
RF,SOLUTIONNO.  R-45-2025

2 A RF,SOLUTION  OF  T'HE  I,AS  VEGAS  CITY  COUNCIL  PURSUANT  TO  NRS  268.058  TO  ENTER

INTO  A DISPOSITION  AND  DEVELOPMENT  AGRE.EMENT  TO  SELL  TWO  PARCELS  OF  LAND

3 TO  OIKOS  DEVELOPMENT  NEV  ADA,  A 501(C)(3)  NON-PROIIIT  CORPORATION  TO  PROVIDE

TWENT'}  -TWO  UNITS  OF  AFFORDABLE  RENT  AL  HOUSING

4

5 WHFREAS,  tlie  City  of  Las Vegas  (tlie  "City")  is tlie  fee siinple  owi'ier  of  a O.33 acre vacant  real

6 prt.ipert);  site on tlie corner  of  West  Van Buren  and F Street  (APN  139-27-110-037)  and appi'oximately  O. l 8-

7 acre vacant  real propeity  site at 600 W. Van  Buren  (APN  139-27-il0-038)  located  in Las Vegas,  Clark

8 County,  Ne',ada  (collectively.  tlie  "Site"):  and

9 WHEREAS, oi"i Maxi 9, 2022,  tlie City issued tl'ie Historic  Westside  Vacai'it  Land Housii'ig

10 Develcipment  Groiip  ] Reqcie:,t for Proposal  ("RFP")  to induce  a rea)  estate developer  to propose  an

11 affordable  liousing  developinent  for  t)ie Site;  and

12 WHEREAS,  on June 20, 2022, Oikos Develolii'nent  Nevada ("Developer")  submitted its RFP

13 respoiise,  cnnsidereJ  by' the City  as its applicatioi'i  to purcliase  ilie Site for tlie purpose  of  deyeloping

14 ;itfciidahle  iiousing  on tlie Site pursuant  to NRS  268.058  (tlie  "Application");  and

15 Wl-IEREAS,  cin "eliteinber  6. 2022, Developer  was selected  by tlie City  to purcl-ia':e  tlie Site at fThii'

16 market  yalue  for  the construction  of  a twenty-two-unit  affordable  )iousing  developmei'it:  and

WHEREAS.  the appraised  value  of  tlie  Site is $119,000.00,  based tipon  an appraisal  dated May  15,

18 .'2025. attaclied  liereto  as Ex)'iibit  l; and

WHEREAS,  tlie  City  Council  will  sell  tlie Site to tlie Developer  at fair  iuarliet  value  pursuant  to tlie

20 conditions  and prcivisions  of  tlie  Disposition  and Developinent  Agi'eement  attaclied  liereto  as Ex)iibit  2 (tlie

21 i a'DU,o'i");  and

%'HEREAS,  )iui'stiant  to NRS  268.058(5),  tl'ie DDA  requii'es  tlie Deveio;-rer  or its assignce  to ti:;c tl'ie

23 Site to I=rovide afTcii'dable lioubing  for at least fitty  (50) years.

24 WHEREAS,  on April  16, 2025., tlie Deve)opei-  i-eceived  approval  of  its land use :ntitlen'iei'its  t'oi- tl'ie

25 Site, includii'ig  a Site Plan Revietv  124-0647-SDR1] fui' a 1iroprised four-storv,  22-tinit  inulti-fainily

26 residei'itial  tuiilding.



20

Bay,ed LlpUll  tliis  Resolution,  tl'ie Las  Vegas  City  Council  liereby  approves  tlie  sale of  tlie  Site



Tlie  Real Estate  Manager  is liereby  aritl'iorized  anti directed  to prepare  tlie necessary

docuinents  to facilitate  tlie  sale of  tlie  Site,  and tlie  City  Mai-iager  of  tlie  City  or  tlie  Real  Estate  Manager  is

liereby  aut)iorized  to execu"i:e  tlie  necessary  documents  to facilitate  tlie  sale.

PASSED, ADOPTED, AND APPROVED by tlie Las Vegas City Council tliis Iljj  day of

, 2025.

CITY  OF  L  GAS

!d}BY

L' EY  BE,  Y,  a'yor

ATTEST:

City  C'lerk

,-'yPPRCi

Deput>


