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A RESOLUTION OF THE LAS VEGAS CITY COUNCIL PURSUANT TO NRS 268.058 TO ENTER
INTO A DISPOSITION AND DEVELOPMENT AGREEMENT TO SELL TWO PARCELS OF LAND
TO OIKOS DEVELOPMENT NEVADA, A 501(C)(3) NON-PROFIT CORPORATION TO PROVIDE
TWENTY-TWO UNITS OF AFFORDABLE RENTAL HOUSING

WHEREAS, the City oi; Las Vegas (the “City”) is the fee simple owner of a 0.33 acre vacant real
property site on the corner of West Van Buren and F Street (APN 139-27-110-037) and approximately 0.18-
acre vacant real property site at 600 W. Van Buren (APN 139-27-110-038) located in Las Vegas, Clark
County, Nevada (collectively, the “Site”); and

WHEREAS, on May 9, 2022, the City issued the Historic Westside Vacant Land Housing
Development Group 1 Request for Proposal (“RFP”) to induce a real estate developer to propose an
affordable housing development for the Site; and

WHEREAS, on June 20, 2022, Oikos Development Nevada (“Developer”) submitted its RFP
response, considered by the City as its application to purchase the Site for the purpose of developing
aff‘ordaﬁble housing on the Site pursuant to NRS 268.058 (the “Application”); and

WHEREAS, on September 6, 2022, Developer was selected by the City to purchase the Site at fair
market value for the construction of a twenty-two-unit affordable housing development; and

WHEREAS, the appraised value of the Site is $119,000.00, based upon an appraisal dated May 15,
2025, attached hereto as Exhibit 1; and

WHEREAS, the City Council will sell the Site to the Developer at fair market value pursuant to the
conditions and provisions of the Disposition and Development Agreement attached hereto as Exhibit 2 (the
“IDA™); and

WHEREAS, pursuant to NRS 268.058(5), the DDA requires the Developer or its assignee 10 use the
Site to provide affordable housing for at least fifty (50) years.

WHEREAS, on April 16, 2025, the Developer received approval of its land use entitlements for the
Site, including a Site Plan Review |24-0647-SDR1] for a proposed four-story, 22-unit multi-family

residential building.
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WHEREAS, on July 16, 2025, the City of Las Vegas held a public hearing on the Application, which
was not fewer than 10 days but not more than 40 days after the notice of such public hearing was published,
mailed and posted in accordance with NRS 268.058(2).

NOW, THEREFORE, BE IT HEREBY RESOLVED that the Las Vegas City Council hereby finds
and determines that:

1. The Developer or its assignee will use the property to develop affordable housing, and the
DDA and its required restrictive covenant will require the Developer or its assignee to use the Site to provide
affordable housing for fifty (50) years;

2. If the Developer fails to use the property to provide. affordable housing pursuant to this
Resolution and the DDA, the Las Vegas City Council may take reasonable action to return the property to
use as affordable housing pursuant to the remedies available pursuant to NRS 268.05 8(5)(a) and (b), as and
provided by the DDA;

3. Based upon this Resolution, the Las Vegas City Council hereby approves the sale of the Site

io the Developer pursuant to the terms and conditions of the DDA.




4. The Real Estate Manager is hereby authorized and directed to prepare the necessary
documents to facilitate the saie of the Site, and the City Manager of the City or the Real Estate Manager is
hereby authorized to execute the necessary documents to facilitate the sale.

PASSED, ADOPTED, AND APPROVED by the Las Vegas City Council this /(,zﬂ‘ day of

T 17 o . 2025,

CITY OF LASIWVEGAS

ATTEST:

/fﬁl_oija

'DR L'YANN D. HO{.MES. MMC
City Clerk
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