
RESOLUTION  NO.  R-  21-  2024

A RESOLUTION  PERT  AINING  TO  THE  ISSUANCE  OF  BONDS  FOR  THE  PURPOSE  OF

REFINANCING  CERT  AIN  OUTSTANDING  SEWER  BONDS  OF  THE  CITY;  AUTHORIZING

THE  CHIEF  FINANCIAL  OFFICER  TO  GE  FOR  THE  SALE  OF  BONDS;  AND

PROVIDING  OTHER  MATTERS  PERT  AmING  THERETO

WHEREAS,  the City  of  Las Vegas  in tlie  County  of  Clark  and State  of  Nevada  (tlie  "City,"  the

"County"  and tlie  "State,"  respectively)  is a political  subdivisioi'i  of  tlie  State  duly  organized  and operating

as a city  under  tlie  provisions  of  Nevada  Revised  Statutes  ("NRS")  cliapter  268  and  an act  entitled  "AN  ACT

incorporating  tlie  City  of  Las Vegas  in Clark  County,  Nevada,  under  a cliarter;  defining  tlie  boundaries

tliereof,  and providing  other  matters  properly  relating  tliereto,"  cited  as c)iapter  517, Statutes  of  Nevada,

1983,  as ai'nended;  and

WHEREAS,  tlie  City  Council  ("Council")  of  the City,  is authorized  pursuant  to NRS  350.500

througli  350.720,  as ai'nended  (tlie  "Bond  Act"),  ai'id all laws  supplei'nental  thereto  to issue  the City  of  Las

Vegas,  Nevada,  General  Obligation  (Limited  Tax)  Sewer  Refunding  Bonds  (Additionally  Secured  by

Pledged  Revenues)  Series  2024  (tlie  "Bonds")  in one or i'nore  series  to refund  all or a portion  of  tlie

outstanding  City  of  Las Vegas,  Nevada,  General  Obligation  (Lii'nited  Tax)  Sewer  Bonds  (Additionally

Secured  by Pledged  Revenues)  Series  2014A  (tlie  "2014  Bonds")  for  tlie  purpose  of  reducing  interest  costs

and effecting  otlier  economies.

NOW,  THEREFORE,  BE  IT  RESOLVED  BY  THE  CITY  COUNCIL  OF  THE  CITY  OF  LAS

VEGAS,  NEV  ADA:

Section  1. Tlie  Chief  Financial  Officer  of  tlie  City  is liereby  autliorized  to arrange  for  the issuance  and sale

of  the  Bonds  in order  to refinance  all  or a portion  of  tlie  2014  Bonds  and  to pay  tl'ie costs  of  issuance  of  tlie

Bonds.

Section  2. The  Chief  Financial  Officer  of  tlie  City  is autliorized  to specify  the  metliod  of  sale,  the  terms  of

tlie  Bonds,  the date  of  their  sale,  tlie  final  principal  ainount  of  tlie  Bonds,  the terms  of  tlieir  repayment  and

security  tlierefor,  and  otlier  details  of  the  Bonds,  subject  to  tlie  Bond  Act,  to offer  the Bonds  for  sale  and  enter

into  a contract  or  contracts  for  their  purchase,  subject  to tlie  ratification  by adoption  by  tlie  Council  of  one  or



l i'nore  ordinances  specifying  certain  of  the  teri'ns  and details  of  tlie  Bonds  and  delegating  certain  terins  of  tlie

2 sale  of  tlie  Bonds  pursuant  to the Bond  Act.  Such  Bonds  sliall  be issued  on sucli  otlier  terins  and  conditions

3 as the  Council  determines,  all as provided  in tlie Bond  Act  and as specified  by the adoption  of  a bond

4 ordinance  or ordinances  and  tlie  execution  of  a certificate  of  tlie  Cliief  Financial  Officer  specifying  the  Bond

5 terins  and  details  approving  and ratifying  tlieir  sale  (tlie  "Bond  Ordinance").

6 Section  3.  Tlie  officers  of  tlie  City  are hereby  aut)iorized  to take  all action  necessaiy  or appropriate  to

7 effectuate  tlie provisions  of  tliis  resolution,  including  witliout  lii'nitation  (a) assembling  of  financial  and  other

8

9

10

infori'nation  concerning  the  City  and  tlie  Bonds,  (b)  if  deeined  appropriate  by  tlie  Chief  Financial  Officer,  the

preparation  and distribution  of  a prelii'ninaiy  official  statement,  an official  statement  and a notice  of  sale in

t)ie forins  specified  by tlie  Cliief  Financial  Officer  and (c) if  deemed  appropriate  by tlie  Cliief  Financial

11 Officer,  the  preparation  and  distribution  of  a direction  of  a notice  of  redei'nption  of  the  2014  Bonds,  including

12 a conditional  notice  of  redeinption.  Tlie  Cliief  Financial  Officer  is autliorized  to deei'n  tlie  official  statement,

13 if  any,  "final"  for  purposes  of  Rule  15(c)2-12  of  tlie  Securities  and  Excliange  Commission.

14
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Section  4. Slieri'nan  &  Howard  L.L.C.  is liereby  appointed  as bond  counsel  to tlie  City  ("Bond  Counsel")  in

connection  with  tlie  Bonds  and tlie  engagei'nent  letter  of  Bond  Counsel  in tlie  fori'n  on file  witli  the Cliief

16 Financial  Officer  is liereby  approved.  Zions  Public  Finance  is liereby  appointed  as municipal  advisor  to tlie

17 City  ("Municipal  Advisor")  in connection  witli  tlie  Bonds  and  t)ie  engagei'nent  letter  of  tlie  Municipal  Advisor

18

19

in tlie  forin  on file  witli  tlie  Cliief  Financial  Officer  is liereby  approved.

Section  5. Tlie  authority  to issue  tlie  Bonds  shall  be deei'ned  and  considered  a continuing  autliority  to issue

20 and  deliver  tlie  Bonds  at one  tiine  or  froin  tii'ne  to time,  in one  series  or in more  tlian  one  series,  all  as ordered

21 by the  Council.  Neitlier  tlie  partial  exercise  of  tlie  autliority  so conferred  nor  tlie lapse  of  time  sliall  be

22 considered  as exhausting  or liiniting  t)ie  full  autliority  so conferred.
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I Section  6.  All  action,  proceedings,  inatters  and tliings  lieretofore  taken,  liad  and done  by tlie  Council,  and

2 tlie  officers  tliereof  (not  inconsistent  witli  tlie  provisions  of  tliis  resolution)  directed  toward  tlie  Bonds,  tlie

3 refinancing  of  all  or  a portion  of  tlie  2014  Bonds  be, and  tlie  saine  liereby  is, ratified,  approved  and  confiri'ned.

4 Tliis  resolution  sliall  be effective  on its passage  and  approval.

PASSED, ADOPTED, AND APPROVED tl'iis IJjj:  day of 4,") , 2024.

CITY  OF  LAS  VEGAS

BY

i.JbDbMk3AN5ayOr
ATTEST:

] l City  Clerk

APP7al,  3 ,  ,  ,2,
VDeapluStyIeeCdity Attorney  Da'e


