EMERGENCY ORDINANCE NO. 797
AN EMERGENCY ORDINANCE RATIFYING, APPROVING AND CONFIRMING ACTION DIRECTED

TOWARD THE IMPROVEMENT OF A CERTAIN DESIGNATED STREET BY INSTALLING A COMPLETE

STREET LIGHTING SYSTEM THEREON IN THE CITY OF LAS VEGAS, THE CREATION OF

STREET IMPROVEMENT ASSESSMENT DISTRICT NO. 100-43, AND THE ISSUANCE OF IMPROVE-

MENT BONDS; PROVIDING FOR THE ISSUANCE OF SAID BONDS; PRESCRIBING DETAILS IN

CONNECTION THEREWITH AND OTHER MATTERS RELATING THERETO; AND DECLARING AN
EMERGENCY .

WHEREAS, the Board of Commissioners‘of the City of Las Vegas, in
the County of Clark and.State ofMNevada, on the 22nd day of July, 1959,
did pﬁblicly sell its_C@ty of Las Yeggs»Assessment District No. 100-43
Street Improvement Bonds, Series chnggst 1. 1959, in thc aggregate
principal amount of $10,771,12,_in accordance with the laws of the State
of Nevada, and City of Las chas; and

.g ~ WHEREAS, said Board desires to authorize and direct fhe issuance

of said bonds,

NOW, THEREFORE, THE BOARD OF COMMISSIONERS OF THE CITY OF LAS VEGAS
DOES ORDAIN AS FOLLOWS: o
A SECTION 1. Thafhall_actionz»pgcceeQings, matters and things (nct
inconsistent with the provisions of;this ordinance) heretofore taken,
had and done by the'Ci?y»of Las Veggsggnd the officers of said City con-
cerning the making of certain public improvements in Special Assessment
District No. 100-43, andithe levying cf assessments and the issuance of
its Special Assessment District No. 100;43 Street Improvement Bonds, Series
of August 1, 1959, therefor, including, without limiting the generality
of the foregoing, the filing of plats and diagrams with the City Clerk,
the declaration by ordinance of the Board of Commissioners' determination
to make such improvements, the matters stated in said ordinance, the giving
of notice of said filing and of said improvements as proposed, the publica-~
tion, mailing and poating of said notice, the creation of said district by
crdinance, the confirmation, adoption, and approval of the Assessment
ﬁoll No. 37-1959 (Revised),‘and the“public .seale of said bonds to First
National Bank of Nevada, Reno, Nevada, be and the same hereby is ratified,
approved, and confirmed.

SECTION 2. That, for the purpose of defraying the entirel cos
and expense of making said improvements, except to the tent funds are
available therefor from that'part'of'said assessmenys
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heretofore_paid, there be issued.in,the name of the City of Las Vegas,
o . ‘ §
Nevada, special assessment negotiable coupon bonds designated 'Assessment

District No. 100-43 Street Imﬁrovement Bonds, Series of Aﬁgust 1, 1959”

in the aggregate pr1n01pa1 amount of $10,771.12 cons1st1ng of 19 bonds

in the denomlnatlon of $871.12, bearlng interest at the rate of four

tmﬂ thme-—fourms

bear date as of the 1st day of August

1909

shall be in

'numbered consecutlvely from 1 to 19 both 1nclus1ve, whlch bonds shall
the denomlna-

tlons of $1000 and $100 each, except bond numbered one which shall be

per centum @-8/4% ) per annum until paid in

by 1nterest coupons attached to said bonds.

,full payable annually on the 1lst day of August in each year, as evidenced

Said bonds shall be numbered,

shall be'in the denomination of, and shall mature serially in regular

numerical order‘on the first day of August in each of the years indicated

as follows:

Bond Numbers -Bond ‘ Amount Maturity
(A1l inclusive) Denonminations Maturlng Date
1 $ 871.12 $ 871 12 8-1-60
2 1000.,00 . . -
3 100.00 1100.00' 8-1-61
4 .1000.00 ! L
5] 106.00 1100.00 8§-1-62
6 100G, 00. - . :
7 100.90 1100.00 8-1-63
8 1000.00 '
9 100.00 1100.00 8-1-64
10 1000.00 . o |
11 100.00 1100.00 8-1-65
12 1000.00 . . .
13 100.00 1100.00 8-1-66
14 1000.00 , L e
15 100.00 1100.00 8-1-67
16 x 1000.00 S
17 100.00 1100.00 8-1-68
18 . 1000.00 S
19 100.00 1100.00 8-1-69

said bonds and the interest thereon shall be payable in lawful money of

the United States of Amerlca at the offlce of the Clty Treasurer of the

City of Las Vegas, at Las Vegas

Nevada°

Said bonds shall be fully negotiable and shall have all the

qualities of negotiable paper,

subject to the payment provisions stated

herein, and the holder or holders thereof shall possess all rights en—

joyed by holders of negotiable'instruments under the provisions of the

Negotiable Instruments Law,



Saia bonds shall be signed;bywthe Mayor of the City of Las
Vegas, countersigned by the City.Tfeasurer, and its corporate seal shall
be affixed to each bond and attested and countersigned by ité City Clerk.
The coupons attached_to sgid bbnds'ghall bear the facsimile signature
of the Mayor, Cit& Treasurer and City Clérk, which officers, by the
executioﬁ of said bondé,,shgll adopt as andvfor their signatures the
facsimiles thereof appearing pn.sgidAgoupons, and when said bonds are
executed, said coupons shall constitﬁtemthe binding obligations of
said City for said interest. ‘Sgidybondé and cpupons bearing the
signatures of'the officers in office at the time of the signing thereof
shall be valid énd binding obligation of the City'of Las Vegas,
notwithstanding that before the de;iverg'thereof and payment therefor
any.or all of the persons whose signatures appear thereon shall have
ceased to fill their respective offices.

All of‘said~bonds are subject to prior redemption in inverse
numérical order at the optipn of the Cit& on any interest payment date
prior to maturity, at a price edual'to the principal amount thereof
with accrued intefest to the rédemption date, whenever funds are avail-
able therefor. Notice of rédemption shall be given by the City Treasurer
in the name of the City of Las Vegas by publication of such notice at
least once in each calendar week on any day of the week for at least
two successive weeks, the first?publication to be at least fifteen days
prior to the redemption date, in a newspaper of general circulation in
the City of Las Vegas, a copy of such notice shall be sent Ey registered
mail at least fifteen days prior to the redemption date to First National
Bank of Nevada, Reno, Nevada, the original purchaser of the bonds.

Such notice shall specify the number or numbers of the bonds to be so
redeemed (if less than all are to be redeemed) and the date fixed for
redemption, and shall further state that on such redemption date there
will become and will be due and payable upon each bond so to be redeemed
at the office of the City Treasurer in the City of Las Vegas, the prin-
cipal amount thereof with accrﬁed interest to the redemption date, and
that from and after such:-date interest will cease to accrue. Notice
having been given in the manner hereinbefore provided, the bond or

bonds so called for redemption shall become dge gnd payable on the
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redemption date so designated; and upon presentation'thereof at the
office of the City Treasurer, together with‘ali appurtenant coupons
maturing subsequent to the redemption date, the City'of Las Vegas will
pay the bond or bonds so called for redemption. |
SECTION 3 ‘That said bonds and the interest thereon shall
be payable from the special fund heretofore created, and designated
"Street Improvement Assessment District No. 100-43 Bond Interest and
Redemption Fund,' containing- the receipts npOn the collection thereof
from the special assessments levied against and secured by a lien
uponlproperty in Street Improvement‘Assessment District No. 100-43 in
said City, said assessments bearing interest commencing July 1,_1959;
-and payable annualiy on each principal paying date at the same rate
of interest as borne by said bonds, said'assessments being payab1e in
ten substantially equal annual installments of principal commencing
on or before'July i,=1960,_and,on or before the same day in_each_year
thereafter until paid in full, or, at the owner's option, the whole of
the unpaid principal with interest accruing. thereon to the next interest
paying date being payable at any time; provided however, that in the
event sa1d fund shall be insufficient to pay said bonds and interest
thereon as they become due, the deficiency shall be paid out of the
City;s general fund. :
' SECTION 4. That said bonds and the coupons thereto attached
:shall be in substantially the following form:
' (Bond Form)
UNITED STATES OF AMERICA
STATE OF NEVADA | COUNTY OF CLARK
CITY OF LAS VEGAS
ASSESSMENT DISTRICT NO. 100-43 STREET IMPROVEMENT BOND
SERIES OF AUGUST 1, 1959
1,000.00

100.00
871.12

NO.

The City of Las Vegas, in the County of Clark and State of

Nevada, a municipal corporation duly organized and existing, for value
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;:received hereby promises2 opp ef fgndsiavailable for the purpose, as
hereinafter set forth, to pay to bea;er hereof the principal sum of

One Thousand Doliarsﬂuv o

One Hundred Dollars

Eight Hundred Seventy -one and twelve one-hundredths Dollars
on the first day of August 1960, yith“interest thereon until maturity
according to the interest ceuponseand;thereafter until paid at the
rate of Four and Three—fourtys percent (4-3/4th%) payable annually on
the first day of August in each year, both principal and interest being
payable in lawful money of the Ugited States of America, at the office
of the City Treasurer, City of Las'Vegas, Clark County, Nevada, upon pre-
sentation and surrender of this bond and of the annexed coupons as they
severally become due.

This bond is subject to redemption at the option of the City of
Las Vegas on any inte;est~payment date at a price equal to the principal
amount thereof with accrued interest:-to the redemption date. Redemption
shall be made upon net iess than fifteen days’' prior notice by pubiication
in a newspaper of geperal»circulation in the City of Las Vegas in the
manner and upon the conditions provided in the ordinance authorizing
the issuance of this bond.

This bond is one of a seriee o% 19 special assessment, negotiable
coupon, improvement bonds, numbered consecutively from one to 19, both
inclusive, issued by the City of Las Vegas, all of which are of like
date and designation and aggregate fﬁe total amount of Ten Thousand Seven
Hundred Seventy-one and twelve one-hundredths Dollars ($10,771.12).

This bond ahd the interest;tﬁefeon shall be payable from a special
fund designated "Street.Improvement'Assessment District No. 100-43
Bond Interest and Redemption Fund,“ containing the receipts upon
the collection thereof frem the special assessments levied against and
secured by a lien upon property in Sfreet Improvement Assessment District
No. 100-43, which fund is and shall continue to constitute a sinking
fund for and be deemed specially apbroﬁriated to the full and prompt
payment of said bonds and’ the intefest thereon, and shall pe used for no

other purpose whatever, provided, however, that in the event said funds
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shall be insufficient to pay said bonds and the interest thereon as
they become due, the deficiency shall be paid out of the City's general
fund. N

Said special assessments made and levied to defray said cost,
with accruing interest thereon, constitute a lien upon and against the
property upon which such assessments were made and levied from and after
the 5th day of June, 1959, the date upon-which the assessment roll
therefor was confirmed and approved by the Board of Commissioners of
said City. _

It is hereby'certified, recited and declared tnat’all acts,
conditions and things essential to the validity of the bond exist, have
happened and have been done in due time, form and manner as required by
law, and that the total issue of said improvement bonds of said City
for said improvements and incidental expenses, including tnis bond, does
not exceed the amount authorized by law nor the special assessments
levied to cover the cost of said improvements.

It is hereby further certified, recited and declared that the
proceedings, with reference to making such improvements and levying the
assessments to pay therefor, have been regularly had and taken in com-
pliance with law, and that all prerequisites to the fixing of the assess-
ment lien against the property benefited by the improvements and of
thevpersonal liability of the owner or owners of such property therefor
have been performed.

This bond is subject to the condition, and every holder hereof
by accepting the same agrees with the obligor and every subsequent holder
hereof, that (a) the delivery of this bond to the transferee shall vest
title in this bond and in the interest coupons attached hereto in such
transferee to the same extent for all pnrposes as would the delivery
under like circumstances of any negctiable instrument payvable to bearer;
(b) the obligor and any agent of tne obligor may treat the bearer of
this bond as the absolute owner hereof for all purposes, and shall not
be affected by any notice to the contrary; (c) the pr1ncapa1 of and the
interest on this bond shall be paid, and this bond and each'of the
coupons appertaining thereto are transferable, free from and without
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regard to ahy equities between ﬁhe obligor and the original or any
intermediate holder hereof, or any set-offs or cross claims; and |
(d) the‘surrender to the obligor or any agent of the obligor of this
bond and each of the coupons shall be a good discharge to the obligor
for the same.

IN WiTNESS WHEREOF, the City of Las Vegas, Nevada, has caused
this bond t6 be gigned by its Mayor, countersigned by its Cify Treasurer,
and its corpofate seal toAbe affixed hereto and attested And countersigned
by its Acting City Clerk, and the annexed coupons to bear the facsimile
siénatures of said officials, and this bond to be dated as of the first
day of-August, 1959,

(Do not sign)
Mayor

‘Countersigned:

(Do not sign)
City Treasurer

(SEAL)

Attested and
Countersigned

(Do not sign) _
Acting City Clerk




(Coupon Form)

(For Bonds 1 through 19, inclusive) = ** g 47 50
Lo o ‘ L | okkk
' * kK 4.5
¥ __41.38

‘ N Onvthe‘first‘day of August * (Unless the bond to which
this‘coupon‘is attached has been'called‘for prior'redemption) the City
- of Las Vegas,{County of Clark State of Nevada, will pay the bearer '
hereof the sum of .

* % Forty-sevea anﬂ fifty oae-hundredths Bollars

;. »x% Four and Seventyufive one-bundredths Dollare | -
l****:?orty—oae and thirty—eight one~hundredtns 50113?3 N BT

in lawful money of the United States of America, out of a special fund
designated the “Assessment District ‘No. 100-43 Street Improvement Bond
Interest and Redemption Fund", or in the event said fund sha11 be in—
sufficient therefor ocut of its general fund, at the office of the City
‘Treasurer of said City,.being one year's interest on its<Assessment

District No. 100-43 Street Improvement Bond, Series of August-1l, 1959,

. “and %earing

© NO. . ‘ (Facsimile signature)
, — - Mayor o

(Facsimile Signature)
City Treasurer

(Facsimile signature)
Acting City Clerk
* (Insert in all coupons (except No. 1) maturing on and after one year
from date on each bond)
** Insert as amount of coupon for bond in denominatlon of $1 000.00
*** Insert as amount of coupon for bond in denomination of 100.00
***%x Insert as amount of coupon for bond in denomination of 871.12

SECTION 5. That when said bonds have been duly executed, the
City Treasurer in the City of Las Vegas shall deliver them to the lawful
purchaser thereof on receipt of the purchase price. The funds realized
from the sale of the bonds shall be applied solely to defray the cost
and expense of making said improvements, but the purchaser of said bonds

sha11 in no manner be responsible for the application by said City, or



any of its officers, of any of the funds derived from the sale thereéf.

SECTION 6. That the officers_bf the City of Las Vegas be,
and they hereby are, authorized and directed to take allﬁaction neces-
sary or appropriate to effectuate the pfovisions of this ordinance, in-
cluding, without limiting the generality of the foregoing, the printing
of said bonds and the execution of such certificates as may reasonably
be required by the purchasers thereof, relating, interalia, to the
signing of the bonds, the tenure and identity of the municipal officials,
the amounts certified on the assessment roll together with the amount
of cash payﬁents, the accuracy of property descriptions, the receipt of
the assignable certificates and the delivery of the bonds, and the
absence of litigation pending or threatened affecting the validity of
the bonds. . ;

SECTION 7. That after said street improvement bonds are
issued, this ordinance shall be and remain irrepealable until»said.
bonds and the interest thereof shall be fully paid, certified and dis-
charged, as herein provided. |

SECTION 8. That all ordinances or resolutions, or parts
thereof, in conflict with the provisions of this ordinanée, are hereby
repealed. This repealer shall not be construed to revive any ordinance,
nor resolution, or part thereof, heretofore repealed.

SECTION 9. That if any cone or more sections, sentences,
clauses or parts of this ordinance shall,:for any reason, be questioned
or be held invalid, such judgment shall not affect, impair or invali-
date the remaining provisions of this ordinance, but shall be confined
in its operation to the specific sections, sentences, ciﬁuéé; or parts
of this ordinance so held unconstitutional and invalid, and the inap-
plicability and invalidity of any section, sentence, clause bf part of
this ordinance, in any one or more instances shall not affectLor preju-
dice in any way the applicability and validity of this ordihance in any
other instances. | H

SECTION 10. That by reasbn of the fact that tﬁiéﬂétreet in
the City of Las Vegas is inadequate to meet the present and future
needs of the City and its inhabitants and that it is necessary immediately
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to raise funds to improve sgid“styeef;vthgrefore, it is hereby declared
that an emergency exists, and that Phis ordinance is necessary for the
immediate preservation of the Rub};o;peace, health and safety.

SECTION 11. Tﬁat the Ag;iﬁg City Clerk and Clerk of the Board
of Commissioners of the City of Las‘Vegas, shall cause thié ordinance to
be published once a week for two successive weeks immediately following
its final reading and adoptiong.in'the.Las Vegas Review Journal, a daily
newspaper published in said City."-

PASSED, ADOPTED AND APPROVED this 22nd day of July, 1959.

(SEAL)
ATTEST:

D

Those voping in favof of“theﬂforegoing ordinance:
Commissioner William H. Elwell
Commissiongr E. W. Fountain
Commissiongr H;rris P. Sharp

»Cé&gissio;erniégdAWhipple
Mayor Oran K. Gragson |

- Nays: None -
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L__cated_as follows: _
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- ANCE QOF IMPROVEMENT BONDS:

. COMMISSIONERS. OF THE CITY OF

- ordinance, the giving. of notice of said

- __Legal Notices .\
EMERGENCY ORDINANCE NO. 77
AN" EMERGENCY ORDINANCE RAT-
IFYING, APPROVING AND CONFIRM.

ING ACTION DIRECTED TOWARD THE
IMPROVEMENT OF A CERTAIN DES-

A COMPLETE STREET LIGHTING SY¥s-
TEM THEREON IN THE CITY OF LAS
VEGAS, THE CREATION OF 'STREET
IMPROVEMENT ASSESSMENT  DIJs-
TRICT NO. 10043, AND THE ISSU-

TATE OF NEVADA,) .
IGNATED STREET -BY INSTALLING bOUNTY OF CLARK ). -

A. E. Sc

hellack

b

PROVIDING FOR THE ISSUANCE - OF deposes and says,

SAID BONDS; PRESCRIBING DETAILS

IN CONNECTION  THEREWITH aND\JOURNAL, a daily newspaper,
jshed at Las Vegas,
and that the attach

OTHER MATTERS RELATING THERE-
T0;° AND DECLARIN'G AN EMER-
GENCY.. .
WHEREAS. the Board of Comnussion-
ers of the City of Las Vegas. in the
County of Crark and State of Nevada.
on the 22nd dsy of July, 1958, did pub.
licly sell its City of Las Vegas Assess-
ment District No. 100-43 Street Improve-
ment Bonds, -Serles of August 1, 1959, in
the aggregate principal amouut of $10.-
771.12. In accordance with the laws of

the State of Nevada, and City of Las}

Vegas; and "

WHEREAS, said Board desires to au-
thorize and direct the issuance of saa
bonds. C . Cot .
NOW. THEREFORE, THE BOARD OF‘t
LAS VEGAS DOES ORDAIN AS FOL-|
Lows:- :

SECTION 1. That all action proceed-
ings, matters ‘and things. (not inconsist
ent " with the provisions of, this- ordin-
ance) heretofore faken, had and done
by the City of Las Vegas and the offi
cers of said City concerning the making
of certain public improvements in Spec-
i8] Assessment District No. 10043, and
the levying of “assessments and the ise
suance of its Special Assessment District
No. 100-43 Sireet Improvement Bonds,
Series  of August 1, 1959, therefor, in.
cluding. without limitlng.the génerality of
the ' foregoing., the filing of plats . and!
diagrams with the City Clerk, the deciar-
4tion by ordinance of the Board of Comi-
missioners’ determination to make such
improvemenis. the matters stated in sald

filing and of sald improvements as pro-
posed, the publication,” mailing and post-
ing of said notice, the creation of said
district by ordinance, the confirmation,
adoption, and approvel of the Assessment
Roll No. 37-1938 (Revised), and the pub-
lic sale of said "bonds to First National
Bank of Nevada, Reno, Nevada. be and

the same hereby is ratified. approved, )

and confirmed. .

SECTION 2. That, for the purpose of
defraying the entire cost and expense of
making said improvements, except to the
extent funds are available therefore from
that part .of said assessments which
nave been heretofore paid, there be is-
sued in the name of the City of Las
Vegas, Nevada, special assessment heg-
otiable coupon bonds designated ‘' Assess-
ment District No. 100-43 Street Improve-
men! Bonds, Series of August 1. 1359,
in .the aggregate principai amount of
$10.771.12 consisting of 19 bonds number-
ed consecutively from 1 to .19, both in-
clusive, which bonds shall bear date as
of the 1st day of August, 1958, shall be
in the denominatians of $1000 and $100
each, except bond numbered one which

and publ
Nevada,

said newspaper

That he is For
of geney
in the County

ed was continuou

from g1y 26, 1959

inclusive,

ing dates, to-wit:

July 26; August

That said newspaper was
each of the dates above

SIGNED L

for a period of

being the issues O

being fir
eman of the LAS VEGAS

1 circulation, PY
: of Clark, State of

sly published in

Two (25

A FFIDAV(T OF PURLICATION

st duly

to

f said newspaper

2, 1959

regularly,issy

namff//7

i

2

“an
gL

hugust 2, 1959

sworn
REVIEW- |
inted

jnsertions |

|
for the follow- |

eirculated om

L

gubscribed and sworn to

before me

this 2nd

day of

shall be in the denomination -of $871.12,
baaring interest at the rate of four and
three fourths per centum (4%%) per

- amum until paid in full, payable annual’

Iy on the ist day of August in each)
vear. as evidénced by interest coupons,
attached ta said bonds. Said bonds shell
be numbered, shall ‘be in the denomina-
tion of, and shall mature serially in
regular vumerical order on the first]
day.of August in each of the years indi-}
I

“ZA. F. Sche

August

Tiack, Foreman

19_59

Z4

lNOTARY PUBLICS Ingﬂ?'FOR CL
My Commission Expires Apr

%gﬁomﬂ , NEVADA
i1 14, 1962

IS




. paper, subject to the payment provisions
* gtated herein, and the halder or halders

s

- - 1000.00 .

3 100.00 1100.00 8-1-61
4 1000.00

5 100.00 . 1100.00 8162
6- 1000.00 . :
7 100.00 1100.00 8-1-63
8 . 1000.00

9 100.00 1100.00 1 8-1-64
10 1000.00 :
il -~ 7100.00 1100.00 “8-1-65
12 1000.00
13 710000 1100.00 8-1-66
14 *1000.00
15 100.00 1100.00 8-1-67
6 - 1000.00 ]
17 100.00 1100.00 8-1-68
18 1000.00 -
19 100.00 1100.00 8-1-69

-said bonds and the interest thereon shall
be payable' in lawful money of the
United States of America at the office
of the City Treasurer of the City of Las
vegas, at Las Vegas. Nevada, .
Said bonrs_shatl be fully negotiable and
shatl have aif the qualities of negotiable

thereof shail possess all rights ‘enjoyed
by holders of negotiable instrumiens ‘un-
" dar the pravisions of the Negotiable In-
.struments Law. .
Said Bonds shall be signed by the
Mayor of tbe City of .Las Vegas. counter-
signed by the City Treasurer, and_its
rorporate seal shali be affixed to each
Pond and attested and countersigned -by;
City Clerk. The coupons. attached to
bonds shall bear thé facsimile sig-
»*ture of thé Mayor, City Treasurer and
city Clerk, which officers, by the execu-
tion of said bonds, shalt adopt as and’ for
their signatures the facsimilies thereof
apnearing on said coupons, and Wwhen
said bonds are executed, said coupons
shell constitute the binding obligations
of said City for said interest. Said bonds
ar 1 coupons bearing the signatures of the
v icers in office at the time of the sign-
fn - thereof shall be valid and binding
obligation of the City of Las Vegas, not-
w ‘istanding that before the delivery
troreof and payments therefor any or
.a’l o fthe persons whose signatures ap-
psar thereon shall have eeased:to fill
their respective offices. |

21 of ihe. persons whose signatures ap-
mption in inverse numerical order
#% the option of the City on any interest
r jiment date prior’ to maturity. at a
7 se equal to the principal amount here-
¢’ with aceruéd intercst to the redemp.
t. "1 date, whenever funds are available
th-vefor. .Naticé of redemption shall be
giv2n by the City Treasurer in the neme
0f the City of Las Vegas by publication
faf such notice at least once in each
“gal'ndar weéek on - any day o6f the week

Yor at least two successive weeks. the] .

§ir t publication to be at least fifteen’
de~s prior to the redemption date. in a
n- sspaper of -general . circulation in the
Ci'v of Las Vegas, a copy of such notice
sh:1l be sent by registered mail at least
f ‘cen days prior to the redemption
d~ie to. First Natlonal Bank of Nevada,
R mo. Nevada, the ariginal. purchaser of
th4 bonds. Such notiee shall specify the
nrmber. or numbers of the bonds to-be
so redeemed (if less than all are to be
redeemed) ‘and the date fixed for redemp-
tion, and shall further state that on
svch redemption date there will become
and will-be due .and payable upon each
boads so to be redeemed at the offiee
of the City Treasurer in the Cily of Las
Vezras. the principal amount thereof with
reerued interest to the redemption dates
¢4 that from and after such date inter-
<=y will .eezse to accrue. Notice having
o~en given' in the manner hereinbefore:,

Sond No, Bond  Amouni Mty
. {All Inc.) Deneminallons Maluring Dale
1 871.12 $ 87112 8-1-60

srovided. the bond or bonds so called-

Zrr reédemption shall become due and,

-~ yable on the redemption date so desigs
natéd; and upan preseniation thereof a
the office of the City Treasurer, togethet
~ith all appurtenant coupons maturing
subsequent {o the redemption date. the’
City of Las Vegas will pay the bond or

‘bonds_so_called _for_redemption. )

SECTION 3. That said bonds and the)
interest thereon shall be paysable from
the speclal fund heretofore created, and
c¢asignated ‘‘Street Improvement As-
sessment District No. 100-43 Bond Inter-
ezt and Redemption Funds,” containing
the receipts upon the collection thereof
from the ~special assessment levied
against and- secured by a llen upon
nroperty . in  Sireet Improvement Assess-
:ment District . No.- 100-43 in said Clty.
siid. assessments’ bearing -interest com-
mencing July*1, 1959, .and payable an-
nually on each principal paylng date at
the same rate of Interest as borne by
=id, bonds, said assessments being pay-
adle In ten substantially. equal annual in-]
siallments of principal commencing on
or before July 1, 1960, and on or before
the same- day in each year thereafter
eatil paid_in full. or, at the awner's op-
tlon, the whole or unpaid principal
with interest accruing thereon to the
next . interest paying date being payable
at any lime; provided, however. thai in
the event sald fund shall be insufficient to
pay said bonds and-interest thereon as
they become due, the deficiency shall
bé paid out of the City's general fund.

SECTION 4. That said bonds and the
coupons thereto attached shall be in sub-
.stantially ‘the following form:

. (Bond Form)
. UNITED STATES OF AMERICA
STATE of NEVADA COUNTY of CLARK
. CITY OF LAS VEGAS -
ASSESSMENT DISTRICT NO. 100-43
STREET IMPROVEMENT BOND

SERIES OF AUGUST. 1, 1959

. . 1.000.00

100.00
871.12

No.

The City of Las Vegas, in the County
éf Clark and State of Nevada., a munici-
pal corporation duly organized and exist-
ing, for value received hereby promises,
out of funds available for the purpose,
es Dbereinajter set forth, to pay to

bearer héreof thé principal sum of
One Thousand Dallars
One Hundred Dollars

Eight Hundred Seventy-ané and twelve |

one-hundredths Dallars on the first day
of August. 1960. with interest thereon
juntil maturity according to the interest
caupons -and theréafter until paid at the
Irete of Four and Three-fourths percent
1(4% per cent) payable anhually on the
}f)r;t _day of August In each year, both
Ipnm:ma_l and interest being payeble in
lawful money of the United’ States of
America, at the office of the City Treas-
furer. City of Las Vegas, Clark County,
‘Nevada, " upon * preseniation and surren-
{der of . this bond and of the annexed
fcaupons as they severally become due.

! This bond is subject lo redemption a
the option of ihe City of Las Vegasp on an;
interest payment date at a price equal
to the principal amount thereof with ac-
erued in_terest to the redemption date.
[Redemption shall be made upon not less
'than fifteen days’ prior notice ‘bv publica-
zgop,{n a newspaper of general. cireula-
tion in the City of Las Vegas' in the
;rcliﬂ'r;geih :ndrdl_xpon the conditions provid.
ordinance a issu.
e heon bond,e uthorizing the issu
. This bond is one of a serles of 19 spec-
ial assessment. negotiable coupon. im-
provement bonds. numbered consecutive.'
Iy from one to 19. both inclusive, issued
by the City of Las Vegas. all of which
are of like date and designation and ag-
gregate the total amount of Ten Thousend
Seven Hundred Seventy-one and twelve
one-hundredths Dollars -($10,771.12).
This bond and the interest thereon
shall be payable from & spscial fund des.
ignated -‘“‘Street Improvement Assess.
ment District No. 100.43 Bond Interest
and Redemption Fund,” containing the
receipts upon the collection thereof from
the speclal assessments levied against
and secured by a lien upen praperty in
Street Improvement Assessment District
No. 100-43. which fund is and shall con-
tinue to constitute a sinking fund for and
be deemed specially appropriated to the
full and prompt payment of said bonds
and the interest thereon, and shall be
used for no ather. purpose whatever. pro-
vided, howevér. that in the event said
funds shall be insufficient to pay’ said
bonds and the interest thereon s they
Become due, the deficlency shall be paid

aut_of the. Citv:s_genéral fund.

Said special assessments made and lev.
ied to defray said cost. with sceruing in-|
terest thereon, constitute & lien upon and
sgainst the property upon which such as-
sessmenis were made and levied from
and after the 5th day of June, 1959, the
date upon which the assessment roll there-
fore was confirmed and approved by the
Board of Commissioners of sald City.

It is hereby certified. recited and de-
clared that all acts, conditions "and things
essential. to the validity of the bond ex-
ist, have happened and have been done
in due time, form and manner .as re:
quired by law, and that the total issue of
said improvement bonds of seid City for
said improvemenis and incidental ex-
penses, including this bond. does hot ex-
ceed the amount authorized by law nor
the special assessments levied te cover
the cost of said improvéments.

It is “hereby fuirther certlfied, recited
'and deéclared that- the praceedings. with
reference to making such improvements
and levying the assessments to pay there-
for, have beén rezularly had and takeu
in compliance with law, and that- all
prerequisites to the fixing of the assess.
ment lien against the propérty benefited
by the improvements and of the personal
lability of the owner or owners of such
property therefor have been performed.

This bond is subject to the condition,
yand every holder hereof by accepting the
same agrees with the obligor and every
subsequent holder hereof, that (a) the
delivery of this bond to the transferee
shall vest title in this bond and in the
interest coupons attached herete In such
transferse to the same extent for all pur-
poses as would the detivery under Hke
circumstances of any negotiable instru-
‘'ment payable to bearer: (b) the obligor
and any_agent of the obligor may treat
the bearer of this bond as the absolute
awner hereof for all purposes, and shall
‘not_be affected by any notiee to the con.
Ctrary: (¢) the principal of .and the inter-
‘est ‘on this bond shall be pald, and this
bond and-'each of the eoupons appertein-
ing thereto are transferabte, free from
iand without- regard te any equities be-
tween the obligor and the ariginal or any
intermediate holder hereof, or any sei-
offs or cross claims: and (d) the surren-
der to the obligor or any agent of the
obligar of this bond and each of the
coupons shall be a good discharge to the
obligor for the. same.

IN WITNESS WHEREOF, the City of
Las Vegas. Nevada, has caused this bond
to be signed by its Mayor, countersigned
by its City Treasurer. and its corporate
seal to be affixed hereto and attested
and countersigned by its Aeting City
Clerk, and the annexed coupons to bear
the faesimite signatures of sald officials,
and this bond to be dated as of the tirst
|day of August, 1959. :

' Mayor
Tountersigned:

s City Treasurer
(SEAL), .

Attested and.
Countersigned
Acting City Clerk
(Coupon Form)

(I'or Bonds 1.through 19, inclusive)

' *4847.50

on 475
*44441,38
. .

NO. . oooviiiiinn
| On the first day of August ........
(Unless 'the bond to which this coupon is
attached has been called for prior re-
demption) the City of Las Vegas. County
of Clark, Stale of Nevada, will pay the
bearer hereof the sum of
**«Forty-saven and fifty one-hundredths
Dollars

*ssFour and Seventy-five one-hundredths
Dollars

ssveForty-one and  thirty-eight - one-
hundredihs Dellars to. -

in lawful. money of the United’ States of
America, out of a special fund desig-
-uated the “Assessment District Ne. 100-
43 Street Improvement 'Bond Interest
and Redemption Fund.," or in the eveni
said fund shall be insufficient therefor
nut of its generel fund, at the offtcé of
the Citv Treasurer of said Ciiv. being
one :vear's interest on - its Assessment
District No. 100-43 Street Imnrovement
Bond. Series of August 1, 1959, and
ha~rin

NO..

e e




+ Mayor T TTTTT 0 vmemeem
Citv Treasurer .
Acting City Clerk -
*{Inser{ in 2ll counnns (except No. 1)
maturing on and after one year from
date on each bond)

**Insert as amount of coupon for boend

in denomination .of $1.000.00
¢ssInsért as amount of counon for bond
4in. denomination of 100.00
*¢+2Insert 25 amount of.counon for-bond
.lih denomination of 871.12

SECTION 5. That when said bonds
have been duly executed. the City Treas-
urer in the City of Las Vegas shall deliv-
er them to the ldwful purchaser there-
of on receipt of the purchase price.
The funds realized from the sale of the
bonds shall he applied snielv tn .defray
the cost' ard expense of making said
improvements, hut the purchaser of said
bonds shail in no manner be responsible

for the annlication by s2id Cilv..or any!

of its officers. of any of the funds dé'
rived from the sale therenf.

SECTION 6. Thet the officers of the
City of Lias Vegas be. and they herebv
are. authorized and directed tn take all
action necessary _or anronriate to ef.
fectuate the nrovisions of this ordinsnce,
including. without limitine the gensrality
of the foregoing, the 'vrinting of said
bonds and the execution of such cer-
tificates as ‘may reasonably be required
hy the purchasers thereof. retating, in-
teralia, to the signing of the bonds. the
tenure and:tdentity of the municinal of-
ficials. the amounts ceriified on the as-
sessment roll together with the smount

of cash payments. the accuracy of prop-!
erty descrintions: the receint of the as-|
signable certificates and the delivery of!
the bonds, and the absence- of litigation
nending or threatensd vffpctmg the val.
ditv of the honds.

SECTION' 7. That after said street im-
nrovemer: honds ore issued, this ordin.
ance shell ha.and remsin irrenerlable;
mtil s3id bonds and the interest there-
of shall be fully najd. certified and dls‘
|charmed. as herain provided.

SECTION 8. That a!l nrdinances or
resolutions, or parts, thereof. in coniliet
with the orovisinns of this " ordinance.
lare hereby repeated. This renesler shall
not be construed to revive any ordinance,
nor resoluticn! or part thereof. hereto i
fore renealed. A

SECTION".9. That. if any one or mote|
sections. sentences, clauses or ‘parts of
this ordinance -shall. for anv reason, be,
questioned or he heid invalid."such judg-
ment shall not affect,,imvair or invali.
date the remsaining provisions of this
ordinance, but shall he counfined in its
operstion to the specific sections. sen-
tences, clauses or narts of this ordinance
<o held unconstitutional and invalid. and
the inapplicability and invalidity of any
section. sentence.’ elause or part of this
ordinace, in sny one ar more tnsiances!
shall not affect or prejudice in any way
the aoplieshility and . validity of this
ordinpnea in any other instances. {

SECTION 10. That by reason of the:
fact thet.thts street in {he City of Las!
Vegas is inadequete to meet the prrsent’
and future needs of the .Citv and itg]
inhabitants and that it is necessar) im-
medi v to raisc funds to imnrove sai d{
sircéts: thefefore. it is herebv declared:
that an emergeéncy exisis, and that thxs
ordinance i$ necessary for the immeédi-
ate preservation of the public pea.ce,
health and safely.

A

[N NN

|ATTEST

SECTION '11. Thet tee’ Acting’ City
Clerk and Clerk of thé Board of Com-
missioners of the City of Las Vegas,
siiall cause this ordinance to be publish-
ed once & week for two successive
weeks immediately following its fina]
reading and adoption, in the Las Vegas
Review-Journal, 2 daily newspaper: pub.
lished in' said City.

PASSED. ADOPTED AND APPROV-
ED this 22nd duy of July. 1958.

(SEAL) )
Mayor -
/s/ORAN K GRAGSON

/st MARJORIE HOLTSCHLAG
Acting City Clerk
Those voting in favor of tha foregomg
ordinance:
Comimissioner William H. Elwell
Commissioner E. W. Fountain
Commissioner Harris P. Sharp
Commissioner Reed Whipple
Mayor Oran K. Gragson
Nays:. None .

July 26, Aug. @
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