁada( énd
each such warrant, together with all other interim wérrants thereto-
fore issuéa_againSt sald Las Vegas, Nevada, Special Aésessmént
" District No. 417 shall not exceed the value of the work theretofore
ébmpléted for saidADistriét,‘together with administrative costs
allocable thereto, based upon estimates of the City Enginéer of
the City of Las Vegas, Nevada, made on or before the déte'of issuing
.said warrént. | |

~SECTION‘4.' That eaﬁh warrant may be regisﬁered’in‘the
Office of the.City Treasurer and any transfer thereof may likewise
be registered in said office, at the'op£ion of the holder thereof.

SECTION 5. That said warrant or warrants shali be in

substantially the following form:




w ol \
LUy or \i},‘/l'()"\'l

: . CLARLL COY FVATIA

SPECIAL AGSELSI l.p.' J.)) & J, RICT 120,
INJFERLED WARBANT
No.
Principal Amount: $‘__~_4____»_ o
Las Vegas, I\c«c" .,
On tho day of L __, orupon call by the City of

7

Las Vegas, Nevada, or on any datc prior thercto after the date of C chvc:y of the special

assessment bonds payable from special assessments for defraying the costs and expenscs

of the improvements in Las Vegas, Nevada', Spec 1al Assessment District No. , the

City lreaourcr of said City will pdy to ' ‘ © or order, the sum of
. DOLLARS, (é ), together

with c‘%ccr‘u'ed ihterest at the rate of L’ , e

frc;m da;e, payab.le quarterly.

This warrant and the interest thereon.s hc‘ll be redeemed and 1c1ncd {rom L}
proceeds of the,ésale of said special a'ssessmcnt bonds, from special assessinents
collected and available'for the bm”pose, or if necessary, from the City's general fund.

This warrant is issued' pursuant to the Jows of t.}zc Stéte of Nevada and of the
Crty of Las Vegas, Nevada, and this warrant, t(y)g'ether with all othér interim warrants
heyetoforc—; issued against said Las Vegas, chvad‘a, Special./\s_sessment" District No. ;
does not exceced the value of the 'work heretofore completed fc>r said District, together with
administrative costs allocable}thereio, based on estimates of the City Engineer of the City
of Las Vegas, Nevada, made ox& or bofbré the date of issuing this v{vvarrant.

This warrant may be registered ih the Office of the City Treasurer_and an'\,"
transfer thereof may likewise be registered in said Office; at the option of the holder, and
if o] regiétered, may be transferred by'registereci assignment only.

-

Dated the day, month and year, and nuinbered, f{irst above written.

By Order Of the Board of Commissioners

APPROVED:

City Cletk
(< ALY
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~The within and forcgoing interim warrant po.

Nevada, Special Assessment District No.

and set over, without recourse, unto the assignee designated below, or order,

to the terms and conditions of said warrant,

hssignee

Signaturce of
Assiagnor-Quiner

a (Torm of Assigument on Back of Warrant)

issucd against Las Vegas,

, 1s horeby sold, assigned, transferred,

subject

Pate of
Assignment

‘ Form of Registration on Back of Warrant) .
J.

The within and foregoing assignment of interim warrant No.

in Las Vegas, Nevada, Special Assessment District No.

in the name of the above assignée this __ ~ day of

Assignee

.

.
, 1S5

uved

n

, has been duly registered

’

19 .

Signature of
City Treasurer

Date of

(End of Form of Warrant)
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; SECTION 6. That the otficars of the ity of Las Veoaons be, o
m(‘ . KUTNE :':(.:(l (!u'\i dirceted to take all eclion necessiy or apprapiiaie to effectmle

Ahe u\/-,.o.u of his ordinance. '
| S

SECTL()}\" 7. That if nny\scctim‘x, pl\u"mp , clause orproyision of this

ordinanca shall for any reason be held to be invalid orunenforeeahla) }i Y v L:.:'it',-' or

unenfcrcoability of cuch section, paragraph, clause oy ‘m/xgko 1 shall not

the remaining provisions of this o:‘dinanczc‘

4 Yo oo .‘.‘.-:..a iy
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CSECTION 8. "h at all ordinances or resolutions, or purts therco
herewith arc hereby x'epealed to the ,\Lom oz 11y Of_ su ch mr onsistency.  This rapealer sh ,»H

" not ba construed to revive any r:)zc’inancé or rcsolution, or part thareof, perefoforn repeated.

PA'SSED,'/\DOPT};D, uICu\hD m\.D I"’”\)\ED ihis 2nd day of © June -

1976 -

‘ < . ‘ ‘ - o o _ , Wllllam H. 'Brlare,,
o o ' o Mayor :
ATTEST:

_Edwiqaﬁ\‘l Cole CJlLy C,lcr}\‘,
(‘“AL)

The above and foregoing ordinance was first proposed and read by title to

the Board of Commissioners on the . 19th  day of May ., 1978,
and referred to the following committee composed of Commissioners = o
Woofter and '~ Christensen for
recommendation; thereafter the said committee reported favorably on said
ordinance on the 2nd - day of - June ‘ , 1976, which was
e L a regular meeting of said Board; that at said .
R regular _ meeting the. proposed ordinance was read by title to tha

Board of Commissionars as amendad and adopted by the following vote:

VOTING "AYE": Commissvioners Christensen, Leavitt, Woofter, Lurie and MayorBriare

,.VQTING."NAY‘”:” - Nqne o ABSENT}' _None

APPROVED:

WILLIAM H. BRIARE, MAYOR

ATTEST:

N




. |
STATE OF NEVADA) o5
COUNTY OF CLARK)

AFFIDAQIT OF PUBLICATION

Mr. George J. Vascon1,_be1ng first duly sworn, deposes -and says that
he is Business Manager for the LAS VEGAS REVIEW-JOURNAL, a daily

newspaper at Las Vegas, in the County of Clark, State of Nevada, and
that the attached was continuously published in said newspaper for a

period of _gne insertions from period of
to  May 22,1976

inclusive, be1ng the 1ssue of said newspaper

for the fo]]ow1ng dates, to wit:

May 22,1976

May 22,1976

That sa1d newspaper was regularly issued and
circulated on each of the dates above named.

SIGNED

/

B2

- GEORGE J. VASCONI

Subs‘éribed and sworn to before me th_is 42 day of _m% 19 24
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. ANTS FOR'CAS VEGAS
' VADA, SPECIAL ASSESSMENT
- DISTRICT_NO. 417, -PRESCRIBING
-~ THE:FORM OF SAID WARRANTS
o PROVIDING FOR THE .PAYMENT
OF™ 1'1HE ‘PRINCIPAL THEREOF
AND* INTEREST THEREON, AND

PRESCRI'BING DETAILS IN CON: _

NECTION THEREWITH.
The abovs and foregoing ordlnance was

first, ;proposed .and'read by titie 1o° 4the

of Mav 1976, and referred fo the followlng
o i sloners

ittee, ed
) ;I:Ioofer and’ Chrlst?ifor recommenda
on %

';COPIES.,()F T H COMPLETEI\OR R
D‘,N, CElkARE AVAILABLE FOR
Y :

H

\}

’ Board of Commissioners-on the lm day:
|

CITY. ﬁAh;Lj;"ﬁm)E‘ASiI"
ENUE. LAS VEGHS,

|

IEORMATION IN THE -

n: NANCE] omzmc |
_%\'Anl Eﬁj'su N’deﬁd‘ EAINTER RIM

NOTARY PUBLIC,

IN AND FOR

CLARK COUNTY, NEVADA

OFFICIAL SEAL

CGLENDA HARRIS
NOTARY PUBLIC - STATE OF NEVADA

COUNTY OF CLARK

My Comm. Expires Feb. 7, 1978
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