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REDEVELOPMENT AGENCY MEETING AGENDA 

CITY HALL, 495 S. MAIN STREET 

COUNCIL CHAMBERS – 702-229-6011 

CITY OF LAS VEGAS INTERNET ADDRESS: www.lasvegasnevada.gov 

AGENCY MEMBERS: CAROLYN G. GOODMAN, CHAIR (At-Large) 

STEVEN D. ROSS, VICE-CHAIR (Ward 6) 

LOIS TARKANIAN (Ward 1), RICKI Y. BARLOW (Ward 5), STAVROS S. ANTHONY (Ward 4) 

BOB COFFIN (Ward 3), BOB BEERS (Ward 2) 

 

September 7, 2016 

8:30 AM 
 
THESE  PROCEEDINGS  ARE  BEING VIDEO RECORDED AS WELL AS PRESENTED  LIVE  ON  KCLV,  CABLE  

CHANNEL  2,  AND ARE   CLOSED   CAPTIONED   FOR   OUR   HEARING   IMPAIRED   VIEWERS.  PLEASE NOTE 

CUSTOMERS OF CENTURYLINK CAN VIEW THIS PROGRAM IN HIGH DEFINITION ON CHANNEL 1002, AND 

SOME CUSTOMERS OF COX COMMUNICATIONS WHO DO NOT HAVE A CABLE BOX CAN VIEW THIS MEETING 

ON DIGITAL CHANNEL 69.9.  THE   REDEVELOPMENT MEETING,  AS  WELL  AS  ALL  OTHER  KCLV  

PROGRAMMING,  CAN  BE  VIEWED  ON  THE INTERNET   AT   www.lasvegasnevada.gov  THE   PROCEEDINGS   WILL   

BE   REBROADCAST   ON   KCLV CHANNEL 2 AND THE WEB THE WEDNESDAY OF THE MEETING AT 8:00 PM, 

AND ALSO ON FRIDAY AT 4:00 AM, SATURDAY AT 7:00 PM, SUNDAY AT 7:00 AM AND THE FOLLOWING 

MONDAY  AT  5:00  PM. 

 

ITEMS LISTED ON THE AGENDA MAY BE TAKEN OUT OF THE ORDER PRESENTED; TWO OR MORE AGENDA 

ITEMS FOR CONSIDERATION MAY BE COMBINED; AND ANY ITEM ON THE AGENDA MAY BE REMOVED OR 

RELATED DISCUSSION MAY BE DELAYED AT ANY TIME.  BACKUP MATERIAL FOR THIS AGENDA MAY BE 

OBTAINED FROM LUANN D. HOLMES, CITY CLERK, AT THE CITY CLERK’S OFFICE AT 495 SOUTH MAIN STREET, 

2
ND

 FLOOR OR ON THE CITY’S WEBPAGE AT www.lasvegasnevada.gov. 

 

Agenda 

 

1. CALL TO ORDER 

 

2. ANNOUNCEMENT RE:  COMPLIANCE WITH OPEN MEETING LAW 

 

3. PUBLIC COMMENT DURING THIS PORTION OF THE AGENDA MUST BE LIMITED TO MATTERS ON THE 

AGENDA FOR ACTION.  IF YOU WISH TO BE HEARD, COME TO THE PODIUM AND GIVE YOUR NAME FOR 

THE RECORD.  THE AMOUNT OF DISCUSSION, AS WELL AS THE AMOUNT OF TIME ANY SINGLE 

SPEAKER IS ALLOWED, MAY BE LIMITED 

 

4. For possible action to approve the Final Minutes by reference of the regular Redevelopment Agency meetings of 

May 18 and July 20, 2016 

 

Redevelopment Area 

 

5. RA-7-2016 - Discussion for possible action regarding a Resolution finding the project proposed by the Commercial Visual 

Improvement Program (CVIP) Agreement between the City of Las Vegas Redevelopment Agency (RDA) and Oaktree 

Capital Series 3, LLC, located at 420 South Maryland Parkway (APN 139-34-811-038), to be in compliance with and in 

furtherance of the goals and objectives of the Redevelopment Plan and authorizing the execution of the CVIP Agreement 

by the RDA (Not-to-Exceed $25,000 - RDA Special Revenue Fund) Redevelopment Area Ward 3 (Coffin) [NOTE:  This 

item is related to Council Item 28 (R-33-2016)] 
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6. RA-8-2016 - Discussion for possible action regarding a Resolution finding the project proposed by the Commercial Visual 

Improvement Program (CVIP) Agreement between the City of Las Vegas Redevelopment Agency (RDA) and Crosshill 1 

LLC, located at 500 South 4th Street (APN's 139-34-311-116 to -118), to be in compliance with and in furtherance of the 

goals and objectives of the Redevelopment Plan and authorizing the execution of the CVIP Agreement by the RDA (Not-

to-Exceed $25,000 - RDA Special Revenue Fund) - Redevelopment Area Ward 3 (Coffin) [NOTE: This item is related to 

Council Item 29 (R-34-2016)] 

 

Citizens Participation 

 

7. CITIZENS PARTICIPATION: PUBLIC COMMENT DURING THIS PORTION OF THE AGENDA MUST BE 

LIMITED TO MATTERS WITHIN THE JURISDICTION OF THE REDEVELOPMENT AGENCY.  NO SUBJECT 

MAY BE ACTED UPON BY THE REDEVELOPMENT AGENCY UNLESS THAT SUBJECT IS ON THE AGENDA 

AND IS SCHEDULED FOR ACTION.  IF YOU WISH TO BE HEARD, COME TO THE PODIUM AND GIVE YOUR 

NAME FOR THE RECORD.  THE AMOUNT OF DISCUSSION ON ANY SINGLE SUBJECT, AS WELL AS THE 

AMOUNT OF TIME ANY SINGLE SPEAKER IS ALLOWED, MAY BE LIMITED 

 

Agency Member Recognition 

 

8. AGENCY MEMBER RECOGNITION: COMMENTS MADE BY INDIVIDUAL AGENCY MEMBERS DURING THIS 

PORTION OF THE AGENDA WILL NOT BE ACTED UPON BY THE AGENCY UNLESS THAT SUBJECT IS ON 

THE AGENDA AND SCHEDULED FOR ACTION 

 

Facilities are provided throughout City Hall for convenience of persons with disabilities.  For meetings held in the Council 

Chambers, sound equipment is available for persons with hearing impairments. Reasonable efforts will be made to assist and 

accommodate persons with disabilities or impairments. If you need an accommodation to attend and participate in this meeting, 

please call the City Clerk’s office at 702-229-6311 and advise of your need at least 48 hours in advance of the meeting. Dial 7-1-1 

for Relay Nevada. 

 

THIS MEETING HAS BEEN PROPERLY NOTICED AND POSTED AT THE FOLLOWING LOCATIONS: 

City Hall, 495 South Main Street, 1
st
 Floor 

Clark County Government Center, 500 South Grand Central Parkway 

Grant Sawyer Building, 555 East Washington Avenue 

City of Las Vegas Development Services Center, 333 North Rancho Drive 

 



                                   

 

Agenda Item No.: 1. 
 

 

 

AGENDA SUMMARY PAGE 

REDEVELOPMENT AGENCY MEETING OF: SEPTEMBER 7, 2016 
 
SUBJECT: 
CALL TO ORDER 



                                   

 

Agenda Item No.: 2. 
 

 

 

AGENDA SUMMARY PAGE 

REDEVELOPMENT AGENCY MEETING OF: SEPTEMBER 7, 2016 
 

SUBJECT: 
ANNOUNCEMENT RE:  COMPLIANCE WITH OPEN MEETING LAW 



                                                 

 

Agenda Item No.: 3. 
 

 

 

AGENDA SUMMARY PAGE 

REDEVELOPMENT AGENCY MEETING OF: SEPTEMBER 7, 2016 
 

SUBJECT: 

PUBLIC COMMENT DURING THIS PORTION OF THE AGENDA MUST BE LIMITED TO 

MATTERS ON THE AGENDA FOR ACTION.  IF YOU WISH TO BE HEARD, COME TO 

THE PODIUM AND GIVE YOUR NAME FOR THE RECORD.  THE AMOUNT OF 

DISCUSSION, AS WELL AS THE AMOUNT OF TIME ANY SINGLE SPEAKER IS 

ALLOWED, MAY BE LIMITED 

 



                                   

 

Agenda Item No.: 4. 

 

 

AGENDA SUMMARY PAGE 

REDEVELOPMENT AGENCY MEETING OF: SEPTEMBER 7, 2016 

DEPARTMENT: CITY CLERK 

DIRECTOR:   LUANN D. HOLMES  

 

SUBJECT: 

For possible action to approve the Final Minutes by reference of the regular Redevelopment 

Agency meetings of May 18 and July 20, 2016 

 



                                                 

 

Agenda Item No.: 5. 

 

 

AGENDA SUMMARY PAGE 

REDEVELOPMENT AGENCY MEETING OF: SEPTEMBER 7, 2016 

DEPARTMENT: ECONOMIC AND URBAN DEVELOPMENT 

DIRECTOR:  WILLIAM ARENT 

 

SUBJECT: 

RA-7-2016 - Discussion for possible action regarding a Resolution finding the project proposed 

by the Commercial Visual Improvement Program (CVIP) Agreement between the City of Las 

Vegas Redevelopment Agency (RDA) and Oaktree Capital Series 3, LLC, located at 420 South 

Maryland Parkway (APN 139-34-811-038), to be in compliance with and in furtherance of the 

goals and objectives of the Redevelopment Plan and authorizing the execution of the CVIP 

Agreement by the RDA (Not-to-Exceed $25,000 - RDA Special Revenue Fund) Redevelopment 

Area Ward 3 (Coffin) [NOTE:  This item is related to Council Item 28 (R-33-2016)] 

 

Fiscal Impact 

    No Impact       Augmentation Required 

    Budget Funds Available  

   Amount: $25,000.00 

Funding Source: RDA Special Revenue Fund 

Dept./Division: Economic and Urban Development/RDA 

 

PURPOSE/BACKGROUND: 

Oaktree Capital Series 3, LLC, will undertake exterior improvements to the property located at 

420 South Maryland Parkway (APN 139-34-811-038) that include major rehabilitation of a 

dilapidated, vandalized apartment complex and conversion into live/work units. Exterior 

improvements will include new lighting, irrigation system for and landscaping of property, 

stone work, new exterior doors and windows, plaster repair, concrete and metal work, painting, 

signage and security features. 

 

RECOMMENDATION: 

Staff recommends approval and to authorize the Chairman of the RDA to execute all related 

documents as required, following approval as to form by the City Attorney. 

 

BACKUP DOCUMENTATION: 
1.  Resolution No. RA-7-2016 

2.  Public Purpose Impact Analysis Report 

3.  Site Map 
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EXHIBIT A



























































































Public Purpose/Impact Analysis Report 
NRS 279.486  

City Council/Redevelopment Agency Meeting 
September 7, 2016   

Title of Project: Commercial Visual Improvement Program Grant 

Sponsor/Developer:  Oaktree Capital Series 3, LLC 

Address Of Project: 420 South Maryland Parkway 

Per NRS 279.486 2(a) attach a copy of any contract, memorandum of 
understanding or other agreement between the agency or the legislative body 
and any other person relating to the redevelopment project to this report. 

Per NRS 279.486 2(b) (1) (I) List the costs of the redevelopment project, including, 
without limitation, the costs of acquiring any real property, clearance costs, 
relocation costs, the costs of any improvements which will be paid by the 
Redevelopment Agency and the amount of the anticipated interest on any bonds 
issued or sold to finance the project.  

Per NRS 279.486 2(b) (1) (II) What is the estimated current value of the real 
property interest to be conveyed or leased, determined at its highest and best use 
permitted under the redevelopment plan? 

Per NRS 279.486 2(b) (1) (III) what is the estimated value of the real property 
interest to be conveyed or leased, determined at the use and with the conditions, 
covenants and restrictions, and development costs required by the sale or lease, 
and the current purchase price or present value of the lease payments which the 
lessee is required to make during the term of the lease?  If the sale price or 
present value of the total rental amount to be paid to the agency or legislative 
body is less than the fair market value of the real property interest to be conveyed 
or leased, determined at the highest and best use permitted under the 
redevelopment plan, the agency shall provide an explanation of the reason for the 
difference.  

Please refer to RDA Resolution as Exhibit A for copy of agreement: CITY OF LAS 
VEGAS – COMMERCIAL VISUAL IMPROVEMENT AGREEMENT AND GRANT 
OF FACADE EASEMENT 

N/A 

N/A 

N/A 



Per NRS 279.486 2(b) (2) How Does the Redevelopment Project Benefit the Public 
and Eliminate Blight:      

 
 
 
 
 
 
 
 
 
 
 
 
 
What is the amount of Private Investment and who is providing it? 
 
 
 
What is the amount of Public Investment and who is providing it? 
 
 
  
 
 
How many Direct Jobs will be Created? 11 full-time equivalents 

How many Indirect Jobs will be Created? 6 indirect and induced jobs 
 
How many Direct Jobs will be Retained? 0 

Quantitative Economic Benefits:   
 
 
 
 
 
 
 
Total Direct Economic Impact:   
 
 
 
 
 
 

Oaktree Capital Series 3, LLC plans to undergo a major rehabilitation of a 
dilapidated, vandalized apartment complex built in 1954. This complex will be 
converted into live/work units designed to attract entrepreneurs to downtown Las 
Vegas. Refurbishments include use of energy-efficient green technology. 

Exterior improvements will include new lighting; irrigation system for and 
landscaping of property; new exterior doors and windows; stone, concrete and metal 
work; painting; signage and security features. 
 
Interior improvements NOT part of this grant include code-compliant electrical work 
and ADA-approved plumbing, HVAC, new flooring and modern insulation.  

Approximately $289,937 supplied by owner equity. 

Not to exceed $25,000 by the City of Las Vegas Redevelopment Agency 

$289,937 of labor and material will be expended in the Redevelopment Area during 
renovations. $733,300 in direct and indirect annual payroll will be generated by this 
new live/work development. 

$289,937 in exterior improvements and renovations.  $651,000 in direct payroll 
annually. $79,000 in new annual state taxes paid and $161,000 in new annual 
federal taxes paid. 



Total Indirect Economic Impact:   
 
Economic Impact Study Performed:   Yes     No    
 
Return on Investment Analysis Performed:  Yes     No    
 

$82,300 indirect and induced payroll annually. 









EXHIBIT A
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Agenda Item No.: 6. 

 

 

AGENDA SUMMARY PAGE 

REDEVELOPMENT AGENCY MEETING OF: SEPTEMBER 7, 2016 

DEPARTMENT: ECONOMIC AND URBAN DEVELOPMENT 

DIRECTOR:  WILLIAM ARENT 

 

SUBJECT: 

RA-8-2016 - Discussion for possible action regarding a Resolution finding the project proposed 

by the Commercial Visual Improvement Program (CVIP) Agreement between the City of Las 

Vegas Redevelopment Agency (RDA) and Crosshill 1 LLC, located at 500 South 4
th

 Street 

(APN's 139-34-311-116 to -118), to be in compliance with and in furtherance of the goals and 

objectives of the Redevelopment Plan and authorizing the execution of the CVIP Agreement by 

the RDA (Not-to-Exceed $25,000 - RDA Special Revenue Fund) - Redevelopment Area Ward 3 

(Coffin) [NOTE: This item is related to Council Item 29 (R-34-2016)] 

 

Fiscal Impact 

    No Impact       Augmentation Required 

    Budget Funds Available  

   Amount: $25,000.00 

Funding Source: RDA Special Revenue Fund 

Dept./Division: Economic and Urban Development/RDA 

 

PURPOSE/BACKGROUND: 

Crosshill 1 LLC, will undertake interior and exterior improvements to the property located at 

500 South 4
th

 Street (APN 139-34-311-116 to -118) that include parking, landscape and exterior 

façade construction; increased driveway accessibility and new landscaping with drought-resistant 

plants. This CVIP Agreement will assist with the cost of improvements. Approval will adopt 

findings that the CVIP Agreement is in compliance with and furtherance of the goals and 

objectives of the RDA and the Redevelopment Plan. 

 

RECOMMENDATION: 

Staff recommends approval and to authorize the Chairman of the RDA to execute all related 

documents as required, following approval as to form by the City Attorney. 

 

BACKUP DOCUMENTATION: 
1.  Resolution No. RA-8-2016 

2.  Public Purpose Impact Analysis Report 

3.  Site Map 
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Exhibit A































































































Public Purpose/Impact Analysis 
 

             City Council/Redevelopment Agency      

Meeting  

September 7, 2016 

 
Title of Project: Commercial Visual Improvement Agreement (CVIP) between the LV 
Redevelopment Agency and Crosshill 1 LLC (Owner) 500 S. Fourth Street 
 
ProjectDescription: Improvements include parking, landscape and exterior façade 

construction; increased driveway accessibility, and new landscaping with drought-
resistant plants.  
 
Sponsor/Developer: Crosshill 1 LLC 

 
Assistance Provided by the LV Redevelopment Agency: Total project cost is 
approximated at more than $203,000. Agency will reimburse the CVIP applicant on a 2:1 
basis for pre-approved, qualified exterior improvements. The Agency will reimburse the 
CVIP applicant up to a maximum of $25,000. 

 
Number of Direct Jobs Created: N/A (Business Retention) 

Number of Indirect Jobs Created: Not Applicable 

Number of Direct Jobs Retained: Not Applicable 

Pertinent Statutes Used for Public Purpose: 

In accordance with NRS 279.486, the CVIP applicant has submitted a signed and 
notarized Participant Affidavit and Employment Plan, which states that without the 
Redevelopment Agency’s assistance the proposed project would not be completed to a 

level that would be beneficial to the redevelopment area and the surrounding 
neighborhood. Any potential job creation opportunities will be advertised within the 
surrounding neighborhoods for qualified applicants. 

 

How Does the Project Benefit the Public: 
The facility currently owned by Crosshill 1 LLC is located at 500 S. Fourth Street. 
Renovation and upgrades to the building continues the revitalization of downtown that 
the city is spearheading. Improvements to the building include xeriscaping around the 
property for water conservation and an ADA-compliant access ramp. 
 
The City and Redevelopment Agency are focusing financial and staff resources to the 
continued development of this area as a destination for local residents and visitors to 
downtown Las Vegas. 

 

Furthermore, this project will help stabilize and increase positive economic activity 
within the surrounding neighborhood, and will be a catalyst for additional businesses to 
participate in the CVIP Program and relocate to the area.  



 

 

Quantitative Economic Benefits: 

More than $203,000 in labor and materials will be expended in the 
Redevelopment Area during renovations.   

 

Private Investment: 

Applicant will be funding this project cost of approximately $203,000 
through bank f inancing. Total public investment: $25,000. 

 

Public Investment: 

The CVIP program requires a 2:1 match from the applicant for all pre-approved. 
 

Total Direct Economic Impact: 
 

$203,000 

Total Indirect Economic Impact: 

Not Applicable 
 
 

Economic Impact Study Performed: Yes No 

Return on Investment Analysis Performed: Yes No 
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SITE MAP
500 South 4th Street 

Crosshill 1, LLC



                                   

 

Agenda Item No.: 7. 

 

 

AGENDA SUMMARY PAGE 

REDEVELOPMENT AGENCY MEETING OF: SEPTEMBER 7, 2016 
 

SUBJECT: 
CITIZENS PARTICIPATION: PUBLIC COMMENT DURING THIS PORTION OF THE 

AGENDA MUST BE LIMITED TO MATTERS WITHIN THE JURISDICTION OF THE 

REDEVELOPMENT AGENCY.  NO SUBJECT MAY BE ACTED UPON BY THE 

REDEVELOPMENT AGENCY UNLESS THAT SUBJECT IS ON THE AGENDA AND IS 

SCHEDULED FOR ACTION.  IF YOU WISH TO BE HEARD, COME TO THE PODIUM 

AND GIVE YOUR NAME FOR THE RECORD.  THE AMOUNT OF DISCUSSION ON ANY 

SINGLE SUBJECT, AS WELL AS THE AMOUNT OF TIME ANY SINGLE SPEAKER IS 

ALLOWED, MAY BE LIMITED 

 

 



                                                 

 

Agenda Item No.: 8. 
 

 

 

AGENDA SUMMARY PAGE 

REDEVELOPMENT AGENCY MEETING OF: SEPTEMBER 7, 2016 
 

SUBJECT: 

AGENCY MEMBER RECOGNITION: COMMENTS MADE BY INDIVIDUAL AGENCY 

MEMBERS DURING THIS PORTION OF THE AGENDA WILL NOT BE ACTED UPON 

BY THE AGENCY UNLESS THAT SUBJECT IS ON THE AGENDA AND SCHEDULED 

FOR ACTION   


