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RESOLUTION NO. R-42-2025

RESOLUTION FINDING THE SECOND AMENDMENT TO DISPOSITION AND DEVELOPMENT
AGREEMENT BETWEEN CITY PARKWAY V, INC. AND LAS VEGAS MUSEUM OF ART, INC.
CONCERNING CITY PARKWAY V, INC. PARTICIPATING AS A PROJECT PARTNER ON THE
PROJECT AND, AS SUCH, CONTRIBUTING UP TO TEN MILLION FIVE HUNDRED THOUSAND
AND 00/100 DOLLARS ($10,500,000.000 TOWARD CITY PARKWAY V, INC.S PRE-
CONSTRUCTIONS COSTS FOR THE PROJECT (AS DEFINED HEREIN) IS IN THE BEST
INTEREST OF THE PUBLIC

WHEREAS, City Parkway V, Inc. (“CPV”) and Las Vegas Museum of Art, Inc. (“LVMA”) previously
entered into a Disposition and Development Agreement dated September 4, 2024, as amended by a First
Amendment to Disposition and Development Agreement dated as of November 6, 2024 (as amended, the
“DDA”), whereby CPV agreed to sell and LVMA agreed to purchase certain land owned by CPV in Symphony
Park and commonly known as Parcels L-North and M-4 (the “Property”) for the development of an art museum,
as more particularly described in the DDA (the “Project”); and

WHEREAS, CPV and the LVMA desire to further amend the DDA pursuant to a SECOND
AMENDMENT TO DISPOSITION AND DEVELOPMENT AGREEMENT, which amendment is attached to
this Resolution as Exhibit A (the “Agreement”); and

WHEREAS, pursuant to the Agreement, CPV desires to be a “Project Partner” on the Project until the
closing of the sale of the Property to LVMA, for the purpose of contributing up to Ten Million Five Hundred
Thousand and 00/100 Dollars ($10,500,000.00) toward LVMA’s pre-construction costs for the Project, to the
extent the same are incurred or contracted prior to the closing of LVMA’s purchase or the Property. The pre-
construction costs may include any of the following costs: architecture/design, geotechnical, structural,
mechanical, security and environmental engineering fees; pre-construction services; site preparations; building
and plan check fees; site infrastructure/utility hook-up fees and offsite development costs; and

WHEREAS, participating as a Project Partner with LVMA and contributing toward the Project’s pre-
construction costs pursuant to the Agreement is for the purpose of economic development and is in the best
interests of the public because it will (i) support the Downtown Master Plan recommendation for amenities in

the downtown area in order to increase the number of persons living in the city’s urban core, (ii) support

businesses in the downtown area and will attract further business development necessary to improve economic




development, (iii) provide amenities for people who work in and visit Symphony Park and the downtown area,
(iv) provide 514 direct and 439 indirect and induced jobs, and (v) generate total new annual state and local taxes
estimated at $7,024,764.00.

NOW, THEREFORE, BE IT HEREBY RESOLVED by the City Council that CPV’s participation as a
Project Partner with LVMA and contributing funds for pre-construction costs pursuant to the Agreement is for

the purpose of economic development and is in the best interests of the general public for the above stated reasons
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PASSED, ADOPTED AND APPROVED THIS day of

ATTEST:

00coure PO

and the City Council hereby approves the Agreement.

LUARN D. BOLMES, MMC

City Clerk
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Sandra D. Tumer
Deputy City Attorney

Resolution No. R- 42. -2025
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Brian Knudsen, Mayor Pro-Tem
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EXHIBIT A

Second Amendment to Disposition and Development Agreement



