
RESOLUTION  NO.  R-43-2025

RESOLUTION  FINDING  THAT  THE  PROPOSED  LEASE  OF  REAL  PROPERTY  TO  CITY

PARKWAY  V,  INC.  CONSISTING  OF  15,536  SQUARE  FEET  m  SYMPHONY  PARK  BUILDING

B LOCATED  AT  355  PROMENADE  PLACE  LAS  VEGAS,  NEV  ADA  89101  (APN:  139-33-610-033)

IS  IN  THE  BEST  INTEREST  OF  THE  PUBLIC

WHERF,AS, the  City  of  Las  Vegas  (tlie  "City")  owns  tliat  certain  parcel  of  real  propeity,  Assessor's

Parcel  Number  139-33-610-033,  i'nore  coi'ni'nonly  described  355 Proinenade  Place,  Las Vegas,  Nevada

89101,  on wliicli  tliere  is a building  comprised  of  38,883  square  feet  (tlie  "Propeity");  and

WHEREAS,  tlie  City  desires  to lease  approxii'nately  15,536  rentable  square  feet  of  vacai'it  space  at

the Property  (tlie  "Premises")  to CITY  PARKWAY  V, INC  (liereinafter  referred  to as "Tenant")  for  tl'ie

purposes  of  facilitating  economic  developinent  and  job  creatioi'i  within  tlie  City;  and

WHEREAS,  Nevada  Revised  Statute  ("NRS")  268.063  authorizes  the  City  to sell,  lease  or otlierwise

dispose  of  real  property  for  purposes  of  economic  development  without  first  offering  tlie  real  propeity  to tlie

public,  and  for  less than  fair  market  value  of  tlie  real  property,  ifthe  City:  (I)  obtains  an appraisal  or  appraisals

of  tlie  property  pursuant  to NRS  268.059;  and  (II)  adopts  a resolution  finding  tliat  it is in tlie  best  interests  of

the  public  to sell,  lease  or otlierwise  dispose  of  the property.

WHEREAS,  Tenant  lias  agreed  to lease  the  Premises  to Tenant,  subject  to tlie  terms  and  conditions

of  an Office  Lease  Agreement  (t)ie  "Lease")  i'iegotiated  between  the Tenant  and tlie  City,  whicli  Lease  is

attaclied  to tl'iis  Resolution  as Exhibit  "A";  and

WHEREAS,  tlie  appraised  fair  market  rent  of  tlie  Premises  was  obtained  by  an independent  appraisal

repoit  conducted  by Soutliwest  Propeity  Consultants  on June  9, 2025;  and

WHEREAS,  at the JLIIY 2, 2025 meeting of  tlie Las Vegas City Council, tlie City Council conducted

a public  liearing  pursuant  to Nevada  Revised  Statute  268.059  on tlie  fair  market  rent  of  the Preinises  and

establislied  the appraised  value;  and

WHEREAS,  tlie  proposed  Lease  of  tlie  Premises  to  Tenant  qualifies  under  NRS  268.063  for  purposes

of  econotnic  development  because  it will  establisli  new  cominercial  enterprises  witliin  t)ie City  and create

eiriployinent  for  tlie  local  cominunity;  and



1 WHEREAS,  tlie  City  l'ias determined  tl'iat  tlie  proposed  lease  of  tlie  Prei'nises  to tlie  Tenant  pursuant

2 to tlie  Lease  is for  tlie  purpose  of  economic  development  and  is in tlie  best  interests  of  tlie  Public;  and

3 NOW,  THEREFORE,  BASED  UPON  THE  FOREGOING,  THE  CITY  COUNCIL  HEREBY

4 FINDS  tl'iat  tlie  lease  of  tlie  Preinises  to  tlie  Tenant,  subject  to the  terms  and  conditions  of  tlie  Lease  negotiated

5 between  the parties,  without  offering  it to tlie  general  public  and  for  less tlian  fair  market  value,  is for  tlie

6 purpose  of  econoi'nic  developi'nent  and  is in tlie  best interests  of  the public;  and that  tlie  Lease  is liereby

7 approved.

8 THE  FOREGOrNG RESOLUTION  was PASSED,  ADOPTED  AND  OVED  THIS  Z no

gaayor"i  ,2025.

CITY  OF  LAS

BY

SI  i D "  , Mayor

Bmn Knudsen,  Mayor  Pm-Tem
13 ATTEST:

City  Clerk

APPROVED  AS  TO  FORM

Deputy  City  Attorney  ,  -'-  I

Sandra  D.  Turner

Deputy  City  Attorney

(.o-  y'lC-Z.a<-

Date

24 Resolution No, R-53-2025
Purcl'iase  and  Sale  Agreement

25 355  Promenade  Place
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