
RESOLUTI0'.I  NO.  R-16-2025

RESOLUTION  AUTHORIZING  A  TEMPORARY  INTERFUND  I,OAN  IN  THE

MAXIThiLTM  AMOUNT  OF  $136,000,000.00,  FROM  THE  CITY  OF  LAS  VF,GAS  SANIT  ATION

ENTERPRISE  FUND  TO  THE  C{TY  OF  LAS  VEGAS  LIABILITY  INSURANCE  AND

PROPERTY  DAMAGE  FUND,  AND  OTHER  MATTERS  PROPERLY  RELATED  THERETO.

WHEREAS,  CITY  OF LAS  VEGAS  (tlie  "City"),  and 180 LAND  CO LLC.  a Nevada  liinited

6 liabilitycoinpariy("180LandCo");FORESarARS,LTD.,aNevadaliinitedliabilitvcoinpany("ForeStars");

7 and SEVENTY  ACRES  LLC,  a Nevada  )imited  liability  coinpany  ("Seventy  Acres",  and  togetlier  witli  180

8 Land  Co and Fore  Stars,  "Seller")  entered  into  that  certain  agreeinent  dat.:d  Decen'iber  24,  2024  (referred  to

9 liereii'iastlie"Agreeinent"),respectingtlieacquisitionbytlieCityfromSellerofceitainrealpropertylocated

10  near  tlie  intersection  of  Cliarlestoi'i  Boulevard  and  Hualapai  Way  in Las  Vegas,  Nevada  (referred  to lierein  as

11 tlie  "Badlands  Property");  and

WHF.REAS, pursuant to tlie Agreement, LIPOII tlie Closii'ig of tlie transaction contei'ripiated tliei'ein,

13 tiie  City  wil!  owe  certain  monctary  ainounts  to the Seller;  and

Wl-{EREAS.  tlic  City's  Liability  !nsurance  and Propeny  Damage  Fund  lias limited  casli  i'esoiirces:

15 and

WHEREAS,  t)ie Liability  Irisurai'ice  and Propeity  Dainage  Fund  is seeking  a temporar,  intei'fund

17 loan in tlie total amount of LIP to One Hundred Tliirty-Six  Million  Dollars ($136,000,000) fi-oin tlie City':,

]8  Sanitation  Enterprise  Fund;  and

WHF.REAS,  pursuant  to NAC  354.290  and NRS  354.6118,  tlie  City  lias tlie  autliorit'y  to malie  a

2O teinporary  interfund  loan  from  t)ie  City's  Sai'iitation  Ei'iterprise  Fund  to tlie  City"s  liabiiity  (nsi.irance  and

2]  l)ropeiTh,'  Damage  Fund  (tlie  "I,oan");  and

Wl-4EREAS,  tlic  I,oan  is. by its terins,  to be repaid  in fuel witliin  a year:  and

23  W14E.REAS,  tlie  City  Council  lias deterinined  tliat  it is in tlie  best  interest  of  t'ie  City  to inakc  tlie

24 Loan. Lll) to a maxiinui-n  alllOLlrlt  of $136,000,000, bearing interest at a rate equivalent to wl'iat tiie loaned

25  funds  svoi.ild  )iave  otlierwise  eai'ned  in tlia  Sanitatioii  Enterprise  Fund  during  tl'ie borrowing  peried,  pursuant

26  to tlie  forin  of  tlie  Unsecured  Proinissory  Note  attaclied  liereto  as Exliibit  A (tlie  "Note"),  to assist  in fund;ng



] certain  potential  amoui'its  under  tlie  Agreement;  and

WHEREAS,  tlie  City  Council  lias deteri'nined  tlial:

1. A properly  noticed  pubiic  l"iearing  was  l'ield  on Marcli  5, 2025  in oi'der  to consider  tlie  Loai'i;

3 2.  A sufficient  amount  ef  inoney  is available  in tlie  Sanitation  E,i'iterprise  F und  for  tl'ie Loan  ai-id

tlie  inoney  is not  restricted  as to its use:

4 3.  Tlie  Loan  will  not  coinproinise  tlie  econoinic  siiability  of  the Sariitation  Enterprise  Fund:

4.  Tlie  tnoney  for  tlie  Loan  will  not  be obtained  froin  tlie  proceeds  froin  tlie  sale oi'a  bond;  aim

5 5. arl'ie Loan  is not  inade  from  a debt  service  fund  or froni  a fbnd  establislied  or inaintained  as

a fund  dedicateci  to the  payrnent  of  t:ionded  debt  and interest.

6

N(')'IV.  THEREFORE,  BASED  UPON  aI"HE FOR-t,GOING,  BE  IT RESOL,VED  BY  THE  CiTY

8 CO(lNClL  OF  THE  CITY  OF  LAS  VEGAS  that  based  upon  ilie  findings  ai'id determinations  set fortli  l"ierein.

(.J tlic  Loan  froin  tlie  Sanitatioii  Eriterprise  Fu'nd to tlie  Liability  I:istirance  and Property  Dai;'iage  Fiind  in 'il'ie

10 total  an-iotint  ol'up  to One  Hundred  Tliiity-Six  Million  Dollars  ($136,000,000)  is l'iereby  autl'iorized  pursuant

l l to ]ic  terins  of  tlie  Note.

BE {'!-' FURTI-IER  RESOI,VErC  tliat  tlie  City  sliall  file  a copy  rif  lliis  Resolnjieri  avvit!'i tlie Nevacia

13 l)cpailinent  of  Taxation

F3fE i-l- FIJI<l-}11E!(  RF)SQL,VI-ED  t!iat  tlie  City  agree.s  to i'iotify  t!'ie rs!evaJa  Depiutn'ieiit  nf  alaaxation

15 sslicri  tl'ie ;,oaii  11ElS beci'i  repaid  in full.
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UNSECURED  PRO'MISSORY  NOTE

Up  to $136,000,000.00 la'lThii I =:l- sr  , 2025

Las  Vegas,  Nevada

FOR  VALUE  RECEIVED,  tlie  CIT'Y  OF LAS  VEGAS,  a Nevada  i'nunicipal  corporation,  by and

tlirougli  its Liability  Insurance  and Propeity  Damage  Fund,  liaving  a principal  place  of  business  at 495

Soutli  Main  Street,  [,as Vegas,  Nevada  89]01  ("Maker"),  proi'nises  to pay  to tlie  CITY  OF  LAS  VEGAS,

a Nevada  inunicipa)  corporation,  by and tlirougli  its Sanitation  Enterprise  Fund  ("Payee"),  at its principal

place  of  business  at 495 Soutli  Main  Street,  Las  Vegas,  Nevada  89101,  or at sucli  otlier  place  as tlie  Payee

from  time  to tiine  may  designate  in writing,  a principal  SLIIII  of  up to One  Hundred  Tliiity-Six  Million  and

00/'100  Dollars  ($136,000.000.00)  (tlie  "Maxiinuin  Loan"  or "Maximuin  Indebtedness"),  subject  to tlie

Draws  (as defined  below)  set fortli  in tliis  Note,  in lawful  money  of  tlie  United  States  of  Ai'nerica.  payable

witli  interest  i:hereon,  in tl'ie inai'iner  specified  iii  tliis  Promissory  Note  (tlie  "Note").

1. NAC  354.290  and  NRS  354.6118.  Payee  lias  i'nade  a teinporary  interfui'id  loan  evidenced

by tliis  Note  pursuant  to,  ai'id in coinpliance  witli,  tlie  terins  of  NAC  354.290  and NRS  354.6118.

.I'.. Loan  Draws;  Maturity  Date:,  Amortization  Term.  Maker  inay,  but shall  liave  no

obligaion  to, boi-row  from  Payee  up to tlie  Maxiinum  tndebtedness.  Maker  inay  borrow  up to two  (2)

dravib  (eacli  a "Loaxi  Draw")  froin  tiie  Maxiinum  Indelitedness  on or before  July  1, 2026.  Maker  may

request  eacii  l,oan  Draw  by written  i'icitice  to Payee.  Tlie  inaturity  date  of  eacli  Loan  Draw  sliall  be oi'i or

before  tliree  )uii'idrea  and sixty-four  (364)  days  from  tlie  date  tliat  Payee  pays  sucli  Loan  Draw  ainount  to

%4aker (eacli  a "Maturity  Date"').  Tlie  entire  outstanding  principal  balance  of  eacli  Loan  Draw,  and all

iiiterebt  accrucd  tliereon,  sliall  be. due  and payable,  in full,  oi-i tlie  Maturity  Date  for  such  Loan  Draw.

3. Interest;  No  Prepaymen(  Penalty.

(a)  Tlie  outstanding  prin..:ipal  balance  of  a Lo;u'i  Draw  sliall  bear interest  at a rate

equistilent  to wli,it  llie  Loan  Draw  funds  woald  liave  otlierwise  earned  in tlie  Sanitation  Eiiterprise  Fund

aui-ing  tlie  borrowing  period.

(,b)  Maker  sliall  l'iave  tlie  riglit  at any  tiine  to prepav  all or any  part  of  the outstanding

principal  ba!ance  under  tliis  Note,  and ii-iterest  accrued  tliereon,  witiioul  penalty.

4 Non-Recourse.  In no evei-it  sliall  any  of  Maker's  direct  or indirect  directors,  officers,

partners,  inanagers.  rneinbers,  sliarelioldei's,  principals,  elected  officials,  or einployees,  liavs  aiiy  personal

liability  for  tlie  obligations  under  this  Note.

5. . It is tlie  intent  of  Maker  and  Payee  to comply  at all  tiines  sxith  applicable  ttsury

laws.  If  at any  tiine  sucl'i  laws  would  render  cisurious  ai'iy  amounts  called  for  under  tliis  Note.  tlien  it is

Payeeas  ai'id Maker's  express  imention  tliat  SLICII exsess  ainou:it  be uninediately  credited  on tlie  outstanding

principal  balance  of  tliis  Note  (or,  iftliis  Note  lias been  fully  paid,  refunded  promptly  by Payee  to Maker.

and Maker  sl'iall  accept  SLlCh refund).  and  tlie  provisions  liereof  be ii'i'iinediatc)y  deeined  to be reformed  and

tlie  ainouiits  thereafter  collectible  liereunder  reduced  to coinply  wit)i  tlie  tl'iei'i  applicable  laws. witl'iout  tlie
necessity  of  tlie  execution  of  any  fuilliei-  dcicuments,  but  SO aS to perinit  tlie  recovery  of  tlie  fullest  ainoui'it

otlierwise  called  for  liereui'ider.  Malyer  agrees,  liowever.  tliat  in deterinining  wlietlier  or not  any ii'iterest

payabie  under  tliis  Note  exceeds  tlie  liigl'iest  rate perinitted  by law,  any  non-principal  payment  (except
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paynic'iits  specifically  stated  in tliis  Note  to be "interest"),  including,  witliout  liinitation,  late  cliarges,  slial)

be deemed to the e:<tei'it  perinitted  by law,  :o  be an expense,  fee  or  preinium  ratlier  tlian  mteiest.

6 . Maker  represeiits  tliat  Maker  l'ias full  power,  autliority  and legal  riglit  to

execute,  deliver  and perform  its obligatioi-is  pursuant  to tl'iis  Note.

7. Governing  Law.  Tliis  Note  sliall  be governed  by and construed  io accordance  uiitli  tlie

laws of tl'ie State  of  N',vada  (excluding  clioice  of  law  rules  thei'eof)  and tlie  applicable  laws  of  tlie  United

States  of  Ainerica.

f%L'scel}aneous.

(a)  arliis Note  inay  iiot  be inodified,  amended,  waived,  exlem:led,  clianged,  discliarged

or ter:r',inated  orally  or by  any  act  or failure  to  act  on tlie  part  of  Maker  or  Payee,  but  only  by  aii agreernent

in writing  signed  by tl'ie paity  against  wlioin  enforcement  of  any modification,  ai'nendinei-it,  waiver,

extenston,  ciiange,  discl'iarge  or  lerinination  is souglit.

(b) Wliei'ievcr  used, tlie singu)ar  ni.imber  shall  include  tlie  plural,  tlie piural  tlie

singuiar,  and llie wiords  "Payee"  and "Maker"  sliall  include  tlieir  respective  successors.  assigns,  lieirs,

execitr..irs  and  admii'iistrators.

((:I) A deterinination t)iat allY provi.sion of this Note is unenforceable or invalid sliall
not affect tlie enforceability or validity of any otl'ier provision aiia t)ie deterinination tliat tlie aplilicaiion  cf
any l'irtwisi:in o)atiiis ?slotc to all5 peiaSOl'l (Th!- circuintitance is illegal or uncnforceablc sliali not."iffeat  ;lie
enl-nrceiibility or validity ofs=li  ):ii'ovisioii as it i'iiay apply '[0 otlier I:+ei'sons or circun-istarices.

(d')  Tlic  terins,  provisions,  coveiiants  ai'id ccii<iilioi'is  liereof  sl'iall lre biiiding  ripon

!Vlaker  ani'! t}ie  lieirs.  devisccs,  rcpresei-itatives,  succcssors  and assigi'is  of  Maker.

(e)  Payee  shall  not  liave  tlie  riglit  to sell,  trarisfer  or assigi'i  tliis  Note  or ai-iy  portion

tliercof  or  any  interest  tlierein  to any  persoi'i  or  for  any  reason,  and  any  purpoited  sale,  transfer  or  assigi'iinent

in violation  of  tlie  Foregoii'ig  proliibitioi'i  sliall  be void  and ui'ienforceable  against  Maker.
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(f)  Captions  and lieadings  in tliis  -Note  are  for  convenience  only  and sliall  be

disregarded  in construing  it.

(g)  -r ii'ne  is of  tlie  cssence  of  tliis  Note.

IN WITNESS  WHEREOF,  Maker  lias duly  executed  tliis  Note  on tlie  day  aiia  year  first  above

written.

ATTEST:

By:

e-o.nEs,!6tycierh
Al)[)ROVEj)  AS rO  FORM:

Dimitri  P. Dalacas

.i'7J]  ChiefDeputyCityAttorney

Deputy  City  Attorney  /Datd
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