
RESOLUTION  NO.  R-40-2026

RESOLUTION  APPROVING  THE  COOPERATIVE  GRANT  AGREEAIENT
BET}VEEN  THE  CITXa  OF  LAS  VEGAS  AaND  CITY  P,!tRKW'AY  V,  INC.  AND

PROVIDING  FOR  OTHER  MATTERS  PROPERLY  RELATED  THERETO

WHEREAS,  tlie City  of  Las  Vegas,  a municipal  corpoi'ation  of  the State  o

Nevada  ("City").  works  to provide  econon'iic  development  to certain  new  and existing  busii'i

within tlie city of Las Vegas, Nevada w!iic)i will create employment olipoitunities and be o

srtbstantial  bei'iefit  to t)ie inliabitants  of  tl'ie City;  and

WHEREAS,  City  Parkway  V, Inc.,  a Nevada  i'ionprofit  corporation  ("CPV"),  is

nonprofit  organization  in tlie  State  of  Nevada  wliicl'i  works  to in'iprove  economic  developmen

and redevelopment,  including  the revitalization  of  low-income  communities,  witliin  the city  o

Las  Vegas,  Nevada;  aitd

WHEREAS,  pursuant  to NRS  268.028,  the City  t'nay provide  a gi'ant  to CPV,  as

charitable  nonprofit  organization,  wlien  suc)'i gi'ant  provides  for  tlie  improvement  of  economi

development  and redevelopment,  including  tlie  revitalization  of  low-income  comi'nunities,  wi

tlie  city  of  Las Vegas,  Nevada:  and

WHEREAS,  tlie  City  desires  to enter  into  the Cooperative  Grant  Agreeinent  wi

CPV,  the fori'n  of  whicli  lias been  filed  witli  tlie  City  Clerk,  whicli  will  provide  grant  fiinds  in th

amorint  not to  exceed  Fifteen  Million  Tl'iree  Hundred  Foity-One  Tliousand  Four  Hun

Twenty  Dollars  ($15,341,420)  (the  "Grant  Funds")  subject  to the conditions  and  other  limitatio

as set  foitb  in  tlie  Cooperative  Grant  Agi'eement,  specifically  for  the  development  an

constniction  of  tlie  Recuperative  Care  project  located  in a low-incon'ie  community  in the city  o

Las  Vegas,  Nevada.



RESOLVED,  that the  City  Corincil  of the  City  does  hereby  approve  th

Cooperative  Grant  Agreement  between  the City  and  CPV  which  will  provide  the Grant  Funds  '

the amount  not  to exceed  Fifteen  Million  Three  Hundred  Foity-One  Thorisand  Forir  Hun

Twenty  Dollars  ($15,341,420)  for  the purposes  of  tl'ie development  and construction  of  th

Recuperative  Care  project.

RESOLVED  FURTHER,  that  the purpose  of  providing  these  Grant  Funds

been  set forth  above  pursuant  to NRS  268.028;  and

RESOLVED  FURTHER,  that the  conditions  and other  limitations  on  th

expenditure  of  these  Grant  Funds  are set forth  in the Cooperative  Grant  Agreement.

THE  FOREGOING  RESOLUTION  was  passed,  adopted  and  approved  this  l""
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