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NOTICE OF PUBLIC HEARING
MAY 25, 1989
Notice is hereby given that on May 25, 1989, at 7:30 p.m. in the Council

Chambers of City Hall, 400 East Stewart Avenue, Las Vegas, Nevada, the Board
of Zoning Adjustment will consider the following:

V-47-89 Application of SRE REALTY PARTNERS I LIMITED PARTNER-
SHIP, for a Variance to allow one additional wall mounted
property identification sign for an existing apartment
project, where only one sign is permitted; and to allow
the sign to be sixty (60) square feet, illuminated and
at a height of eighteen feet (18'), where a
non-illuminated, thirty-two (32) square foot sign with
a maximum height of five feet (5') 1is permitted, on
property located at 1701 Rock Springs Drive, in Zoning

District R-3.

THE ABOVE PROPERTY IS LEGALLY DESCRIBED AS THE WEST

HALF (W) OF THE SOUTHEAST QUARTER (SE%) OF THE SOUTHEAST

QUARTER (SE%) OF SECTION 22, TOWNSHIP 20 SOUTH, RANGE

60 EAST, M.D.B.&M.

Any and all interested persons may appear before the Board of Zoning
"Adjustment, either in person or by representative, and object to or express
approval of this application, or may, prior to this hearing, file with the
Department of Community Planning and Development, written objections thereto

or approval thereof.
DEPARTMENT OF COMMUNITY PLANNING

AND DEVELOPMENT EE
<

" HAROLD P. FOSTER DIRECTOR

HPF :gm

(The information contained above is considered to be accurate; however, there
may be minor variations involved. A complete, detailed legal description
is on file in the Department of Community Planning and Development.)

SEE LOCATION MAP ON REVERSE SIDE
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CITY OF LAS VEGAS : | pae ( //;,OC 7

INTER-OFFICE MEMORANDUM

TO:

FROM:

DEPAR%MEN* OF COMMUNITY PLANNING CITY CLERK
AND DEVELOPMENT

SUBJECT:

COPIES TO:

APPEAL OR CITY COUNCIL REVIEW
INFORMATION ON BOARD OF ZONING
ADJUSTMENT ACTIONS

CLv 7007

This is to certify that the following action relative to the Board of Zoning
Adjustment decision on the application of: '

File No. V-47-89

Applicant: SRE Realty Partners I Limited Partnership

Appeal by applicant or any other aggrieved person: Yes [:] No E}g{
Review requested by City Council ‘ Yes [:] NOJ;Zj

S

61% 57

DATE CITY XLERE 77

DEPARTMEMT OF COMMUNITY PLANNING
AND DEVELOPMENT INFORMATION:

Date of Board of Zoning Adjustment Action: MAY 25, 1989

Last day for filing an appeal by applicant
or any other aggrieved person. (Appeal
period is 11 days after the notice of BZA

action is mailed to applicant.) JUNE 12, 1989

Last day for a review being requested by

the City Council. (Review period is 14

days after the notice of BZA action is

mailed to applicant.) JUNE 13, 1989




MAYOR RON LURIE

COUNCILMEN

BOB NOLEN

W. WAYNE BUNKER
STEVE MILLER
ARNIE ADAMSEN

CITY MANAGER
ASHLEY HALL

puls 0 BT L LI L TR ———
ST,

o

1!!!‘?‘“'” [RRFINTT]
May 30, 1989

¥ A
P ——
e ——

SRE Realty Partners I Limited Partnership
1290 Avenue of the Americas
New York, New York 10104

Re: V-47-89
Dear Applicant:

Your request for a Variance to allow one additional wall mounted property
identification sign for an existing apartment project, where only one sign
is permitted; and to allow the sign to be sixty (60) square feet, illuminated
and at a height of eighteen feet (18'), where a non-illuminated, thirty-two
(32) square foot sign with a maximum height of five feet (5') is permitted,
on property located at 1701 Rock Springs Drive, in Zoning District R-3, was
considered by the Board of Zoning Adjustment on May 25, 1989.

It was voted by the Board of Zoning Adjustment to DENY your request because
there was insufficient justification presented to warrant a deviation from
the City Code.

This action by the Board of Zoning Adjustment on May 25, 1989 is final unless
an appeal, in writing, is filed with the City Clerk within eleven days of
the date of this letter or there is a review action filed by the City Council
within fourteen days of the date of the letter. ‘

Sincerely,

DEPARTMENT OF COMMUNITY PLANNING
AND DEVELOPMENT

\\ e ALOSC

HAROLD P. FOSTER, DIRECTOR
HPF:gm

cc: Dale L. Morris
Larsen Electric Sign
3625 Polaris
Las Vegas, Nevada 89103

Qvio? 400 E. STEWART AVENUE * LAS VEGAS, NEVADA 89101 ¢ (702) 386-6011



AGENDA

ANNOTATED & FINAL MINUTES

Ty of Las V
BOARD OF ZONING ADJUSTMENT

400 EAST STEWART AVENUE

COUNCIL CHAMBERS ¢

quz;

PHONE 386-6301

MAY 25, 1989

Poge 16

ITEM BOARD ACTION
P
14. V-47-89 - SRE REALTY PARTNERS I LIMITED ASHWORTH
PARTNERSHIP DENIED
: Unanimous
APPLICATION: Variance to allow one addi- (Dixon excused)
tional wall mounted property
identification sign for an Harold Foster stated this property
existing apartment project, is on the west side of the Oran
where only one sign is per- K.. Gragson Highway. This is
mitted; and to allow the sign a variance for an additional sign
to be sixty (60) square feet, to be placed on the back of one
illuminated and at a height building orientated towards the
of eighteen feet (18'), where Expressway and Vegas Drive.
a non-illuminated, thirty-two It will have the apartment name
(32) square foot sign with a and logo on it. Staff is concerned
maximum height of five feet with starting a pattern of allowing
(5') is permitted signs orientated toward the
Expressway and recommended denial.
LOCATION: 1701 Rock Springs Drive
. Sheilah Spelic appeared representing
ZONE : R-3 SRE Realty Partners I for Mountain

PROTESTS:

STAFF RECOMMENDATION:

DENIAL

2 (1 on record; 1 at meeting)

Springs Apartments and stated
this additional sign is needed
for identity and the current
sign is not visible from Vegas
Drive and Highway 95.

Elizabeth Snead appeared in opposition
and stated she agreed with staff.

(20:16 - 20:29)
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CITY OF LAS VEGAS Date . i
’ ' /\_\ i N
INTER-OFFICE MEMORANDUM Mlai/ 20% 1953(‘93 ;’/\:\
D s e e
TO: FROM: Lo Q:d& ﬁﬁﬁ’ 5}
Harold P. Foster, Director Richard D. Goecke, Diré@for \ﬁigﬁf g
Department of Community Planning Department of Public Works:. - - ,,;y
HER . \<\.
and Deve]opmenF C*:’ ZEEE:ﬁfZEéZ:;L’fg%‘tfé:ii"’
SUBJECT: COMMENTS RE: ~ | COPIES TO:
, Charles Kajkowski, Engineering Planning

V-47-89 John McNellis, Engineering Planning
- Chuck Turk, Land Development
SRE Realty Partners Nancy Miller, Right-of-Way
* | Doug Peterson, Survey (FM, PM & A's only)

i. we have no abjection to the variance request for a second lighted
oversized sign.

N IOYYNY



TO: OOMMUNITY PLANNING AND DEVELOPMENT

FROM: FIRE PREVENTION DIVISION

SUBJECT: 1/ 47‘3?

X NO OBRTECTIONS NO ORJECTIONS, SUBJECT ORJECTIONS
TO CONDITIONS LISTED

UNIFORM FIRE OODE VIOLATIONS:

FIRE DEPARTMENT ACCESS:

RECOMMENDATIONS/SUGGESTED CONDITIONS:

:; DEPARI‘MENI‘ REPRIEB}TI‘AT IGNATURE

ORIGINAL - COMMUNITY PLANNING AND DEVELOPMENT YELLOW - F.P.B.



CITY OF LAS VEGAS .

INTER-OFFICE MEMORANDUM

. Date

S &89

@

DEPARTMENT of COMMUNITY

PLANNING and DEVELOPMENT

FROM: S
DEPARTMENT of BUILDING

SAFETY

SuU

BJECT:

v. 4F.89 /bzttsme_e
S, BE. Beaury vy | ZONE; R 3

DADODT

vn Bo0o - 6do-co8

COPIES TO: ]

/IL '.\.\l‘ .

Qe Syt

~ T8 Arcsed 60‘& SIS
18 yeigTH DBeRE = Yoo o

R <! Heie T Auewoer Na (e,

in answar to your memorandum, Dated = -S$S -89
on the aktove Variance request at, Loc. I'7o] KocKSleog,S-DZ,
inis department (hRas—o4 i@) objections, provided that all

required permits and inspections are obtained through Building

Safety:mo\/lbl O;C, | + ALL_OLOEBQ .

[Pe=ewmrt= 2 lUsrPecTions E=cu ke,

NEC.. ¢+ URC . Tesicn swary PeeOn

Tho

™SI\ 7 VNN



& ODRAFT) ‘I' (DRAFT)
NOTICE OF PUBLIC HEARING

MAY 25, 1989
(Date)

Motice is hereby given that on May 25, 1989 at 7:30 p.m. in the
Council Chambers of City Hall, 400 East Stewart Avenue, Las Vegas,
Nevada, the Board of Zoning Adjustment will consider the following:

V-47-89 App]ication of SRE REALTY PARTNERS I LIMITED PARTNER-

i P g;wmmwwﬁlwumMJ{J

SHIP, ¥ for a Variance e aWed ¥ seropd.
T}ﬁiﬁ&/#z}_ 1dent1f1cat1og 1gn ghere o#ly on S perm1tted
and to allow the s1gn to be quﬁéﬁiﬁaéégs sixty (60)

WALMLTBT SNY ST
square feet‘%ftb-a height of eighteen feet (18'), where

/ .
: : : Foot Zgm
a non-111um1nated/,th1rty-two (32) square feet ,with a
maximum height of five feet (5') is permitted, on
property located at 1701 Rock Springs Drive, in Zoning

District R-3.

THE ABQVE PROPERTY IS LEGALLY DESCRIBED AS THE WEST

HALF (W) OF THE SOUTHEAST QUARTER (SE%) OF THE SOUTHEAST

QUARTER (SE%) OF SECTION 22, TOWNSHIP 20 SOUTH, RANGE

60 EAST, M.D.B.&M.

(Initial) (Date
CRANE e S/s5

7 7/
GENZER v

WILLIAMS _é;%gi%%gi//’ PLEASE RETURN THIS FILE TO GRETA
L FOSTER /N BY:  5/8/89

D. PARTIN ?fri)

Any and all interested persons may appear before the Board of Zoning
Adjustment, either in person or by representative, and object to or

express approval of the proposed VARIANCE/USE PERMIT, or may, prior to

this hearing, file with the Department of Community Planning and Development,
written objections thereto or approval thereof.

xr o O XN

DEPARTHMENT OF COMMUNITY PLANNING
AND DEVELOPMENT

HAROLD P. FOSTER, DIRECTOR
HPF: jrm .

(The information contained above is considered to be accurate; however, there
may be minor variations involved. A complete, detailed legal description is
on file in the Department of Community Planning and Development.)

DRAFT FOR MAY 25, 1989 MEETING
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N Beautification Commitfee

Commissioners on Area Beauty
CITY CLERKS OFFICE

400 E. Stewart Avenue

Las Vegas, Nevada 89101

386-6311

Chairperson:

>

% % W

L2as  Uegas Metropolian R

An Advisory Board To The City & County

e

Tom Rubidoux

May 9, 1989
T0: HAROLD FOSTER, DIRECTOR, COMMUNITY PLANNING AND DEVELOPMENT
FROM: LAS VEGAS METROPOLITAN BEAUTIFICATION COMMITTEE
SUBJECT: VARIANCES: V-46-89 and V-47-89

The Executive Board of the Las Vegas Metropolitan Beautification
Committee at their meeting on May 9, 1989 reviewed Sign Variances
and made the following recommendations to be considered at the Board
of Zoning Adjustment meeting to be held on May 25, 1989:

V-46-89 Application of JOSEPH BOLOGNESE, TRUSTEE for a Variance
to allow two proposed 14 foot x 48 foot off-premise
advertising (billboard) signs; and to allow the signs
to be 140 feet apart, where a 300 foot minimum distance
separation 1is required, on property located on the
northwest corner of Sahara Avenue and Valley View
Boulevard in Zoning District C-C.

VOTED UNANIMOUSLY TO RECOMMEND DENTAL.

V-47-89 Application of SRE REALTY PARTNERS I LIMITED PARTNERSHIP
T for a Varijance to allow one additional wall mounted
property identification sign for an existing apartment
project, where only one sign is permitted; and to'a110w
the sign to be sixty (60) square feet, illuminated
and at a height of eighteen feet (18'), where a non-
illuminated, thirty-two (32) square foot sign with
a maximum height of five feet (5') 1is permitted on
property located at 1701 Rock Springs Drive in Zoning
District R-3. :

VOTED UNANIMOUSLY TO RECOMMEND DENIAL OF THE WALL MOUNTED
SIGN, BUT SUGGESTED A SMALL GROUND SIGN OR MONUMENT
TYPE SIGN IN CORNER OF PROPERTY.

Allied Arts Council - American Institute of Architects - Chamber of Commerce - Citizens-at-Large * Federation of Garden Clubs - Jaycees

funior League of Las Vegas - Las Vegas Rotary Club - League of Women Voters * Mesquite Club + Nevada Federation of Women's Clubs

Nevada Cooperative Extension - Nevada Sign Assn. - Nevada State Council of the Arts - Nevada Nursery Men's Assn. - Southern Nevada
Homebuilders Assn. - Southern Nevada Clean Community - Westwide Community Development Commission * Youth for Community Pride
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MAYOR RON LURIE

COUNCIMEN

BOB NOLEN

W, WAYNE BUNKER
STEVE MILLER
ARNIE ADAMSEN

CITY MANAGER
ASHLEY HALL

May 15, 1989

SRE Rea]ty Partners I Limited Partnership
1290 Avenue of the Americas
New York, New York 10104

Re: V-47-89

Dear Applicant:

This is to advise that your request as referred to above will be
considered by the Board of Zoning Adjustment at its regular meeting

‘on May 25, 1989,

This meeting will be held at 7:30 p.m. in the Council Chambers of
City Hall, 400 East Stewart Avenue, Las Vegas, Nevada.

It is requested by the Board of Zoning Adjustment that you or your
representative be present at this meeting to answer any pertinent
questions which may arise regarding this request.

Sincerely,

DEPARTMENT OF COMMUNITY PLANNING
AND DEVELOPMENT

\/ HAROLD P. FOSTER,’DIRECTOR

HPF:gm
Attachment: Agenda

cc: Dale L. Morris
Larsen Electric Sign
3625 Polaris
Las Vegas, Nevada 89103

400 E. STEWART AVENUE = LAS VECAS, NEVADA 89101 « (702) 386-6011



MAY 25, 1989

‘AGENDA

CTy of Las Vegas
BOARD OF ZONING ADJUSTMENT rage S

COUNCIL CHAMBERS e 400 EAST STEWART AVENUE
PHONE 386-6301

14. V-47-89 Applicant: SRE REALTY PARTNERS I LIMITED

PARTNERSHIP
Application: Variance to allow one additional

wall mounted property identi-
fication sign for an existing
apartment project, where only
one sign is permitted; and
to allow the sign to be sixty
(60) square feet, illuminated
and at a height of eighteen
feet (18'), where a non-illumi-
nated, thirty-two (32) square
foot sign with a maximum height
of five feet (5') is permitted

Location: 1701 Rock Springs Drive
Zone: R-3
15. V-48-89 Applicant: ROBERT T. CORSE

Application: Variance to allow an existin
carport  eight  inches (8“?
from the front property 1line
where a twenty foot (20')
minimum setback is required

Location: 6233 Brandywine Way
Zone: R-1
16. V-49-89 Applicant: JAMES L. AND CAROLINE I. PROTTEAU

Application: Variance to construct a proposed
patio cover and a building
addition (solarium room) three
feet (3') from the rear property
line, where a ten foot (10')
minimum setback is required

Location: 9101 Inlet Cove Court
Zone: N-U (under Resolution of Intent
to R-CL)
17. V-50-89 Applicant:  JOHN E. NICHOLSON

Application: Variance to allow a proposed
attached garage three feet
(3') from the side property
line where a five foot (5')
minimum setback is required;
and to allow the eave overhang
one foot (1') from the side
property line where a three
foot (3') minimum . setback
is required

Location: 1255 Melville Drive

Zone: R-1
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CITY OF LAS VEGAS jll’

INTER-OFFICE MEMORANDUM

.

TO: FROM: o A

DEPARTHENT OF BUILDING & SAFETY HAROLD P. FOSTER, .DIRECTOR

DEPARTHMENT OF FIRE SERVICES DEPARTMENT °F COMMUNITY

DEPARTHENT OF PUBLIC WORKS (R/W & ELEC.) PLANNING AND DEVELOPMENT

DIVISION OF LAND DEVELOPMENT W
SUBJECT: COPIES TO:

REQUEST FOR COMMENTS RE: V-47-89

SRE REALTY PARTNERS I LIMITED PARTNERSHIP

PARCEL NO.: 300-640-008

Subject item will be heard at the MAY 25, 1989 Board of Zoning

Adjustment Meeting (BZA).

We have attached all thé pertinent information regarding this application,

inciuding plot plans.

Your recommendations and comments prior to

greatly appreciated.

Thank you.

HPF:gm

Attachments:
1. Info. Sheet
2. Plot Plan

MAY 16, 1989 will be




The undersigned, _ S.R.E. REALTY PARTNERS 1 (dba MOUNTAIN SPRINGS) ,
the Owner(s), respectfully petition for a special Variance to allow__ a

second identification sign where only one sign is permitted; to allow the
sign to be 60 (sixty) square feet in size where 32 (thirty-two) square feet

is the maximum size permitted; to allow the sign to a height of 18 (eighteen)
feet where ‘5 (five) feet is the maximum height permitted; and to allow the

sign to be illuminated where illumination is not permitted.
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DEPARTMENT OF COMMUNITY PLANNING AND DEVELOPMENT
APPLICATION FOR VARIANCE

Pursuant to Chapter 19.88, Title 19, of the Las Vegas City Code, as
amended, the undersigned owner(s) of record of the property hereinafter
described, hereby present(s) this application requesting that certain property
be allowed to deviate from the zoning requirements as herein described.
Also, accompanying this application is the prescribed fee of $ oo .00 -

The undersigned, _ S.R.E. REALTY PARTNERS 1 (dba MOUNTAIN. SPRINGS) s
the Owner(s), respectfully pet1t1on(s) for a special Variance to allow

Lighted sign at express way 95 and Vegas drive on the building
—SEE ATTACHED —

Assessor's Parcel No.:.—_200 - &40~ 008
IN SUPPORT OF THIS PETITION, THE FOLLOWING FACTS ARE HEREWITH SUBMITTED:
The property is situated at__ 1701 Rock Springs Dr. I..V. ,Nv. 89128 )
(street name and number)

between N.95 and Vegas DNrive ’
(street name) (street name)

in Zoning District E§~?5 Said property is Tlegally described as follows,

to wit:

WYo Seh, SEVa  oF  SEc. 22  Towpl® 26. Seswd
Rames GO Eust MDD, 8-

OWNER'S AFFIDAVIT
(owner shall mean owner(s) of record only)

STATE OF HEVADA)
SS:
COUNTY OF CLARK)

(I, We),__ S.R.E. REALTY PARTNERS 1 ’
(pTease print or type)

the undersigned, being duly sworn, depose and say that (I am, we are) the
(owner, owners) of record of the property involved in this application, that
the information\ on the attached map and all plans, drawings, and sketches
attached heretof\and all statements and answers contained herein are in all
respects true an rrect to the best of (my, our) knowledge and belief.

(SIGN KN INK)

(1) - Ave. of thg Americas _ _
SIGNATURE OF OWNER OF REC HAILING ADDRESS
Sr. Vice President
NY(C NV 10104
ONE NUHBER CITY STATE ZIP
(ZM \\\> %\go\ \% 1290 Ave. of the Americas
SIGNATUBE OF OWNER OF RECORD MAILING ADDRESS
Vice President
(2121408-2922 NY. C NY 10104
PHONE MNUMBER CITY STATE LIP
Subsc}ribﬂed and sworn to before me this wday of %zcy _ , 1987,
«:/Lglu /<LK’ Ajéu/,ngt _— V4DL£D4ﬁ2Q44Awﬁr/
.ﬁota“y Public in and for said County and State .
A — .
- ; -;_9/_ . mAmm“gﬂbdmm
<N Lonmu Jlon Ex ires seal Qustns
Y y P ( ) nag:dln ooy Oﬂgm

~ - .

e - ***FOR DEPARTMENT USE ONLY***

-

This is to certify that the foregoing has been inspected by me and was filed
with the office of the Secretary of the Board of Zoning Adjustment in
accordance with the provisions of Chapter 19.88, Title 19, of the Las Vegas
City Code.

Filing Fee: $ /(OO.00 Case No.: V~4'7\8q Received by: ;e,],

Receipt No.: ©S)IS Heeting Date: 5—_/?5_/97 Date: 4{/-7/39
/ 7

/
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Yr FOR DEPARTMENT USE ONLY
DEPARTMENT OF COMMUNITY PLANNING AND DEVELOPMENT

FILE INFORMATION FORM

APPLICANT:  NAME < .2.E RealT™y  Paetoees T L TH  PTURSHP

REP'S NAME

ADDRESS (290  AvENRE  OF THE  Ampaicds

New YeK ; Y, __(otog
 PHONE (2.2) 408 ~2909

AGENT : . NAME - LARSEN Electae  Swgpn . 5 } ‘. /
REP'S NAME Dae L. oS » N R

"ADDRESS 2¢62s  Polagig N B Larsen

LV Wy | 87162 ELECTRIC SIGN

proNE (9072 )

APPLICATION TYPE:
(] REZONING [] PLOT PLAN REVIEW - S] VARIANCE | Dale L. .\,U(
(] arA . [J oTHeRr
] PUBLIC HEARING: IF YES, LEGAL 3695 Polaric
ZONING: EXISTING K= PROPOSED Sy e
LAND USE:  EXISTING __ APALTWEVTS A (102) $76-4105
PROPOSED 20D L i auTeDS  Siany GO N ane (8 Lo o]
PAST CASE NO. 2~‘7<{—-84@2cr|o~ EP26VED DATE «4/ | /27
ACTIONS : : A 1
CASE NO. ACT | ON DATE
CASE NO. _ ACTION DATE

DISTRICT MAP NO. [ —?2 -8 ASSESSOR'S PARCEL NO. 200 ~ 040 -0 S
GENERAL LOCATION: N.E. copnen ot Reck  SPowes Dowe
AnD JeGgws  DrwEe

FLOOD ZONE "A': YES _ NO ?S

IN DOWNTOWN REDEVELOPMENT AREA?:  YES NO N
SPECIAL NOTICE REQUIRED?: YES N Y
- ! ‘
IF YES:
CHECKED BY: le ' ATE 4/ /64
4 L
GENERAL RECEIPT NO.. AN & ‘ CASE NO. \/-472-8¢% :

PC DATE: CBZADATE: 5 /25 /09
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Memorandum of Closing
Re: Purchase of Mountain Springs Apartments

July 21, 1988

This memo supplements Project Submission #1 for SRE Realty

Partners I Limited Partnership. The acquisition was closed and
the deed was recorded on July 21, 1988. The closing took place

at the offices of Nevada Title Company.

The following people were present at closing:

For Purchaser: SRE Realty Partners I Limited Partnership

Michael J. Weinberger, Senior Vice President
Noel G. Belli, Vice President
Doug E. Brout, Associate

For Purchaser's Counsel: Shea & Gould

Bernard J. Michael, Esq.

For Seller: A.G. Spanos Construction, Inc.

George E. Spanos
Kim A. Smith, Esq.

For Title Company: Nevada Title Company

Jerry Matheny



Y

The pertinent details of the transaction are as follows:

Location: Mountain Springs Apartments

1701 Rock Springs Drive
Las Vegas, Nevada 89128

Price: $14,965,000
Terms: All Cash

Closing Statement: See attached closing statement

Additional Closing Information:

All closing costs were split 50/50 between Seller and
Buyer. In addition to the normal prorations, the Seller received
the following credits for construction change orders requested by
the Buyer:

1. Stackable washer/dryer machines were purchased
and installed in 119 units at a total cost of
$68,172.72 ($572.88 per unit).

2. The kitchen flooring in the 16 three-bedroom
units was replaced at a total cost of $4,700.

We received a $7,568.65 check from the title company

representing $6,020.59 of interest on our $300,000 downpayment
and $1,548.06 of excess monies which had been wired to the

closing.
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. T T NEVADA TITLE GRMPANY

SELLER'S STATEMENT

gscrow No. 87-11-0451 JM Date Julv 21, 16938
. SRE REALTY PARTNERS I
Setler A. G. SPANOS CONSTRUCTION , INC. Suyer L IMITED PARTNERGUIP

MOUNTAIN SPRINGS APARTMENTS (LV 352)
1701 Rock Springs Drive, Las Vegas, NV

— CHARGES CREDIT

TOTAL CONSIDERATION 14,965,000,
RENT PRORATIONS - 7/20/88 to 8/1/88 l 61,798.69

10 cdays rent _ 25,875.00 i i

Prepaid Rents 680.36 i

Washer/Dryer Income Adjust. 453.33

Pet Income 70.00 i

Security Deposits 32,100.00 !

Pet Deposits 2,800,00
TAX PRORATION - Real Property 7/21/88 to 7/1/89 ! 2,226,

Supplemental 7/21/88 to 10/1/88 ' 18,07s6.

} ALTA POLICY OF TITLE INSURANCE ‘ . 16,296.00}
! 20NING ENDORSEMENT F 2,363.50)
ESCROW FEE ' WAIVED |
} REAL PROPERTY TRANSFER TAX 8,230.7ﬂ
RECORDING FEES ; 25.00
ALTA PROPERTY INSPECTION ' 150.0%
EXPRESS DELIVERY ' 100,00
RECONVEYANCE FEE ; 55.00
WASHER/DRYER UNITS CREDIT FROM BUYER c 68,.72.
CHANGE ORDER CREDIT FROM BUYER H 4,700,
PAID GREAT WESTERN BANK r11,700,240.19

Principal 11,616,000.00

Interest from 6/25/88

through 7/22/88 84,140.49 '

Statement Fee 50.00 l

Reconveyance Fae 50.00
PAID 1988-89 PROPERTY TAXES 2,356,44
PROCEEDLS OF SALE 3,266,649.8)

Tris Staterer: Caves Money Settiemen: T=B( L5m ESCROW CNLY L£5,053,175.38 15,058,175, .
~een 1 3% retarence 'or ta« Ourpases =
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ESCROW SETTLE@%T

NEVADA TITLE COMPANY

BUYER'S STATEMENT

Zscrow No 87-11-0541 JM Dare July 21, 1988

SRE REALTY PARTNERS 1
Buyer _LIMITED PARTNERSHIP

A. G. SPANOS CONSTRUCTION, INC.

Seiler
MOUNTAIN SPRINGS APARTMENTS
1701 Rock Springs Drive, Las Vegas, Nevada CRARGES e
TOTAL CONSIDERATION 14,965,000.00
CASH DEPOSITED BY BUYER ' lls,ozi,ooo.c
RENT PRORATIGNS - 7/20/88 to 8/1/88 3 61,798.¢
10 cays rent 25,875.¢C0
Prepaid Rents 680.36
Washer/Dryer Income Adjust. 453.33
Pet Income 70.00
Security Deposits 32,100.00
Pet Deposits 2,800.00
TAX PRORATION - Real Property 7/21/88 to 7/1/89 : 2,256.563
Supplemental 7/21/88 to 10/1/88 18,076.101
}y ALTA POLICY OF TITLE INSURANCE 16,206.001
{ 20NING ENDORSEMENT : 2,363.50i
ESCROW FEE ; WAIVED |
{ REAL PROPERTY TRANSFER TAX !A 8,230.751
RECORDING FEES L ZS.OOi
ALTA PROPERTY INSPECTION ‘ %i 156.00
EXPRESS DELIVERY %E 100.00
i
WASHER/DRYER UNITS CREDIT TO SELLER ; 68,172.72
CHANGE ORDER CREDIT TO SELLER ! 4,700.00
INTEREST EAF..ZD O 3300,900.006 ~ EARNEST MONEY DEP. ; - 6,020.:

REFUND : 7,568.65




A.G. SPANGCS CON
1341 W. ROBINHOOD ORIVE ® STOCKTON., CALIFORNIA 95207
TELEPHONE (208) 478-7954

July 5, 1988

Mr. Jerry Matheny

Nevada Title Company

2320 W. Sahara, Suite 200
Las Vegas, NV 89102

RE: Las Vegas 352 - Mountain Springs

Dear Jerry:

The closing statement in connection with the sale of the above-
referenced property to Security Capital Real Estate Corporation
should reflect the following credits in favor of the Seller:
6817272 1
$495846756 (Installation of 87 stacked washer/dryer units at
$572.88 per unit)

$ 4,700.00 (change order requested by Buyer re: tile in "D"
units)

Please call me if you have any questions concerning this matter.
Very truly your$,~

Y G b

KIM A, SMITH
Associate Corporate Counsel

KAS/tj1

cc: George Filios
George G. Spanos
Jerry Murphy 7/21/88

Michael Weinberger _ S ALTY PA 'I'N S
Noel Belli
Samuel Ingram, Esq. by: pa




:@WALLSTREET . LASVEGAS.NEVAD&M
: PHONE (702) 384-46882-.

PROPOSAL

J0B NAME: Spring Mountain Apartments QUOTED TO. A.B. Spm"‘
'mem Vegas Drive & 95 | . aoorese___ 1785 E- Sahara, LV. V. 89109
256 Unies - - o  pvONE 733-3930 George Filims
MFA/SPECIFCATION/DESCRIPTION MOCH. NOCOLOA QUANTY | .. e TOTAL
FRIGIDAIRE ] Stack Laundry -‘: Lc2680 | 256 - |519.00- . [132,864.00

R B LSS
L&‘%,C ) ) P -

LS}

: m::*s‘:;rm

o %
e /\lvtl&
s 4»-7&1

G 256 | 4.00 1024.00
SUS TOTAL EQUIPMENT: h31 838.00 -
~~{ croeRs AaceD gy SALES TAX: | 8,033.28
{7 oo woe o ToTaL EQuIPMENTANCL TAX: §41,921.28
INSTALLATION OF HOODS, SPACESAVERS HOLE 1N CAS PRE-CUT X
<— (O DUCT WORK INCLUDED)
RALLER STRIPS (F REQUIRED BY OTHERS. WE CUT X
Z LABOR TO INSTALL PIGTAILS e x
O CISHWASHER x
- 1000 / ORYER X
Q. UKBGX, PUT I PACE. INSPECT & MALRL TRASH (PER LVING UMM x
o p— pomp 256 5 18.50] 4736.00

(%]
@

GRAND TOTAL: 146,657,

and
WE ARE PLEASED TO QUOTE SUBJECT TO THE FOLLOWING CONDITIONS: All 84168 sublect to c0orowal of en officer of this Corporetion irvoeces net. Jue
mm-mnamntmmmmmvuwmmwou No ather than that listed above or aftached hersta
Detreary 63198 D LOON CUTENT NFONMATION &1d CONTINGENt UOON detays beyond ECON's contral Al ent quoted FOB pot Thie pesees 10 Duyer
wmtomm.econ ame g and C 1] ECON not 1iadin 10f 88108 OF SNGNESNNG EMLIIANCS (SN 8 LOON

n 20id NORtPer Darty May CLaim CONBEQUEntis: CAMIQes PICEs NCIude irexght O . to st
mmmammu Mun«mu—mmlu
NOTR: MOOOS 00 NOT MAVE LIGNT SULES

Vince McDonough ACCEPTED 8Y.
Preet Kame Pres Name N

I0vd

43:0n0 31v0

QUOTED BY.

March 119488 - S



,%m me Tl & Masrbl, ,.jrio.

Geramio Fitb and

Marbts Trstalluzions - s078 o Vally Vi  Slnsial- Gommeraat
: Sas Vegas, Nevads §9103 L Distributors of
Bob _oce, President | /703/ 8764468 _ Greck Marble
128 | . . |
DATED'THIS___ 7~ DAY oF M 1988 |
LI D frat Moz

JOB NAME,LOCATION,DESCRIPTION:

INVOICE AMOUNT.”-ANl‘J;:'NUMBE’R 4700.‘0 ﬁ///ﬂéé/ : MCM/?{IU

P.0.
FOR A VALUABLE CONSIDERATION THE UNDERSIGNED LIFETIME TILE AND MARBLE, INC

HEREBY RELE%ZE PROPERTY AT THE ABOVE MENTIONED JOB, AND LOCATION IN
THE CITY OFY [ @ _» STATE OF NEVADA, FROM ANY LTABILITY FOR ANY
LIEN ON-ALL- MATERTALS AND OR LABOR USED (j%ﬂf ABOVE MENTIONED PROPERTY,

ON THE ACCOUNT OF 4 /) A0 52622%1-
THIS RELEASE 1S CONDITIONED UPON CLEARANCE BY THE BANK IN WHICH THE CHECK
IS DRAWN OF THE SAID PAYMENT FOR THE ABOVE MENTIONED MATERIALS AND LABOR"

PERFORMED ON SATD PROPERTY:
LIFETIME TILE AND MARBLE, INC.

ROBERT H. JOSE
PRESIDENT




04

O ™M

oo

0 00

—ZMIXT 40> omogo *

<=0

* oF

mwncCc

1 ‘

. Architectural information:

(1) For new structures, elevations for each .side of all’ proposed'

buildings without landscaping (additional elevations including
landscaping may be submitted but are not required). - Where
only existing structures are involved, and no exterior
modifications are proposed, one set of photographs, clearly
depicting the entire property, may be substituted for the
elevation drawings. :

(2) Typical floor plans for each floor.
0. Landscape Layout:

(1) Indiéate areas to be landscaped, fully dimensioned.
P. Anticipated number of Employees. |

II. An application form and/of other required documents are to be -submitted
to: - : :

City of Las Vegas , ‘ ‘

Department of Community Planning and Development

400 East Stewart Avenue

Las Vegas, Nevada 89101 Phone: (702) 386-6301
and shall include the following:
A. A copy of-deed submitted for verification of ownership.
B. Required fees.

7 C. Any “other information as may be required by the Department
of Community Planning and Development to allow appropriate review
of this request. '

D. Drawing Submittals:
(1) Plot Plan: Folded to approximately 83" x 14" (7 copies],
' Rolled (1 copy). :

(2) Elevations: Folded to approximately 84" x 14" (1 copy),
Rolled (1 copy).

(3) Floor Plans: Folded to approximately 8%" x 14" (2 copies).
Required for all apartments, condominiums, townhouses, commercial
uses, and all other projects as required by the Department
of Community Planning and Development. :

*%% FOR DEPARTMENT USE QONLY ***

THE ABOVE PLOT PLAN HAS BEEN REVIEWED AND HAS BEEN FOUND:
(] COMPLETE | '

[] NOT COMPLETE

ADDITIdNAL COMMENTS BY STAFF (Note incomplete items):

MEETS ToeeD (A’Z\ Twe  Site Plew DweS

THE APPLICANT 1S AWARE OF DEFICIENCIES AND/OR OTHER REQUIRED ACTIONS NEEDED

T0 COMPLETE THIS SUBMITTAL WHICH COULD RESULT 1IN HOLDING THIS ITEM IN
ABEYAICE. . , ! TR

APPLICANT WILL CORRECT- DEFICIENCIES AND SUBMIT ADDITIONAL,»DATAA_AND/OR

ate)

j///7/§7?

- (Applicant™s Signature) /’(DateO

{Owner of Record) (Date)
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DEPARTHENT OF COMMUNITY PLANNING AND DCVELOPMENT
APPLICATION SUBHITTAL REQUIREMEMTS

Compliance with the items Tisted below shall be required to provide adequate
submittal information for review. Staff shall determine if additional
information is needed based on the nature and complexity of the proposal.
An appointment for submittal of this information is highly recommended. ‘

I. Eight (8) copies of the plot plan, two (2) copies of architectural eleva-
tions, two (2) copies of floor plans, and two (2) copies of the landscape
plans shall be prepared on 24 x 36 inch sheets in a professional manner

displaying reasonable clarity in detail and shall contain all of the -

following:

A. Date of preparation and all dates of revision.

B. Morth arrow and scale (the scale chosen should utilize the full.

"size of the sheet). 4
§

C. HName, address and phone number of owner, developer and person who
prepared the map. : :

D. Statement of the present use and the proposed use of the property.

E. A precise legal description of the property involved in th1s appli-
cation and the number and street name.

F. A general vicinity map of the area to be developed showing its rela-
tionship to existing streets and/or main thoroughfares (to be included
Son the plot plan sheet or on an individual sheet 8% x J4 1nche$.
G. Property Boundaries: |
(1) Define property boundaries with heavy broken Tine.
. (2) Indicate distance to nearest cross street(s).
;(3) Identify and label adjoining land uses.
H. Total acreage (or square footage, if less than two (2) acres).
I. Building Footprints:

(1) Show location and outline to scale of each proposed building
or structure above ground.

(2) Clearly dimension, indicating setback lines to ' adjacent

structures, property lines, parking areas, etc.

J. Parking: A1l parking, roads and drive areas to be clearly dimensioned
and to indicate number of parking spaces, covered and uncovered
parking, and points of ingress and egress

K.  Easements: The width and approximate 1location of all existing or

_ proposed easements or rights-of-way, whether for public or pr1vate
~roads, drainage, sewers, or flood control purposes.

L. Existing Structures:

(1) Indicate all 1locations of structures not ‘to be removed and
show all dimensions to proposed lot lines.

(2) Show location and size of any existing or proposed fences,
walls, etc.

M.i Size and location of all existing and proposed on-premises 'signage.

~-0VER-~

AP2-004

Rev. 6/86




