
RESOLUTION  NO.R-3-2025

RESOLUTION  CONSENTING  TO  CERT  AIN  UNDERT  AKINGS  OF  THE  CITY  OF  LAS  VEGAS

REDEVELOPMENT  AGENCY  IF'ST CONNECTION  WITH  THE  FIRST  amendment  to MASTER

LEASE  AGREEMENT  ("Amendment")  BETWEEN  THE  CITY  OF  LAS  VF,GAS

REDEVELOPMENT  AGENCY  ("AGENCY")  AND  ARTHAUS  IV,  LLC  ("DEVELOPER")  FOR

THE  PROJECT  CONCERNING  THE  DEVELOPMENT  OF TENANT'S  WORK  TO  REAL

PROPERTY  DESCRIBED  AS  APN:  13927201007.

WHEREAS,  the  Agency  adopted  on March  5, 1986,  that  plan  of  redevelopment  entitled,  to-with:

the Redevelopment  Plan  for  the Downtown  Las  Vegas  Redevelopment  Area  pursuant  to Ordinance  3218,

wliicli  Redevelopment  Plan  lias  been  subsequently  amended  on February  3, 1988,  by Ordinance  3339;  April

11, 1992,  by Ordinance  3637,  on November  4, 1996,  by Ordinance  4036,  on December  17, 2003,  by

Ordinance  5652  and on May  17, 2006,  by Ordinance  5830,  and  on December  16,  2015,  by  Ordinance  6448

(the  "Redevelopment  Plan");  and

WHEREAS,  the  Redevelopment  Plan  identifies  and designates  an  area within  the corporate

boundaries  of  tlie  City  (tlie  "Redevelopment  Area")  as in need  of  redevelopment  in order  to eliminate  the

environmental  deficiencies  and  blight  existing  therein;  and

WHEREAS,  ARTHLTAS  IV  LLC  is tlie  owner  of  real  propeity  and improvements  located  generally

at D Street  and Jefferson  Avenue,  Las Vegas,  NV  89106  and  which  parcel  is commonly  known  as APN

13927201007  (the  "Site");  and

WHEREAS,  the  Site  is located  in the  Redevelopment  Area;  and

WHEREAS,  Developer,  as landlord,  and  Agency,  as tenant,  liave  previously  entered  into  that  certain

Master  Lease  dated  November  13, 2024  (the  "Lease"),  for  the  leasable  area  of  the  Site  and  the  development

of  the Site  by Developer  as set forth  tlierein;  and

WHEREAS,  Developer,  Agency  and  City  desire  to enter  into  an Amendment  to the  Lease;  and

WHEREAS,  a copy  of  the  Ainendment  is attached  hereto  as Exhibit  A;

WHEREAS,  Agency  desires  to allocate  an additional  $1,000,000  toward  the cost  of  certain  work,

such  as arcliitecture,  positioning,  visual  identity,  collateral,  and  design  work,  associated  with  Tenant's  Work

(as defined  in the  Lease)  at the Site  whicli  work  Developer  may  perform  and  for  wliich  Agency  will  reimburse



Developer;  and

WHEREAS,  the City  Council  of  tlie City  of  Las Vegas  has considered  tlie findings  that  tlie

development  of  improvei'nents  to tlie  vacant  land,  building,  facilities,  structures  or other  improveinents  to be

located  at tlie  Site  by tlie  developi'nent  of  tlie  project  tliereon  are of  benefit  to the Redevelopment  Area  in

whicli  tlie  Site  is located;  and

WHERF,AS,  tlie  City  Council  of  tlie  City  of  Las Vegas  has considered  tlie  undertakings  of  tlie

Agency  in coi'inection  witli  tlie  Amendment,  all  as more  fully  set fortli  in the  Amendment.

NOW,  THEREFORE,  BE  IT  HEREBY  RESOLVED  that  the  City  Council  of  tl'ie City  of  Las  Vegas

liereby  finds  and  deteri'nines  tliat  the additional  funding  of  $1,000,000  for  certain  of  Tenant's  Work  as set

fortli  in the Ai'nendment  of  benefit  to the  Redevelopment  Area;  and

RESOLVED  FURTHER,  tliat  the  City  Council  of  the City  of  Las Vegas  hereby  consents  to the

undertakings  of  tlie  Agency  in connection  with  the Amendment.

THE  FOREGOING  RESOLUTIONS  were  passed,  adopted  and approved  tliis  IS"  day of

SHEL  EY  L  yor

ATTEST:

APPI.ROVED  AS  TO

Sandra  D. Turner
Deputy City Attorney

l '2 - 3 i - '2.-4-
Date

ARTHAUS  IV  LLC

FIRST  AfVlEDMENT  TO MASTER  LEASE

CC/RDA  Meeting:

CC ttem  # 'l  l


