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OTtC-E TO PROPERTY OWNERS
ASSESSMENTS FOR IM-

IROVEMENTS IN ' CITY OF .AS.
!EGA& ' NEVADA, SPECIAL IM-•

(

ROVEMENT DISTRICT NO. 1430

NOTICE' IS HEREBY GIVEN to
he owners of property within the
inecial improvement district that is
iereinafter identified and all other
Interested persons that, by
nance No. 3825 of the -Cit y - of Las-
VegaS, Nevada (the "City" herein),
that was duly poised, -adopted, an-
t:loved and signed an the 20th day of

f.luti, 1994. there were -levied and
'assessed upon and against the sever-
at -assessable lots and parcels of

;Property that hove-been. and-wilt
lcontinue to be, specially benefited by
- the local improvement that has been •
;constructed and installed within that
;certain area of the City that is desig-
' noted and commonl y known and re-
tarred to as "City of Las Vegas, r
itrict Na. 1430", such lots arid parcels'
, Nevada, Special Improvement Dis . f
being More specifically described in
the assessment roll that is designat-
ed in said Ordinance as Assessment

j Roll No. 1994-6, their proportionate
; shares of the total cost and expense'
.of constructing and installing such
improvements. - • • _

,'• Sikh assessments shall be due and
I payable at the Office of the City
; Treasurer of the City Ithe "City
,Treasurer'f. herein) on or before the
25th day of August, 1994, being thirty
(30) days after the effective date of

1-

said Ordinance, I.E., the da y follow-
ing the date of its second and final
publication, without interest: and
without demand; provided, however,
that all or any Part of an y -of sects
assessinents may, at -the election of

ithe owner of. the lot or parcel. of -
'property -upon-which such .assess-
ment was levied, - be paid-in install-
ments, with interest, as is hereinaf-
ter provided. The failure of the
owner of, or of any other person who
Is interested 'in, any such lot Or
parCel to MY in full the amount of the
assessment thereogainst within such
thirty (30) day  Period shall be con-
iclusively considered and held to be
an election on the part.of all of the
Persons who are Interested in such
jlot or• porcel, whether such owner Or
iany of such other persons hounder a
-disability or otherwise, to Pay in such

'
installments the amount of the a&.
sessment against such lot or parcel
or, in the event that a Partial Pay-.
.mast has been made thereon within
such thirty J 130). day ' period, the
amount thereof that is then unpaid:-
In the case of an'elect ion to PC15, such.
assessment in installments, the
amount thereof or the then unpaid
'amount thereof, as the'cose may be,
shall be payable at the Office of the
City -Treasurer in twenty 1201 sub-
stantially equal semiannual Install-
ments of principal until such assess-
ment is paid in full, with Interest' in
all casean the unpaid'and-deferred
installments Of principal, ,from the
26th day of July , 1994. I.E., the day
following date of the second and that
publication of said Ordinance, at a

' rate or rates which shall not. exceed
SEVEN AND 221100THS PERCENT
(7.22%) per' annum, both the princi-,

ipol of and the interest on such install-.
masts being pa yable at-the Off ice'of

' the City Treasurer on the 26th da ys of
f. January and July in each year, COM..

mencing on the 26th da y of January.
1995. The failure to pay 'an y install-
ment, whether at- PrinciPol or Of
Interest, when the same is due shalt,
IPSO - FACTO, cause the whatnot the
unpaid Principal to become due and
payable immediately, at the City's1" ;; option, and -the exercise of such
option shall be indicated by the com-
mencementof foreclosure proceed-
logs by the City against the lot or
parcel of property with respect to
which such delinquency exists, ei-
ther by means of O public sale or
through the institution of a foreclo-
sure action that is -brou ght in the
name of the City . The whole amount
of the unpaid principal and the inter-

. est that has occrued.thereon shall;
commencing fifteen (IS) da ys after
the City Treasurer has given the

.notice of such delinquency that is
Provided tor in Section 5 of said
Ordinance No. 3825, whether or not
the option to accelerate the due dote
for the payment of the unpaid princi-
pal is exercised, bear a penalty at the
rote of two percent. (2%) per month
until the day of the foreclosure sate
or until the whole amount of the
unpaid principal, p lus the accrued
interest, is paid, but, at any time
Prior to the day of such sale, the
owner of such lot or parcel may pay
the aggregate amount of all of the
delinquent installments that origi-
nally became due:nn or before the
date of such payment, together with
all of the accrued interest and all of
the accrued penalties thereon. and

,shall thereupon be restored to the
right thereafter to pay the unpaid
Principal in installments in the same
manner as if such default hod not
been suffered. The owner of any lot
or parcel of properl y, the install-
ments or payments with respect to
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which (remit Min in default, may, at
ony time, Pay the whole amount-or
any annual installment, of the unpaid
principal, with the interest that wilt
accrue thereon lathe next-interest
payment .date Plus -a prepayment
premium, which shall not exceed by-.
more than 'three percent  (3%) the
Index of Twenty Bonds that is in:

; effect at the time that Such Prepay-,
mast is made, as a percentage of the

f: installment or installments of princi-
pal that is or- are so prepaid.. .

The aniounts Mat are assessed as
aforesaid shall constitute a lien Upon ;
the respective lots and -parcels at
property against which they are as.
sessed from 'the '26th dep ot July.
1994, the effective date of said Ordi-
nance, which lien shall be co-equal
wilts the lien of other taxes and prior
and superior to 'all- other liens,'
claims, encumbrances 'and titles.
-The sole stony suth lot or parcel for
general or other. taxes shaft not re-
lieve such 'lot or parcel from such.
assessment or the lien therefor.
Each such amount shall continue to
constitute a -lien upon the lot or
Parcel of property agoinst.which the
same is assessed until such omount
is paid in full I including all of the
principal, the interest thereon and
any penalty and collection cast with
respect thereto).
DATED this 26th day of July', .199,4.
KATHLEEN M. TIGHE, 	 '
City Clerk -	 .
PUB: July 26, August 2,9, 1994' •
Las Vegas Review-journal 
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