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" EMERGENCY ORDINANCE NO. 1298

AN ORDINANCE. AUTHORIZING ‘TEE ISSUANCE OF INTERIM WARRANTS FOR LAS VEGAS,
_NEVADA, . SPECIAL ASSESSMENT DISTRICT NO. 459; PRESCRIBING THE FORM OF SAID
WARRANTS PROVIDING FOR THE PAYMENT OF THE PRINGIPAL THEREOF AND INTEREST -
- THEREON; PRESCRIBING DETAILS IN CONNECTION THEREWITH; AND DECLARING AN
EMERGENCY.

WHEREAS the City of Las Vegas, in the.County of Clark and State of Nevada,
has taken the requisite legal action preliminary to and in the creation. of Special- Assessment
Eistrict No° 469 for the purposes of installing curbs and gutters along both: sides of that
;portion of Bonanza-,Road within the:City of Las Vegas described in the provisional order
resolution,.»pass_e'd,. adopted and. approved on:the 15th dayof June, 1966, a‘siAssessment
' ,Unit"j No. 1, vand;'instal'ling,_street lights along both sidesof that portion of Eonanza:Road
":i‘twithin;‘saidf City described in»skaid provisional order resolution;asV-Afssessment Unit No. 2;
~ and |
WHEREAS ,.the Board of.Comrnis'si'onersof said City, by Emergency Ordinance
| ‘No. 1262, passed and approved the -5th-.da‘y" of October,, 1966, has provided for creating
:said Di‘strict-'and'-,the_basis:for assessing»the costs;thereof against the lots and parcels -
.of land inv;each assessment unit of sald special assessment district; and

| - WHEREAS, - said Board of Commissioners has duly: awarded contracts.for the
.furnish_ing-. of labor,v mateﬁals,'transportation vand services for the improvements called
for in-each unit of said district as follows: |

‘A-1 PAVING COMPANY INC., of Las Vegas, Nevada, for the 1mprovements

" to.be installed in Assessment Unit No. 1, and

. REYNOLDS 'ELECTRICAL AND ENGlNEE'RING COMPANY. of Las Vegas, Nevada, -

for the improvements,:t‘o,be,installed'_in Assessment Unit No., 2
i‘nvt'he._manner provided by law, 'andhas -.inc'urred other obligations 1n connection with
said district; and »

WHEREAS said Board of Commissmners has determined that for the purpose., .
of prov1d1ng funds to pay for the 1nstallation of said improvements, together with admini-
strative costs until. monies are available therefor from the levy and collection of:the
rassessments and the -:1ssu_a__nce_ .of 'spec1a_l lvassessment.-_lpond_s in respe_ct of -said district,

- it would -he‘in the‘ best-'intereSts of said City to issue-an interim: warra'nt»or‘warrants .
upon ':the".e'st-i'mates of »-the City ;Engifneer, which -warr’ant or warrants, together with

interest dUe:-thereon-froni-the date’of the issuance thereof until paid, shall .matur-e'two



-
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years from the date of the initial warrant, with the provision that the same shall be redeemable

at any time prior thereto from the proceeds of the sale of such“bon‘ds, all in accordance with

‘NRS 271.355; and

WHEREAS, for such purpose said City solicited interest proposals on such =
_interim warrant or warrants, and upon.the opening of such proposals on September 29, 1967,
at 4:00 P, M. ,-P.D.T,., at the City Hall, determined and does hereby determlne that the

proposal of the Bank.of Nevada -agreeing.to purchase such interim warrant or warrants- at

the interest rate of three and 48/100ths per centum per annum, is the best responsible bid. :

_and is hereby accepted.

NOW, THEREFFORE, THE BOARD OF COMM»I'SSIQNERS OF THE CITY OF LAS -

'VEGAS DOES ORDAIN AS FOLLOWS:.

SECTION 1. ., That'the‘ Board of Commissioners of the City of Las Vegas,
Nevada, does hereby authorize the City Treasurer to issue 'an.vinterim Warrant'or interim
warrants, for Las:-Vegas, Nevada, ‘Special Assessment District No. 469,. payable -to thel
Bank of Nevada, upon estimates 'of‘ the City Engineer, bearing'.interest at the rate of three
and 48/100ths per centum (3.48%). per annum from date until paid, which warrant or war-
rants shall be approved by the Mayor and City Clerk of the City of Las \;egas.
| SECTION 2. That said Warrant.or warrants, together with the interest due
thereon from the date of the issue of said warrant, or warrants until paid,- shall mature two -

yvears from the date of the initial warrant and shall bered‘"e“eme“d.and retired at any time

. prior thereto in numerical order from the proceeds of the sale of said s'pecial assessment

-u

bonds, from special assessments actually collected and available for the purpose, or if
ne‘ce_ssary, from the City's general fund.

SECTION 3, That each warrant shall be issued pursuant to the laws of the

- State of Nevada and the City of La s Vegas, Nevada,‘ ‘and each- such:warrant,’ tooether with

all other interim warrants theretofore issued against said Las Vegas'," Nevada, Special
Assessment District No. 469, shall not exceed the value of the work theretofore completed

for said Dis’trict together with administrative costs ’a»lloca'ble thereto, based upon» estimates

of the Clty Englneer of the City of lLas Vegas Nevada made on or before the date of

1ssu1ng sa1d warrant. _

SECTION 4. Thateach-warrant may .be reoist_ered-,intheOffice of the City -
T're'asurer» and any transfer thereof ‘mayvlikewise be_"re'gistered in s“aid ‘off.ice, at the 'optton,' ‘
of the holder thereof, | | |

- SECTION 5. . That said warrant or Warr_a'nts ‘shall be in substantially the

. following forms



~ CITY OF LAS VEGAS
' CLARK COUNTY, N VADA
'SPECIAL ASSESSMENT DISTRICT. NO. 469

“INTERIM WARRANT

No.

Principal Amount: $ ‘ .
Las Vegas, Nevada, : ,1967
On the day of ' | ‘,71969_, or upon call by the City of Las

véga's,- Nevada, or on any date prior thereto after the date of delivery of the special assess-
ment bonds payable from special assessments for det'raying the costs and expenses of the
improvements.in Las Vegas, Nevada, Special Assessment Distt"iCt'No. 469_ » the City Treasurer

of said City will pay to the Bank of'Nevada or order the sum of

DOLLARS, ) ($ - ), together with accrued interest at the rate of

three and 48/100ths per centum (3.48%) per annum from date, payable quarterly.

This warrant and the interest thereon shall be redeemed and retired from the
_ proceeds of the sale of said 'speciall. assessment bonds, from 'special assessments collected‘
and available for the purpose, or if necessary, from the City's general fdnd.

4 This warrant is issued pursuant to the laws bof the State of Nevada and of
the City of La s Vegas, Nevada , and this warrant, ‘ together with all other‘interim warrants
‘hereto.fore issued against said Las Vegas, Nevada, 'Special Assessment bistrict. No. 469,
does not exceed the value of the work heretofore cernpl‘eted for said Distriet, together’ with
‘administratiye costs allocable thereto, based on estimates of the City Engineer of the City
of La s"Vegas, Nevada, made on or be’fore the date of issuing this warrant.

This warrant may be registered in the office ot’ the City. Treasurer and any
transfer thereof may likewise be registered in said ot’fice; at the option of the holder, and
if ‘SO.registered, may be transferred by registered assignment onlyo '

Dated the day‘,i month.and year, and njimbered , first a"bove written.

By Order of the Board .effCommis‘s'idners |

City Treasurer

- APPROVED: S |
_er\—- /£ e '
Mayor o .

City Clerk

(SEAL)



(Form of As signment on Back of Wan‘ént)

The'within,.aﬁd‘foregbing interirh‘warrant No. ____, issued against Las Vegas,
Nevada, Special Assessment District No. 469, is he'réby 'sél_d ,> assigﬁéd,» transferred, and

set ovelr,' without recourse, unto the assignee designated below, or order, subject to the terms -
: andcoriditionsl of said warrant.

- Signature of ' Date of

Assignee - *  Assignor-Owner - ' Assignment

(Form of Registration on:Back of Warrant)

The within and foregoing assignment of ipterim warrant No. ., issued

in Las Vegas, Nevada, Special Assessment District No. 469, has been duly registered in the

‘name of the above assignee this day of . 19_ .
- : Signature of Date of
-‘Assignee ' . City Treasurer Registratign

(End of Form of Warrant)



SECTION 6. That th'e officers of the City be, and- they hereby are, authorized and ..
directed to take all action necessary or appropriate to effectuate any prov1sions of this ordinance.
SECTION 7. That all by-laws resolutions and ordinances ‘or parts of by—laws,
: resolutions and ordinances, in conflict wit_h~th1sord1nance, are hereby repealed. :
SECTION 8. That if any section, paragraph, clause or pr:ovision of this ordi-
'_nance shall be held to be invalid or unenforceable,__ the invalidity or uneh_forceability of such
section,.'paragraph, clause or provision shall in no -;mannerfa"ffect the remaining provisions of
this ordinance. _
SECTION 9. That by reason of the fact that the facilities in the City of Las
‘Vegas are inadequate to meet the present and. future needs of the City and 1ts inhabitants and
that it is necessary immediately to raise: funds to prov1de the 1mprovements here1n referred
to, therefore, it is hereby declared that-an emergency ex1sts and that this ordinance is
neces sary for the immediate preservation. of the-public peace, health and safety
| SECTION10. That the City Clerk and Clerk of the Board of Commissmners e
f the City of Las Vegas shall cause this ordinance to be published once a week for two
successive weeks immediately following its final reading and adoption, in the Las Vegas
.lReview—Iournal | a daily newspaper published in said City and said ord'inance’shall beco'me'
' effective immediately following the ‘second. publication thereof . |

PASSED,. ADOPTED AND APPROVED this 18th day of October, 1967.

ORAN K. GRAGPON, Mayor

ATTEST:

Edwina M. Cole, City Clerk

VOTING "AYE": Commissioners_Mirabelli, Stewart, Corey, Howery and Mayor Gragson

VOTING "NAY": __ None ____ABSENT:___ Noge
| APPROVED: -

ggu,,.” [/

“ORAN K. GRAGSON B

; ATTEST:.'

_EdWi’na'M. Cole, City Clerk ' -



