
R E S O L U T I O N NO. R  6 0  2 0 2 4

R E S O L U T I O N D E C L A R I N G T H E CITY O F LAS V E G A S INTENTION T O SELL R E A L

P R O P E R T Y A T INTERNET A U C T I O N

WHEREAS, the city ofLasVegas (the −City") desires tosell certain real property owned by the
City asdescribed inthis Resolution by auction on an Internet website; and

WHEREAS, pursuant toNevada Revised Statute ( NRS") 268.062, the City is required toadopt a
resolution that (i) describes the real property tobe sold in sucha manner astoidentify it; (ii) specifies the
minimum sale price ofthe real property tobe sold and the terms under which it is tobe sold; (iii) fixes a
time for a public meeting ofthe Las VegasCity Council at which Internet auction bids will be considered;
and

WHEREAS, the City hasdetermined that the proposed sale ofthe real property owned by the
City described below inthe manner prescribed for the sale of real property inN R S 268.062 is inthe best
interests ofthe City; and

NOW, THEREFORE, BE IT RESOLVED B Y T H E LAS V E G A S CITY COUNCIL T H A T THE

PROPOSED SALE OF T H E REAL PROPERTY O W N E D B Y T H E CITY DESCRIBED B E L O W IN

THE M A N N E R PRESCRIBED F O R T H E SALE O F REAL PROPERTY IN N R S 268.062 ISIN THE

BEST INTERESTS OF T H E CITY; A N D H E R E B Y DECLARES ITS INTENT T O POTENTIALLY

SELL THE F O L L O W I N G REAL PROPERTY AS FOLLOWS:

1. R E A L P R O P E R T Y

The real property to be sold is approximately 50.25 acres. addressed as 850 Las Vegas Boulevard
North. LasVegas. Ciark Count, Nevada. Assessor's Parcel Numbers 139−26−301−004 and 39−27−709−
00 commonly known as' 'Cashman Field" (the −Property"). A legal description will be provided for
the Property upon request.

2. A U C T I O N PRICE

The minimum bidtopurchase the Property is THIRTY THREE MILLION NINE H U N D R E D

A N D FIFTY T H O U S A N D U.S D O L L A RS ($33,950.000).

3. INTERNET A U C T I O N

The Property will be sold by Internet auction at www.EnergyNet.conn. The bids for the Property
will only be accepted at www.EnergyNet.com and all bidders mustconformtothe requirement asdetailed
at www.EnergyNet.com for the Internet auction ofthis Property. No bids oroffers ofany typewill be
accepted directly by the City. The imernet auction will commence on November 12, 2024 and close on
November 19. 2024.The City and its employees shall notbe liable for failure ofa computer. laptop, or
tablet computer, smartphone, or any other electronic medium or device, including, without limitation.
hardware, software or application. cpmputer network. or Internet website, which prevents a person from

participating in the auction. The accepted and highest bidder is required todeposit FIFTY T H O U S A N D

U.S. D O L L A R S ($50,000) inearnest money no later than 5:00 p m local Las Vegas timeon November

21, 2024 (the "Earnest Money").The accepted and highest bidder shall deposit the remaining balance of

the full purchase price for the Property upon execution ofa mutually agreeable purchase and sale
contract. The Property will be sold under the following terms and conditions:

A. The Property will be sold for cash. The Earnest Money deposited by the highest
and accepted bidder is non−refundable and will be applied towards the purchase price at closing. The
purchase ofthe Property shall not bc conditioned on buyersecuring financing. obtaining an appraisal, or
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obtaining any entitlement approvals.

B. The Las Vegas City Council may reject any and all bids at any time and
withdraw the Property for sale in its sole discretion.

C. The Property is being sold "AS−IS, WHERE−IS" and the bidders shall conduct
their own independent duediligence asto the suitability ofthe Property for the bidder's intended use or
anyother use. TheCity makesnowarranties orrepresentations asto the physical condition ofthe
Property orthe existence ofhazardous materials on, under, orabout the Property. TheCity's interest in
the Property will be conveyed by quitclaim deed, and shall be subject to all leases and other agreements
pertaining to the Property.

D. All closing and escrow costs, title fees (including buyer's or lender's title
insurance), and real property transfer tax will be paid by the highest and accepted bidder at closing. The
City will not pay any real estate or broker commissions or fees for the real estate transaction contemplated
hereunder. Buyer shall pay all Internet auctions fees, buyer's premium, and other costs for the real estate
transaction contemplated hereunder.

4. ACCEPTANCE OF BIDS
Thebids will beconsidered at the December 4, 2024meeting ofthe LasVegas City Council,

whereby the City Council will makea final acceptance ofthe highest bid orreject all bids andwithdraw
the Property for sale pursuant to NRS 268.062.4(c). If the highest bid is accepted, the City Council shall
adopt aResolution ofAcceptance that authorizes anddirects the Mayorto execute adeed andto deliver
themuponperformance andcompliance by the buyer with all the terms orconditions ofthe purchase and
sale contract which are to beperformed concurrently therewith. TheResolution ofAcceptance will also
authorize and direct the City's Real Estate Manager to execute all other closing and related documents for
the real estate transaction. The purchase and sale contract shall be promptly negotiated and executed by
the buyer and City. If ihe buyer and City are unwilling to enter the purchase and sale contract no later
than thirty (30) days after the adoption ofthe Resolution ofAcceptance, the City may terminate the sale
ofthe Property iii the sole discretion ofthe City Manager.

5. RATIFICATION

All action taken previously by the City Council, its officers andthe staff ofthe City directed
toward the actions contemplated hereirt, are hereby ratified, approved, and confirmed.
6. REPEALER

All resolutions, bylaws and orders, or parts thereof, inconsistent herewith are hereby repealed to
the extent only ofsuch inconsistency. This repealer shall not beconstrued to revive any resolution, bylaw
or order, or part hereof, heretofore repealed.

7. SEVERABILITY

If anysection, paragraph, clause orprovision ofthis Resolution shall for anyreason beheld to be
invalid orunenforceable, the invalidity orunenforceability ofsuch section, paragraph, clause orprovision
shail not affect anyofthe remaining provisions ofthis Resolution.

8. EFFECTIVE DATE

This Resolution shall be effective and shall be in force immediately upon its adoption.
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9. EXECUTION
Upon adoption ofthis Resolution by the City Council, it shall besigned by the Mayor

and attested to by the City Clerk.

10. POSTING AND PUBLISHING

Copies ofthis Resolution shall beposted in three public places in the City, asfollows:

1. Las Vegas City Hall
495 S. Main Street
Las Vegas, NV 89101

2. Las Vegas Municipal Court
100 E. Clark Avenue
Las Vegas, NV 89101

3. Clark County Government Center
500 South Grand Central Parkway
LasVegas, N V 89106

This Resolution shall also be published at least once a week for three (3) successive weeks before
the Internet auction, in the Las Vegas Review Journal.

PASSED, ADOPTED AND APPROVED BY THE MEMBERS OF THE LAS VEGAS CITY
COUNCIL O N THIS /LA D A Y OF OCA−uL9z−1−− ,2024.

Attest:

By.
Dr. LuAnn D. Holme MMC
City Clerk

Approved as to Form:

By:

CITY OF LAS YE S

By:
dat

Carolyn G. odman, Mayor

John S. Ridilla
Chief Deputy CityAttorney

Deputy City Attorney Date

Resolution No. R− G −
2.1 City Council Meeting Date: p h (,,/ e 6 Z.4

Item No. Z
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