
RESOLUTION  NO.  R-9-2025

RESOLUanON  FINDING  THAT  THE  PROPOSED  SALE  OF  REAL  PROPERTY  TO

LCLV  MED  LLC,  ASSESSOR'S  PARCEL  NUMBERS  139-32-704-002,  139-32-704-003,

139-32-704-004  LOC  ATED  AT  THE  SOUTHWEST  CORNER  OF  ALT  A DRIVE  AND  E AST  OF

SOUTH  TONOP  AH  DRIVE  IS IN  THE  BEST  INTERESTS  OF  THE  PUBLIC

WHEREAS,  tlie  City  of  Las Vegas  ("City")  owns  tlieceitaii'i  parcel  of  real  property  coinprised  of

approximately.70  aci'es  located  at tlie  Sotitliwest  coi'ner  of  Alta  Drive  and  Soutli  Tonopali  Way  (tlie

"Propeity");  and

WHEREAS,  tlie  City  desires  to sell  tlie  Pi-operty  to LCLV  MED  LLC,  a Delawai'e  lin'iited

liability  coinpany  ("LC  LV M ED LLC"'I  foi'  tlie purpose of  facilitating  econoinic  developmei'it  and job

creation  witliin  tlie  City:  and

WHEREAS,  LCLV  MED  LLC  will  construct  a pi'oject  containing  an apaitinent  briilding  of  i'iot

less tlian  5-stories  witli  5,000  squai'e  Feet of  ai'icillary  food  aiid  beverage  or retail  uses wliicli  are

secondary  to tlie  priinai'y  i'esidential  use to expand  tlie  City's  ecoi'ioinic  diversity  ai'id oppoitunities  far

einployineiit  for  tlie  citizei'is  of  tlie  City;  and

WHEREAS,  Nevada  Revised  Statute  ("NRS")  268.063  autlioi'izes  tlie  City  to sell,  lease  or

otliei'wise  dispose  of  propeity  foi'  pui'poses  of  ecoi'iomic  developinent,  witliout  ofFering  it to tlie  public,  if

tlie  City  Coui'icil  finds,  witli  tliis  Resoltition,  tliat  it is in tlie  best intei'ests  of  tlie  City  to do so; and

WHEREAS,  tlie  proposed  sale is For an amount  tliat  is less tlian  tlie liigliest  appraised  value  of  tlie

Pt'operty  and tlierefore  is for  an ainount  wliicli  is less tlian  faii'  inai'ket  value;  and

WHEREAS,  tlie  Propei'ty  l'ias not  beei'i first  ofFered  to tlie pub!ic  For sale;  and

WHEREAS,  tlie  proposed  sale  of  tlie  Propeity  to LCLV  MED  LLC  under  NRS  268.063  is a sale

of  i'eal propet'ty  for  pui'poses  of  econoinic  developinent  and  said  sale  will  Facilitate  tlie  establislunei'it  of

intilti-fainily  i'esidential  and cominercial  enterprises  witliin  tlie  City  and  pi'ovide  oppoitunities  for

einployinent  foi'  tlie  citizens  of  tlie  City;  and

WHEREAS,  tlie  developinent  of'  tlie  Propeity  wotild  result  ii'i  229  direct  jobs,  66 indirect  jobs  and

103 induced construction  jobs,  witli  a total  estiinated  econoinic  iinpact  of$91,914,165  Tlie  project  will

conti'ibtite  significantly  to tlie  potential  forjob  gi'owtli  and expansion  opportunities  witliin  tlie  City.

NOW,  THEREFORE,  BASED  UPON  THE  FOREGOING,  THE  CITY  COUNCIL  HEREBY

FINDS  tliat  tl'ie  sale  of  tlie  Pi'operty  to LC  LV  MED  LLC  witliout  offering  it to tlie  public  at auction  is Foi'

pui'poses  of  economic  development  pursuant  to NRS  268.063,  is in tlie  best  interests  of  tlie  public,  and

approves  tlie  sale  of  tlie  Pi'operty  to LCLV  MED  LLC.
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PASSED, ADOPTED AND APPROVED THIS 2'  day of W'>rblB r-, , 2025.

ATTEST:

q4Ann ([). Holi'nes,  MMC, City Clerk

CITY  OF  LAS  VEGAS
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APPROVED  AS  TO  FORM

ita ), 0 0

Sandra  D. Tumer

Deputy  City Attomey
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