
RESOLUTION NO. R 41 2023

A RESOLUTION CONCERNING A PROPOSED SPECIAL
I M P R O V E M E N T DISTRICT; APPROVING T H E F O R M O F

A N I M P R O V E M E N T S REIMBURSEMENT A G R E E M E N T

B E T W E E N T H E CITY A N D T H E H O W A R D H U G H E S

COMPANY, LLC.

WHEREAS, the City ofLasVegas, Nevada(the "City") is organized andoperating

pursuant tothe provisions ofChapter 517, Statutes ofNevada 1983, asamended, andthe general

laws ofthe State ofNevada; and

WHEREAS, The Howard Hughes Company, LLC, a Delaware limited liability

company (the "Developer"), has informed the City that, in the future, the Developer may request that

the City conduct proceedings pursuant tothe provisions ofNevadaRevised Statutes Chapter 271and

the City's Developer Special Improvement District Guidelines (the "Guidelines") to form one or

more special improvement districts within the City (the "Future Districts"), to levy special

assessments therein, andtoissue oneormoreseries ofbonds (hereinafter called "Bonds") toprovide

for the construction, acquisition, and/or furnishing ofcertain public improvements within the Future

Districts; and

WHEREAS, the Developer has previously constructed, or will construct, certain

public improvements (the "Improvements") that will proportionally benefit the properties in the

Future Districts; and

WHEREAS, the Developer intends to request that the City levy special assessments

against the properties in the Future Districts tofinance an allocable portion of the cost of the

Improvements; and

WHEREAS, the Developer desires to dedicate the Improvements to the City or
another applicable government prior tothe formation ofthe Future Districts andthe execution ofa

Development and Financing Agreement between the City and the Developer relating to each Future

District; and

WHEREAS, the Developer has requested that the City reimburse the Developer for a
portion ofthe costs ofthe Improvements fromthe proceeds ofthe Bonds; and



WHEREAS, the City desires to facilitate such reimbursement, subject to the

conditions contained in an Improvements Reimbursement Agreement (the "Improvements

Reimbursement Agreement") between the City and the Developer; and

WHEREAS, the proposed formofthe Improvements Reimbursement Agreement

is on file with the City Clerk and the City Council has reviewed the same and has found it to be

satisfactory.

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE

CITY OF LAS VEGAS, IN THE STATE OF NEVADA:

Section 1. The Improvements Reimbursement Agreement is hereby approved in

substantially the form on file with the City Clerk, with only such changes therein as are not

inconsistent herewith andare approved by the officers ofthe City executing the same. Theofficers

of the City are hereby authorized to enter into, execute, and deliver the Improvements

Reimbursement Agreement, andthe execution anddelivery ofthe sameshall constitute conclusive

evidence ofthe City's approval thereof in accordance with the terms hereof.

Section 2. Theofficers ofthe City be, andthey hereby are, authorized totake all

action necessary toeffectuate the provisions ofthis resolution.

Section 3. All bylaws, orders and resolutions, or parts thereof, in conflict with

this resolution, are repealed tothe extent only ofsuch inconsistency. This repealer shall not be

construed to revive any bylaw, order, or resolution, or part thereof, previously repealed.

Section 4. Ifanysection, paragraph, clause orprovision ofthis resolution shall be

held tobe invalid orunenforceable, the invalidity orunenforceability ofsuch section, paragraph,

clause orprovision shall not affect anyofthe remaining provisions ofthis resolution.
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Section 5. The City Council has determined and does hereby declare that this

resolution shall be in effect upon its passage in accordance with law.

PASSED A N D APPROVED November 1, 2023.

(SEAL)

Attest:

LUAN

4 l i

D. HOLMES, MC, City Clerk

Approved as to Form:
CO
CAI

−1APRos

CRISLOVE A. ELEKE, Deputy City Attorney

0 4 0 P

CAROLYN . OODMAN, Mayor
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STATE O F N E V A D A )

)
C O U N T Y O F C L A R K )ss

)
CITY OF LAS VEGAS )

Iam the duly chosen andqualified City Clerk ofLasVegas(the "City"), inthe State

ofNevada, do hereby certify:

1. The foregoing pages constitute atrue, correct, complete andcompared copyof

a resolution adopted by the City Council ofthe City (the "City Council") at a meeting held on

November 1, 2023.

2. The adoption of the resolution was duly moved and seconded and the

resolution was adopted by an affirmative vote ofa majority ofthe members ofCity Council as

follows:

Mayor: Carolyn G. Goodman
Council members: Brian Knudsen

Victoria Seaman
Olivia Diaz
Francis Allen−Palenske
Cedric Crear
Nancy E. Brune

Those Voting Nay: None
Those Absent: None

3. Themembersofthe City Council werepresent at such meeting andvoted on
the passage ofsuch resolution asset forth above.

4. The resolution wasapproved andauthenticated bythe signature ofthe Mayor,
sealed with the City seal, attested bythe City Clerk, andrecorded inthe minutes ofthe City Council.

5. All members ofthe City Council weregiven dueandproper notice ofthe
meeting.

6. Public notice ofsuch meeting was given and such meeting was held and

conducted infull compliance with the provisions ofNRS 241.020. A copyofthe notice ofmeeting
and excerpt from the agenda for the meeting relating to the resolution, as posted at least 3 working
days inadvance ofthe meeting on the City's website, the State ofNevada's official website andat
the City Council's office is attached as Exhibit A.
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7. A copyofthe notice wastransmitted bymail orelectronic mail to each person,
if any, who hasrequested notice ofthe meetings ofthe City Council. Suchnotice, if mailed, was
delivered to the postal service no later than 9:00 a.m. on the third working day prior to the meeting.

8. Upon request, the City Council provides at nocharge, at least onecopyofthe
agenda for its public meetings, any proposed ordinance or resolution which will be discussed at the
public meeting, and any other supporting materials provided to the City Council for an item on the
agenda, except for certain confidential materials and materials pertaining to closed meetings, as
provided by law.

IN WITNESS WHEREOF, Ihavehereunto set my handonthis November1, 2023.

LuAnn . Holmes, M C, City Clerk
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