EMERGENCY ORDINANCE No. 3§7

AN ORDINANCE PROVIDING FOR THE ISSUANCE BY THE

CITY OF LAS VEGAS, NEVADA, OF ITS NEGOTIABLE

COUPON BONDS IN THE AGGREGATE PRINCIPAL AMOUNT

OF $350,000.00, SERIES JULY 1, 1949, TO FINANCE

THE PURCHASE, EXTENSION AND IMPROVEMENT OF A

SEWER SYSTEM; PRESCRIBING THE TERMS THEREQOF AND

PROVIDING FOR THE LEVY AND COLLECTION OF AN AN-

NUAL TAX THEREFOR; AND DECLARING AN EMERGENCY.

WHEREAS, at an election duly called on the éth day of
May, 1947, the gualified electors of the City of Las Vegas author-
ized the issuance of the bonds of the City in the amount of
$350,000.00 to finance the purchase, extension and improvement of
a sewer system; and

WHEREAS, thereafter on the 16th day of May, 1947, the
Board of Commissioners of the City of Las Vegas met for the pur-
pose of canvassing the votes upon said question cast at said
election, and found and declared that the issuance of said bonds
was approved by vote of a majority of the gqualified electors of
the City of Las Vegas, both property owners and non-property
owners voting thereon; and

WHEREAS, said bonds have heretofore been publicly sold
in accordance with the laws of the State of Nevada.

NOW, THEREFORE, THE BOARD OF COMMISSIONERS OF THE CITY
OF LAS VEGAS DO ORDAIN:

Section 1. That all proceedings heretofore taken by the
Board of Commissioners and by the officials of the City of Las
Vegas directed toward the purchase, extension and improvement of a
sevwer system, in accordance with the zuthority conferred by the
gqualified electors voting at the May 6, 1947-election, and -the is-
suance of its sewer bonds, Series July 1, 194?, fpr that purpose,

be and the same is hereby ratified, approved and éonfirmed; inclu-

ding, without 1imiting the generality of the foregoing, the accep-




tance of the proposal for the purchase of said bonds submitted by

‘Zéfé%%é%&% Weﬁmu ,,{: ,éw o W Rerle
&?‘J rLel bQ—vu
That for 5ﬁe ﬁa%pose of” providing funds to

finance the cost of purchasing, extending and improving z sewer

system as a part of, and in connection with, the sewerage system
of said City, for the use of the City of Las Vegas and the inhabi-'
tants thereof, pursuant to the powers vested in said City and the
Bozard of Commissioners under the Charter of said City and the
general laws of the State of Nevada, there shall be issued bonds
of said City of Las Vegas designated "City of Las Vegas Sewer
Bonds, Series July 1, 1949" in the aggregate principal amount of
$350,000.00, consisting of 350 bonds in the denomination of
$1,000.00 each, bearing interest at the rate of three per centum
per annum, both prineipal and interest being payable in lawful
money of the United States of America at the office of the City
Treasurer, Las’Vegas, Nevada, all dated as of July 1, 1949, num-
bered consecutively from 1 to 350, both inclusive, and maturing
serially $8,000.00 on the first day of July in‘the year 1950, and
$18,000.00 on the first day of July in the years 1951 to 1969,
both inclusive. Interest on said bonds shall be payable semi-
annually commencing January 1, 1950, and thereafter on the first
days of July and January in each year until the principal of said
bonds has been fully paid and discharged. Bonds numbered 81 to
350, maturing on and after the first day of July, 1955, are sub-
ject to redemption in inverse numerical order at the option of the
City of Las Vegas on the first day of July, 1954, or on any in-
terest payment date thereafter prior to maturity, at a price egual
to the principal amount thereof, with accrued interest to the re-
demption date. Notice of redemption shall be given by the City
Treasurer of the City of Las Vegas, in the name of the City of Las

Vegas, by publication of said notice at least once in each calenda




;f_of the Mayor, C1ty Treasurer and City Clerk, which officers, by

'week, on any day, for at least four suocessive weeks prior to the
_redemptlon date, in a. newspaper of general clrculatlon in the Clty
of Las Vegas, and-a:copy of suchhnotice shall be sent by regis-

| tered mail at least thirty days prior to the redemption date to

.| the purchaser of said “bonds. _Sueh notioe-shall specify_the number
_or numbers of the bonds to be so redeemed (if 1ess than all arelto
be redeemed), and the date fixed for redemption, and shall further
| state that on. such redemption date:there*will become and be due

and payable upon each bond so to be redeemed, at the office of the

City Treasurer, the principal amount thereof with accrued 1nterest

“to.the redemption date, and that from and after such date interest|

~will .cease to accrue. Notice having been given in the manner here;

ihbefore provided, the bond or bonds so called for redemption
shall become due and payable on the redemption date so designated,

and upon presentation thereof at the office of the City Treasurer,

 together'with allrappurtenant}couponsxmaturing subseguent to the . |

redemption date, the City of Las Vegas will pay the bond or bonds |

.505Called for redemption.

| ‘Section 3. That said bonds shall be signed by the Mayor
of ‘the City of Las Vegas, countersigned by the City Treasurer of |
the. Clty of Las Vegas, and attested and counter51gned by the Clty
‘Clerk of the Clty of Las Vegas under the seal of said Clty. The '

, coupons-attached to said bonds.shali bear the facslmlle ugnatnu‘es‘f~

the execution of said bonds, shall adopt as and for their signa- .
tures the facsimiles thereof appearing on sald coupons.

Sectionfﬁ:,%That'said'bondeand the coupons attached

thereto shall be in substantially the following forms




UNITED STATES OF AMERICA

STATE OF NEVADA COUNTY OF CLARK
CITY OF LAS VEGAS
SEWER BONDS
SERIES JULY 1, 1949
No. $1,000.00

The City of Las Vegas, in the County of Clark and State
of Nevada, for value received, hereby aclknowledges itself indebted

and promises to pay to bearer the sum of
ONE THOUSAND DOLLARS

on the first day of July, A.D., 19 ___, with interest thereon at
the rate of three pef centum per annum payable semi-annually on
the first days of January and July in each year upon presentation
and surrender of this bond and the attached coupons as they sever-
ally become due, both principal and interest being payable in law-
ful money of the United States of America at the office of the
City Treasurer of the City of Las Vegas in Las Vegas, Nevada.

#(This bond is subject to redemption at the option of
the City of Las Vegas on the first day of July, 1954, or on any
interest payment date thereafter at a price eguzl to the principal
amount thereof with accrued interest to the redemption date. Re-
demption shall be made upon not less than thirty days prior notice
by publication in a newspaper of general circulation in the City
of Las Vegas in the manner and upon the conditions provided in the
ordinance authorizing the issuance of this bond).

‘This bond is one of a series of bonds of like tenor is-
sued by the City of Las Vegas for the purpose of financing the
purchase, extension and improvement of a sewer system for the use
of the City of Las Vegas and its inhabitants, and for defraying
the cost thereof under the authority of the Charter of szid City,




the laws of.the_State of Nevada and-an ordinance duly enacted,pur4‘~
suant thereto by therBoard‘of ComniSSioners'of the City of Las
Vegas, Nevada;‘ It is'hereby certified.andfwarranted that the is-
suance of this bend has.been authorized‘by the electors of the
City of Las Vegaswqualified to vote on the question at a specizal
bond election held in said City on the 6th day of May, 1947,

It is hereby certified that'all acts and things required
to bevdone‘and all conditions andrthings reguired to exist preced-
ent to and in the issuance of this bond to render the same lawful
and valid have happened, been done and performed and do exist in :
regular and due form in every manner as required by 1aw, and that
the total indebtedness of the City of Las Vegas, 1ncluding the in-
debtedness evidenced by this bond, does not exceed the statutory
-.or constitutional limitations under the constitution and laws of
the State of Nevada and the Charter of the Clty of Las Vegas, and
Alt is further certified and recited that prov1sion has ‘been made
for the levy and collection of an annual tax sufficient to pay the
interest on this bond and to discharge the principal thereof‘when
and as the saie severally become due. | _

:_ The full faith and credit of the City of Las Vegas are
hereby pledged for the punctual payment of the principal and the'.
;1nterest upon this bond. B | ’ )

IN'HITNESS HHEREOF the City of Las Vegas has caused
th1s bond to be signed by its Mayor, countersigned by its City
ﬁ» Treasurer, and attested and counters1gned by 1ts Clty Clerk, under.'

‘the seal of the City of Las: -‘Vegas, all as of the first day of July,»

1949.
S Tayor
- _Countersigned:
Attested.and
Countersigneds ' - R
;4Hmt,g“' : . .City Treasurer -
S clty Clerk? ]




' #(To be inserted in bonds numbered 81 to 350, both in- -

e qluSivé', maturing on and after July 1, -'1955).




(Form of Coupon)

No. - S $15.00 |

On the first days of JJ§§§TY’.A.D., 19, #(unless the
'bon& to which thiS‘coupOn is attached has been called for prior're
demption), the City of Las Vegas, in the County of Clark and State

of Nevada, w111 pay to bearer the sum of -

FIFTEEN AND NO/lOO DOLL&RS

at the office of the Clty Treasurer in Las Vegas, Nevada, in Lamr— .

ful money of the United States of.America, belng six months' in-

terest on its Sewer Bond, Series July 1, 1949,
NO. A:. » '. °

(Facsimlle Slgnature)
: ‘Mayor -

_(Facsimile Signature
- City Treasurer

City Clerk '

#(To be insertedtin couponslmeturing January 1, 1955:and there-

~after;¢atteched‘to bonds numbered 81 to 350, both inclusive);




Section 5. That when saidﬁbdnds have been duly'éxecuted
 and sold, the City Treasurer in the City of Las Vegas shall de- |
'1i§ef'£hem to the lawful purchaser thereof on receipt of the pﬁr-
chase price. The funds realiied frdﬁ-the‘sale of the bonds shall
be applied solely to finance the purchase, exten51on and improve-
ment of a2 sewer system in the City- of Las Vegas, but the purchaser
of said bonds shall in no manner be respon51b1e for the applica-
tion by said Clty, or any of its offlcers, of any of the funds de-
rlved from the sale thereof.

'fSectiOn.é. That the interést-falling due on said bonds
on January 1, 1950 shall be paid out of the general fund of said
City,ﬂbr.anychefVfund‘thét.may.béfavéilable for such purpose, and
there shall be levied in the year 1949, and annudally thereafter, a
sufficiént tax on 211 propérty, both real and personal, subject to
taxation within the boundaries of the City of Las Vegas, Clark
County, Nevada, including the net proceeds of mines, to- reimburse
said fund or funds for such installment of interest and to pay the
interest on said bonds and to retire the same as herein_providedj
and provided further that in the preparéfion.6fuﬁhé énhﬁéi éﬁﬁfop-
riatiohﬂordinance for the City, the Board of Commissioners shall
 first make prbper provision through the 1evy'of sufficient taxes Ai
for the paymentkéf,thé interest on and the retirement of the prin-|
cipal_of.the bonded indebtedness of thé‘City,-and‘the amount'of
moneyﬂnecessary for this purpose, together with tﬁe améﬁnts heces-
éary.fér‘the payment of prineipal of‘and'ihterest on the otﬁéri
bohdéd‘indebtedness of the City;shall,be'a fitstl?harge againsf
all of the revenue received by said Cify. In anyiyear in which
the total taxes 1e‘viéd by all »ov'erlappi'ng political subdivisions
an& taxing'units in the City of Las Vegas ﬁay exceed the limita-
tlon of five (5¢) cents ‘on the dollar, imposed by Section 2,.Art-
icle X of the Constltutlon of the State of Nevada, and 1t shall




. on said'boﬁds at any time'whenwtpene.are on hand from such'tax:levy

become necessary by reason thereof to reduce the levies made in bed

half of said City, the reductions so made shall be in taxes levied|

| for or by such City for the purposes other than the payment of its
bonded indebtedness and interest thereon, and the taxes.levied

i ‘hereafter for the payment of-éuch bonded indebteéness, and the in-
‘térest'thefeon, shall always enjoy a priority over taxes levied
for or on behalf of such~Ci£y for any other purposes where reduc-

_tion is necessary .in order to comply with the limitations of said

Section 2vbf Artible X of the Nevada Conétitution, or with the City

Charter of Las Vegas, Nevada. Such taxes shall be levied and col-

‘Iected.in;thefsame.manner and at the saﬁé”yimeias othér’taxes are
levied and ¢ollectéd,-and the proceeds;thereof shall be kept by
the City:; Treasurer of”Las;Veéasﬁﬁy;}Névada, in a fund to be
known as the "Sewer Bond Fund, Series July 1, 1949,™ which shall
be used for nb other purpose:than the payment of principal and in-
téréstmon the bonds authorized by this ordinance.as the same fall
‘ ﬁue- .Sﬁéhftax shall be lévied in the year 1949 and znnually ihere;
zfter until all of said‘bondé and the interest thereon shall have

been fully paid, satisfied and discharged. Any sums becoming due.

‘_ofyiévies insuffiéient funds to pay the same shall,be.promptly
paid'whén dué froﬁ general funds on hand belonging to the City .of
"LaéjVegas,'reimbursement to be made to such.genéral funds in the
sums;thus advanced‘when_taxes‘heréiﬁ prdvided‘fo:-shall have been
collected.

Section 7. The Board of Commissioners does hereby find
| and~déclareAthaf the 1ife of the improvement to.bé.acquired, con-
structed and,impfoved out of .the proceeds of the saie‘of said
bonds’Shalinaﬁd“will'be'iﬁ,eXcess of tWenty‘yearéJ--

| Section 8.. Thét the officersiof .the City of Las Vegas:

be and they hereby are authorized and directed to take all action

- 10 -




necessary or appropriate to effectuate the provisions of this ord-
_1nance including,'wlthout limiting the generality of the foregoing,v
the printing of said bonds and the execution of such certificates
as may be reguired by the purchaser thereof relating to the sign-.
ing of the bonds, the tenure and identity of the municipal offic-
'iais, the assessed valuation and indehtedness of-the City of Las
Vegas, the rate of taxes levied against the'taxable propertylwith;
in the Citytof Las Vegas, the receipt of the bond purchase price
and the absence of litigation, pending or threatened, affecting
the validity thereof.

| _ Section 9. That all ordinances or parts thereof in con-
| flict with this ordinance are hereby rep‘ea'led. After the bonds
hereby authorized have been issued, ‘this ordinance shall constituté :
a contract between the City of Las Vegas and the holder or holders
of said bonds, and shall be and remain irrepealable until said
bonds and the interest accruing,thereon shall have been fully paid,'
satisfied and discharged. | |

'Section 10. That by reason of the fact that the City of

~Las Vegas and the inhabitants thereof are not'adequately‘suppiied
| with sewer facilities, it is hereby found and declared that an -
emergency exists and that this ordinance shall be and become,ef-;
 fective immediately after its adoption and'publieation once a week|
for. two successive weeks immedlately follow1ng said adoption in

o a newspaper publlshet

%]

| in the City»of Las Vegas.
| ‘Adopted and approved thls-'z day of September, 1949.°

Mayor —7

- 11 -




(SEAL)

The Commissioners voting in favor of the adoption of the|:

foregoing ordinance were as follows:
Those Voting Aye: Czknsaikkééﬁtﬁjb, yfé:*«JQAJ

W_

ol

Tpcnc..

ﬂv&fzfAL.c__

Those Voting Nay: None.

Mayor




, seconded the motion, and the guestion being upon the placing of

It was then moved by Commissioner /g

and seconded by Commissioner ;Z7L4uait&/ __', that all rules

. of this Board which might pfevent},dnless suspended, the final pas+t
sage and adoption of this ordinance at this meeting be and the
same are hefeby suspended for the purpose of perﬁitting'the final
- passage and adoption ofvsaid“ordinancefat this meetihg;_H,
The:queétion being upon the adoption of said motion and
‘the suspension of the rules, the roll was called with the follow-

ing result:

Those Voting Ayes A ' . .
| “ ' M

o —

Those Voting Nay: None.

4 AL members of the Board of Commissioners having voted|
in favor of said_motiOn,’the Mayor declared the said motion car-
'ried and the rules suspended.

Commissioner _JZZhdpavuzz then moved that said

F’ ordinance heretofore introduced and read in full at this meeting

. be now placed upon 1ts passage. Commissioner _ A ” I

'said ord1nance upon its passage, the roll'was called with the fol-|
10w1ng results

-Those Votlng.Aye"

Those Voting Nay:

The-Mayor.deCiared the motion carried and the ordinance

- 13 -




placed upon its final passage.

Commissioner __;2224£ﬂb&1/ then moved that said

ordinance be passed and adopted as read and as an emergency ord-
inance. Commissioner _;2éZi&=gL44‘4<;___ seconded the motion.

The question being upon the passage and adoption of said ordinance

the roll was called with the following result:

Those Voting Aye: éZ444"—*VLL;cgéﬁzazégJééiiuﬁékA,

z )71-4—4.4.4_,

Those Voting Nay: None.
The Mayor thereupon declared that 4¢¢/ commissioners
having voted in favor thereof, the said motion was carried and the
said ordinance was duly passed and adopted zs an emergency ordi-

nancee.

On motion duly adopted, it was ordered that said ordi-
nance be numbered 322 , and after approval by the Mayor shall be

published as in said ordinance designated, and shall be recorded

according to law.
W

(SEAL) 4 Mayor ’

Emergency Ordinance No. 3&2 copied into City of Las

Vegas Commissioner'!s Minute Book No. 6 .

- 14 -




STATE OF NEVADA )
COUNTY OF CLARK

CITY OF LAS VEGAS

; the duly elected,
gualified and acting City Clerk in afid for the City of Las Vegas,
County of Clark, State of Nevada, do hereby certify that the fore-
going is a true, full and correct copy of the action taken rela-
tive to Emergency Ordinance No. éﬁ:l__at the regular meeting of
the Board of Commissioners of the City of Las Vegas, Nevada, held
on the Afo; day of September, 1949. The same is recorded in Min-

ute Book No. é , Pages to ,» inclusive, now on file

and of record in my office.
IN WITNESS WHEREOF, I have hereunto set my hand and af-
fixed the seal of the City of Las Vegas, Nevada, the day of

September, 1949.

(SEAL)

- 15 -
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STATE OF NEVADA g
COUNTY OF CLARK S5
CITY OF LAS VEGAS

The Board of €===xdy Commissioners of the City of Las
Vegas, Clark County, Nevada, met in regular session pursuant to
due legai notice and call, at the regular meeting place of said
Board in Las Vegas, Nevada, on Wodsu 444?* , the _Z_“_é_ day
of September, 1949, at the hour of Z.20  d'clock, £ .M. The fol-
lowing members of fhe Board of Commissioners were present:

Mayor: E. W Chage,

Commissioners: M@_

Absent:

The meeting was called to order by the Mayor. Thereupon

the following proceedings, among others, were had and taken, to
wit:

Commissioner M introduced the fol-

lowing ordinance, in writing, which was read in its entirety, and

moved its adoption:




-

gt - R

AN ORDINANCE PROVIDING FOR
| THE ISSUANCE BY THE CITY. OF

1LAS VEGAS, A, OF 1TS NE-
GOTIABLE COUPON. BONDS IN
GA PRINCIPAL

’LY 1,-1949, TO Alg Bitgneg dby dits Citylg’.[‘r(t;a.is)ureﬂ:é &rzd
: - {attested and coutersigne Y v

ST OE, SR e | B e T el o e QI

: P 1 , as o e

\HEREOF  AND PROVIDING - FOR | Say -of Jute 1045, s

: THE COLLECTION OF {(S - Mayor j

AN ANNUAL-. TAX THEREFOR;| Countersigned:

AND DECLARING AN EN- . City Treasurer

:CX. - - - ) Attested and |

WHEREAS, at an election duly | Countersigned:
Jealled on the 6th day of May, 1947, |City Clerk . : -
the qualified. electors of the City of{ +(To be inserted in bonds num-

gLas Vegas authorized the issuance
'of the bonds of the City in the amount
{ot $350,000.00 to finance the purchase,

extension and improvement of a sew- |y,

ier system; am
. WHE , thereafter on the 16th
‘day of May, 1947, the Board of Com-
missioners of the City of Las Ve
met for the purpose of canvassing
the votes upon said question cast at
~sald election, and found and declared
‘that the issuance of said bonds was
laproved by vote of a majority of
ithe qualified electors .of the City of
/Las Vegas, both property owners and
non-property .owners voting thereon;

j

EAS, said bonds have hcreto-
fore been publicly sold@ in &ccordance
1with the laws of the State of Nevada.

| ' NOW, THEREFORE, THE BOARD
|OF COMISSIONERS OF THE CITY
.OF VEGAS DO ORDAIN:

AN -

' Section 1. That all proceedings here-
.tofore taken by the Board of Com-
‘missioners and by the officials of
the City of Las Vegas directed toward
. the purchase, extension and improve-
:ment of a sewer System, in accord-
ance with the authority conferred by

.. the qualified electors voting ‘at the

TS May 6, 1947 élection, and the issuance

- ,of its sewer bonds, Series July 1,
‘1949, for that purpose, be .and the
’same " I8 ' bereby ratitied, approved
;and confirmed, including, without lim-

jiting the generality .of the foregoing,
the aecceptancé of the proposal for
the purchase of said bonds submitted

b; eelock & Cummins, Inc. of

Nlinofs '- Lucas, Kisen &

‘Wasckerle, Inc. of Kansas City, Mis-

souri - Garrett-Bromfield of Denver,

Colorado. . .
Section 2/ That for the purpose of

providing funds to finance the cost of

ipurchasing, extending and improving

! gonneetion with, the sewerage $ystem
Iof sald City,-for the use,of the -City
of Las Vegas and the inhabitants
thereof, pursuant t¢ the powers vest-
ed in said City and the Board of
Commissioners under the Charter of

- City and the: general laws _of
the §tate of Nevada, there shall be
issue® bonds of said City of Las
Vegas designated “City of Las Vegas
Sewer Bonds, Series July 1, 1919”
in the aggregate principal amount of
$350¢000.00, consisting of 350 bonds In
‘the denomination of $1,000.00 each,
bearing interest at the Tate_ of three

payable in law-

pal and Interest bein%njted ) T
es..0

ful money of the U -
America at_the  office of the City
Treasurer, Vegas, Nevada,

‘dated as of July 1, 1949, numbered
consecutively from 1 to 350, both in-

-~

- . : -
R . ,
i_____/; NIV e, PN LIRSS SHRA SRR S S

EMERGENCY OBDINANCE  *

. for the punetual payment’of the prin-
cipal and the interest upon this bond. |
‘WHEREOF, the City

18 sewer system as a part of, and in{f
‘general fund of 'sa

per centum per annum, both princi-:

The full faith and credit of the
City of Las Vegas are Hereby pled ed

IN WITNESS
of Las Vegas has caused this bomd
to be_signed

béred- 81 to 850, both inclusive, ma-
turing -on W after July 1, 1955).
(Forin of Coupon)

January, : -
On the first days of July, A.D.
19, *(unless ‘the bond to Which

228 | tijs coupon Is attached has been.

called for prior redemption), the City-
of Las Vegas, in the County of Clark|
and State of Nevada, will
‘bearer’ the sum of .
FIFTEEN AND NO/100 -DOLLARS
at the office of the City Treasurer
in Las ,Vegas, Nevada, -in lawful
money of the United States of Ameri-
(% beirgil six months’ interest on its
Sewer Bond, Series July 1, 1949.

No. L
- Facsimile ‘Signature
L . Mayor,
Facsimile Signature
City Treasurer
Facsimile Signature-

- ~City Clerk
*(To be' ingerted in .coupons maturing
January - I, 55 and thereafter, at-
tached to bonds numbered 81 to 350,
both inclusive).

Section 5. That when said bonds,
have been duly executed and .sold,
the City .Treasurer in the City of
Las Vegas shall_deliver them ‘to the.

fawful purchager theregf on receipt)

of the purchase price. The funds re<
alized from the. X
shall be applied solely to finance the
purchase, extension and improvement]
of 'a _sewer system “in the City of
Las Végas, but the purchaser of said
bonds shall in no manner be re-
sponsible for ‘the application by said
City, or any of its officers, of -any
of the funds derived from- the sale
thereof.” -
- Section. 6. That -the i
alling. due on sajd bonds on Janu-
ary 1, 1950 shall be é)aid_ -out of" the
id City, or any|
other fund that .may be available
for such purpose, * and .there shall
be levied in the year 1949, and an-
nually thereafter, a sufficient tax on
all property, both real and personal,
subject to taxatlon within the bound-
aries of the City of Las Vegas, -Clark
County, Nevada, .including the net
roceeds .of mines, to reimburse said
und or funds for such installment
of interest and'to pay the interest
on said bonds and to retire the same
as’ herein frovided: -and -provided
further.that In

nual appropriation. ordinance for

interest

by Its Mayor, counter- |

pay “tog

L/= 72

Japer was

sale of thlie bonds!

the prepardtion of the|

Lot 20)

i
S: is..... . )
G REVIEW-JOURNAL, a daily newspaper, of gen-
'Lrprinted and published at Las Véggs, in stlp;epe,_, mie o
evada, and that the attached was continuously published

er for a period of _Z¢, . =‘ , \Z: ‘ ¢ /
12,645 e AL 47

the issues of said newspéper.fdr the follcﬁﬁing dates, to-im't:

ViZZa

regularly issued and circulated on each of the

1ed. :

Signed/_... 4?/

xpires

‘s

e City, the Board of Commissioners
shall first -make proper provision

all | through the levy of.sufficient taxes

for the payment of the interest on
and the retirement of the principal:
- .

f .o ° v, -.J

County of

s

%



ey

clusige, nd! maturing serially 2882
000.00 on the first day of July in
the year 1950, and $18,000.00 On- the
first day of .J the
Lto 1969, -beth- inclusivé. Interest .on
said bonds shall be payable semi-
annually commencing January 1, 1950,
and thereafter on’ the first days of
July .and _January in each year until
the: principal of said@ bonds has been
fully paid, and discharged. Bonds
numbered 81 to 350, maturing on and
after the first day of Jul
are subject to redemption in
numerical order at ‘the option—of the
. 1City of Las Vegas on the first day.
gof July, 1954, or on any ‘interest
! payment date thereafter prior to ma-
turity, at a price .equal to the princi-
pal amount thereof, with aceried jn-
terest to the redemption date.. Notice
of redemption ‘shall
City Treasurer of the City .of Las
egag, in the name of the City of
1as ‘Vegas, by publication of maid
notice at least once in each calendar
week, on any day, for at least four
suecessive weeks prior to the\ re-
demption. date, in. a newspacper of
eneral circulation in the ity of
f.as Vegas, and a copy of such notice
shall be sent by registered mai] at|
 least thirty days prior to the rédemp- |
tion date ‘to the: purchaser of said
[ bonds. Such notice shall specify the
number or numbers of the bonds. to
be so redeemed (if less than all are
to be redeemed), and the date: fixed
for redemption, and shall further
state that on such' redemption -‘date
there will become and ' : due, and
payable upon each bond 'so to be
| redeemed, at the office of the. City
Treasurer, the principal amount three-
| ot with accrued imterest to the re-
demption date, and that ‘from .&nd
Jafter such date interest will cease
'to acerue. Notice having been given'

the bond or bonds so called for re-,
demption shall become due and pay-|

of at the office of the City Treasurer,
| together with all appurtenant coupons
maturing subsequent. to the. redemp-
tion date, the City of Las Vegas will
pay the bond or bonds so called for

redemption. e
Section 3. That_ said bonds shall

" il be signed by the Mayor of the City |

of Las Vegas, countersigned by the
_JI'City Treasurer of the City of Las
‘It Vegas,
| signed 1 1
céfitLas. Vegas under the seal of =aid
ban%s shall bear the facsimile signa-
tures of the Mayor, City Treasurer
and City Clerk, Wwhich officers, by
the execution of said bonds, :shall |
adopt - as and for. their signgtures
the .facsimilés thereof appearing on
said coupons. ) =
Section 4. That -said bonds and the
coupons ,attached thereto- shall be in.
substantially the following form:
UNITED STATES OF AMZTRICA -
| State of Nevada ~ -County of Clark
_. CITY OF LAS VEGAS

.. SEWER BONDS
SERIES JULY 1, 1949 Co
No. 1,000.00

$
The ' City’ of Las Vegas, in /the
County of Clark and State of Nevada,
for value received, hereby acknowl-:
edges itself indebted and promises
to pay to bearer the sum of
ONE THOUSAND DOLLARS

. _on the first day of July,
19—, with interest thereon at the
.rate of:three: per centum per annum ]
payable semi-annuaily on the first
' days® of January and July in..each
| year upon presentation and surrender
of this bond and the attached coupons
-as. they severally become due,’ both.
principal and interest being payable ]
in lawful money of the United States
of America”at the office of the City
At Treasurer, of the City of Las Vegas
Las Vegas, Nevada.

*(This bond js subject’ to redemption
at the option of the City of Las
Vegas on the first day of July, 1954,
or on any  interest payment date-
thereafter at- a price equal to the
pfincipal amount theréof with -ac -
crued interest to the redemption date.
Redemption shall be made upon not

by : publication “in
general circulation In the City of Las|
'Vegas In the manner .and upon the
‘tonditions provided in- the ordinance

uly.in .the Years. 1951}

y, 1955,
Inverse |

‘be given by thef

|in the manner hereinbefoTe provided, |

able on. the redemption date so ‘des- |
fgnated, -and upon ‘presentation there- |

and attested - and counter.- |.
by the City Clerk of the City |

The coupons :attached to said -

AD. f

less than' thirty days prior notice:}.
" a”_newspaper_ of|.

ey

T Tms—bond™

Al of “financing the purchase,’ extension
‘and improvement of

-1is hereby certified and warranted that

-] the “question at a -special
| tion held in sald
-l aay

Iful and valld have

- like_tenor issued. by the
3?&"%0:" Las Vegas for the purpose!

for the use of the City.of Las Vegas |
and its inhabitants, and fof defraying|
the cost thereof under the authority
‘of " the+ Charter- of .said City. the-laws
of the .State of Nevada and an Or-
dinance duly enacted pursuant there-
to by the Board. of Commissioners of
the City of Las Vegas, Nevada. It
the issuance of this bond has been
authorized by

‘of Las Vegas qualified to vote on

,bond elec-
City
of May, 1947.

t is hereby -certified
’a.nId things required 'to be done and
all .conditions and things required to
existprecedent to and in ‘the issuance
of this bond to render the same law-
) happened, been
done and performed and -do. exisg in
regular and due form in every man-
ner as required by law, and that
'Lthe total indebtedness of the City of

evidenced by

ceed the - statutory or constitutional

| limitations under the constitution and
%Z&s otmtlhe State of Nevada an ;}:3

‘harter of the City of Las Vegas,
C; lst'_ turther certified and recited
hat provision. has been ‘made for
the levy and collection of an ann
tax sufficient to pay the interest on
this bond and to discharge the prin-

the efectors-of the City |

on "the 6th
that all acts)

oAk . including the indebtedness |
oneea” this. bond, does  not ex- |

a 'sewer system| -

sever:

-fauthorizing the issuance of this bond). }.

A

cipal thereof ‘when and as the samej .
n ecomea X8, """



N City ot Las Vegas' be'and they hereby . . . 3

. {by Section. 2

-fbehalf of 'said City, the reductions:

[Vegas, .Nevada, in a fund o ./be-

"[used for no other purpose than the

‘|tax shall be levied in ‘the year 1949 i3

‘ishall: have been fully paid, satisfied "

‘lelare “that the life of the- improves ' #l
‘limproved out .of .the -proceeds  of

- |.to effectuate the provisions -of this -

. lers ‘of said bonds, and shall. be and v K
* jbonds and the interest accruing there- g

ijof . the ‘bonded .indbBtedness ofi ithe .

Clﬁf, and the amount of money neces- -
sary for ‘this purpose, together. with
{the amounts necessary for the pay- . . )
iment._of _principal of .and -interest--on
‘the other bonded indébtedness’ ql/—~, )
Fthe City, shall .be .a  first™ ch arg&"é
against’ all ‘of the ‘revenue received -
by said City. In. any year in which |,
the total ‘taxes leVied by all . over=>_
¢lapping- politicalSubdivisions and tax~
¢ing. units in -the' City of,-Las Vegas
may exceed the limitation™ of five
(5¢). .cents on the dollar, imposed
Article: X of, the Con-
istitution of the State of- Nevada, and '
it shall become necessary by reason’
thereof! to reduce the levies- made in

Cohareie 23 o St

so ‘made shall be in taxes levied :
for_or by._sunch_-City.-for :the purposes. -
other than the payment of its bonded -
indebtedness and interest thereon, § s
and the taxes levied hereafter ‘for-

'the payment of such bonded indebt- '
edness, and the interest thereon, shall i
talways enjoy .a priority over taxes. -
:levied -for ‘or on behalf of such City ! :
for any other p ses where reduc- = &%
'tion. 18| necessary in order- to comply : t &
with the limitations of said Section: . .»7-<
2 "of Article X of the. Nevada Con- 3
stitution, or with the City Charter of ]
Las Végas Nevada. Such~taxi 11 Prs
be levied: and collected in the AN 4
manner and at the same tim
other taxes are levied and col cted
and the proceeds thereof sh be .
kept by the City Treasurer Las S

known: as. the “Sewer Bond .-i'und,
Series” July ‘1, 1949,” "which shallvbe .

payment ‘of principal and interest on’
the ~ bonds authorized . by <this er-- ..
| dinance as the same- fal¥ due, Such

and annually thereafter.- until
said@ bonds and .the interest. thereon

and - discharged. Any sums | ming ses-
due on sald. bonds at any time when .
they: are on hand from such tax! _

pay the .same shall be promptly paid’
when-due from general funds_ on hand
belonging to the City of . Las Ve-
gas, - reimbursement to bé made ;
to such general funds in the sums .
thus. advanced -when taxes herein.
.‘%rcor\&ded for--shall, have . 'beén -col-

Section 7. 'I'he Board of  Corie
missioners -does -hereby find.and de-

ment to be acquired, constructed and .

the sile of §aid bonds shall and will ' - |
bé ini. excess™ of “twenty years.. .

Secﬁon 8. 'That the officers of the

are authorized and directed to take
all' action necessary or appropriate . E

ordinaance inciuding, without.limiting .
the generality of the foregoing, -the '
printing“of said bonds and-the-exécu-~
tion 'of such certificates as may be .
required by the purchaser ‘thereof re-
iating to the signing of _the bonds, !
the tenure.and identityof the m@fi="
cipal officials, the assessed: valuation !
and indebtedness of the City of Las
Vegas, .the -rate of taxes .lévied _
against the taxable DProperty within
the. City ‘of Las Vegas, the Téceipt
of the bond purchase price and the. -
absence = of. litigation, nen .
thredtened, ~affecting _the” va.lidmr
thereof. P
~.Seétion 9. That all “ordinances: or .
parts thereof 'in_ -conflict’ with .this
ordinance are -Hereby repea.led.LAfter
the “bonds . hereby authorized have N
been ~ issued, this ordinance - shall.. ;

o0f Las Vegas and the holder or® hold-
remain-"* -irrepealable ~ until  said

.lon shall have been {
fied and discharged

ully paid. sat!s-

~tmissioner

levy or levies insufficient funds to _ \

e

constitute a contract between the City CE

[ Section—

‘act that the -Clty of Las Vegas and
‘Ithe inhabitants thereof are not ade-
quately supplied with sewer facilities;

it is ‘hereby found anhd declared that

lan emergency exists and that: this

fective immediately after its adoption
'and publication once- a weék for:. two
successive ‘weeks immediately follow-
'ing: .said adoption in the Las Vegas

' {Review, Journal, a. newspaper pub~

lished in 'the City of Las .V.
of September, 1949, .
(SEAL .

(s) silzirl é Ballinger: L
. Yy . ;

“The’ Commisﬂoners voting in favor
of'theradoption: of the foregoing. o,rdi-

|prance .were..ag  follows:

Those Voting Aye:, Commisxxoner
Bunkcr, Commissmner Moare, Comie
Peccole, Commissioner,
Whlpple. Kls Homnor Mayor Cragin.
ting Nay: Non

ordinance shall- be and become - ef-

Adopted and: approved this 7th & aay

(s) E W. Cragm :
Mayor

107 That by reason of". th_*‘*—~}

-\,

.'. m N .
.(SEAL) . \ (s) E. W Cragin L
. B : -7 . Mayor

. (s) Shirle& Ballmger a . . X )

512- - o




