1 PROVEMENT. DISTRICT NO. 1409
| the owners.of property within the'

’| .interested g{suns that, by Ordi-
| nonce No

i property that. have been, ond will

4" or, in the event thot a portial-poy-

NOTICE TO-PROPERTY.OWNERS
OF ASSESSMENTS FOR- .IM-
‘PROVEMENTS IN CITY OF LAS
'VEGAS, NEVADA, SPECIAL M.

NOTICE IS‘HEREBY- GIVEN fo

special improvement district that is
hereinafter identified and alt other

4-of the City of Los
Vegos, Neveds (the “City” herein),
- thot was duly possed, odopted, ap-
proved and signed on the 20th day of -
July, 1994, there’ were levied ond
essessed upon ond against-the sever-
ol ossessable. lots and porcels of |

continue to be, speciolly benefited by

the local improvements that hove
been constructed and installed with-
in thot certain area of the City that is .
designoted ‘and commonly known
‘ond.reterred to as "“City of .Los
Vegas, Nevodo, Special Improve-.
ment District -No. 1409, such lots
and porcels being more specifically
 described in the ossessment roll that
is designated in soid Ordinonce as
Assessment Roll No. 1994-7, their
proportionate shares of the total cost
anc, expense of constructing ond in-
stalling - such improvements. -

.- Suchassessments shail be due and’
payabhe of the Office of the Cily
Treasurer .of the City. (the “City’
Treasurer” herein) on or before the
25th day of August, 1994, being thirty
. (30) doys after the effective date of
soid Ordinance,.1.E., the day follow-
ing the dale of. its second"and final
publication, .without interest -and
without demand; ‘provided, however, -
that alt or ony port of ony of such-
‘ossessments: may; o} the election of |
_the owner of -the lot or parcel of
~property upon which such gssess-

-ment wos levied, be paid in instoli-

“ments, with interest, as is hereingf-
fer provided, The failure of the -
owner of, or of any other person who
is interested in;. any such lot or
parcel to pay in fultthe omountof the |
assessment theretgainst within such
thirty {30) day period shall be con-"
clusively considered and held to be
.an etection on' the part of oll of the-
persons who are-interested in such
“tot or porcel; whether such owner or
- any of such other persons be under o
disability or otherwise, to poy in such
instoliments the. amount of the ‘os- .
"sessment agginst such*lo$ or parcel -

ment has been mode thereon. within
“such thirty (30) .day’ period, “the
amount thereof that'is then unpaid.
- Inthe case of on election fo pay Sl;'fih
in
amount thereof-or the then unpaid
. omount thereof, as the case may be,
“shall be'payable at the Office of the
City. Treasurer in ten_(10)-subston-
. tially equol semiannuol instaliments
| of prmcnpol until such assessment is
poid in full, ‘with interest in all case
‘on the unpaid and-deferred install-
- menis of principel, from the 26th day
-of July, 1994, L.E., the day following
dole of the second ond final publica-
+ tion of sgid Ordinance, at.o rote or.
r rates which shall not exceed SEVEN .
§ AND 2/100THS PERCENT (7.22%)
. - per annum, both the principal of and
‘the interest on such instaliments
" being_payable of the Office of the
' City Treasurer on the 26th days of |
Januory ond July in each vear, com-
1-mencind on the 26th doy of Janvary, .
(:1995, The failure fo pay any install- ;
"ment, whether “of principal or of |
“interest, when the same is due shall,
I ipso facto, cause the .whole of the’
1*unpaid principol fo become due and
; payable. immediotely, ot the City’s
1 option, ond -the exercise of .such
opfion shall be indicated by the com-
mencement of foreclosure proceed-
ings by the City against the lot-or
porcel of property with respeci to
which such delinquency exists, ei-
-ther by means of a public sole or
fhrough the institution of o forecto-
sure action that. is’ brought. in the
.name of the City. The whole.omount
of the unpaid principol and the inter-
-est that hos accrued thereon shall,’
commencing fifteen (15) days atter
«the_City Treasurer- has given the
notice of such delinguency that is
‘provided for in Section 5 of soid
_Ordinance No.: 3824, whether or not’
the option to occelerote the due date

pol is exercised, bear a penaliy of the
rate of two percent (2%) per month
until the doy of the foreclosure sale
or until the whole amount of the
unpoid ‘principal, plus the accrued
interest, is paid, but, at any time
)| prior to the doy of such sole, the
.{ owner of such lot or parcel may poy
.ihe oggregate amount of ol of the |

for the payment of the.unpoid princi- .

‘manner. s if such deiuult hod- not
- been suftered. The owner of any fot
or parcel of property, the-instoll-
ments or payments with respect to
which ore not then in default, may, ot -
- any fime; pay the-whole emount, or
ony annuol instaliment, of the unpoid”
principal, with the interest-that will
occrue thereon to-the next interest
' payment ‘dote plus o prepoyment
* premium, which shall not exceed by
_more thon three percent (3%) the
T index ,of Twenty Bonds that is in
. etfect ‘ot the time that'such prepay-
mentis made, 0 o percentoge of the
_installment or instaltments of princi-
"pol that is or are so prepaid. - -
The omounts that are assessed as
oloresoldshun constifute a lien upon
- the respective lots and parcels of

from the 26th day of July,
* 1994, the effective date of said Ordi-
- nonce, which lien shall be co-equol

and superior to ali other liens,
‘cloims, .encumbronces and” titles.
The sale of any such lot or parcel for

1| generat or other taxes sholl not re-

lieve such.lof or parcel from such

Each such amount shall continve fo
constitute a-lien upon the iot or
parcel of properly against which the
same is ussessed unti)-such amount

definquent instoliments that’origi-
nally become due on or before the
dote of such payment, together with
all of the accrued interest and afl of
the accrued penalties thereon, and
-shol! thereupon be restored to the -
right thereafler to poy the unpaid |

is poid in full (including ol of the

principal, ‘the .interest thereon ond

uny penally and collection ccsi vmh
spect thereto)..

DATED this 26th doy of Julv, 1994

KATHLEEN M. TIGHE, City Clark

PUB July 26, August 2.9, 1994 -
Las Vegos Review-Journgl

* principal in in the same |

- property ogainst which they are os-.

~with the tien of other loxes and prior
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ossessment or the..tien therefor.
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. CLIPPING HERE

STATE OF NEVADA)

COUNTY OF CLARK) SS:
ANDREA_DAVIS

sworn, deposes and says:

being first duly

! That she/he is a legal clerk for the LAS V

E REVIEW-JOURNAL and THE LAS VEGAS SU&IGAs
: daily newspapers regularly issued, published and
circulated in the City of Las Vegas, County of

f Clark, State of Nevada, and that the

| advertisement, a true copy of which is attached,

1 was continuously published in the LAS VEGAS
REVIEW-JOURNAL or THE LAS VEGAS SUN for a

period of THREE insertions
from the period of JULY 26,1994

to AUGUST 9,1994 ,» on the following
days:

JULY 26,1994

AUGUST 2,9,1994

A A K_\ /
Signed \K\\f\‘/\@%)ﬂ,ﬂ&v}f@lr\<

Subscribed and sworn to

of

ore me thi

19#@V
A&MZ?47/€éﬁkJ

Notary Public
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