
RESOLUTIONNO.  RA-31-2025

RESOLUTION  FINDING  THE  PROJECT  PROPOSED  BY  THE  MULTIFAI!IILY  RESmENTIAL

UNIT  IMPROVEMENT  PROGRAM  AGREEMENT  ("MFR-[TIP  AGREEMENT")  BETWEEN

THE  CITY  OF LAS  VEGAS  REDEVELOPMENT  AGENCY  ("AGENCY")  AND  MY  STAR

GROUP,  LLC.  ("OWNER")  TO  BE  IN  COMPLIANCE  WITH  AND  IN  F{JRTHERANCE  OF  THE

GOALS  AND  OBJECTIVES  OF  THE  REDEVELOPMENT  PLAN  AND  AUTHORIZING  THE

EXECUTION  OF  THE  MFR-UIP  AGREEMENT  BY  THE  AGENCY

WF-IEREAS,  the  Agency  adopted  on Marcli  5, 1986,  tliat  plan  of  redevelopment  entitled,  to-wit:  tlie

Redevelopment  Plan  for  tlie  Downtown  Las  Vegas  Redevelopment  Area  pursuant  to Ordinance  3218,  which

Redevelopment  Plan  has been  subsequently  ainended  on February  3, 1988,  by Ordinance  3339;  on April  11,

1992,  by Ordinance  363  7; on November  4, 1996,  by  Ordinance  4036;  on December  17,  2003,  by  Ordinance

5652;  on May  17, 2006,  by Ordinance  5830;  and on December  16, 2015,  by  Ordinance  6448  (the

"Redevelopment  Plan");  and

WHEREAS,  the Redevelopment  Plan  identifies  and designates  an area within  the  corporate

boundaries  of  the City  of  Las  Vegas  (the  "Redevelopment  Area")  as in need  of  redevelopment  in order  to

eliminate  tl'ie eiwiroiu'nental  deficiencies  and bliglit  existing  therein;  and

WHEREAS,  the Agency  approved  on  November  1, 2017  tlie  Multifamily  Residential  Unit

Improvement  Program  (the  "MFR-UIP")  in order  to provide  funding  to owners  of  i'nultifainily  residential

properties  located  within  the  Redevelopment  Area  for  the  purpose  of  making  improvements  to  the interior  of

tlie  units  of  such  multifamily  residential  properties;  and

WHEREAS,  tlie  Agency  approved  on Januaiy  3, 2018  the form  of  agreement  for  the Multifainily

Residential  Unit  Improvement  Program;  and

WHEREAS,  Owner  is the owner  of  tlie  real  property  located  at 1418  S. 3rd  Street,  Las  Vegas,  NV

89104  (the  "Property")  and  is undertaking  certain  interior  improvements  to the Propeity  in accordance  witli

the  MFR-UIP  Agreement;  and

WHEREAS,  tlie  Governing  Board  of  tlie  Agency  lias  considered  tlie  findings  tliat  tlie  developinent

of  said improveinents  to tlie Property  are of  benefit  to tlie Redevelopment  Area  and/or  the immediate

neighborhood  in which  the Propeity  is located;  and



WHEREAS,  the  Goveriiing  Body  of  the Agency  lias  considered  tl'ie findings  tliat  no otlier  reasonable

2 i'neans  of  financing  the improvements  to tlie  building,  facilities,  structures,  residences  or  other  improvements

3 on the  Property  are available;  and

4 WHEREAS,  the Governing  Body  of  tl'ie Agency  has determined  tliat  the MFR-UIP  Agreement

5 (attached  hereto  as Exhibit  A),  which  provides  for  the  contribution  of  funds  to Owner  for  making  physical,

6 interior  improvements  to the building(s)  on the Property,  all as more  fully  set forth  in the MFR-UIP

7 Agreement,  is in compliance  with  and  in furtherance  of  the  goals  and  objectives  of  the  Redevelopment  Plan;

8 and

9 NOW,  THEREFORE,  BE  IT  HEREBY  RESOLVED  by t)ie  Governing  Board  of  tlie  Agency  liereby

10 finds  and deteimines  that  the development  of  said  improvements  are of  benefit  to the Redevelopment  Area

ll and/or  the immediate  neigliborhood  in whicli  the  Redevelopment  Area  is located;  and

12 RESOLVED  FURTHER,  that  tlie  Goveriiing  Board  of  the  Agency  hereby  finds  and  deterinines  tliere

13 are no reasonable  ineans  of  financing  said  improvements  to tlie  Propeity,  and
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RESOLVED  FURTHER,  that  Governing  Board  of  the Agency  liereby  approves  the MFR-UIP

Agreement  and  determines  the  MFR-UIP  Agreement  to be in compliance  witli  and  in furtherance  of  the  goals

and  objectives  of  NRS  279  and  the  Redevelopment  Plan,  and  the  Chairperson  of  the  Governing  Board  of  the

Agency  is hereby  authorized  and  directed  to execute  the MFR-{JIP  Agreement  for  and on belialf  of  the

Agency,  and to execute  any and  all additional  documents  (including  any Attachments  to the MFR-UIP

Agreement)  and  to perform  any  additional  acts  necessary  to carry  out  the  intent  and  purpose  of  tl'ie MFR-UIP

Agreement.

THE FORF,GOING RESOLUTION and AGREEMENT was passed, adopted and approved this 2

, 2025.

ATTEST:

SECRETARY

CITY  OF VEGAS

REDEVE  P AGENCY

, Chair

AJ'PROVED  AS  TO  FORM

GiTianMock  Segerblom,

Deputy  City  Attorney

ll /lO lxs
Date

Resolution  No.  RA-  3{ - 2 0 lS

RDA  MFR{JIP  Agreement  - MV  Star  Group
RDA/CC MTG 2  2025
RDA  Item  # L  CC  Item#  3'C)

-3-



EXHIBIT  A

1-


