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Redevelopment Agency Agenda
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City of Las Vegas Internet Address: www.lasvegasnevada.gov

February 18, 2026
8:30 AM

Items listed on the agenda may be taken out of the order presented; two or more agenda items for consideration
may be combined; and any item on the agenda may be removed or related discussion may be delayed at any
time. Backup material for this agenda may be obtained from LuAnn D. Holmes, City Clerk, at the City Clerk’s
Office at 495 South Main Street, 2nd Floor or on the City’s webpage at www.lasvegasnevada.gov.

The Mayor and City Council welcome your attendance, public comment related to the items on the agenda
and citizen participation on items under the jurisdiction of the City Council at this meeting. If you wish to
speak, we respectfully ask you to complete and submit a speaker card to the City Clerk. Cards are available
online, in the Clerk’s Office or at the front of the Chambers as you enter.

These proceedings are being video recorded and can be viewed live on city of Las Vegas TV on COX Cable
Channel 2. You can also watch the meeting live online, and access other city content, by visiting
lasvegasnevada.gov/connect. The proceedings will be rebroadcast on city of Las Vegas TV the Wednesday
of the meeting at 8:00 PM, and also on Friday at 4:00 AM, Saturday at 7:00 PM, Sunday at 7:00 AM and the
following Monday at 5:00 PM.

Note: Cellular phones are to be turned off during the Redevelopment Agency Meeting.

AGENDA

1. Call to Order

2. Announcement Regarding: Compliance with Open Meeting Law

3. Public comment during this portion of the Agenda must be limited to matters on the Agenda for action. If you

wish to be heard, come to the podium and give your name for the record. The amount of discussion, as well as
the amount of time any single speaker is allowed, may be limited.

4, For possible action to approve the Final Minutes by reference of the Regular Redevelopment Agency Meeting of
January 21, 2026

CONSENT AGENDA
Matters listed on the Consent Agenda are considered to be routine and have been recommended for approval
by the Submitting Departments. All items on the Consent Agenda may be approved in a single motion.
However, if an Agency Member so requests, any consent item may be moved to the discussion portion of the
agenda and other action, including postponement or denial of the item, may take place.
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For possible action to approve a Cooperative Interlocal Agreement between the City of Las Vegas
Redevelopment Agency (the “Agency”) and the City of Las Vegas (the “City”) regarding a loan from the City to
the Agency in an amount Not-to-Exceed $10,000,000 for the purpose of reimbursing the Agency for costs
incurred to acquire, improve, equip, operate and maintain building projects (General Fund and Debt Service
Fund) [NOTE: This item is related to Redevelopment Agency ltem 6 (RA-6-2026) and Council Items 11 and 23
(R-10-2026)]

RA-6-2026 - For possible action to approve a Resolution regarding a Cooperative Interlocal Agreement between
the City of Las Vegas Redevelopment Agency (the “Agency”) and the City of Las Vegas (the “City”) concerning a
loan from the City to the Agency in an amount Not-to-Exceed $10,000,000 for the purpose of reimbursing the
Agency for costs incurred to acquire, improve, equip, operate and maintain building projects (General Fund and
Debt Service Fund) [NOTE: This item is related to Redevelopment Agency Item 5 and Council Iltems 11 and 23
(R-10-2026)]

CITIZENS PARTICIPATION
7.

Citizens Participation: Public comment during this portion of the agenda must be limited to matters within the
jurisdiction of the Redevelopment Agency. No subject may be acted upon by the Redevelopment Agency unless
that subject is on the agenda and is scheduled for action. If you wish to be heard, come to the podium and give
your name for the record. The amount of discussion on any single subject, as well as the amount of time any
single speaker is allowed, may be limited.

Facilities are provided throughout City Hall for the convenience of persons with disabilities. Reasonable efforts will be
made to assist and accommodate persons with disabilities or impairments. If you need an accommodation to attend and
participate in this meeting, please call the City Clerk’s office at 702-229-6311 and advise of your need at least 48 hours
in advance of the meeting. Dial 7-1-1 for Relay Nevada.

kkkkkkkkhkkhkhkkhkhkkkkkk

THIS MEETING HAS BEEN PROPERLY NOTICED AND POSTED AT THE FOLLOWING LOCATIONS
IN ACCORDANCE WITH THE NOTICING STANDARDS AS OUTLINED IN NRS 241.020:
The City of Las Vegas website — www.lasvegasnevada.gov

The Nevada Public Notice website — notice.nv.gov
City Hall, 495 South Main Street, 1st Floor
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AGENDA SUMMARY PAGE A _

genda Item No.:

Redevelopment Agency 1
Meeting of: February 18, 2026

SUBJECT:
Call to Order
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AGENDA SUMMARY PAGE A _

genda Item No.:

Redevelopment Agency 2
Meeting of: February 18, 2026

SUBJECT:
Announcement Regarding: Compliance with Open Meeting Law

Redevelopment Agency - Page 4



AGENDA SUMMARY PAGE A _

genda Item No.:

Redevelopment Agency 3
Meeting of: February 18, 2026

SUBJECT:

Public comment during this portion of the Agenda must be limited to matters on the Agenda for
action. If you wish to be heard, come to the podium and give your name for the record. The
amount of discussion, as well as the amount of time any single speaker is allowed, may be
limited.
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AGENDA SUMMARY PAGE A _
genda Item No.:
Redevelopment Agency 4
Meeting of: February 18, 2026

DEPARTMENT: City Clerk DISCUSSION

DIRECTOR: LuAnn Holmes
SUBJECT:

For possible action to approve the Final Minutes by reference of the Regular Redevelopment
Agency Meeting of January 21, 2026
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AGENDA SUMMARY PAGE A _

genda Item No.:

Redevelopment Agency 5
Meeting of: February 18, 2026

DEPARTMENT: Finance CONSENT
DIRECTOR: Gayle Lloyd-Leakos

SUBJECT:

For possible action to approve a Cooperative Interlocal Agreement between the City of Las
Vegas Redevelopment Agency (the “Agency”) and the City of Las Vegas (the “City”) regarding a
loan from the City to the Agency in an amount Not-to-Exceed $10,000,000 for the purpose of
reimbursing the Agency for costs incurred to acquire, improve, equip, operate and maintain
building projects (General Fund and Debt Service Fund) [NOTE: This item is related to
Redevelopment Agency Item 6 (RA-6-2026) and Council ltems 11 and 23 (R-10-2026)]

FISCAL IMPACT:

Budget Funds Available

Amount: Not-to-Exceed $10,000,000

Funding Source: General Fund and Debt Service Fund
Dept./Division: Finance

PURPOSE/BACKGROUND:

Pursuant to NRS 277.0705 to NRS 277.0755 and NRS 277.180, the City of Las Vegas
Redevelopment Agency (the “Agency”) and the City of Las Vegas (the “City) are permitted to
enter into a cooperative agreement for borrowing money to finance a project. The Agency will
repay the City over a period of not more than 10 years.

RECOMMENDATION:
Approval

BACKUP DOCUMENTATION:
1. Cooperative Interlocal Agreement between City of Las Vegas and City of Las Vegas
Redevelopment Agency

Redevelopment Agency - Page 7



COOPERATIVE INTERLOCAL AGREEMENT BETWEEN
CITY OF LAS VEGAS AND CITY OF LAS VEGAS REDEVELOPMENT AGENCY

THIS INTERLOCAL AGREEMENT ("Agreement") is made and entered into this

day of 2026 (the "Effective Date"), by and between the City of Las Vegas
(the "City"). a city and political subdivision of the State of Nevada, and the City of Las Vegas
Redevelopment Agency (the "Agency"), a redevelopment agency and political subdivision of the
State of Nevada (hereinafter collectively referred to as the "Parties," and each, a "Party").

RECITALS

WHEREAS, the Agency is a public body corporate and politic, and has been duly
organized, established and authorized by the City to transact business and exercise its powers as a
redevelopment agency, all under and pursuant to the Nevada Community Redevelopment Law,
consisting of NRS 279.382 to 279.680, inclusive; and

WHEREAS, the Agency has contributed to the construction of a building project of the
City, including an offstreet parking garage (the "Project"); and

WHEREAS, the Agency and the City desire to enter into this Agreement to authorize a
loan (the "Loan") from the City to the Agency to reimburse the Agency for the costs of the Project
from monies received by the City from the proceeds of the City of Las Vegas, Nevada, General
Obligation (Limited Tax) Medium-Term Building Bonds, Series 2026E (Taxable) (the "Bonds").

NOW, THEREFORE, in consideration of the foregoing recitals, which are hereby
incorporated into this Agreement, the Parties agree as follows:

1. THE LOAN.

The City agrees to provide the Agency with the Loan in a principal amount not to
exceed $10,000,000 and a term of 10 years. Principal may be advanced by the City to the
Agency as of the date of this Agreement. The principal advanced under the Loan shall carry
an interest rate set forth in the Certificate of the Chief Financial Officer of the City in
connection with the Bonds equal to % per annum (calculated based on a year of 360
days and twelve (12) thirty (30) day months) from the date of the advance until the principal
advanced under this Agreement is paid in full.

2. PURPOSE.

The purpose of the Loan is to provide the Agency with funds to reimburse the Agency
for a portion of the costs of the Project. The Agency may not use proceeds from the Loan for
any other purpose without prior written consent of the City, as evidenced by the written consent
of'the City's Chief Financial Officer.

197497459v2
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3. LOAN PAYMENTS.

There is no security pledged by the Agency to the repayment of the Loan. The Agency
may but is not obligated to make semi-annual payments to the City on 1 and 1
commencing on 1, 202 until the earlier of (a) . 2036 (the "Maturity
Date"). or (b) the date when all principal advanced under the Loan and due and interest accrued
and due on the Loan (the "Loan Balance") has been repaid to the City. Payments made by the
Agency to the City shall be subject to annual appropriation.

4. TERM OF AGREEMENT

The term of this Agreement shall commence on the Effective Date and shall continue
until the Maturity Date or payment in full of the Loan Balance. Any Loan Balance outstanding,
including unpaid principal and interest accrued and owing under this Agreement, after the
Maturity Date shall be forgiven and no longer due.

5. ADDITIONAL OBLIGATIONS.
The Agency may incur additional obligations without restriction.
6. INTEREST ON AMOUNT OWING.

Should the Loan Balance become due and owing and remain unpaid for a period of ten
(10) days alter becoming due, the Party to whom the Loan Balance is owed is entitled to interest
at the rate set forth in Section 1 of this Agreement until the Loan Balance due and owing is
paid in full.

7. BINDING EFFECT OF AGREEMENT.

This Agreement shall inure to the benefit of and shall bind the successors and assigns
of the respective Parties, subject to the provisions of this Agreement regarding an assignment.

8. ASSIGNMENT.

None of the Parties shall assign any of the rights or delegate any of the duties of this
Agreement without the express written consent of the other Party.

9. TIME OF THE ESSENCE.

Time is of the essence concerning each and every term, covenant, condition and
provision of this Agreement.

10. NO ORAL MODIFICATIONS OR AMENDMENTS.

This Agreement may not be modified or amended except by an instrument in writing,
signed by duly authorized representatives of the Parties.

[}
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11. MERGER.

This Agreement constitutes the entire agreement between the Parties with respect to
the terms of the Loan and supersedes all prior and contemporaneous agreements or
understandings between the Parties hereto so relating to the Loan or the Project.

12. NOTICES.

Any notice or communication required or permitted to be given under this Agreement
(herein the "Notices") shall be in writing and shall be (i) personally delivered, (ii) overnight
delivery service, (iii) delivered by certified mail, return receipt requested, and deposited in the
U.S. Mail, postage prepaid, or (iv) delivered by electronic mail. All Notices shall be deemed
received upon actual receipt. Notices shall be directed to the Parties at their respective
addresses shown below, or such other address as either Party may, from time to time, specify
in writing to the other Party in the manner described above:

CITY: City of Las Vegas, Nevada
495 S. Main Street
Las Vegas, Nevada 89101
Attn: Chief Financial Oftficer

AGENCY:? City of Las Vegas Redevelopment Agency
495 S. Main Street
Las Vegas, Nevada 89101
Attn: Executive Director

13. NO WAIVER.

No waiver of any of the provisions of this Agreement shall be deemed, nor shall
constitute a waiver of any other provision hereof, whether or not similar, nor shall any waiver
constitute a continuing waiver. No waiver shall be binding unless executed in writing by the
Party making the waiver.

14. EXECUTION IN COUNTERPARTS.

This Agreement may be executed in multiple counterparts, each of which shall be
deemed to be an original.

15. ARTICLES AND SECTION HEADINGS.

The article and section headings appearing in this Agreement are inserted for the
purpose of convenience and ready reference. They do not purport to define, limit, or extend
the scope of intent of the language of the articles and sections to which they pertain.

(oS
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16. SEVERABILITY.

[f any provision, section, paragraph, sentence, clause or phrase of this Agreement is for
any reason held to be invalid, such invalidity shall not affect the validity of the remaining
portions of this Agreement.

[LEFT BLANK INTENTIONALLY AND SIGNATURES ON NEXT PAGE]
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IN WITNESS WHEREOF, the Parties have executed this Agreement as of the date first
above written.

CITY OF LAS VEGAS, NEVADA

By:

ATTEST:

By:

Dr. LuAnn D. Holmes, MMC, City Clerk

APPROVED AS TO FORM:

By: %‘/&v \}Q—\IZU

Deputy City Attorney Date

Gillian Block Segerblom
Deputy City Attorney

Date of Approval by City of Las Vegas City Council:

[LEFT BLANK INTENTIONALLY AND SIGNATURES CONTINUED ON NEXT PAGE]

N

197497459v2

Redevelopment Agency - Page 12



AGENDA SUMMARY PAGE A _

genda Item No.:

Redevelopment Agency 6
Meeting of: February 18, 2026

DEPARTMENT: Finance CONSENT
DIRECTOR: Gayle Lloyd-Leakos

SUBJECT:
RESOLUTONS:

RA-6-2026 - For possible action to approve a Resolution regarding a Cooperative Interlocal
Agreement between the City of Las Vegas Redevelopment Agency (the “Agency”) and the City
of Las Vegas (the “City”) concerning a loan from the City to the Agency in an amount Not-to-
Exceed $10,000,000 for the purpose of reimbursing the Agency for costs incurred to acquire,
improve, equip, operate and maintain building projects (General Fund and Debt Service Fund)
[NOTE: This item is related to Redevelopment Agency Item 5 and Council Iltems 11 and 23 (R-
10-2026)]

FISCAL IMPACT:

Budget Funds Available

Amount: Not-to-Exceed $10,000,000

Funding Source: General Fund and Debt Service Fund
Dept./Division: Finance

PURPOSE/BACKGROUND:

Pursuant to NRS 277.0705 to NRS 277.0755 and NRS 277.180, the City of Las Vegas
Redevelopment Agency (the “Agency”) and the City of Las Vegas (the “City) are permitted to
enter into a cooperative agreement for borrowing money to finance a project. The Agency will
repay the City over a period of not more than 10 years.

RECOMMENDATION:
Approval

BACKUP DOCUMENTATION:
1. Resolution No. RA-6-2026
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RESOLUTION NO. RA-6-2026

A RESOLUTION APPROVING THE EXECUTION AND
DELIVERY BY THE CITY OF LAS VEGAS
REDEVELOPMENT AGENCY OF A COOPERATIVE
INTERLOCAL AGREEMENT WITH CITY OF LAS VEGAS
TO FINANCE BUILDING PROJECTS; AND PROVIDING
OTHER DETAILS IN CONNECTION THEREWITH.

WHEREAS, the City of Las Vegas Redevelopment Agency (the "Agency"), is a
public body corporate and politic, and has been duly organized, established and authorized by the
City to transact business and exercise its powers as a redevelopment agency, all under and pursuant
to the Nevada Community Redevelopment Law, consisting of NRS 279.382 to 279.680, inclusive
(the "Agency Act"); and

WHEREAS, the Agency has contributed to the construction of a building project
of the City, including an offstreet parking garage (the "Project"); and

WHEREAS, City of Las Vegas, Nevada (the “City™) is a city and political
subdivision of the State of Nevada; and

WHEREAS, the Agency and the City desire to enter into a Cooperative Interlocal
Agreement (the "Agreement"), in substantially the form attached hereto as Exhibit A, to authorize
a loan from the City to the Agency from proceeds of the City of Las Vegas, Nevada, General
Obligation (Limited Tax) Medium-Term Building Bonds, Series 2026E (Taxable); and

WHEREAS, pursuant to the Agency Act and NRS 277.0705 to 277.0755, inclusive
(the "Cooperative Agreement Act"), the Board of the Agency is authorized to enter into the
Agreement to finance the Project; and

WHEREAS, pursuant to NRS 277.180, the Agreement shall not become effective
until the governing bodies of the City and the Agency ratify the Agreement by resolution; and

WHEREAS, the City Council of the City will consider the approval and ratification
of the Agreement pursuant to a resolution adopted on or before the effective date of the Agreement.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF THE CITY
OF LAS VEGAS REDEVELOPMENT AGENCY AS FOLLOWS:

Section 1. This resolution shall be known as the "2026 City of Las Vegas
Redevelopment Agency and City of Las Vegas Cooperative Interlocal Agreement Resolution."

Section 2. The execution and delivery of the Agreement by the Chair in
substantially the form attached hereto as Exhibit A is hereby authorized and ratified. The Chair of
the Board, as attested by the Secretary, is hereby authorized to execute and deliver the Agreement
in substantially the form attached hereto as Exhibit A with such changes and amendments as are
approved by such officer whose execution thereof shall be conclusive proof of such approval of
such changes and amendments.

Redevelopment Agency - Page 14
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Section 3. The Agency Act and the Cooperative Agreement Act provide that
the Agency may enter into an agreement with the City to finance the Project.

Section 4. The officers and employees of the Agency are hereby authorized and
directed, jointly and severally, to take all action that they deem necessary or advisable in order to
carry out, give effect to, and comply with the terms and intent of this Resolution and the Agreement
approved hereby.

Section 5. All action heretofore taken by the Agency and its officers and
employees toward the purposes of this Resolution is hereby ratified, approved and confirmed.

Section 6. All resolutions, or parts thereof, in conflict with this Resolution are
repealed to the extent of such inconsistency.

Section 7. This Resolution shall become effective and be in force immediately
upon its adoption.

[Remainder of Page Intentionally Left Blank]
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PASSED, ADOPTED, AND APPROVED at a meeting of the Board of the City
of Las Vegas Redevelopment Agency on , 2026.

Shelley Berkley, Chair
City of Las Vegas Redevelopment Agency

Attest:

Dr. LuAnn D. Holmes, MMC, Secretary
City of Las Vegas Redevelopment Agency

Approved As To Form:

Wi il

Gillian Block Segerblom, Deputy City Attorney
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EXHIBIT A
(Attach Cooperative Interlocal Agreement)
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AGENDA SUMMARY PAGE A _

genda Item No.:

Redevelopment Agency 7
Meeting of: February 18, 2026

SUBJECT:

Citizens Participation: Public comment during this portion of the agenda must be limited to
matters within the jurisdiction of the Redevelopment Agency. No subject may be acted upon by
the Redevelopment Agency unless that subject is on the agenda and is scheduled for action. If
you wish to be heard, come to the podium and give your name for the record. The amount of
discussion on any single subject, as well as the amount of time any single speaker is allowed,
may be limited.
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