
. EMERGENCY ORDINANCE NO. 374 

• AN ORDINANCE RELATING TO THE AUTHORIZATION AND ISSUANCE 
OF THE CITY . OF . LA8 VEGAS SEWAGE DISPOSAL BONDS, SERIES 
OF MAY 1, 1948 2  IN THE AGGREGATE PRINCIPAL AMOUNT OF 
$350-,000,00 AND AMENDING AND SUPPLEMENTING ,  EMERGENCY 
ORDINANCE NO. 353 ADOPTFT) THE 23RD OF ,APRIL, 1948 

WHEREAS, Emergency Ordinance No. 353 duly adopted by 

the Board of Commissioners of the City of Las Vegas on the 23rd 

day of April, 1948, as amended and supplemented, provided for 

the issuance and sale of the General Obligation Sewage Disposal 

Bonds of the City of Las Vegas, Series May 1, 1948, in the aggre-

gate principal amount of $350,000.00, said bonds to bear interest 

at the rate of not more than three per centum per annum and to 

mature serially $8,000.00 on the first day of May, 1949 and 

$18 , 000 . 00  on the first day of May in the years 1950 to 1968, 

both inclusive, all bonds maturing on and after May 1, 1954 

to be subject to redemption on May 1, 1953, or on any interest 

payment date thereafter; and 

WHEREAS, pursuant to said ordinance said bonds were 

thereafter offered at public sale with a maximum interest rate of 

three per centum per annum (which was the maximum interest rate 

approved by the electors) but no bids were received for their 

purchase; and 

WHEREAS, thereafter, a resolution was duly adopted by 

the Board of City Commissioners of Las Vegas on the 27th day of 

August, 1948, •authorizing the reoffering of said bonds at public 

sale on the 5th day of October, 1948 describing said bonds with 

alternative maturity dates and stating that prior to the delivery 

of said bonds the City would adopt an ordinance providing for the 

establishment and maintenance of sewage disposal service charges 

sufficient to pay the principal and interest of the bonds and 

that the proceeds derived therefrom would be pledged tothe . pay-

ment of the bonds; and 



WHEREAS, pursuant to said notice, bids were received 

by the Board of City Commissioners of Las Vegas on the 5th 

day of October, 1948 and the bid submitted by Paine, Webber, 

Jackson and Curtis, Chicago, Illinois, for the Purchase of the 

bonds was the best and only bid submitted and was for bonds 

maturing serially $35,000.00 on the first day of May in the 

years 1949 to 1958, both inclusive; and 

WHEREAS, on the 8th day of September, 1948, the Board 

of City Commissioners of Las Vegas duly adopted Ordinance No. 

364 providing for the imposition and collection of rates, fees 

and charges for the use of the sewage disposal system and pledg-

ing the net revenues derived from the imposition of such rates, 

fees and charges as additional security for the payment of the 

Las Vegas Sewage Disposal Plant Bonds, Series of May 1, 1948, 

authorized by Ordinance No. 353 as the same might thereafter 

be amended or supplemented; and 

WHEREAS, in order to establish the maturity schedule 

and interest rate set forth in the bid of Paine, Webber, Jackson 

and Curtis and accepted by resolution of the Board of City 

Commissioners of Las Vegas, it is necessary that said Emergency 

Ordinance 353 be amended and supplemented. 

NOW, THEREFORE, THE BOARD OF COMMISSIONERS OF THE 

CITY OF LAS VEGAS, NEVADA DOES ORDAIN: 

Section 1. That Section 2 of Emergency Ordinance No. 

353 duly adopted by the Board of City Commissioners of Las Vegas 

on the 23rd day of April, 1948, be and the same is hereby amended 

to read as follows, to-wit: 

"Section. 2. That for the purpose of constructing 

a sewage disposal plant as part of and in connection with the 

sewerage system of said City, for the use of the City of Las Vegas, 

pursuant to the powers vested in said City and its Board of 



Commissioners under the Charter of said City and the general 

laws of the State of Nevada, there be issued bonds of said City 

of Las Vegas designated "Las Vegas, Nevada, Sewage Disposal Bonds, 

Series of May 1, 1948” in the aggregate principal amount of Three 

Hundred Fifty Thousand Dollars ($350,000), consisting of 350 bonds 

in the denomination of $1,000.00 each, bearing interest at the 

rate of not more than three per cent (3%) per annum, both prin-

cipal and interest being payable at the office of the City 

.Treasurer in any coin or currency of the United States of America, 

which on the respective dates of payment is legal tender for the 

payment of public and private debts, all dated as of May 1, 1948, 

numbered consecutively from]. to 350, both numbers inclusive, 

and maturing serially Thirty-five Thousand Dollars ($35,000.00) 

on the first day of May in each of the years 1949 to 1958, both 

inclusive. Interest on said bonds shall be payable semiannually 

commencing November 1, 1948 and on the first days of May and 

November in each year thereafter until the principal of said 

bonds has been fully paid and discharged. 

"Bonds numbered 176 to 350, both inclusive, maturing 

on and after May 1, 1954, are subject to redemption in inverse 

numerical order at the option of the City of Las Vegas on the 

first day of May, 1953, or on any interest payment date there- 

after prior to maturity at a price equal to the principal amount 

thereof with accrued interest to the redemption date. Notice of 

redemption shall be given by the County Treasurer of Clark County, 

Nevada, as Ex-officio Treasurer of the City of Las Vegas in the 

name of the City of Las Vegas by publication of said notice at 

least once in each calendar week on any , day for at least four 

successive weeks prior to the redemption date in a newspaper of 

general circulation in the City of Las Vegas and a copy of such 

notice shall be sent by registered mail at least thirty days 



Prior to the redemption date to the purchaser or Purchasers of 

said bonds. Such notice shall specify the number or numbers of 

the bonds to be so redeemed (if less than all are to be redeemed 

and the date fixed for redemption, and shall further state that 

on such redemption date there will become and be due and payable 

upon each bond so to be redeemed at the office Of the City 

Treasurer the principal amount thereof with accrued interest to 

the redemption date, and that from and after such date, interest 

will cease to accrue. Notice having been given in-the-manner 

hereinbefore provided, the bond or bonds so called for redemption 

shall become due and payable on the redemption date so designated 

and upon presentation thereof at the office of the City Treasurer 

together with all appurtenant coupons maturing subsequent to 

the redemption date the City of Las Vegas will pay the bond or 

bonds so called for redemption.n 

Section 2. That Section 4 of Emergency Ordinance No. 

353 duly adopted by the Board of City Commissioners of Las Vegas 

on the 23rd day of April, 1948, be and the same is hereby amended 

to read as follows, to-wit: 

uSection 4. That said bonds and the coupons attached 

thereto shall be in substantially the following form: 



' UNITED STATES OF AMERICA 

• 	STATE OF NEVADA 

LAS:VEGAS,SEWAGE DISPOSAL BONDS 

SERIES OF MAY 1, 1948 

$1,000.00 

, 	nThe City of Las Vegas, in the County of Clark, State 

of Nevada, for value received, hereby acknowledges itself in-

debted and promises to pay to bearer the sum of 

ONE THOUSAND DOLLARS ($1,000.00) 

on the first day of May, A. D. 19 	1  with interest thereon at 

the rate of 	 per centum ( 	%) per annum, payable semi- 

annually on the first days of May and November in each year upon 

presentation and surrender of this bond and the attached coupons 

as they severally become due, both principal and interest being 

payable at the office of the City Treasurer of the City of Las 

Vegas in Las Vegas, Nevada, in any coin or currency of the 'United 

States of America which, on the respective dates of payment is 

legal tender for the payment of public and private debts. 

1" 46. (This bond is subject to redemption at the option of 

the City of Las Vegas on the first day of May, 1953, or on any 

interest payment date thereafter at a price equal to the principal 

amount thereof with accrued interest to the redemption date. Re-

demption shall be made upon not less than thirty days' prior 

notice by publication in a newspaper of general circulation in 

the City of Las Vegas in the manner and upon the conditions pro-

vided in the ordinance authorizing the issuance of this bond.) 

"This bond is one of a series of bonds of like tenor 

issued by the City of Las Vegas for the purpose of constructing 

a sewage disposal plant as part of and in connection with the 

sewerage system of said City, for the use of the City of Las 

Vegas and its inhabitants and for defraying the cost thereof 



under the authority of the Charter of said City and of an or-

dinance duly enacted pursuant thereto by the Board of Commission-

ers of the City. of •Las Vegas, Nevada. It is hereby certified 

that all acts and things required to be done and all conditions 

and things reouired to exist precedent to and in the issuance of 

this bond to render the same lawful and valid have happened, 

been done and performed and did exist in regular and in due form 

and in every manner as required by law and that the total in-

debtedness of the City of Las Vegas including the indebtedness 

evidenced by this bond does not exceed the statutory or consti-

tutional limitations under the constitution and laws of the State 

of Nevada and of the Charter of the City of Las Vegas, and it 

is further certified and recited that provision has been made for 

the levy and collection of an annual tax sufficient to pay the 

interest on this bond and to discharge the principal thereof when 

and as the same severally becomes due. 

• 	 "The full faith and -credit of the City:of Las Vegas are 

hereby 'pledged for the punctual payment of the principal of and _ 

the interest upon this bond.' 

"IN WITNESS WHEREOF, the City of Las Vegas has caused 

this bond to. be signed by its Mayor and by its City Clerk and 
-7 - 
countersigned by the City Treasurer under the seal Of the City 

of 	Vegas, all this first day of May, A. D. 1948. 

Mayor 

Countersigned:.  

City Treasurer 
ATTEST: 

CityClerk 

n*(To be inserted in bonds numbered 176 to 350, both 

inclusive, maturing on and after May 1, 1954.) 



"(Form of Coupon) 

No. 	 

May 
"On the first day of November, A. D. 19 	*(unless 

coupon is attached has been called for 

H  prior redemption) the City of Las ,Vegas in the County of Clark, 

State. of Nevada, will pay the bearer 

	  Dollars 

at the office of the City Treasurer in Las Vegas, Nevada, in 

lawful money of the United States of America,•being six months! 

interest on its Sewage Disposal Bonds, Series of May 1, 1948. 

Bond No. 
(Facsimile Signature)  
City Treasurer 

n*(To be inserted in coupons / maturing -  after May 1, 

1953 attached tO bonds numbered 176 '- c) 350, both inclusive..)7. 

the bond to which this 



Section 3. That Section 7 of said Emergency Ordinance 

Na. 353 adopted by the Board of City Commissioners of Las Vegas , 

on the 23rd day of April, 1948, be and the same is hereby amended 

to read as follows, to-wit: 

”Section 7. •The principal and interest, falling due 

on said bonds on May 1, 1949 and the interest falling due on 

November 1, 1949, shall be paid out of the general fund of said 

City, or any other funds that may be available for such purpose, 

and there shall be levied in the year 1949 on all property both 

real and personal, subject to taxation within the boundaries of 

said City, including the net proceeds of mines, a tax sufficient 

to reimburse said fund or funds for such installments of interest 

and principal, and for the purpose of creating a fund for the 

payment of said bonds and the interest thereon, there shall be 

levied in the year 1949 and annually thereafter, a sufficient 

tax on all property, both real and personal, subject to taxation 

within the boundaries of the City of Las Vegas, Clark County, 

Nevada, including the net proceeds of mines, -  sufficient -to-pay 

the interest on said bonds and to pay and retire the same as 

hereinabove-provided4 and provided further that in the prepara- 

tion of the annual appropriation ordinance for the City, the 

Board of City Commissioners shall first make proper provision, 

through the levy of sufficient taxes, for the payment of the in-

terest on and the retirement of the principal of the bonded in-

debtedness of the City, and the amount of money necessary for 

this purpose, together with the amounts necessary for the pay-

ment of principal of and interest on the other bonded indebted-

ness of the City, shall be a first charge against all of the 

revenue received by said City. In any , year in Which the total 

taxes levied by all overlapping political subdivisions and tax-

ing ,units in Las Vegas, Clark County, Nevada, may exceed the 

-9- 



limitation of five cents on the dollar imposed by Section 2 of 

Article X of the Constitution of the State of Nevada, and it shall 

become necessary by reason thereof to reduce the levies made in 

behalf of said City, the reductions so made shall be in taxes 

levied for or by such City for purposes other than the payment 

of its bonded indebtedness and interest thereon, and the taxes 

levied hereafter for the payment of such bonded indebtedness, and 

the interest thereon, shall always enjoy a priority over taxes 

levied for or on behalf of such City for any other purposes where 

reduction is necessary in order to comply with the limitations of 

said Section . 2 of Article X of the Nevada constitution, or with 

the City Charter of Las Vegas, Nevada. Such tax shall be levied 

and collected in the same manner and at the same time as other 

taxes are levied and collected, and the proceeds thereof shall be 

kept by the County Treasurer in a special fund to be known as the 

”Sewage Disposal Bond, Series of May 1, 1948, Fund", which shall 

be used for no other purpose than the payment of principal and 

interest as the same fall due. Such tax shall be levied in the 

year 1949 and annually thereafter until all of said bonds, and 

the interest thereon, shall have been fully paid, satisfied and 

discharged. Any sums coming due on said bonds at any time when 

there are on hand from such tax levy or levies, insufficient 

funds to pay the same, shall be promptly paid when due from 

general funds on hand belonging to the City of Las Vegas, reim-

bursement to be made to such general funds in the sums thus ad-

vanced when taxes herein provided for shall have been collected.” 

Section 4. That nothing herein contained shall be so 

construed as to prevent the City of Las Vegas from applying 

to the payment of the bonds authorized to be issued under Emer-

gency Ordinance No. 353, duly adopted by the Board of City Com-

missioners on the 23rd day of April, 1948, as amended and 

•• 



A.D. 1948. 

Attept: 

Mayor 
// 

• supplemented, any funds available for that purpose, including 

the net revenues derived from the imposition of rates, fees and 

charges for the use of the sewage disposal system in accordance 

with the provisions of Ordinance No. 364 duly adopted by the 

Board of City Commissioners on the 7th day of September, 1948, 

it being the intention hereof that the holder or holders from 

• time to time of the bonds so authorized to be issued shall have 

the benefit of all the covenants contained in this ordinance and 

in said Emergency Ordinance No. 353 and said Ordinance No. 364. 

Section 5. This ordinance shall be and become effectiv 

immediately after its adoption, approval and the publication 

thereof for two consecutive weeks in the Las Vegas Evening 

Review-Journal, a daily newspaper published in the City of Las 

Vegas. 

Section 6. The City Clerk of the city of Las Vegas is 

hereby authorized and directed to cause this ordinance to be 

published in •the •Las Vegas Evening Review-Journal, a daily news- 

paper published in the City of Las Vegas for a period of once a 

week for . a period of two weeks, immediately after its final 

passage and approval at this meeting. 

ADOPTED AND APPROVED this /4 at day of ....2ZeLtAi4t2jAcid, 

Commissioners VOting in favor of the adoption of the 

foregoing Ordinance:_ 	 • 

• Mayor 	•6" . t2). 	 ',Ayer

•  • 	 Commissioner'  ig o?. 	 ' 	nAyen 



"Aye" 

. 	_ 

ordinance: 
• 

None. 

' (SEAL) 

Atte 

CitirClef.k 

Commissioner 	eAte, 	"Aye" 
Commissioner 

Commissioner 

Those voting against the adoption of the foregoing 

-12- 



It was then moved by Commissioner  dieri,L1, 	and 
seconded by Commissioner 	  that all rules of thi 

Board which might prevent, unless suspended, the final passage 

and adoption of this ordinance at this meeting be and the same 

are hereby suspended for the purpose of permitting the final 

passage and adoption of said ordinance at this meeting. 

The question being upon the adoption of said motion and 

the suspension of the rules the roll call was mad with the follow 

ing result: 

"Aye" 

Commissioner 	

W. 	nAye .  

Commissioner  ie oP 	"Aye" 

Commissioner  LI, le eleAwr.,6 	"Aye" 

Commissi°ner 	 "Aye" 

'Commissioner  /e.z.ei, U2A...tiajoaAL, 	"Aye" 

Nays: None. 

. All members of the Board of City Commissioners having 

voted infavor of said motion, the Mayor declared said motion 

- carried and the rules suspen ed- 

COmmiSSioner 	  then Moved that said• 

ordinance heretofore introduced and read in full at this meeting 

be now placed upon its passage. Commissioner eger.4_,e,  

seconded the motion and the question being upon the placing of 

said ordinance upon its passage, the roll was called with the 

following result: 

Mayor E. teil jtpA-Ip;J  "Aye" 
Commissioner  ,se,„,? 	,___., 	"Aye" 

Commissioner  C. le. (./..,6_4,e., 	"Aye" 

:h(  

Commissioner 

 1 	
..t. - ee7. ,?1441,,L,  "Aye!! 

1  Commissioner 	4a1,150L, 	ITAyen 

Nays: None. 

The Mayor declared the motion carried and the ordinance 

placed upon its passage. 

-13- 



declared that all the Commissioners 

Mayor 

Commissioner  010/7„eateL 	then moved that said 
ordinance be_passed and adopted as read. 

Commissioner  w,r,„,,,,„  seconded the motion. 
The question being upon passage and adoption ofIsaid ordinance 

the roll was called with the following result: 

Mayor 	 E. •W. 	"Aye" 
Commissioner  A 07 .0e1 	_it  "Aye" 
Commissioner 	 dig4_46 	"Aye" 

Commissioner Iddefhiat_02_,_222,4=scs&r. "Aye" 

Commissioner  AL/.  Ze6(4_,e4tAL.,  nAyen 

Nays: None. 

The Mayor thereupon 

elected having voted in favor thereof, the said motion was 

carried, and the said ordinance duly-yassed and adopted. 

On motion duly adopted it was ordered, that said or-

dinance be numbered 274  1  and after approval by the Mayor shall 

be published as in said ordinance designate 9  ad shall be re-

corded according to law. 

Emergency Ordinance -No.. elL.  copied itto,.City 

Of Las Vegas Commission Minute Book No. 

.(SEAL) 

Attrt: 



STATE OF NEVADA 
SS. 

COUNTY OF CLARK 

I I  Belea=610%I.Read.t. 'ge duly elected, qualified and 
acting City Clerk, in and for the City of Las Vegas, County of 

Clark, State of Nevada, do hereby certify that the foregoing is 

a.true, full and correct copy of the action taken relative to 

the proposed Emergency Ordinance No. 274  at the meeting of 

the Board of Commissioners of the City of Las Vegas, Nevada, held 

on the /'day of Ageedgre6144„1,6 1948. The same is recorded in 
Minute Book No.  4  pages 	 to 	, inclusive now 

on file and of record in my office. 

IN WITNESS WHEREOF, I have hereunto set my hand and 

affixed the seal of the City of Las Vegas, Nevada, the /d7 4- day 

of J et4m4,714, 4 ,  , 1948. 

(SEAL) 



I. 

STATE OF NEVADA 

COUNTY OF CLARK 	ss. 

CITY OF LAS VEGAS 

The Board of Commissioners of the City of Las Vegas, 
. 4 

Nevada met in ,2,e,„,; . 	session pursuatt to.duetlegal 
1 

notice and call at the regular meeting place of said Board ill 

Las Vegas, Nevada on the /Oa,  day of _2tgAdjw, 1948, at 

the hour ofineo o'clock # M. 

The following members of the Board of Commissioners 

were present: 

v. 
. J.  

e . R.  

• Mayor 

, Commissioner 

, Commissioner 

/gLAX,Le 	)12,2dLALAAL. 	Commissioner 

• Commissioner 

Also present: 

City Clerk 

Absent: 	None. 

The meeting was called to order by the Mayor. There-

upon, the following proceedings, among others, were had and 

taken, -to-wit: 

Commissioner  eLtAj., 	introduced in writing 

an emergency ordinance entitled: nAn ordinance relating to the 

authorization and issuance of the City of Las Vegas Sewage 

Disposal Bonds, Series of May 1, 1948, in the aggregate principal 

amount of $350,000.00 and amending and supplementing Emergency 

Ordinance No. 353 adopted the 23rd of April, 1948"  and moved its 

adoption. Commissioner ..,,,Q1Aktd.;m! 	sec 'e th ot 	. 

Thereupon, by unanimous consent 	the ent re ard of 

Commissioners of the City of Las Vegas, the rop. sed ordi ance 

was read aloud in its entirety and is I:: ftlorfrl Ilf 7 

Fwi 

FILE 
ULLill 



to pay the interest on this bond and 
to discharge the principal thereof „ 
when .and as the same severally be- ICT a period comes due. 
City of Las Vegas are hereby pledged ■ 9 yr "The full inatta and credit of the 

for the punctual payment of the min- I 
cipal of and the interest upon this 
bond. 	• 	- 

"IN WITNESS WHEREOF, the 
City of Las Vegas-  has caused this 
bond to be signed' by. its D 	 issues  

dItyor and'  
by its City Clerk and countersigned 
by the City Treasurer under the seal
of theCity of Las- Vegas, all this first 
day of May, 'A. D. 1948. 

3er was regularly issued and circulated on each of the 

of Las Vegas for ens purposp op con- 
etre:eft/2g a sewage -disposal plant cgs , 
part .of and in connectiOn 'with the 
sewerage system of _said. City, for the 
use of the City of Las Vegas and its 
Inhabitants and for defraying the -cost 
thereof under the authority of the 
Charter of said City and of an ordi-
nance duly enacted pursuant thereto 
by the Board of Commissioners of the 
City of Las Vegas. Nevada. It is here-
by certified that all acts and things 
required. to be done and all conditions 
and things required to exist precedent 
to and in the issuance of this bond to 
render the same lawful and valid have 
happened, been done and performed 
and did exist in regular and in due 
farm and in every manner as required 
by law and that the total indebted-
ness of the City of Las Vegas includ-
ing the indebtedness evidenced by 
this bond does not exceed the statu- 
tory -or constitutional limitations un- That der the constitution and laws of the 
State of Nevada and of the Charter ,NING 
of the 'City of Las Vegas, and it is • 4. • 
further certified apd recited that pro- L rm ea 
vision has been made for the levy and vada,  
collection of an annual tax sufficient _ 	 _ 	_ 

FFADAVIT OF PUBLICATION 

REV  
he is.  of the 

W- JOURNAL, a daily newspaper, of gen-
a ublished at Las Vegas, in the County of 
- hat the attached was continuously published 

of said 

I f 
Mayor 

Comdersigned: 

	

City Cleflc 	 ' 	Med 	 be Inserted in bonds num- 
bered 176 to 350;  both inclusive, ma- 
turing on and after May 1, 1234.) V0171 to 

"(Form of Coupon) 
Na. 	 

Dior 

A. II - 19-.— e (unless the bond to 

Cark, State of Nevada, will pay the 

at the office of the City Treasurer in 
Las Vegas,- Nevada, in lawful money a Se 
of the United States of America. be- 
ing six months' interest on- Its Sewage 
Disposal Bonds, Series of May L 1948. 

which this coupon is attached has 

"On the first day of November, 

	  Dollars es  

Bond No. 	 
- (Facsimile Signature) 

before 7  'this if f  

Notary Public in and for Clark County, Nevada. 

City Trpasurer 
"(To be inserted in coupons ma-

turing after May 1, 1963 attached to 
bonds numbered 176 to 350, both in-
clusive.)" 

Section .2. -That Section 7 of said 
Emergency Ordinance No. 353 adopt-
ed by the Board of City Commission-
ers of Las Vegas on the 23rd day of 
April, 1948, be and the same is hereby 
araende.d_to  rpad   as follows, to-wit: 

, being first duly sworn, 

to  2141v fd / - >eoe- 

newspaper for the following dates, to-wit: 

--City Treasurer 
ATTEST: 

EMERGENCY ORDINANCE Ito. 376 
An Ordinance relating to the authori. 

ration and issuance of the City of 
Las Vegas Sewage Disposal Bonds, 
series of May 1, 1948, in the aggre-
gate principal amount of $350,000.00 
and amending and supplementing 
Emergency Ordinance No. 353 
adapted the 23rd of April, 1948. 
WHEREAS, Emergency Ordinance 

No. 353 duly adopted by the Board of 
Commissioners of the City of Las 
Vegas on the 23rd day of April, 1948, 
as amended and supplemented, pro-
vided for the issuance and sale of the 
General Obligation Sewage Disposal 
Bonds of the City of Las Vegas, Se-
ries May 2, 1948, in the aggregate 
principal amount of 2350,000.00, said 
bonds to bear interest at the rate of 

, not more than three per •Centum per 
annum and to mature serially $8.000.00 
on the first day of Slay, 11)49 and 
218,000.00 on the first day of May in 
the years 1950 and 1968, both Webs- 

, sive, all bonds maturing on and after 
' May 1, 1954 to be subject to redemp-

tion• on May 1, 1953, or on any inter-
est payment date thereafter; and 

wravritYLetR,  pursuant to said ordi-
nance said bonds were thereafter of-
fered at' public sale with a maximum 
interest rate of -  three per centum per 
annum (which was the maximum in-
terest rate approved by the electors) 
but no bids. were -received for their-
purchase; and 

WHEREAS, thereafter, a. resolution 
was duly adopted by the Board of 
City Commissioners of Las Vegas ,on 
the 27th day of August, 1948, author-
izing 'the re-offering of said bonds at 
public sale on the 8th day of October, 

' I 1942 describing said bonds. with alter.: 
1  native maturity dates and stating 

that prior to the - delivery of said 
bonds the City mould adopt an ordi-
nance providing for the establish-
ment and maintenance of sewage dis-
posal service charges sufficient to pay 

J [net i,rrnclpOi and. interest of the 
ponds and that the proceeds derived 
therefrom Would be pledged to .  the 
payment of the bonds; and • 

WEISTREAR;  pursuant to said no-. 
tice, bids :were received by the Board 
of City Commissioners of Las Vegas 
on the 5th day of October, 1948. and 
the. bid submitted by Paine, Webber, 
Jackson and Curtis, Chicago, Illinois, 
for the purchase of the bonds was the best and only bid sumbitted-  and was for-bonds maturing serially $35,- 
000:00 on the first day of May in the years 1949 - to-19541, both inclusive; and 

WHEREAS -on. the 8th day of 
tember, 1948, the Board of City Com-
missioners of I.:es Vegas duly  adopted 
Ordinance No.. 264 providing for the 
imposition and collectlim of rates, 
fees and eharges for the use of the 
sewage disposal systercr and pledging 
the net revenues derived from the im-
position at sueli .rates, fees and 
charges as Additional security for the 
PaYment of the Las Vegas Sewage 
Disposal Plant Bonds, Series of May 
1, 1948, authorized by Ordinance No. 
353 as the' sanie might thereafter be 
amended or supplemented; and 

WHEREAS, In. order to establish 
the maturity schedule and interest 
rate set forth- in the bid of Paine, 
Webber, Jackson and 'Curtis and ac-
cepted by resolution of the Board of 
City Commissioners of Las Vegas, it 
Is necessary that said Emergency Or-
dinanee 252 be amended and supple-
mented. 

'kegazi NOtices  



waw;-'nreromroaM-7111E-fiVKIAE—• 
OF COMMISSIONERS OF tate: ta'aY 
-OF laIS VEGAS; NEVADA. DOES 
ORDAIN: • 

Section 1. That Section 5 of Shear-
. .gency• Ordinance No. •251 dilly -  adopt-
ed by' the Mciatti .of Commission-
ersof Lat. Vegas on the._ 23rd day of 
April,,1948, be and the same is hereby 
amended to read as follows; to-wit: 

"Section 2. That ter, the purpose of 
constructing:a sewage disposal plant ,  
as part, of and, in connection' with the 
sewerage ayatem of said City,  for the 
use of the City of Las Vegas. pur-
suant to the powers vested in Seidl 
City' and Its Board-  of Cammissionera 
'under the Charter of said City ,and 
the general laws of the State 'of ,Ne-
vada. there - be issued bonds of said 
City of Las Vegas designated "Las 
Vegas, ' Nevada,. *Sewage Disposal. 
Boada Series Of May 1, 1948" in the, 
aggregate principal amount of Three 
Hundred Fifty Thousand Dollars 
($40,000), consisting- of '350 bends in 
the denomination . of $1,000.00 each, 
bearing interest at the ,  rate of not 
more than three per cent 43%) per 
annum, both principal and interest 
being . payable at the office of the 
City Treasurer bi -  any coin or Jeer-
rency of the United States of-.Amer-
tea, which on the respective- ;dates of 
payment is legal tender for the 'pay-
, merit of public and private debts, all 
;dated as of May 1, .1948, numbered 
consecutively from. 1 to 150, both 
numbers inchisite, and maturing 
serially Thirty-five Thousand Dollars 
($35,000.00) on, the -first day. of May 
In each of the- years -1949. to 1958, both 
inclusive. Interest on said bonds' shall 
be payablg semiannually commencing 
November 1, -- 1948 -and on the first 
days of May and November In each 
year thereafter until the principal. of' 
said bends has been fully paid. and 
discharged. - . . . 

"Bonds numbered 176 to 350, bath • 
Inclusive, maturing on and' after May 
1, 1954; are subject to redemption 
Inverse numerical order at the -  option' 
of the- City:of Las Vegas on the first 
day of May, 1953, or on any Interest 
payment date thereafter prior to ma-
turity at a price equal to the principal 
a-mount thereof with accrued interest 
to the redemption, date. Notice of re-
demption shall be given .by,the 'Coun-
ty Treasurer of- - Clark County, Ne-
vada, as Ex-officio Treasurer of 'the 

iCity.of Lis Vegas in the name of' the 
'City of Las -Vegas by publication oil 
said notice at least once in ,each cal-
endar-week on any .day. for at least 
four successive' weeks priör to the re-
demption date in .a newspaper of gen-
eral circulation in thó. City at 'Las 
'Vegas, and, a copy' of such notice. =Oil 
be sent by registered mail, at least 
thirty days prior to the redemption , . 
date . to the purchaser or purebasera  
of said bonds. Such notice shalispeci-1 
fy the number or. 'numbers' of the 
bonds to be = redeemed •(If less titan; 
. all are to- be- redeemed) and the dat e  
fixed for redemption, and shall _fur-', 
ther site that on such redemption 
date there- will become and be duel 
and payable upon each bond so to .be, 
redeemed, at the office of the - Cityj 
Treasurer the principal amount there- - 

•,:tf With accrued interest to the re•-• 
demption date, and that 'from and 
after such date, interest will cease to 
accrue., Notice • basing' been- given in 
the manner hereinbefore provided: 
the bond -Or bonds so called for -re-:" 

idemption Shall .become due and - Day-
able-on the redemption date so dwig-
nated and upon presentation thereof 
at the, office of the.. City Treasurer,-  
together with all appartenant coupons 
maturing :subsequent to the redemp-
tion date the: City of 'Las Vegas. wilt 
pay the- bond or 'bonds so. called for-
redemPtion." 

Section. 2: That Section 4 of Einer-• 
gency .Ordinance No. '353 duly, adopted 
by the. Board of City Conantissioners. 
of Las Vegas on the itlird day of 

.1Aprit 1948; be and the same-is, hereby 
amended- tts-read-ita. follows, to-wit: .  

"Section t That said, bonds and tif_ 
Coupons'. attached thereto shall. -be in 
gabstantiaffy_ffae_foilareine...faira: 

. r-STATES OP AMEICCA- 1  
-STATE OF NEVADA 

_LAS VEGAS SEWAGE DISPOPAt. 
BONDS 

— .SE...11.IES OF MAY 1, 1948: 
No. 	- . 	 -' 	f1,000.001 

"The City of Las -Vegas, in the 
.County.of Clark, State of Nevada for, 
value 'received, hereby - acknawledges, 
Itself indebted: and premises to. pal' t 
bearer the -sum 'of' 

' ONE THOUSAND DOLLARS 
($1,000.00). 

on the first 'day of May, A. D. 15-- 
with 'interest thereon at the„ rate ' 
  per centum (  
per annum, payable semiannually on 
the first. days of May And .November 
In -  each year upon presentation -  and 
surrender of this bond. and the at-
tached coupons as they • severally be-
come a:Wei both principal and interest 
being payable at the. office of the City 
Treasurer ' of : the • City of Lae Vegas 
in Las Vegas, Nevada,-in any -coin or 
currency' of the United States' of 
America which, on the -respective 
dates of payment: is legal tender for 
the payment of public and private 
debts. - - 

"*(This.  bond Is subject to redemp-
tion at the option of the City of_ Las 
Vegas on the first •day of May, 1953, 
or on any interest payment date 
thereafter at a: price equal to the 
princinal amount thereof with accrued 
interest to the redemption date. Re-
demption shall be made upon not Tess , 
than thirty days' prior notice by Pub- ' 
lication. In a . newspaper Of ',general . 
circulation in the City' of Las Vegas' 
in the .manner and' upon -  the condi-
tions provided in the 'Ordinance au-
thor•izing - the. issuance of Ilia bond.) s 
• "This bona as one-- of a series of 
bonds -of like te0Pr.i.aal.ze.# by  the City - , 

"Section 7._The principal and inter-
est falling due on -said bonds on Mayl, 

-- -- - 

I
_ 

, 1,-1949 and the interest falling due cul 
1 -November 1, 1949, shall be paid out 
LL'of . the general fund of said City, or 

any other funds that may be avail-
able for such purpose, and there thaill 
'be levied in the year 1949 on all prop-
'crty both-  real and personal, subject 
to taxation within the- boundaries of 
said City, including the net proceeds 

1  of mines, a tax sufficient to reim-
burse said, fund.or 'funds for such in-
stallments of interest and principal, 
and for the purpOse of treating-ft fund, 
for the payment of said bonds andl 
the interest thereon, there- shall be, 
levied in the year 1949 and annually) 
thereafter. a •sufficient tax on all 
property, both real and personal, sub-
ject to taxation within the•boundaries 
of the' City- of -Las Vegas, Clark Coun-
ty, - Nevada, including the net pro-, 
ceeds of mines, sufficient to pry ,the 
interest on said- bonds and to pa.,;.t..nu 
retire the same as bereinabove pro-
vided; end provided further that in 
the preparation of the- annual appre-

ciation ordinance for the City, the 
board of ' City Commissioners .shall 
first make proper provision, through 
the levy of sufficient taxes, for the 
payment of the interest' on and ' the 
retirement of - the ,principal of the 
bonded filidebtedness of the City, and 
the amount of money. necessary. for 
this - purpose, bigether•• With the 
amounts. necessary for the payment 
of principal -  of . and interest -on- the 
other bonded indebtedness- of the 
City, shall be a first charge against 
all of the revenue received. by said 
City. In any year in which the total 
taxes levied by all overlapping politi-

i cal subdivisions . and taxing units in 
;Las Vegas, Clark . County, Nevada, 
'may exceed the limitation of, five 
i cents on the dollar-  imposed by' Sec-
) tion, 2 of Article-  X of the-, Constitu-
tion of the-  State; of Nevada, and it 
\shall become necessary by - reason 

. thereof to reduce the- levies made in 
behalf of said City, the reductions so' 
)made shall be' in taxes levied for or 
? by such City for purposes -other than 

• the payment .of its 'bonded' indebted-
i ness and, interest thereon,. and the 
-taxes 'levied hereafter for the ,pay-
merit of •such bonded indebtedness, 
and the interest thereon, shall always 
enjoy a. priority -  over taxes levied for 
or- on tabsif of such City for any 
other purposes where reduction is 
necessary in order to comply with the 
limitations of said Section 2 of Article 
X of the Nevada constitution, or with 

.City(Iharter_-_of  Las Ve_i,._e- 

Lerma-  an 
collected In the same martn.er and at 
-the same time as 'other favan  are levied -and collected, and the proceeds 
thereof .ahall .be- kept by the Countil. 
Treasurer' in a special Pant to be 
known as the **Sewage Disposal Bond. 
Series 'of May 1, .1948, _Fund," which 
shall be used for no otber Purpose 
than the payment' of • principal- and 
Interest as the .sarne• fail due. Such 
-tax shall be levied in the year 1949 
and annually thereafter until- all of 
said bonds, and -the interest thereon. 
siha Ti  have been, fully Paid; satisfied 
and discharged. Any sums .com 
due on said bonds at any time when. 
there are on band from such tax levy 
or levies; insufficient Janda to pay the 
same, shall be promptly paid when 
due from, general funds' on hand be-
longing to the City of Las Vegas, re-

- imbursement to he made, to such gen-j • 
eral funds in the sums thus advanced. 
when taxes .herein provided for shall 
have been colleCted.' . • i 

Section 4. That nothing herein con-) 
tamed shall be so construed as to pre-; 

'rent the .City of' Las Vegas •from, ap-, 
plying to the payment, of the bonds' 
authorized ,to be issued under-  Emer-
gency Ordinance No. 353, duly adopt-
ed by the Board-of City Commission-
ers on the 23rd,, dayof' April, 1948, Os 
amended and . supplemented; any 
funds available-for -that purpose, in-
cluding the net revenues derived from 
the Imposition- of . rates, ' fees. and 

i-charges for the use of the sewage dis-
posal sIste7 - in accordan ce ;t he 3 

Ordinance 
 

, adopted -by - the Board of City - Com-
missioners on the 7th day of - Septem-ber, 3948, ft being the intention, here-

] of that the bolder or holders from ' time to time of the bonds so author-
ized fo.be issued shall have the bene-
fit of' .all the covenants -contained. in 
this ordinance. and in • mid- M. _ 
Ordinance No. 353 and said Ordinance 
No. 364. . 	 . 

Section. 5.- This ordinatice shall be 
and become effective immediately 
after its .adoption, approval and the 
publication thereof for two consecu- 
tive weeks In•the Las Vegas Evening 
Review-Journal, a • daily newspaper 
published in the City of Las Vegas. 

-Section 6. The City Clerk of the 
City of.  Las- Vegas is hereby author-
ized and directed to. cause this ordi-
nance to be -published in the Las Ve-
gas Evening Review-Journal, a daily 
newspaper published in the City of 
T.A.  Vegas for a.period of once a week 
for a period Of two weeks, immediate-
ly after 'tit final passage and, approval 
at this .meeting, 	 . 

ADOPTED- AND APPROVEp this 
10th, day of November, A. D. 1948. 
(SEAL):. a,...w. CRAGIN, Mayor. 
Attest: 

SHIRLEY BALLINGER, City Clerk. 
Commissioners' voting in favor of 

the adoption of the foregoing ordi-
nance: 

Mayor E. W. Cragin "Aye" 
Conaraissioner B. T. Baskin ."Aye" 

'Commissioner C. R. Clark "Aye" 
.Commissioner Robert T. Moore 

"Aye" 
-Conintissioner Reed Whipple "Aye" 
Those voting agalast  the -.adoption 

',of the foregoing ordinance: None. 
?(SEAL) 	E. W. CRAGIN, Mayor. 
Attcat.:•- 

.SHIRLEY BALLINGER, City Clerk. 
*ION'. 1,2a1:9*:: ' •aal; r.7.....- ....,:tz.. 	:.1: ., 	-.. 

MITZEITS 


