
RESOLUTIONNO.  R-70-2025

RF,SOLUTION  DECLARING  THE  CITY  OF  LAS  VEGAS'  INTENTION  TO  SELL  REAL

PROPERTY  AT  INTERNET  AUCTION

WHEREAS,  tlie  city  of  Las  Vegas  (tlie  "City")  desires  to sell  certain  real  propeity  owned  by tlie

City  as described  in tliis  Resolution  by auction  on an Internet  website;  and

WHEREAS,  pursuant  to Nevada  Revised  Statute  ("NRS")  268.062,  tlie  City  is required  to adopt  a

resolution  tliat  (i)  describes  tlie  real  propeity  to be sold  in sucli  a inanner  as to identify  it; (ii)  specifies  tlie

ininimui'n  sale  price  of  tlie  real  propeity  to be sold  and tlie  tern'is  under  wliicli  it is to be sold;  (iii)  fixes  a

tii'ne  for  a public  i'neeting  of  tlie  Las  Vegas  City  Council  at wliicl'i  Internet  auction  bids  will  be considered;

and

WHEREAS,  tlie  City  lias deterinined  tliat  tlie  proposed  sale of  tlie  real  property  owned  by tlie

City  described  below  in tlie  inanner  prescribed  for  tlie  sale  of  real  propeity  in NRS  268.062  is in tlie  best

interests  of  tlie  City.

NOW,  THEREFORE,  BE  IT  RESOLVED  BY  THE  LAS  VEGAS  CITY  CO{JNCIL  tliat  tlie

proposed  sale  of  tlie  real  propeity  owned  by tlie  City  described  below  in tlie  inanner  prescribed  for  tlie

sale  of  real  property  in NRS  268.062  is in tlie  best  interests  of  tlie  City;  and liereby  declares  its intent  to

potentially  sell  tlie  following  real  property  as follows:

1. REAL  PROPERTY

Tlie  real  property  to be sold  is approxiinately  O.22 acres,  located  on tlie  west  side  of  Soutli  Lainb

Blvd.  and  noitli  of  East  Wyoining  Avenue,  Las  Vegas,  Clark  County,  Nevada,  Assessols  Parcel  Nuinber

161-05-201-002  (tlie  "Propeity").  A full  legal  description  will  be provided  for  tlie  Propeity  upon  request.

2. AUCTION  PRICE

Tlie  ininii'num  bid  to purcliase  tl'ie Propeity  is TWENTY-SEVEN  THOUSAND  u.s. DOLLARS

and No/100  ($27,000).

3. INTERNET  AUCTION

Tlie  Propeity  will  be sold  by Internet  auction  at www.EfficientMarkets.com.  Tlie  bids  for  tlie

Propeity  will  only  be accepted  at www.EfficientMarkets.coin  and all  bidders  inust  confori'n  to tlie

requireinents  as detailed  at www.EfficientMarkets.coin  for  tlie  Internet  auction  of  tliis  Propeity.  No  bids

or offers  of  any  type  will  be accepted  directly  by tlie  City.  Tlie  Internet  auction  will  conunence  oi'i

November  12, 2025,  and  close  on November  19, 2025.  Tlie  City  and its employees  shall  not  be liable  for

failure  of  a coinputer,  laptop,  or  tablet  coinputer,  sinartplione,  or any  otlier  electronic  medium  or device,

including,  witliout  liinitation,  liardware,  software  or application,  computer  network,  or  Internet  website,

wliicli  prevents  a person  from  paiticipating  in tlie  auction.  Tlie  liigliest  bidder  is required  to deposit  FIVE

THOUSAND  U.S.  DOLLARS  and  No/100  ($5,000)  in earnest  money  no later  tlian  5:00  pm local  Las

Vegas  tiine  on Noveinber  21, 2025  (tlie  "Earnest  Money")  witli  First  Ainerican  Title  Insurance  Coinpany,

8311 W.  Sunset  Rd.,  Suite  100,  Las  Vegas,  Nevada  89113,  Attn:  Anastasia  Dion,  Sr. Escrow  Officer,

Email: adion@firstain.com, (702) 266-8980 (tlie "Escrow Agent"). Tlie accepted and liigliest bidder sl'iall
deposit  tlie  reinaining  balance  of  tlie  full  purcliase  price  for  tlie  Propeity  (subject  to adjusti'nent  in

connection  witli  prorations,  credits  and  cliarges)  into  escrow  prior  to Closing  (as defined  liei-ein).  T)'ie

Propeity  will  be sold  under  t)ie  following  terins  and conditions:

A.  Tlie  Property  will  be sold  for  casli.  Tlie  Earnest  Money  deposited  by  tlie  liigliest

ai'id accepted  bidder  is non-refundable  and will  be applied  towards  tlie  purcliase  price  at Closing.  Tlie
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purcliase  of  tlie  Propeity  sliall  not  be conditioned  on buyer  securing  financing,  obtaining  an appraisal,  or

obtaining  any  entitleinent  approvals.  No  separate  purcliase  and sale  agreeinent  sliall  be required.

B.  Tlie  Las  Vegas  City  Council  inay  reject  any  and all  bids  at any  tiirie  and

witlidraw  tlie  Property  for  sale in its sole  discretioi'i.

C.  Tlie  Propeity  is being  sold  "AS-IS,  WHERE-IS"  and  tlie  bidders  sliall  conduct

tlieir  own  independent  due  diligence  as to tlie  suitability  of  tlie  Propeity  for  tlie  bidder's  intended  use or

any  otlier  use. Tlie  City  i'nakes  no warranties  or representations  as to tlie  pliysical  condition  of  tlie

Propeity  or  tlie  existence  of  liazardous  materials  on, under,  or about  tlie  Propeity.  Tlie  City's  interest  in

tlie  Property  will  be coi'iveyed  by quitclaim  deed  and  sliall  be subject  to all  leases  and  otlier  agreeinei'its

pertaining  to tlie  Property.

D.  All  closing  and escrow  costs,  title  fees  (including  buyer's  and/or  lender's  title

insurance),  and  real  propeity  transfer  tax  will  be paid  by tlie  liigliest  and accepted  bidder  at Closing.  T)ie

City  will  not  pay  any  real  estate  or broker  cominissions  or fees  for  tlie  real  estate  transaction  conteinplated

liereunder.  Buyer  sliall  also  pay  all  publication  costs,  appraisal  costs,  Internet  auctions  fees,  buyels

premium,  ai'id otlier  costs  for  tlie  real  estate  transaction  conteinplated  liereunder.

4. ACCEPT  ANCE  OF  BIDS

Tlie  bids  will  be considered  at tlie  Deceinber  3, 2025  meeting  of  tlie  Las  Vegas  City  Council,

wliereby  tlie  City  Council  will  make  a final  acceptance  of  tlie  liigliest  bid  or reject  all  bids  and witlidraw

tlie  Propeity  for  sale pursuant  to NRS  268.062.4(c).  If  tlie  liigliest  bid is accepted,  tlie  City  Council  shall

adopt  a Resolution  of  Acceptance  tliat  autliorizes  and  directs  tlie  Mayor  to execute  a deed  and to deliver  it

upon  performance  and coinpliance  by  tlie  buyer  witli  all  tlie  terins  or conditions  of  tlie  purchase  and sale

wliicli  are to be perforined  concurrently  tlierewitli.  Tlie  Resolution  of  Acceptance  will  also  autliorize  and

direct  tlie  City's  Real  Estate  Manager  to execute  all  otlier  closing  and related  docuinents  for  the  real  estate

transaction.  Tlie  consumination  of  t)ie  transaction  conteinplated  liereby  (tlie  "Closing")  sliall  be lield  at tlie

offices  of  tlie  Escrow  Agent  on tlie  date  (tl'ie  "Closing  Date")  tliat  is on or  before  Decei'nber  11, 2025.  If

Buyer  fails  to consuinmate  tliis  sale  for  any  reason  by  tlie  Closing  Date,  tlien  tlie  City  may  terininate  tlie

sale  of  tlie  Propeity  in tlie  sole  discretion  of  tlie  City  Manager.

5. RATIFICATION

All  action  taken  previously  by  tlie  City  Council,  its officers  and  tlie  staff  of  tlie  City  directed

toward  tlie  actions  conteinplated  Iierein,  are liereby  ratified,  approved,  and confirined.

6. REPEALER

All  resolutions,  bylaws  and orders,  or parts  tliereof,  inconsistent  lierewitli  are liereby  repealed  to

tlie  extent  only  of  sucli  inconsistency.  Tliis  repealer  sliall  not  be construed  to revive  any  resolution,  bylaw

or order,  or part  liereof,  lieretofore  repealed.

7. SEVERABILITY

If  any  section,  paragrapli,  clause  or provision  of  tliis  Resolution  sliall  for  any  reason  be lield  to be

iiwalid  or unenforceable,  tlie  invalidity  or unenforceability  of  SLICII section,  paragrapli,  clause  or provision

sliall  not  affect  any  of  tlie  remaining  provisions  of  tliis  Resolution.

8. EFFECTIVE  DATE

Tliis Resolution sliall be effective and sl'iall be in force iminediately  LIPOII its adoption.

9. EXECUTION

Upon  adoption  of  tliis  Resolution  by  tlie  City  Council,  it sliall  be signed  by  the Mayor  and
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attested  to by tlie  City  Clerk.

10. POSTING  AND  PUBLISHING

Copies  of  tliis  Resolution  sliall  be posted  in tliree  public  places  in tlie  City,  as follows:

1.  Las  Vegas  City  Hall

495 S. Main  Street

Las  Vegas,  NV  89101

2.  Las  Vegas  Municipal  Court

100  E. Clark  Avenue

Las  Vegas,  NV  89101

3. Clark  Cocinty  Governinent  Center

500  Soutli  Grand  Central  Parkway

Las  Vegas,  NV  89106

Tl'iis  Resolution  sl'iall  also  be publislied  at least  once  a week  for  tliree  (3)  successive  weeks  before

tlie  Internet  auction,  in tlie  Las  Vegas  Review  Journal.

PASSED.  ADOPTED  AND  APPROVED  BY  THE  MEMBERS  OF  THE  LAS  VEGAS  CITY

Attest:

City  Clerk

CITY  VEGAS

Slielley  B  6y,  yor

Approved  as to FOI,I:  Dimitri P. Dalams
Deputy  C§Attorney

Deputy  City  Attorney ate
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