NOTICE TD PROPERTY OWNERS
) SSESSMENTS

IMPROVEMENTS IN. C)TY
" OF LAS VEGAS, NEVAD
PECIAL IMPROVI EMBNT
DISTRICT NO: Al
NOTICE 15 HEREBY GIV,:N to
the. owners ‘of property within the
special improvement district thot is
hereinofter: identified and ol} other
interested. persons that, by Ordi-
nance No. 357 of the City of Las
Vegas, Nevada (the “City" herein),
that was duly possed; adopted, op--
proved ond signed on the 15th day of
July, 1992, there were ‘levied and.
. assessed upon ond against the sever-"
"ol ossessable fots and parcels of_|
property that have-been,- ond will
continue to be, specially benefited by
the local improvements that- have”
_been constrycted ond installed with-.
in that certain area of the City that is:
-desionated and commonly.-known
.and: referred to‘as “City of::Las
¢-Vegas, Nevada, Speciol Improve-
»ment District No. 411", such lots'and.
»parcels being‘more specifically. de-.
:scribed in the assessment roll that is*
| designated in suid Ordinance as°As+"
. sessment Roll No.:1992-), thelr pro-
- portionate shares-of the totat cost:
" and expense of constructing nnd in-
“stalling such improvements, - -
Such assessments sholl be due and
payable- at the Office of -the; City
Treosurer ‘of. the City (the'.“City
Treosyrer herein) on or before the
20th day of August, 1992, being thirty
{30) davs after-the effective date of
*said Ordinance, I.E., the day follow-'
ing the.date of its second and final.
publication, without interest’ and:
without demand; provided, however,
that ol) or ony port of ony of such
assessments may, ot the election of
the owner of the lot or- parcel of
property upon which such assess-
ment was levied, be paid in install
ments, with Interest. as is hereinaf-
ter- provided. The failure of the
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owner of; or of any ofher person who
is interested in, any such lot or :
parcel o pay in full the amqunt of the '
assessment thereogainst within such
thirty (30) day period shall be con-
clusively considered and heid to be
. anelection on the part of all of the-
persons who ore interested in such.
lot or parcel, whether such owner.or
any of such other persons be under
disability or otherwise, 10 pay in such
instaliments the amount of the as-
: sessment against suchi lot or parcel
+ or, in the event thot o partial pay-
! ment hos been made thereon within
such thirty - (30) day - period, .- the
omountthereof thot is then unpaid.
In the case of an election to pay such

in the
omount Shereof or the then unpold
| amount thereof, os the case may be,
shol) be poyoble ot the Office of the
City Treasurer in twenty (20) sub-
-stantially equal semiannyal “install-
ments of principal until such assess-
.ment is paid in full, with interest in
oll case on the unpaid ond deferred
instaliments of principal, .from. the
1st doy of July, 1992, L.E., the day
following date of the second ‘and final

publication: of said Ordinance, at a

-(9.17%) per annum, bolh the princi-
pol of and the inferest on such install-
-ments being pavableaf the Office of
‘the City Treasurer on the 21st days of
, Jonuary and July in each year, com-
‘mencing on the 21st day of January
1993.. The faiture o pay any install-
‘ment, whether of principal or of
interest, when the same is due shall,
IPSO FACTO. cause the whole of the
unpaid principal o become due and
“payoble immediotely, at the-City’s
option,”and the exercise of such
option'shall be indicated by the com-
mencement of foreclosure proceed-
“ings by the City odainst the lof or
' parcel of property with respect to
which such .delinquency exists, ei-
ther by means of a-public-sate or
through the institution of o foreclo-
sure action that is brought in the
-ngme of the City.-The whole amount
of the unpaid principal and the infer-
est-that has accrued thereon, shaff,,
offer . such -delinquency, whether
such option Is or is not-exercised,
bear a penalty at the rate of two
percent (2%) per month until the day
of the foreclosure sale or until the

paid, bul, at any fime prior to the day
of such sale; the owner of such ot or
parcel moy ‘poy the aggregate
omount of olt of the delinavent in-
staliments that originally become
due ‘on or-before the date of such
payment,_fegether with all of -the
accrued interest-and all of the ac-

:thereupon be restored to the right
 thereafter to pay the unpaid princi-
pal in‘instoliments in the same man-
ner asif-such default had ngt been
suffered. The-gwner of anyfot or
parcel:of propgrly, tie instaliments
sor ‘payments’ with-Tespect to which
are not then ir defoult, may, at any *
time; poy the whole amount; or any
“annual. instaliment, . of ; the* unpaid
principal, with.the interest that will:
.accrue-fhereon, fo the next.inferest
us 7o -prepayment,;
¢ premiym, which’shall not exceed' bv
. more than: three -percent (3%) th

nty_ Bonds “that::is m

“installment,or installments of princi-.
pat thatsis or: are so;prepoid:i.- -

; whole amount of the unpoid princi-
pal,- plus fhe accrued inferest, is

crued pendlties thereon, and shall |

F The omounts that ore sssessed 68
uforesold shall conshitute @ lien upon
[{ the ‘respective Yofs ond parcels

sessed the s
. tm the elfective dule of said OrdI-
e, which lien shall be co-equal
wnn lhe \len of other toxes ond prior
Lond superior 'to oll other liens,
4 claims, encumbrances ond titles.
1. The sole of any such ot or porce! for
mencrul or other toxes sholl not re-
fleve such lot or parcel from such
 pssessment or the lien horefor,
Eoch such amount sholl continue to
mnslltute o lien vpon the lot or
- parcel of property against which lhe
| sorne Is ossessed until such omoynt
s pakd in full (including olt of the
principol, the Inlerest thereon ond
onv penalty and coltection cost with

espect thereto).
DATED 1h|s 2ls! day of July, 1992."
KATHLEEN M. TIGHE, Cllv Clerk
PUB: July 21,78, 1¥72
| bos Veons Review-Journol -
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STATE OF NEVADA)
COUNTY OF CLARK) SS:

TERINA L CHAPLIN
sworn, deposes and says:

, being first duly

That she/he is a legal clerk for the LAS VEGAS
REVIEW-JOURNAL and THE LAS VEGAS SUN, daily
newspapers regularly issued, published and circu-
lated in the City of Las Vegas, County of Clark, State
of Nevada, and that the advertisement, a true copy
of which is attached, was continuously published in
the LAS VEGAS REVIEW-JOURNAL or THE LAS
VEGAS SUN for a period of __TWO insertions
from the period of JULY 21, 1992
to JuLY 28, 1992 , on the following
days:

JULY 21,28.1992

Subscribed and sworn to before me this
day of

i ¥,

iy NOTARY PUBLIC
= m STATE OF NEVADA
Y County of Clark
" CHRISTY A. PIERCE
My A,v)pcm imant Exrrras May 14, 1895
mmd
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