
ORDINANCE NO. 1477 

AN ORDINANCE PROVIDING FOR THE ISSUANCE BY THE 
CITY OF LAS VEGAS, NEVADA, OF ITS NEGOTIABLE, 
COUPON, GENERAL OBLIGATION CITY HALL BONDS IN 
THE AGGREGATE PRINCIPAL AMOUNT OF $8,000,000, 
FOR THE PURPOSE OF DEFRAYING, IN PART, THE COST 
OF THE ESTABLISHMENT, CONSTRUCTION, INSTALLA-
TION, PURCHASE AND OTHER ACQUISITION, OR ANY 
COMBINATION THEREOF, OF A CITY HALL COMPLEX TO 
HOUSE THE GENERAL ADMINISTRATIVE OFFICES, POLICE 
DEPARTMENT, FIRE DEPARTMENT AND JAIL FACILITIES 
OF SAID CITY, WITH ALL NECESSARY FACILITIES, 
EQUIPMENT AND APPURTENANCES; PRESCRIBING THE 
FORM OF SAID BONDS; PROVIDING FOR THE SALE AND 
DELIVERY OF SAID BONDS AT THIS TIME; PROVIDING 
FOR THE LEVY AND COLLECTION OF AN ANNUAL AD 
VALOREM TAX FOR THE PAYMENT OF SAID BONDS; 
AUTHORIZING THE EXECUTION OF SAID BONDS; PRE-
SCRIBING OTHER DETAILS IN CONNECTION THEREWITH; 
RATIFYING ALL ACTION PREVIOUSLY TAKEN BY THE 
BOARD OF CITY COMMISSIONERS AND THE OFFICERS OF 
SAID CITY; AND PROVIDINb FOR ITS ADOPTION AS 
IF AN EMERGENCY EXISTED. 

WHEREAS, the City of Las Vegas, in the County 
of Clark and State of Nevada, (herein sometimes designated 

as the "City," "County" and "State," respectively) is a 

political subdivision of the State of Nevada, body corporate 

and city organized and operating as a city under the provi-

sions of an act entitled, "AN ACT to incorporate the Town 

of Las Vegas, in Clark County, and defining the boundaries 

thereof, and to authorize the establishing of a city 

government.  therefor, and other matters relating thereto," 
approved on the 16th day of March, 1911, as from time to 

time amended, and sometimes designated as the City's 
"Charter;" and 

• 	 WHEREAS, at a special bond electionduly called 

and held within the City on Tuesday, the 3rd day of June, 

1969, a majority of the qualified electors of the City who 

voted on the question authorized the issuance of the City's 

general obligation city hall bonds in the aggregate principal 

amount of $8,000,000 for the purpose of.defraying, in part 

the cost of the establishment, construction, installation, 

purchase and other acquisition or any combination thereof, 

of a city hall complex to house the general administrative 

offices, Police Department, Fire Department and jail 

facilities of the City (sometimes referred to herein as 

the "City Hall Project"). 



I. 

WHEREAS, thereafter pursuant to notice duly 

given in accordance with NRS 350.500 to 350.720, both 

inclusive, sealed bids for the purchase of the bonds of 

each said issue were received and publicly opened on the 

5th day of August, 1970, at the hour of 10:30 a.m., 

Pacific Daylight Time; and 

WHEREAS, pursuant to said notice all of said 

bonds were then sold and awarded to Hibbard, O'Connor and 
Weeks 	of Memphis 	Tennessee 	and associates 

(herein the "Purchasers") at a price equal to the principal 

amount thereof, accrued interest to the date of delivery 
and a premium of $  54.00  ; and 

WHEREAS, said City does not have bonds outstanding 

and, upon the issuance of the bonds herein authorized, will 

not have outstanding bonds, in an amount in excess of 20 

percent of the total valuation of the taxable property 
within said City as shown by the last preceding tax list or 

assessment roll; and 

WHEREAS, the Board has received from Daniel, Mann,  Johnson 
and Mendenhall 	  of 	Las Vegas Nevada

, architect for the 

City Hall Project, a report showing that all of the 
bond proceeds are needed to pay all direct and indirect 

costs of such project, and showing that completion of such 

project is reasonably expected to be no later than  May 31, 

19 72 - and 
..-..- 

WHEREAS, the Board hereby-accepts such report as 
reasonable; and 

WHEREAS, the Board has determined and does hereby 

declare that this ordinance pertains to the sale, issuance 

and payment of the bonds; and 

WHEREAS, such declaration shall be conclusive in 

the absence of fraud or gross abuse of discretion in accor-

dance with the provisions of Section 91, Chapter 681, 

Statutes of Nevada 1969; and 

WHEREAS, this ordinance may accordingly be adopted 

as if an emergency existed and may become effective at any 

time when an emergency ordinance of the City may go into 
effect. 



NOW, THEREFORE, THE BOARD OF COMMISSIONERS OF 

THE CITY OF LAS VEGAS DO ORDAIN AS FOLLOWS: 

Section 1. All action heretofore taken (not 

inconsistent with the provisions of this ordinance) by 

the Board and the officers of the City directed toward the 

City Hall Project and the issuance of said bonds and the 

sale of said bonds to the Purchasers, be and the same 

hereby is ratified, approved and confirmed. 

Section 2. For the purpose of defraying, in 

part, the cost of the City Hall Project, the City, on its 

behalf and upon the credit thereof, pursuant to the powers 
vested in said City and the Board shall issue the 

negotiable, coupon, general obligation bonds of said 

City, designated "City of Las Vegas, General Obligation 

City Hall Bonds, Series September 1, 1970," in the 

principal amount of $8,000,000, consisting of 1,600 bonds 
in the denomination of $5,000 each, numbered consecutively 

from 1 to 1600, both inclusive, dated the first day of 

September, 1970, payable to bearer (except where later 

registered as to payment as provided in this ordinance), 

bearing interest from date until their respective maturities 

at the rates designated below, such interest being payable 

on the first day of March, 1971 and semiannually thereafter 

on the first day of September and March in each year, as 

evidenced by only one set of interest coupons attached to 
each of said bonds, and being numbered and maturing serially, 

without option of prior redemption, in regular numerical 

order on the first day of September in the years and 

amounts designated as follows: 

Bond Numbers 	Amounts 	Interest Rate 	Year 
(All Inclusive) 	Maturing 	(Per Annum) 	Maturing.  

	

1 - 134 	$670,000 	7.00 7. 	 1971 

	

135 - 268 	670,000 	7.00 7. 	 1972 

	

269 - 402 	670,000 	7.00 7. 	 1973 

	

403 - 536 	670 ,000- 7.....aa70 	 1974 

	

537 - 669 	665,000 	7.00 7. 	 1975 

	

-670 - 802 	665,000 	6.40 7. 	 1976 

	

803 - 935 	665,000 	6.40 % 	 1977 

	

936 - 1068 	665,000 	6.40 7. 	 1978 

	

1069 - 1201 	665,000 	6.50 70 	 1979 

	

1202 - 1334 	665,000 	6.50 70 	 1980 

	

1335 - 1467 	665,000 	6.60 70 	 1981 

	

1468 - 1600 	665,000 	6.70 % 	 1982 



Both the principal of and the interest on said bonds shall 

be payable in lawful money of the United States of America 

without deduction for exchange or collection charges at 

the office of the City Treasurer, Las Vegas, Nevada, or 

at FiNualinNOttomalBank 	  (herein the "Alternate Paying 
Agent") in  NemrYbek 	NewYork 10015 	at the option 
of the holder thereof. If any bond is not paid upon 

presentation at its maturity, interest thereon shall 

continue at the rate of 7% per annum until the principal 

thereof is paid in full. 

Section 3. (a) That pursuant to NRS 350.638 

and Chapter 351 of NRS, the Mayor, City Clerk and City 

Treasurer of the City shall each forthwith file with the 

Secretary of State his or her manual signature certified by 

him or her under oath; provided that such filing shall not be 

necessary for any officer where any previous such filing may 
have legal application to the bonds. 

(b) Thereafter, each of said bonds shall be 

signed and executed in the name of the City with the 

engraved, imprinted, stamped or otherwise reproduced 

facsimile of the signature of the Mayor of the City, shall 

be countersigned and executed with such a facsimile signa-

ture of the City Treasurer, and shall be signed, manually 

subscribed, executed, attested and countersigned by the 

City Clerk. A printed, engraved, stamped or otherwise 

placed facsimile of the seal of the City shall be affixed 

thereto. Each of said bonds shall have attached thereto 

an appropriate number of coupons securing the payment of 
the interest accruing thereon as it falls due. Each 

coupon shall be consecutively numbered and shall bear the 

number of the bond to which it is attached and shall bear 

the facsimile signature of said City Treasurer. The bonds 

and any coupons, bearing the signatures of the officers in 

office at the time of the signing thereof, shall be the 

valid and binding obligations of the City, notwithstanding 

that before the delivery thereof and payment therefor, any 

or all of the persons whose signatures appear thereon shall 

have ceased to fill their respective offices. Any officer 

herein authorized or permitted to sign any bond or interest 
coupon, at the time of its execution and of the execution of 

-a signature certificate, may adopt as and for his own 



facsimile signature the facsimile signature of his 

predecessor in office in the event that such facsimile 

signature appears upon the bond or coupons appertaining 

thereto, or upon both the bond and such coupons. 

Section 4. (a) The bonds shall be negotiable 

instruments, and title to any bond shall pass by delivery 

merely as a negotiable instrument payable to bearer, unless 

such bond is registered as herein provided. Each of the 

bonds may be registered for payment either as to principal 

only or as to both principal and interest by the Purchasers, 

by any associate thereof, or by any subsequent holder there-

of, and any registered bond may be discharged from registra-

tion in the manner and with the effect set forth in the 

provisions for registration contained in the form of bond 

hereinafter set forth, and as hereinafter provided. The 

bonds hereby authorized shall be fully negotiable in form 
and payable to bearer or, if registered, to the registered 

holder or holders thereof, and shall have all the qualities 

of negotiable paper; and the holder or holders thereof 
shall possess all rights enjoyed by the holders of negotiable 
instruments under the provisions of the Uniform Commercial 

Code--Investment Securities. The City shall maintain and 

keep, at the office of the City Treasurer (sometimes 

referred to herein as the "Registrar" or "Bond Registrar"), 

books for the registration and transfer of bonds; and upon 

presentation thereof for such purpose at said office, at 

the option of the holder, the City shall register or cause 

to be registered therein and permit to be transferred or 

discharged from registration thereon any bond qualified 

under this ordinance for registration, transfer, or discharge 

from registration, in every case subject to such reasonable 

regulations as this ordinance or the Registrar may prescribe 

and upon payment of a charge sufficient to reimburse the 

City and the Registrar for any tax or other governmental 

charge to be paid by them in connection therewith. Except 

as herein otherwise expressly provided, no charge shall be 

made to the holder of any bond for the privilege of regi-

stration, transfer, or discharge from registration. The 

City shall also make all necessary provision for the conver-

sion of bonds it the office of the Registrar. The City 

Treasurer is_hereby appointed the agency of the City and 



Registrar for the registration, transfer, and conversion 
of bonds. 

(b) Any bond may, at the request of the holder 

thereof, be registered in his name as to principal only 

on the books of the City, at the office of the Registrar, 

upon presentation thereof at said office. Such registration 

as to principal shall thereupon be noted on such bond by 

the Registrar. After such registration, no transfer of such 

bond shall be valid unless made, at the request of the 

registered owner thereof in person or by his attorney duly 

authorized in writing, on said books and similarly noted 

on such bond, upon presentation thereof at said office with 

a written instrument of transfer satisfactory to the Registrar 

duly executed by such registered owner or his attorney; but 

such bond may be discharged from registration by being in 

like manner transferred to bearer, after which it shall again 

become transferable by delivery. Thereafter such bond may 

again, from time to time, be registered or discharged from 

registration in the same manner. Registration of any bond 

as to principal only shall not affect the negotiability of 

the coupons appurtenant thereto, and title to every such 

coupon shall continue to pass by delivery merely, and such 

coupon shall remain payable to bearer. 

(c) Any bond which may be registered as to 

principal only may, at the request of the registered owner 

thereof j: 	or by his attorney duly authorized in 

writing, be registered as to interest, as well as principal, 

on'the books of the City at the office of the Registrar, 

upon presentation thereof (with all coupons appurtenant 

thereto for which payment has not been provided) at said 

• office and the surrender to the Registrar of all such 

coupons not then due. Such registration as to interest 

shall thereupon be noted on such bond by the Registrar. 

After such registration, no transfer of such bond to bearer 

shall be made on said books except in accordance with the 

provisions of paragraph (d) of this Section. 

• (d) Any bond which may be registered as to both 

principal and interest may, at the request of the registered 

owner thereof in person or by his attorney duly authorized 

in writing, be discharged from registration on the books of 

•the City at the office of the Registrar and be converted into 



a coupon bond payable to bearer, upon presentation thereof 

at said principal office with a written instrument of 

transfer thereof to bearer satisfactory to the Registrar, 

duly executed by such registered owner or attorney, and 

the payment of a charge sufficient to reimburse the City 
and the Registrar for the cost and expense of preparing, 

executing, and attaching to such bond the coupons herein-

after mentioned. Such discharge from registration shall 

thereupon be noted on such bond by the Registrar, and 

coupons shall be attached by the Registrar to such bond 

for the several unpaid installments of interest on such 

bond due at or prior to its maturity, and in case any such 

installment shall have been paid in part, appropriate nota-

tion shall be made on the coupon to evidence such fact. 

(e) The City and the Registrar may treat and 

consider the bearer of any bond which shall not at the time 
be registered as to principal otherwise than to bearer as 

the holder and absolute owner thereof, whether such bond 

shall be overdue or not, for the purpose of receiving pay-

ment of coupons. The City and the Registrar may treat and 

consider the bearer of any coupon appurtenant to a bond as 

the holder and absolute owner thereof, whether such coupon 

or such bond shall be overdue or not, for the purpose of 

receiving payment thereof and for all other purposes what-

soever. The City and the Registrar may treat and consider 
the person in whose name any bond for the time being shall 

be registered as to principal upon the books of the City 

as the holder and absolute owner thereof, whether such bond 

shall be overdue or not, for the purpose of receiving pay-

ment of the principal or redemption price thereof due 

therefor and for all other purposes whatsoever except for 

the purpose of receiving payment of coupons; and payment 

of, or on account of, the principal or redemption price of 

such bond shall be made only to, or upon the order of, such 

registered owner thereof, but such registration may be 

changed or discharged as herein provided. The City and the 

Registrar may treat and consider the person in whose name 

any bond for the time being shall be registered as to both 

principal and interest upon the books of the City as the 

holder and absolute owner thereof, whether such bond shall 

be overdue or not, for the purpose of receiving payment of 



the principal or interest thereon and for all other purposes 

whatsoever; and payment of, or on account of, the principal of 

or interest on such bond shall be made only to, or upon 

the order of, such registered owner thereof, but such 

registration may be changed or discharged as herein provided. 

All payments made as in this paragraph shall be valid and 

effectual to satisfy and to discharge the liability upon 

the several bonds to the extent of the sum or sums so paid. 

Section 5. Pursuant to NRS 350.628, the bonds 

shall contain a recital that they are issued pursuant to 

the Local Government Securities Law, which recital shall 

be conclusive evidence of the validity of the bonds and 

the regularity of their issuance. 

Section 6. Pursuant to NRS 350.710, the bonds, 

their transfer, and the income therefrom shall forever be 

and remain free and exempt from taxation by the State or 

any subdivision thereof. 

Section 7. Before any bonds are delivered, they 

shall be registered by the Treasurer in a book kept in his 

office for that purpose, pursuant to NRS 350.612. The 

register shall show the aggregate principal amount of the 

bonds and the denomination of each bond, the time of pay-

ment of each of the bonds, and the rate of interest each 

of the bonds bears. 

Section 8. In case any outstanding bond or 

coupon shall be lost, apparently destroyed, or wrongfully 

taken, it may be reissued in the form and tenor of the 

lost, destroyed or taken bond or coupon as provided in 

NRS 104.8405, as from time to time amended, and all laws 

supplemental thereto. Nothing contained in the provisions 

hereof shall be construed as prohibiting the City from 

reissuing, pursuant to other provisions herein, in the 
Local Government Securities Law, or otherwise, upon such 

terms and conditions as the Board may determine, any out-

standing bond or coupon which shall not have become lost, 

apparently destroyed, or wrongfully taken. 

Section 9. That said bonds and the coupons 

thereto attached shall be in substantially the following 
form: 



(Form of Bond) 

UNITED STATES OF AMERICA 

STATE OF NEVADA COUNTY OF CLARK 

CITY OF LAS VEGAS 
- GENERAL OBLIGATION 

CITY HALL BOND 
SERIES SEPTEMBER 1, 1970 

NO.  	 $5,000.00 

The City of Las Vegas (herein "City"), in the 

County of Clark and State of Nevada, for value received, 

hereby acknowledges itself indebted and promises to pay 

to the bearer, or if this bond is registered, to the 

registered owner hereof, upon presentation and surrender 

of this bond, the principal sum of 

FIVE THOUSAND DOLLARS 

on the first day of September, 19 , with interest hereon 

at the rate of 	  percent ( 	%) per annum, 

evidenced by only one set of coupons payable semiannually 

on the first days of March and September in each year, 

commencing on the first day of March, 1971, upon presenta-

tion and surrender of the attached coupons as they severally 

become due, or, if this bond be registered as to interest 

as well as principal, to the registered owner hereof. If, 

upon presentation at maturity, payment of this bond is not 

made as herein provided, interest shall continue at the 

rate of seven percent (77) per annum until the principal 

hereof is paid in full. Both principal and interest are 

payable in lawful money of the United States of America, 

without deduction for exchange or collection charges, at 

the office of the City Treasurer, in Las Vegas, Nevada, or 

at  Franklin National Bank, 130 Pearl Street. New York, New York 10015 

	 , at the option of the holder hereof. 

The bonds are issued by the City on behalf of the 

City and upon its credit, for the purpose of defraying, in 

part, the cost of the establishment, construction, installa-

tion, purchase and other acquisition, or any combination 

thereof, of a city hall complex to house the general_ 



administrative offices, Police Department, Fire Department 
and jail facilities of the City, with all necessary 

facilities, equipment and appurtenances under the authority 

of and in full compliance with the Constitution and laws 

of the State and the Charter and the laws of the City and 

pursuant to an ordinance of the City duly adopted, published 

and made a law of the City prior to the issuance of this 

bond. 

It is hereby certified, recited and warranted 

that all the requirements of law have been fully complied 

with by the proper officers of the City in the issuance of 

this bond; that the issuance of this bond has been 

authorized by the electors of the City qualified to vote 

on the question at the regular municipal election held in 

the City on the 3rd day of June, 1969; that the total 

indebtedness of the City, including that of this bond, 

does not exceed any limit of indebtedness prescribed by the 

Constitution or by the laws of the State or by the Charter 

of the City; that provision has been made for the levy and 

collection of annual general (ad valorem) taxes sufficient 

to pay the interest on and the principal of this bond when 

the same become due (except to the extent other funds are 

available therefor), subject to the limitation imposed by 

the Constitution of the State of Nevada; and that the full 

faith and credit of the City are hereby irrevocably pledged 

to the punctual payment of the principal of and the interest 

on this bond according to its terms, 

The bonds are issued pursuant to the Charter of 

the City (i.e., Chapter 132, Statutes of Nevada,1911,as amended) 

and NRS 350.500 through 350.720, and laws amendatory there- 

of (i.e. the Local Government Securities Law); and pursuant 

to NRS 350.628 this recital is conclusive evidence of the 

validity of the bonds and the regularity of their issuance; 

and pursuant to NRS 350.710 the bonds, their transfer, and 

the income therefrom shall forever be and remain free and 

exempt from taxation by the State or any subdivision thereof. 

No recourse shall be had for the payment of the 

principal of, and the interest on, this bond or for any 

claim based thereon or otherwise in respect to the ordinance 

authorizing this bond (herein "bond ordinance") against any 



individual member of the Board of Commissioners of the City 

or any officer or other agent of the City, past, present 

or future, either directly or indirectly through said 

Board or the City, or otherwise, whether by virtue of any 

constitution, statute or rule of law, or by the endorsement 

of any penalty or otherwise, all such liability, if any, 

being by the acceptance of this bond and as a part of the 

consideration of its issuance specially waived and released. 

This bond may be registered in the name of the 

holder thereof in conformity with the provisions endorsed 

hereon and subject to the terms and conditions set forth 

in the bond ordinance, and unless so registered, this bond 

shall be transferable by delivery. This bond may be regi-

stered as to principal only, and also as to both principal 

and interest, and if registered as to both principal and 

interest, it may be reconverted into a coupon bond in 

accordance with the provisions endorsed hereon and subject 

to the provisions set forth in the bond ordinance. 

IN WITNESS WHEREOF, the City of Las Vegas, Nevada, 

has caused this bond to be signed and executed in the name 

of and on behalf of the City with the facsimile signature 

of the Mayor of the City, to be countersigned with the fac-

simile signature of the City Treasurer, and to be counter-

signed, manually subscribed, executed and attested by the 

City Clerk, has caused the facsimile of the corporate seal 

of the City to be affixed hereon, and has caused the semi-

annual interest coupons appertaining hereto to be executed 

with the facsimile signature of said City Treasurer, all 

as of the first day of September, 1970. 

(For Facsimile Signature) 
Mayor 

Countersigned: 

(For Facsimile  Signature) 
City Treasurer (FACSIMILE SEAL) 

Attested and Countersigned: 

(For Manual  Signature) 
City Clerk City CI-ei 

(End of Form of Bond) 

-1 1- 



(Form of Registration Panel on Back of Bond) 

PROVISIONS FOR REGISTRATION 

This bond may be registered in the name of the 

holder as to principal only on books of the City of Las 

Vegas kept by the City Treasurer under the ordinance 

authorizing this bond, as Registrar, upon presentation 

hereof to the Registrar, who shall make notation of such 

registration in the registration blank below. After such 

registration, no transfer shall be valid unless made on 

said books by the registered owner or his attorney duly 

authorized in writing and similarly noted in the registra-

tion blank below, but it may be discharged from registra-

tion by being in like manner transferred to bearer, after 

which it shall be transferable by delivery and may be 

again registered as before. The registration of this bond 
as to principal only shall not restrain the transferability 

of the coupons appurtenant hereto by delivery, but the 

unmatured coupons may be surrendered to the Registrar and 

the interest made payable only to the registered owner, in 

which event the Registrar shall note in the registration 

blank below that the bond is registered as to interest as 

well as principal. At the request of the registered owner 

or his attorney duly authorized in writing, this bond, 

whenever registered as to both principal and interest, may 

be converted into a coupon bond payable to bearer at the 

expense of the registered owner upon presentation hereof 

to- the Registrar with a written instrument of transfer to 

bearer satisfactory to the Registrar duly executed by such 

registered owner or attorney, and such coupon bond may 

again be registered as to principal only or as to both 

principal and interest as hereinabove provided. Upon any 

such conversion of this bond, coupons for every unpaid 

installment of interest on this bond - due at or prior to its 

maturity shall be attached hereto by the Registrar, and the 

Registrar shall note in the registration blank below that 

this bond is transferred and registered to bearer. Any 

registration, transfer, or discharge from registration is 

subject to such reasonable rules and regulations as the 

City and the Registrar for any tax or other governmental 



charge to be paid by them in connection therewith. Except 

as otherwise provided in said ordinance, no charge shall 

be made to the holder hereof for the privilege of registra-

tion, transfer, or discharge from registration, or conversion 

hereinabove provided shall be exercised only in accordance 

with and subject to the terms and provisions of said ordi-

nances. During the 20 days next preceding any date for pay-

ment of interest on this bond, neither the City nor the 

Registrar shall be required to make any registration, 

transfer, discharge, or conversion. 

Date of 	Name of Regis- 	Manner of 	Signature of 
Registration; 	tered Owner: 	Registration 	Registrar:  

	 _ 	  

. 	• • 	 . 

(End of Form of Registration Panel on Back of' Bond) 



(Form of Coupon) 

Coupon 
No. 

surrender 

County of 

in lawful 

deduction 
office of 

March 
On the first day of September, 19_, upon 

of this coupon, the City of Las Vegas, in the 

Clark and State of Nevada, will pay to bearer 

money of the United States of America, without 

for exchange or collection charges, at the 
the City Treasurer, Las Vegas, Nevada, or at 

Frtuddin National Bank 	 , in 	New York  

NemrYork10015, at the option of the holder hereof, 

the amount herein designated, said amount being the 

interest then due on its City of Las Vegas, Nevada, 

General Obligation City Hall Bond, Series September 1, 

1970, and bearing Bond 

No. 

(Facsimile Signature) 
City Treasurer 



Section 10. Upon the issuance of the bonds, the 

City Treasurer shall deposit into the Interest Fund created 

in Section 13, any accrued interest and any premium from 

the sale of the bonds for the payment of interest on the 

bonds as the same becomes due. The balance of the bond 

proceeds shall be used to pay the cost of the City Hall 

Project; provided, that after the completion of the City 

Hall Project or after adequate provision therefor is made, 

any unexpended balance of bond proceeds shall be used for 

the payment of the principal of the bonds as the same 

becomes due. 

Section 11. Subject to the provisions of Section 
13 and 16 hereof, the Treasurer shall use any bond proceeds, 
without further order or warrant, to pay the principal of 

and interest on the bonds as the same become due in order 

to avoid a default on the bonds, unless such bond proceeds 

shall be needed to defray obligations accrued and to accrue 

under any contracts then existing and pertaining to the City 

Hall Project. The Treasurer shall promptly notify the 

Board of any such use. 

Section 12. The validity of the bonds shall not 

be dependent on nor be affected by the validity or regularity 

of any proceedings relating to effecting the City Hall 

Project, or any part thereof, or to the completion of the 

City Hall Project. The Purchaser of the bonds, any associate 

thereof, and any subsequent holder of any bond shall in no 

manner be responsible for the application or disposal by the 

City or by any of its officers, agents and employees of the 

moneys derived from the sale of the bonds or of any other 

moneys herein designated. 	 - 

• Section 13. Pursuant to NRS 350.596, the interest 

• and principal falling due on the bonds on and before the 

first day ofSeptember,1971, shall be paid out of the general 

fund of the City or out of any other funds that may be 

available for such purpose; and for the pUrpose of repaying 

any moneys so paid from any such fund or funds and for the 

purpose of creating funds for the payment of the bonds and 

the interest thereon, there are hereby created special 

accounts designated respectively as the "City of Las Vegas, 

Nevada, General Obligation City Hall Bonds, Series 



January 1, 1970, Principal Fund" (herein sometimes desi-

gnated as the "Principal Fund") and as the "City of Las 

Vegas, Nevada, General Obligation City Hall Bonds, Series 

January 1, 1970, Interest Fund"(herein sometimes designated 

as the "Interest Fund"), and pursuant to NRS 350.592 and 350.594 

there shall be levied in the calendar year 1970, if it is 

practicable to do so after the City has contracted to sell the 

bonds to the Purchaser, and in any event in the calendar year 

1971 and annually thereafter until all of the principal of and 

interest on the bonds shall have been fully paid, satisfied and 

discharged, a tax on all property,both real and personal,subject 

to taxation within the boundaries of the City,including the net 

proceeds of mines, fully sufficient to reimburse such fund or funds 

for such installments of interest and principal and to 

pay the interest on and principal of the bonds as the same 

become due, without regard to any statutory or Charter tax 

limitations now or hereafter existing, and after there are 

made due allowances for probable delinquencies. In the 

preparation of the annual budget or appropriation resolution 

or ordinance for the City, the Board shall first make proper 

provisions through the levy of sufficient taxes for the pay-

ment of the interest on and the retirement of the principal 

of the bonded indebtedness of the City, including but not 

limited to the bonds of the series hereby authorized to be 

issued, subject to the limitation imposed by Section 2 of 
Article 10 of the Constitution of the State, and the amount 

of money necessary for this purpose shall be a first charge 

against all the revenues received by the City. 

Section 14. As provided in NRS 350.600, in any 

year in which the total taxes levied against the property 

in the State by all overlapping units within the boundaries - 

of the State may exceed the limitation of five cents on the 

dollar imposed by Section 2 of Article 10 of the Constitution 

of the State and it shall become necessary by reason thereof 

tO reduce the levies made by any and all such units, the 

reductions so made shall be in taxes levied by such unit or 

units (including without limitation the City and the State) 

for purposes other than the payment of their bonded indebted-

ness, including interest thereon. The taxes levied for the 

payment of such bonded indebtedness and the interest thereon 

shall .always enjoy a priority over taxes levied by each such 



unit (including without limitation the City and the State) 

for all other purposes where reduction is necessary in 

order to comply with the limitation of Section 2 of 

Article 10 of the Constitution of the State. 

Section 15. Such taxes shall be levied and 

collected in the same manner and at the same time as other 

taxes are levied and collected, and the proceeds thereof 

for the bonds herein authorized shall be kept by the 

Treasurer in the Principal Fund and in the Interest Fund, 

which shall be used for no other purpose than the payment 

of principal and interest, respectively, as the same fall 

due. 

Section 16. Any sums becoming due on the bonds 

at any time when there are on hand from such tax levy or 

levies (and any other available moneys) insufficient funds 
to pay the same shall be promptly paid when due from 

general funds on hand belonging to the City, reimburse-

ment to be made for such general funds in the amounts so 

advanced when the taxes herein provided for have been 

collected, pursuant to NRS 350.596. 

Section 17. Nothing herein contained shall be 

so construed, however, as to prevent the City from applying 

any funds (other than taxes) that May be available for that 

purpose to the payment of such interest or principal as the 

same, respectively, mature, including without limitation 

the payment of the bonds as provided in Section 13 hereof 

and elsewhere herein, and upon such payments, the levy or 

levies herein provided may thereupon to that extent be 

diminished, pursuant to NRS 350.598. 

Section 18. In accordance with NRS 350.592 

through 350.600, it shall be the duty of the Board 

annually, at the time and in the manner provided by law 

for levying other City taxes, if such action shall be 

necessary to effectuate the provisions of this ordinance, 

tO ratify and carry out the provisions hereof with refer-
ence to the levy and collection of taxes; and the Board 

shall require the officers of Clark County to levy, extend 

and collect such taxes in the manner provided by law for 

the purpose of creating funds for the payment of the 

principal of the bonds and the interest thereon. Such 



taxes when collected shall be kept for and applied only 

to the payment of the principal of and the interest on 

the bonds as hereinbefore specified. 

Section 19. In accordance with NRS 350.602, 

there is hereby specially appropriated the proceeds of 

such taxes to the payment of such principal and interest, 

and such appropriations shall not be repealed nor the taxes 

postponed or diminished (except as herein otherwise express-

ly provided) until the principal of and interest on the 

bonds have been wholly paid. 

Section 20. Moneys in any fund not immediately 

needed may be invested as provided by state law and appli-

cable federal statutes and regulations, provided that the 

City shall take no step or make any investment which 

would imperil the exemption of the interest on the bonds 

from income taxation under any federal law now or hereafter 

in force. 

Section 21. That the officers of the City be, 

and they hereby are, authorized and directed to take all 

action necessary or appropriate to effectuate the provi-

sions of this ordinance, including, without limiting the 

generality of the foregoing the printing of the bonds, 

including thereon a certified true copy of bond counsel's 

approving opinion, and the execution of such certificates 

as may be reasonably required by the Purchaser thereof 

relating to the signing of the bonds. 

Section 22. That the Board does hereby find 

and declare that the life of the improvements or the 

property to be acquired by the use of the money obtained 

from the sale of the bonds authorized herein shall be not 

less than the 12-year period during which the bonds mature. 

Section 23. That this ordinance shall be ir- . 
repealable as long as any of the bonds herein authorized, 

or the interest thereon are unpaid, and constitutes a 

contract with the holders of the bonds. 

Section 24. That all ordinances and resolutions, 

or parts thereof, in conflict herewith are hereby repealed 

to the extent only of such inconsistency. This repealer 

shall not be construed to revive any ordinance or part of 

any ordinance heretofore repealed. 



Absent: None 

Nay: None  

Section 25. That if any section, paragraph, 

clause or provision of this ordinance shall for any reason 

be held to be invalid or unenforceable, the invalidity or 

unenforceability of such section, paragraph, clause or 

provision shall in no way affect any remaining provisions 

Section 26. The Board in the preambles hereof, 

has stated that this ordinance pertains to the sale, 
issuance and payment of such bonds, and that this ordinance 

accordingly may be adopted as if an emergency exists and 

may become effective at any time when any emergency 

ordinance of the City may go into effect. Consequently 

final action herein is being taken immediately and this 

ordinance shall be in effect the second of two pub-

lications hereof. This ordinance shall be published 

in full in the 	LAS VEGAS SUN 

a newspaper published in and of general circulation in 
the City, once a week for at least two successive weeks. 

PASSED, ADOPTED AND APPROVED tnis 5th day of 
August 	, 1970, by the following vote of the Board of 

Commissioners: 

Mayor: 	 Oran K. Gragson 
Commissioners: Alexander Coblentz, M.D. 

James Corey 

Wes Howery 

Hank Thornley 

APPROVED: 

(SEAL) 

EDWINA M. COLE 
City Clerk 

By: 	
 

Doris M. Karsnok, Deputy 



Sign 

Subscribed and 
day-of Nan* 

e me this 17t 

	WWIltrafftntrille leltMei etnpiani Nevada Lolf34,, 	UTHE 'V. DESKIN-' 
Notary Public—Staff? GI Nevada 

COUNTY OF CLARK 

My Commission Expires April 14, 1973 .„ 

,.., 
■ 
1 

i 
.1 , 4 

sworn to bef 
1972 

My Commission Expires 

0 AFFIDAVIT OF PUBLICATI 
STATE OF NEVADA, { 

ss. 
COUNTY OF CLARK 

ROBERT E. HUNTER 	, being first duly sworn, 

Composing Room Foreman 
deposes and says: That he i* 	of the 
LAS VEGAS SUN, a daily newspaper of general circulation, printed and published 
at Las Vegas, in the County of Clark, State of Nevada, and that the attached was 
continuously published in said newspaper for a period of 

from AUGUST 10, 1970 	to AUGUST 17$ 1970 

inclusive, being the issues of said newspaper for the following dates, to-wit: 

AUGUST 10, 17 , 1970 

That said newspaper was regularly issued and circulated on each of the dates 
above named. 

2 times 



RECEIVED 

MAR 17 4 25 PM 1 1Z 

CITY CLERK 



ORDINOmallimillrav----ticei r--.1f),1a NO. 
AN ORDINANCE c PROVI_ 
FOR THE ISSUANCE SEE 
CITY 01- LAS • VEGAS... 	A, 
OF ITS NE0ovirate, 	N. 
GENERAL OBLIGATION _ 
HALL BONDS IN THE AGGRE-
GATE • PRINCIPAL AMOUNT' OF 
18,000,000, FOR THE PURPOSE 
01- DEFRAYING', IN PART, THE 
COST OF THE ESTABLISHMENT; 
,CONSTRUCTION, INSTALLATION, 
'PuRCHASE AND •OTHER ACOU1- 
.SITioN, OR ANY 0364AINATION 
• THEREOF, OF A CITY. NALL 
COMPLEX TO HOUSE THE GEN-
ERAL ADMINISTRATIVE OF-
FICES, POLICE DEPARTMENT, 
FIRE DEPARTMENT AND JAIL 
FACILITIES 01- SAID CITY, 
WITH ALL NECESSARY FACILI-
TIES, EQUIPMENT AND APPUR- 

Aegeti Natio:4 I 

. '., THE -,i 
_ HY.' TiONDSZ••••••:AtfritiOTIffe. 
ftl4E; 4 EXECUTION: : -OP- 1-SAIO., 
;BOSIDSI--..-PRESORIBINGC-OTHER. 
0 Et SAX LS-. la-. ':CONNECTI 
'THERENMO. • RAVI-TINS 
ACM& ', PREVIOUSLY. -TAKEN 
BY THE. BOARD. OF CITY COM-
MISSIONERS ' AND 'THE_ OF-
FICERS ',OF. SAID CITY:: AND 

'PROVICHNO'FOR ITS ADOPTION-
AS:112 , 4u; .EmERGEt4CY pciS 
`T-M- - • , • -• ' . • • . i 

WHERE?* the.-Citi “af.t.ealregaS,. 
the Candy of Oark and, Mae of . 

evadisthereto somethries .desIgnat- 
fa - the • "city," • "Cower and 

!', .respectively) Is cr political' 

F
Cmunntfeltiemilftvci= 

'Wording 115 0.•eity'alster Me 
.'ed- 'an Oct entffled,,"AN .  

CT la kmorpOrate the Teeter.wer tan 
In Cork '0:4011V,:and defiant 

bismaknies thereof, . andig autt9 
the erfablishing of 9 Mgt Go. 

therefor, and other"safdters 
_ ding , therithi." ..approved' ca. The 

day.  of 'March, 1911; as-  front 
:UM to. time amended, . and, soma: 
times • -"howled as the.'. Otte 
nharter; ' and • • " :. _ 
I WHEREAS, at a special bond dee-. 
Bon duty 'called and • held 'cvilislit the 
Ptv an' Tuesday, the 3rd day of 
June. 1969s a malority -  of the tariff- tall  

electors of the City who voted 
bo the question authorized the Is-. 

of the We. general abhor. 
Plan City hall bonds MOW =regale 

-amount of .18.01111,000 for the 
-'01-- defrovino, In eat 'the 

osi of .  the -establishment, : construe-
Ion, installation, ourchase,mul other 

' Or any • combination 
thereolV of a dtv halt amide* to 
base the aneral administrative of-
fices, ' Police Department,' Fire Ce-
Dartment and tail facilities: .of Me 
ptv (sometimes referred -  he herein 

__the -  "City Hall Project").. ' 
WHEREAS, thereinter • purslane ' to 

dui* given In' accordancielOh 
RS 350.502. he 3R7711. ' both inctu- 
vh, tialleM -bids Mr the purehaserof 

bongs ■ of 'ewe :said Issue were 
-yea and zsublidy operadzon. the 1 

. lia# Of Anaust;•1978, Wt .  the *Sur' 
1010140/  pactfiepayllithr Vine; 

.WHBREAS, Purintent to Said notice' 
1 of said bonds were 'Mon.-sold and 

- . to • Hibbard, O'Connor 'and 
cab. of ;Memphis Tennessee, and 

___a*i • theretn. the "Putchaserirl 
at -11:94c-fi-i-i -autirtti: :1%—prInajial 

thereof, accrued . Interest lo 
date or delivery .0nd etre:Mum,  

134.00:-ead 
WHEREAS. said City 'does not 

- bonds • eutidanding :and, upon 
lamellae:at the Wadi herein 

will not have outstanding, 
01 int aniount In excess of 20 

cent of the total valuation of hie 
able .- property within . said Coy' as 
unirlity Met last Preceding:tog list 

Lew

• ••: , -- , • 	rinti-mid . ..• • - .., .. 
WHEREAS, the Board has: received 

: Wind; - Mann,' Johnsen , ond 
Ilee--1:55-Vegasi• 

architect for the CRY Hall Protect, a 
report showing that 911 of the bond 
proceeds are .needed to:: pay all =and Indirect -costs :of such 

and showing that coratletion 
' - such Protect Is, reasemablymtpect-

to ban e tote. ' r:Itign 'May Sy 1973; 
,,t- '• •;• 4  . ••• :. - !.t.. ' :`,i..,-, ' 
WHEREAS; the - Board -herds' 

Sucti 'retort ' ,, as .- .realionablet 

WHEREAS, the Board' hits deter. 
;mined and does hereby deekwelhat 
this ordinance pertains to. the Sate, 

ant:payment of the bonds; 

; WHEREAS, such .declaration *shall 
be conclusive

. 
 In the absence•or fraud 

or gross abuse Of discretion In 'accor-
dance with the provisions of Section 
P1. Chapter at, Statutes of Nevada 
1969; and • '..-• , . .- 
,. WHEREAS, this ordinance may ac-
cordingly be -adopted as If an emer-
tiencY existed and may became effec-
tive at any:Mae:when an emergency 
Ordinance Or the City merge 
tea-

WM*  

Vtittier„ THEREFORE -vie BOARD 
OF••,-* COMMISSIONERS • OS • THE 

each,' nuMberhd'.teintealthrelY 
1 -to'  WM both2lodusivei dated 

BA),  Ittei oft lepteether,',  1930, 
- to , bearer- teritcept,y where 

:registered as to admen? ces 
' In this' oregniincer, bearing 

from date 'until their reseed. 
live maturities at the reties t,eignalt- 
ed below, such Interest being pay- 
this an The first day of March, 1971 

L
.7,,,.....,.,...„. 
...r,. evidenced by only ow 

Intern* .  020011$1-attedieff 
of said-  bende, end-  belrisqium. 

I matartho',ierttiffw:williout 
-bit iffseredinthflo‘ Itt. 

numerical Mell order on the first. il* 
-September: in the veal". mid 

designated as follows: ' 

,.. Menuffipe Rats, ,  7ii. - 
. fAII. , 	• 	(Pee- tAto, 

[ (Per Cent - ' 
1. 1 -134 8670000 . 7.00 1971. • 

%LIM.; Mil 670,000 . 7.00 1972 
, - 769, 402 '• 670,030 7.00. 1973 

- S36 670,008 7.00 1974 
537- 669 665400 -  7.00 1973 - 

I_ 670- 802. • 665,000 ,  640 1976 . 
313.' 935 • 665,000,  6.40 1977.. 

! 936 - ton . 665,000 ,  . 6.40 . 1978 -  
( 11391. 1201. '665400 '450" 1979 • 
'. 1202- 1334 665,000 . 6.30. 1930 

13;15:0467;. • .661,00D -.Aar 1901' 
1461.-.1400-- r-165,801 ' 1610 leer 

- the .erthehme, of and 	. Internet 
saki bonds •.'shail.' he payebie -in 

.. _ _,_ Man* of the 'United States at 
Amerlai _without • deitudion for an 
91ange'er collection 'charges at the 
offine of • the • City ' Treasurer, _' Lai 
Ireacil..,N; or at Franklin Ns-
Pinar Bank ' (herein Me •faltrifnate .  
PaYSIS' Agent") .ht • New - York, , 11 
-X0Ar:,-M11,5,-. atL the• ,....aptIor _ 
holder, thereof. If r  any bond 10 not: 
bald upon presentation at Its medurP' 
iv, Interest thereon shall continue, at 
the fate of ' 7 -  per cent pet, annum 
emir the Drinclpal thereof. Is paid M 

, sediee - 3. (d) That Perstoint to 
NRS 350138 and Chapter 351 of Nitro ,  
the Mayor, City Clerk and City Trea-
surer Of the City shall each forthwith' 
file With the Secretary of State .  Mil  
or her manual signature certified tivi 
him 6-• her 'under oath; provided that 
such filing .01;41 not be necessary for 
soy officer where any previous such 
filing , May have legal application to 
No bonds 

031 Thereafter. each of said -  bands 
shall be signed -and executed lit the 
name, of the City with the engraved. 
imprinted," stamped or otherwise: 

rothned5aadm'ile of the ilipleiture 
Atayar of the - City,' shalt he 

cOuntrioned -cold moaned witri. 
such' a':fircsindle :Illoisattire.' of the 
Othrtriaalritri:cmsr:shall beskiiled; 
nomioniv .autarRied, ' deemed.: r et. 
tested ,rind countersigned.* the:Cffir, 
Clerk A printed, -engraved, stamina 
or ethenvise placed facsimile of the 

4144. the City shall be affixed 
Each at- said bands. shall 

save attached thereto an appropriate 
number of coupons securing the pay-
ment of the interest accruing thereon 
as it falls- due. Each coupon shall be 
consecutively numbered and shall 
3110. the number of the bond to 
./tecn it is attached and shall bear 
the facsimile signature of said City: 
Treasurer. The bones and any ast-
sans, bearing the signatures of the 
officers in office at, the time et: the 
'Mining thereof, shall be The wilid 
tars binding obligations of the OM 
allsethstemding that before the 
Mat Oared and payment therefor, 
Oaf or ail of the persons whorl-asp 
Wares. appear thereon .shall : here! 
tamed to fill their respective ;o01ices:3 
fay officer:bereft autoortzed or peg- 

=t6. sign any, bont:or= 
wl.the.tirne of Its- 

sod ef the execution-of arslonatair: Zir , may adapt as and for his 
csIlmili signature the facsimile 

Mandure- of his. predecessor M. office 
Me -  event that suck- footballs sip-

suture appears umm the bond Cr 
zooms appertaining thereto; 'or 
mon both the bond and such -  oa- 

r' • 

Z.& einit The Ilikad Vat issue, 
neareffee,,;Cbtafeb;ertd chg. 
On
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city' 

 
 Bonds Series' - 

cV.1970.7. In the principal . 
- -Of ;$0.110,0911,..eandstina 
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(Continued from Page 29) i 
coupons thereto attached shall be In 
substantially thegisilowing form: 

	

(POrm Of Bond) 	 . 
UNITED • STATES OF AMERICA ' 

o  . STATE OF NEVADA 	, 
-COUNTY- OF CLARK 

' CITY- OF LAS VEGAS 
- GENERAL OBLIGATION 

CITY HALL BOND , 
SERIES SEPTEMBERSEPTEMBER 1 ,1970 

.NO. —,- 	. 	. 	$5,000.00 
t 	' 	The City - of Las Vegas (herein 
i . 	- "City"), Irr the County of Clark and 
./ 	-State of Nevada, for value received,i. 

) 	hand promises to pay to the.'bearerJ 
ereby. acknowledges itself Indebted 

' •  or If this bond is registered, to the 
registered owner hereof, • upon pre- . 
sentatlen and surrender' of this band, , 

. 	. 	' the printlpal sum of 	- 
FIVE THOUSAND  

• on e first day of September, 19 —, 
' 	

- th 
 

. . 	with -Interest hereon at the .rate of., 
.... percent (-..%) per annum, ' ' 

•• 

	

	' 
 

evidenced by only one- set of  
. . -payable semiannually on the first.' 

days of March and September In. 

.1  tion and. surrender of the attached 
day of March, 1971; upon bresentm 

• each year, commencing on :the first 

r 

	

	COUD011.5 as -they severally become 
due, or If this bond be registered as - 

s 

	

	to interest as Well as principal, to 
the registered -Owner hereof: if, upon 

,. 	preserdation at maturity, payment Of 
1 	this bond . is not mode as herein.. 

, 	provided, interest shall 'continue at - 
.' 	the rote of seven. percent (7%) per 
,' 	•-• annum until the principal heeeof Is • 
.r■ 	• mild In full. 'Both principal and In- 
) • 	terest are payable In . lawful money 
' 	. 	of the United States of 'America, 

without deduction -for exchange or 
. collection charges, at . the office of _ 

, 	the „City. Treasurer, 'in 'Las Vegas, 

• 
' Nevado's,' • or at 'Franklin National' 

I 	' 
 

Bank, 1311- Pearl Street,. New York, 
1 	New York 10015, at the option of the 

holder hereof. 	• 	' 	- 	, 
The bonds are . issued by 'the City 

I 	'on behalf. .o fthe City and Upon. its 
,- 	credit,- for the purpose. Of defraying, 
. in part, the cost. of the ,establish- 

'nerd, construction, Installation, our- 
. chase and other acquisition, or any 
• combination thdreof, of a • chit :hall 

crimples to house the general ad- 
* . ministeatIve offices, Polite' Depart-

ment, Fire Department end' fail foci-
Aitlei of the City, with all necessary 
faculties, - equipment- and appur-
tenances under the authority Of and 
'n full' compliance With the Constitu-
tion and lawn of the State .end thg. 
-Charter and the laws of the CI* and 

• pursuant to an ordinance of the City 
duly adopted, published and made a 
law of the City prior to the issuance 
of this bond. . 	• 	- 	- 	, , 

it 'is' -hereby-Certified,' recited and [ 
warranted that all the requirements 
of- law have been fully compiled with 
by the proper officers of the - 	in 
the issuance of this bond; tat -the 
issuance of this bond has been 
authorized by the electors of the City 
nualified to vote on the question at 
the regular municipal election held 
in the ,City on the 3rd day of :lune. 
19693 -the the total Indebtedness of 

• the City, including that of this bond, 
. 'does. not exceed any limit of indeb- 

tedness prescribed by the Constitu-
' Noe or by the laws of the State or 
by the. Charter -  of the at'; that 

. arovIsion has been 'Made. for the [ 
tvy and collection of annual .general ' 

• .td valorem) tcoiee.suffielerit to pay 
„le . interest on arid- the principal of 
I's- bend when the same become due 
except to the extent other funds 
ire diallable -therefor), sublect to 
he limitation Imposed by the Constl- 

, tution of the State of Nevada; and 
that the full faith and credit of. the 
City are hereby Irrevocably pledged. 
to-  the punctual. Payment of the prin4. 
clod of and the interest on this bond 
according -to' ifs terms. 	. 
. The betide are. issued pursuant to 

, the Charter of-the City (i.e., Chapter 
Ple ■ 

No recourse shalrErffd-for tne" 
payment of the 'principal of, and the 
interest ' on, this bond or for any 

. claim based thereon or otherwise tn. 
respect to the ordinance authorizing 
this bond (herein "bond ordinance") 
crgzinst any individual member- of 
the- Board of Commissioners- of the 
City or •any-Officer or •other agent of-
the City; past, present or - future, 

- •either directly or Indirectly through 
. said Board or the City, or otherwise; 

-whether . bY Artie 'Of any • constitu-' 
i ion, statute or rule Of law, Why the 
endorsement of any penalty or •other, 
wise, all such. liability; If any, being , 
by the acceptance of this bond' cmci 
as- a -part of the consideration Of itsj 
issuance specially wahred • -and re-
leased. • 

This bond MO be registered in the 
' name of the holder thereof In contor-

t  mity with 'the previsions endorsed 
, hereon and subieet to the terms and • 

, conditions set forth in the bond ordi-
nance, and unless so registered,. this 
bond shall be. transferable by deli-

:very. This bond May be registered 
as to principal only, and also as to 
bothprincipal and interest, arid if 
reglitered as to both principal and 

• -interest, it may be reconverted Into 
'a ;coupon bond 'in accordance y4ith 
the provisions endorsed. hereon and 
-.1.4ect to the ',provisions Set forth 
In the bond ordinance. 	 • 

-- 	IN WITNESS WHEREOF, the City 
of Las Vegas, Nevada,. has cauied, 
this bond to be •signed. and- executedl 

• in the name of and on .behalf at the 
• - City -with the facsimile signature •Of .  

the Mayor .of- the City, to be murder.] 
. signed with the facsimile signaturel 

of Me City Treasurer, and , - to be 
- Countersigned, Manually subscribed; 

executed and attested by the :City 
Clerk, has caused the- facsimile of 
the corporate seal of the City to be 
affixed.hereon,.•and has. caused- the. 
semiannual interest coupons apper-. 
taining.,hereto. to be executed with 
the facsIrnHe signature of said City 
Treasurer, all as of the first day .  of 
September, 1970. 

(For Facsimile Signature) 
• Mayor i 

• 
• 

, 	•Countereigned: • 	. 
-(For Feminine Signature) 

City Treasurer 
-(FACSIMILE SEAL) • , 

' Attested and Countersigned: 
(For Manual Signature) 	• 

City Clerk 	. 
(End of Form of Borkl) 

(Form of. Registration 
.. Panel on Back of Bond) 

PROVISIONS FOR. REGISTRATION 
rhis bond -may be' registered in the 

name of the . holder as to principal 
only. On books of the City of Las 

• 'Vegas kept.' by the. City Treasurer 
under the ordinance authorizing this 

, bond,. as Registrar, upon • Presenta-
tion hereof • to the Registrar, who 
shall Make notation of such -registra-
tion In the registration blank below.' 
After such registration, no transfer 

- shall be valid unless made on said 
books. by the 'registered owner or his 

- attorney -duly authorized In writing 
and _similarly kited - in the eegIstra, 

• tion blank below, but it may ,  be 
discharged hint registration by 
being in -  like manner transferred to 
'bearer; after which It shall be trans-
ferable , by delivery and .  may be 
.aaain registered es before. The reg-
istration of this bond as to principal 

. only shall not-restrain the transfer-
, 'ability of the coupons appurtenant 
. hereto by delivery, but the mime- 

' ' tured coupons may be surrendered 
to •- the • Registrar' and , the 'interest 
made -payable- only to the registered 

. owner, In. which event the Reg4trar 
shall! .  note' in the registration 
below that the bond .  is registered as 
to interest as well as principal: At 
the request of the -registered owriee 
or his -attorney duly authorized .in 
Writing, this bond, whenever regis-
tered as to bath. torincinal ähd hi- 

t
coupon• bond .payable to bearer at 

. • • the expense of. the -registered- owner 
	•  • upon presentation hereof to  the.Rezd 

.a- writftin 	 iir nkut—ientiif" • 

k• • transfer to bearer satisfactory to the • 
Registrar -duly executed by such reg-
istered owner or attorney, and such 
coupon, bond may again be reels- 

• tered as to principal only or as to 
both .principal and interest as herein 
above proVideci. Upon any such con--
version of this bond, coupons for, 
every unpaid installment- 	Interest 
on this bond due at. or briar 	to its 
maturity shall be attached hereto by , 
the Registrar, and -the Registrar. 

. shall note In the- registeation blank 
below that this bond Is transferred 
and registered to bearer. Any regis-
tration, transfer, or -discharge from 
registration is sublect to such rem 

, ianable rules and regulations as the 
' • City and the Registrar for any tax 

•• or other governmental charge to be 
paid by them in connection there- 
with. Except as otherwise, rrovided 

• in said ordinance, no charge' shall be 
made to -the holder hereof for the 

• privilege of registration,. transfer,. or 1 
discharge from registration, or toe- • 

• version • hereinabove provided shall • 
be exercised only In accordance -with 
dnd subject. to the terms and provi-
sions of said ordinances. 'During the 

was Or Nevaaa, 1511,. as 
arnended) and - NR$ 350.500 'through 

. 

	

	350.720,- arid, laws amendatory thereof 
ti.e. the Local Government Securities 

. . 'Law), and- Pursuant to NRS -350.623 

. , -this recital Is ,conclusive evidence of 
the validity of the bonds and. the 
regularity of their issuance; and ',Ur-

' suarit to NES 350,710 the bonds, their 
transfer,' and the. Income therefrom " I 
shall "forever be and remain free and I • 

' exempt from .taxatfon by the State or 
-1._::...orlY_SubAkislOrLtIVreaf..- • • 



,t-timediatelv needed may be Invested' 
as provided by - state late 'and - upon-
:able -federal 'statutes and -regula-
tans, , provided that the City shall 

„takb,futt Step or 'make any•InveStment 
'whicts, would' imperil the -exemption 
Of the interest 'on the bonds from in-
conic' taxation under any federal law 

or hereafter in farce. • 
.Section 21. "That- the officers of the 

lCitv be, and they: hereby' are,- auth
orized and directed to take all -action 

!necessary or appropriate, to effec-
tuate,the' provisions " or this ordl-
nanasi Including, without limitIng the 
generally Of the.fareaoing the; print-
ing of thetaonas; kickable -  thereon a 
certified' true' =by of bond counsel's 
approving - opinion; ,andi the execution 
of such certificates as may be rea-
sonably required by the, Purchaser 
thereof 'relating to;the signing -of the 
bonds. • • • 
• Section 22. That the :board does 
'hereby find and'aectore 'that the, life 
of the • Improvements or the property 
to be occiuired by the use of the 
money obtained from the sale of the 
bonds .authorized herein •shall be not 

■ less Than the 12-year ,  period' during 
!which the bonds mature. , 	• , 

Section — 23. That this ordinance 
'shall be 1i:repealable Os long as any 
of The 'bonds herein authorized, Or 
the Interest thereon 'Ore unpaid, and 
constitutei a contract- ,  with the 
holders -at 'Me bonds. ' • • • • 

Section 24." That all' ordinances. and 
resolatonsitat'aarts thereof, In aon-, 
flat herewith are hereby repealed to 
the extent ,only ,,,9f Such. Inexms13- ;  
,teney. This ; repealer -shaft ;,,not be' 
;construed to revive any ordinance or 
Part• of -any ' , ordinance, .heretofore ,. 

.parearaph,. clause or provision Of hi 

 sil 
Section '25 '''any section, 'm 

!repealed.. 	•,;_ 	•,. . 	, 	' . 
. That If  

'this  ordinance shall for any 'realm: op 
be held to be Invalid" or unenforceisi no 
bte, the invalidity or tinenforeeability V 
of such sectien,parisgraph, clause or 'di 
Provision. shall in no way affecronv ' 
remainingbrovislarts:'..' .- .,.- 

Sectlon -,,26. The board" In the. pre. 
ambles hereof; has stated that this 

, ordinance' pertains , ta the' sale, - Is-
°ordinance pertains, to the Safe, ts-, 
;swage and paiment -  of :such, bonds, 
and that :this' ordinance 'accordingly 

, may,ibe adoptsd ,a.s - if.,aatemergencv 
matt* ttrar,'pleyt become effective at 

, any time when any emergency cira,, 
I nonce of the, May gil Into effect.. 
Consequently ,final 'action herein • IS 

, being taken immediately and this or-
Wm:ince shall be in'effect the Second 
of two publications hereof. This ordi-
nance shall be published in full In 
the LAS VEGAS SUN, a newspaper 
Published' In . and of ' general circula-
tion In the City, 'once a week for at 
least two successive weeks. . 

• PASSED, '',ADOPTED AND AP-
PROVED , this 5th day of 'August, 
1970, by the following vote of the 
,Board or Commissioners: 
!Mayor:-  . . 	Oran K. Gragson 
'Commissioners: 

- 	" Alexander C.oblentz, M.D. 
• James Corey , • • 	. - Wes Howerv 

' 	 flank Tharniey 
Absent: 	 None 
Nay: 	. 	 None 
. 	" APPROVED: - 
.. . . 	(s) ORAN K. GRAGSON 

' Mayor 
:(SEAL)' 
lEDWINA M. COLE 
; 	City Clerk ,_ 
MY: (s) DORIS' M. KARSNOK 
! 	'Deputy 
i PUB. Aug. 10, IT, 1970. 
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20 days neXtMg est date for 
payment of Interest on this bond, 
neither. the City nor the Registrar 
shall be required -lei-mace any .regis-
tration, transfer, discharge, or 'Con-
version. 

:14a4,Totar 
M11111111111•1•11111111111111111111111EMMIN 
111111=111111111•111N111111111=1 MEM= 
11111111•11111 MINIM 
1111•1111111111111111111M• 1111111•1111MINI 
11111111111•Mill 11111111•INIIIIMI 

• (End of Form of Registration . 

	

Panel on Back of Bond) • 	.1 
- 	Form of Coupon 	' 

Coupon  
No.  	 : S. 	 

. March 
On the first day of September, I  

19.., upon surrender of this Coupon, 
the City of Las Vegas, In the county 
of Clark and State of. Nevada, will 
Pay to bearer In lawful money Of the 1. 
United States of, America, without 
deduction for exchange Or ' collection 1 

. charges, at the office of the City 1 
Treasurer, Las Vegas, Nevada, or at ; 
Franklin National Bank, In 'New l - 

!York, New York 10015, -  at the -option 
of the • holder hereof, The amount 
herein designated,said amount 'being 
the interest then due on its. City of 
:Las Vegas, Nevada, General Oblige- : 
!flan City Hall Bond, Series Sep-
tember 1, 1970, and bearind Bond 

' , 	. 
. 	 (Facsimile Signature) 

- City' Treasurer 
Section. 10. Upon the issuance Of 

the bonds, the City TreasUrer shall r  
deposit into The Interest Fund creat-
ed in Section 13, any accrued in, , 
terest and any - premium from the 
sale of the -bonds for the payment of 
interest on the bonds-as the same 
becomes due. The balance of the 
'bond proceeds shall be used to Pav 
the cost of the City Hail Protect; 
provided, that after The tombletIon 

• of the City Hall Protect or after' 
adequate provisiOn therefor is made: . 
any unexpended balance of bond 
proceeds shall be used for the poi-
ment of the principal of the bonds as 
the same becomes -  due. . 	• - 	, 

Section 11. Subtect to 'the provi-
sions of Section 13 and 16 hereof, the 
Treasurer shall- use any bond. pro-
ceeds, without further order or war-
rant, to pay the principal of and -In-
terest on the bonds as -the ' same 
become due In order . to avoid ci 
default on the bonds, unless such 
bond proceeds, shall be needed to 
defray obligations accrued and to 
accrue under any contracts then ex-I. 
(sting end pertaining to the City Hall I 

• Protect. The Treasurer- shall promp-
tly notify the Board of any - such use.I 

Section .• 12. The- validity- of the" 
bonds shall not be dependent on- nor 
be affected by The Validity -or regu-
larity of any proceedings relating to 
effecting the City Halt Protect, or . 
any part thereof, Or to the comple-
tion of the City -Hall -Protect. The 
Purchaser of the bonds, anY OS-
sedate thereof, and any subsequent 
holder -of any bond shall In no man-
ner be responsible for the application 
or disposal by the CltVar by any of 
Its officers, agents and employees of 
the moneys derived from the sale of 
the bonds or of - any other moneys 
!herein designated. 
I Section 13. Pursuant to NRS 
150.596, the, interest and principal 1 
telling due on the bonds On. arid  
;before the first day of Septeinber, 
1971, shall be pad out of the general 
fund of the City or out of any otheii -! . 
;funds that may be available for midi/ 
!purpose; -  and for the purpose of 
(repaying any moneys SO paid,' from I 
any such fund or funds and,  for the 
!Purl:lose 'of creating, funds for the 
;Pcivment of the bonds and the in-1 
:terest 'thereon, there are -  hereby` 
•created special accounts designated 

'respectivel0 -as the "City Of' Las[ 
Vegas, ,Nevada, General Obligation
Ci Hall Bonds, Series January. 1/, 

,  

... 	.. 	_. 	. 	, 

.19701PitiialacirFünd" —(lierilii-W--:  
,!times  designaed as the "Principal 
i•Fund") and as the "City of LoSI 
Vegas; Nevada, General Obligation! 
City Hall Bonds, Series January 11, 1: 
1970, Interest Fund" (herein some-
times designated' as the "Interest 
IFund"), and pursuant to NRS 350.592 
and 350494 there Shall be levied 'In 
the calendar year 1970, if It is prac-
;ticable to. do so after the' City has 
;contracted to sell the - bonds. -  to the 
tPurchaser, and. in, any event 'in. the; 
lcalendar year 1971 -  and annually
'thereafter until all Of the principal 'ofi 
and interest on the bonds shall have 
been fully paid, satisfied and -dis-': 
1charged, a tax on all property, both' 
?real and personal, . sublect to taxa- 
•tion within' the boundaries of the 
'City, Including the net proceeds of 
mines, fully sufficient to -reimburse 

. 
 

such fund or fends for Stich' -Install-
ments. of Interest • and principal and 

". to pay the Interest on and principal 
of the bonds at the some become 
due, without regard to can statutory 
-or Charter tax- limitations now or 

• hereafter existing, and . after there. 
are made. due allowances for proba-
ble delinquencies. In :the Preparation 
of the annual .budget or approprics-
tart resolution or ordinance for .the 
;City, the Board shall • fIrst make 
Procter .nrovIsions through The levy of 
.dsuffIcient takes for the - payment of 
;the interest on' and the retirement of 
'the principal of the bonded. Indeb-
tedness of the City, Including but not 
limited to the bonds' of the series 
hereby.' authorized to be issued, sub-. 
.lect to the .limitation Imposed by 
;Section 2 of. Article 10 of the Consti-
tution of the State, and the amount 
of money -necessary for this purpose 

,shall be• a first charge against ati the 
lrevenues received by the City. 
1 Section 14. As provided In NRS 
1350.600, In any Year In which the 
'total taxes tailed against the proper-
ItY in the State by all -overlapping 
units within the boundaries. of the 
State may exceed the - limitation. of 
five cents on the dollar imposed by 
Section 2 of Article 10 of the Con-
stitution of, the State and It shall 

' become necessary by reason thereof 
to reduce The levies made by any 
and all Such units, the reductions so 
made shall be .in taxes 'levied by 
such Unit or units (including without 
limitation the City and' the State) for 
purposes other than the payment of 
their bonded indebtedness, including 
Interest thereon. The taxes levied for 
the -payment of such bonded Indeb-
tedness and the. Interest thereon shall 

talways enioy a. priority over taxes 
lievied by each such unit (including 1 I 
withaut limitation the City and' the 1 i 
State) for all other purposes where 1 
reduction is necessary in order to 
comply with- the limitation of Section/ 
'2 of Article 10 of the Constitation of 
the STATE. 
't Section 15. tisch taxes shall be 
levied and collected in the same 
manner and at the same time- as 
'other taxes are levied and ,collected, 
and the Proceeds thereof for the 
bonds' herein authorized shall be kept( 
by the Treasurer in the Princine 
'Hind and in the Interest f-und, 
Which shall be used for no other our-
Pose than the payment of prIncleal 
and interest,- respectively, as the ' 
same fail due. 
1 Section 16. Any sums becoming due 
on the bonds at any time when there 
are on hand from such tax levy or 
levies (and any other . available 
'moneys) Insufficient funds to OM/ the 
'same shall be aims:iffy • paid when 
due. from general funds on hand 
belonging to the City, reimbursement 
to be mode for such general funds In 
the amounts' so advanced when the 

Mims herein- provided for have,' been 
!collected, Pursuant to NRS 350.596. • 
t' Section 17. Nothing herein con-1 
;tamed stall be so 'construed, ho-j 
wever, as to prevent the City from 
applying any funds (other than 
taxes) that may be available for that 
Purpose to The payment of -such In-, 
terest or Principal as the same, re-
SPectively,. mature, including ,  without 
limitation the • payment of The bonds 
as Provided in Section 13 hereof and 
,elsewhere -herein, and upon such 
,Payments, the levy or levies herein 
;provided may thereupon to That ex-
tent be diminished, pursuant to NRS 

r--Seniiii-18Thi - accordance with' . 
-hIRS 350.592 through 350.600, -It shall . 
be the duty of the Board annually, ' 
at the time and In the manner '. 
provided -by law for levying other I 
-City taxes, if such action shall be 1 
necessary to effectuate the prowl-. I 
sionrof this ordinance, to ratify and j 
carry out the provisions 'hereof with , 

'reference to the levy and • call -eaten 
I of taxes; and the Board shall require 
the officers. of Clark County to levy; 
-extend and collect such - taxes In the 
'Manner. provided by law for The bur-
Pose of creating funds for the Pay-
inent of the-  principal of the bonds 
:Land the Interest thereon. Such taxes 
when caleated shall be, kept for and 
=lied only to the payment of the 
principal of and the interest -  on. The 
bonds as hereinbefore specified. • , 

1 Section 19. In. accordance with 
tNRS 350.602, there is hereby special- • 
llY appropriated the Proceeds of such - 
ltaxes ' to, the payment, of such oral- ' 
pima and Interest; and -  such. appro-
priations shall not be repealed nor 
the taxes Postponed or diminished 
I(except ant herein otherwise exareis-
ily provided) until the prInciPal of 
and interest on -Me .bonds have been 
!wholly paid. 
I Section 20. Moneys In any fund not 

Legal Notices 


