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RESOLUTION NO. RA-7-2017

RESOLUTION FINDING THE PROJECT PROPOSED BY THE COMMERCIAL VIP
AGREEMENT (“CVIP”) BETWEEN THE CITY OF LAS VEGAS REDEVELOPMENT
AGENCY AND Positive Space, Inc. (AS OWNER) TO BE IN COMPLIANCE WITH
AND IN FURTHERANCE OF THE GOALS AND OBJECTIVES OF THE
REDEVELOPMENT PLAN AND AUTHORIZING THE EXECUTION OF THE CVIP
BY THE AGENCY

WHEREAS, the City of Las Vegas Redevelopment Agency (the "Agency")
adopted on March 5, 1986, that plan of redevelopment entitled, to-wit: the Redevelopment Plan
for the Downtown Las Vegas Redevelopment Area pursuant to Ordinance 3218, which
Redevelopment Plan has been subsequently amended on February 3, 1988, by Ordinance 3339;
April 11, 1992, by Ordinance 3637, on November 4, 1996, by Ordinance 4036, on December
17, 2003, by Ordinance 5652 and on May 17, 2006, by Ordinance 5830, and on December 16,
2015, by Ordinance 6448 (the "Redevelopment Plan"); and

WHEREAS, the Redevelopment Plan identifies and designates an area within
the corporate boundaries of the City of Las Vegas (the “Redevelopment Area”) as in need of
redevelopment in order to eliminate the environmental deficiencies and blight existing therein;
and

WHEREAS, the Agency approved on October 20, 2004 the form for the
Commercial VIP Agreement, the Commercial VIP Affidavit, and the Commercial VIP Manual,
in order to provide funding to owners of commercial properties located within the
Redevelopment Area for the purpose of making improvements to the exterior of such

commercial properties and/or for the development of a vacant parcel with a new commercial

building; and
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WHEREAS, Positive Space, Inc. (the “OWNER?”) is the owner of real property

and improvements located at 2908 S. Highland Dr., Las Vegas, NV 89109, and which parcel is

commonly known as APN 162-09-202-010 (the “Site”); and

WHEREAS, Positive Space, Inc. (the “CVIP PARTICIPANT?) is the owner of

the real property located at 2908 S. Highland Dr., Las Vegas, NV 89109 and is undertaking

certain exterior improvements to the property in accordance with the Commercial VIP; and

WHEREAS, the Agency has considered the findings that no other reasonable
means of financing the building, facilities or structures or other improvements on the Site are
available; and

WHEREAS, the Governing Body of the Agency has determined that the
Commercial VIP Agreement (the “Agreement” and attached hereto as Exhibit A), which
provides for the contribution of funds to Participant for making physical, visual improvements
to the building on the Site, all as more fully set forth in the Agreement, is in compliance with
and in furtherance of the goals and objectives of the Redevelopment Plan; and

NOW, THEREFORE, BE IT HEREBY RESOLVED by the Governing Board of
the Agency that the Agreement is hereby approved and determined to be in compliance with
and in furtherance of the goals and objectives of NRS 279 and the Redevelopment Plan, and the
Chairperson of the Governing Board of the Agency is hereby authorized and directed to
execute the Agreement for and on behalf of the Agency, and to execute any and all additional
documents (including any Attachments to the Agreement) and to perform any additional acts

necessary to carry out the intent and purpose of the Agreement.
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THE FOREGOING RESOLUTION and CVIP AGREEMENT was passed,

adopted and approved this day of ,2017.
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SECRETARY

APPROVED AS TO FORM:

Lot

5/\31
D

CITY OF LAS VEGAS
REDEVELOPMENT AGENCY

By:

CAROLYN G. GOODMAN, Chair




Exhibit A

CITY OF LAS VEGAS REDEVELOPMENT AGENCY
COMMERCIAL VISUAL IMPROVEMENT AGREEMENT

THIS COMMERCIAL VISUAL IMPROVEMENT AGREEMENT (the “Agreement’) is
entered into this day of , 2017, by and between the CITY OF LAS
VEGAS REDEVELOPMENT AGENCY, a public body in the State of Nevada (hereinafter referred
to as the "Agency’) and Positive Space, Inc., a Nevada Corporation (hereinafter referred to as the
‘Owner’).

Recitals

WHEREAS, the Agency administers and funds and is funded by the Agency for the
purposes of improving the physical appearance of, and encouraging reinvestment in existing
commercial structures; and

WHEREAS, in furtherance of the Redevelopment Plan (the “Redevelopment Plan’) for the
City of Las Vegas Redevelopment Area (the “Redevelopment Area’), the Agency approved a
Commercial Visual Improvement Program (the “Commercial VIP") for the purpose of assisting
property owners and their tenants in the rehabilitation of their buildings in order to revitalize and
promote the economic stability of the redevelopment area; and

WHEREAS, pursuant to the implementation of the Commercial VIP, the Agency wishes to
acquire an easement in gross on and upon the exterior walls of buildings (the “Facade Easement”),
and a maintenance agreement for the Facade Easement Area (the “Building Fagade Maintenance
Agreement’) located on that certain property, as more particularly described in the ‘Legal
Description of the Site”, attached hereto as Attachment “ 1 * and incorporated herein, subject to the
Owner's and Tenant's agreement to rehabilitate and improve the exterior walls and faces of the
buildings on the property in accordance with this Agreement and the Commercial VIP Guidelines
(the “CVIP Guidelines”), incorporated herein by reference. The Property is located within or is
contiguous to the boundaries of the redevelopment area; and

WHEREAS, in consideration for the acquisition of the Facade Easement, the Agency shall
reimburse the Owner for any Pre-approved Qualified Exterior Improvements to a maximum of
Eleven Thousand Dollars and 00/100 ($11,000.00), and the Owner has provided a 200% matching
cash contribution to the Agency’s participation to ensure that the Owner has a vested interest in the
completion of its site improvements and to ensure a high leveraging of public resources and such
improvements are significant in character, as determined by the Agency; and

WHEREAS, the Owner desire to participate in the Commercial VIP pursuant to the terms
and provisions of this Agreement and the Owner has provided their consent to the proposed
exterior improvements on the property, as evidenced by Attachment “ 8 “ — VIP Real Property
Owner Consent.

NOW, THEREFORE, in consideration of the mutual covenants and agreements contained
herein, the Agency, Owner does hereby agree as follows:



SECTION 1:  SCOPE OF AGREEMENT. The purpose of this Agreement is to effectuate the
Redevelopment Plan by contributing funds to that certain property, as more particularly described
in the “Legal Description of the Site,” attached hereto as Attachment “ 1 ” and incorporated herein
by reference. Implementation of this Agreement will further the goals and objectives of the
Redevelopment Plan. This Agreement is subject to the provisions of the Redevelopment Plan
which the City Councit of the City of Las Vegas adopted on March 5, 1986, by Ordinance No. 3218,
as amended. Said Redevelopment Plan, as it now exists and as it may be subsequently amended,
is incorporated herein by reference and made a part hereof as though fully set forth herein.

SECTION 2. PARTIES TO THE AGREEMENT. The Agency is a public body, corporate and
politic, exercising governmental functions and powers, and organized and existing under the
Community Redevelopment Law of the State of Nevada (NRS 279.382, et seq.). The principal
office of the Agency is located at 495 S. Main Street, Las Vegas, Nevada, 89101. "Agency', as
used in this Agreement, includes the City of Las Vegas Redevelopment Agency and any assignee
of or successor to its rights, powers and responsibilities. The Owner warrants that, either through a
majority interest, or has a valid and binding leasehold interest for five (5) years successive to the
Effective Date of this Agreement (as defined hereinafter), the Site. Such ownership or leasehold
interest is demonstrated by Attachment “ 2 ", “Proof of Ownership or Leasehold Interest”, which is
attached hereto and is incorporated herein by reference. "Owner’, as used in this Agreement,
includes not only the Owner but also any assignee of, or successor to, its rights, powers and
responsibilities. The Agency and the Owner individually may be referred to as “parties” hereinafter.

SECTION 3:  GRANT OF FACADE EASEMENT AND MAINTENANCE AGREEMENT. The
Owner agrees to grant and convey and the Agency agrees to acquire and accept conveyance of a
nonexclusive easement in gross (the “Facade Easement’) on and upon that certain area described
in Exhibit A of Attachment “ 2 ”, attached hereto and incorporated herein (the “Facade Easement
Area”), subject to the following conditions:

a. The purchase price for the Facade Easement shall be an amount up to one hundred
percent (100%) of the facade improvements, with a not to exceed maximum of Eleven
Thousand Dollars and 00/100 ($11,000.00), for “Pre-approved Qualified Exterior
Improvements”.  Pre-approved Qualified Exterior Improvements which shall be
considered for reimbursement includes the following: painting, cleaning, tuck pointing,
facade repair/replacement, window repair/replacement, doorways, lighting, new or
substantially rehabilitated signage, window tinting, new or replacement awnings,
permanent landscaping, parking lots, and rear access renovations. All Pre-approved
Qualified Exterior Improvements must be seen from the public right-of-way. The final
purchase price will be determined when the project improvements are completed and
Owner has submitted paid invoices from contractor(s) to the Agency.

b. Owner shall have provided Agency with all the documents required for participation in
the CVIP, as set forth in the CVIP Guidelines in a form acceptable to and approved by
the Agency, including without limitation an executed Facade Easement, in
substantially the form attached hereto as Attachment * 3 * and a Building Facade
Maintenance Agreement, in substantially the form attached hereto as Attachment * 4



¢. Agency shall pay Owner the Purchase Price within forty-five (45) days after
submission of paid invoices by Owner for the Project Improvements, and inspection
and approval of such Improvements, in accordance with the CVIP Guidelines.

d. The Agency shall cause the Facade Easement and the Building Facade Maintenance
Agreement to be recorded against the Property promptly after completion of the
Project Improvements and upon payment of the Purchase Price by the Agency to the
Owner. The Facade Easement and the Building Facade Maintenance Agreement
shall commence upon such recordation and shall terminate on the date five (5) years
thereafter.

e. Owner hereby agree to maintain the Property, including without limitation the Facade
Easement Area and the Project Improvements to be constructed thereon, in
accordance with the maintenance provisions set forth in the Building Facade
Maintenance Agreement, Attachment “ 4 " attached hereto. Owner agrees that all
material future changes to the exterior surfacing of the building(s) on the Property,
including the Facade Easement Area, shall be subject to the approval of the Agency,
which approval shall not be unreasonably withheld. No painting or exterior surfacing
which, in the opinion and judgment of Agency, are inharmonious with the general
surroundings shall be used on the exterior of any buildings now or to be located on the
Property. This covenant shall run with the land for a period of five (5) years from the
date the Facade Easement is recorded against the Property. Owner shall be in default
of this Agreement if Owner breaches any of the obligations under this Section 3 or
Attachment “ 4 ".

f. The Agency shall not use or exercise any right granted by the Facade Easement or do
anything in a manner that will damage or impair the Facade Easement Area or the
structural integrity of the building.

SECTION 4: OWNER'S REPURCHASE OPTION. The Agency hereby grants the Owner the
option to repurchase the Facade Easement (the “Option”) from the Agency pursuant to the
following terms and conditions:

a. Option Term. The term of the Option (the “Option Term" or “Option”) shall commence
upon recordation of the Facade Easement and shall continue until the termination of
the Facade Easement. In order to exercise the Option, the Owner must give sixty (60)
days written notice to the Agency that it wishes to exercise the Option.

b. Repurchase Price. If the Owner exercises the Option, the Agency agrees to sell and
the Owner agrees to repurchase the Facade Easement in an amount equal to the
unamortized portion of the Purchase Price amortized on a straight-line basis over five
(5) years. The Amortization Schedule is set out in Exhibit C of Attachment * 3,
attached hereto and incorporated herein (the “Amortization Schedule”).

c. Title, Escrow and Closing Costs. The Owner shall each pay all title, escrow and
closing costs and fees associated with the repurchase of the Facade Easement. The




Owner and/or Tenant shall execute such documents and take such actions as may be
necessary to effectuate such repurchase.

d. The Owner’s right to this Option and the terms and conditions of this Option shall be
contained in the Facade Easement to be recorded on the Property

SECTION 5:  IMPROVEMENTS TO THE SITE AND PROJECT BUDGET. The Owner shall
make improvements to the Site, or to the buildings, fixtures or appurtenances thereon, according to
the Scope of Work and Tentative Schedule of Improvements, which is attached hereto as
Attachment “ 5 " and by this reference is made a part hereof. The Scope of Work and Tentative
Schedule of Improvements shall provide a line item budget, acceptable to the Agency, for all work
to be performed. Within thirty (30) days of execution of this Agreement by the Agency, Owner
agrees to commence, or cause the commencement of, rehabilitation and improvement of the Site,
including the Facade Easement Area, pursuant to the plans and other documents submitted by
Owner and approved by Agency in accordance with the CVIP Guidelines. Owner shall complete
the improvements within one hundred eighty (180) days of commencement of work. Additional
time may be given for completion of the improvements upon approval of the Agency, which
approval shall be at the sole and absolute discretion of Agency. The improvements to the site also
shall be referred to as the “Project” hereinafter. The Agency shall maintain a right of access to the
Site, provided that the Agency gives the Owner a minimum of twenty-four (24) hours written,
advance notice prior to entering the Site. Owner acknowledges and agrees that Agency has
agreed to enter into this Agreement in reliance upon Owner’s strict agreement to commence and
complete the improvements by the required dates and any failure of Owner to commence and
complete the improvements by the required dates will be a material default of Owner under this
Agreement giving Agency the right to immediately terminate this Agreement.

SECTION 6:  CONTRACTOR SELECTION REQUIREMENTS. If the Project exceeds $10,000,
then the Owner in compliance with NRS 279.498 must obtain three (3) or more competitive bids
from properly licensed contractors. If the Owner is unable to obtain three (3) or more competitive
bids, the Owner shall provide the Agency, upon request, with documentation detailing when and
which licensed contractor(s) were contacted.

SECTION 7:  COMPLIANCE WITH APPLICABLE DEVELOPMENT STANDARDS. The Owner
must comply with all development standards applicable to the Scope of Work, including but not
limited to, the Zoning Code of the City of Las Vegas, the Building Code of the City of Las Vegas,
and the Fire Code of the City of Las Vegas. Additional development standards may apply
depending on the specific location of the Site.

SECTION 8:  FAILURE TO COMPLETE WORK. If the contractor selected by the Owner fails to
commence and/or complete all of the work specified in the Scope of Work, then the Agency may
pursue any and all equitable remedies available under this Agreement, as more specifically
described in Section 13 hereinafter.

SECTION 9:  UNRELATED IMPROVEMENTS. Nothing herein is intended to limit, restrict or
prohibit the Owner from undertaking any other work in or about the subject premises which is
unrelated to Commercial VIP provided for in this Agreement.




SECTION 10: COMPLIANCE WITH THE REDEVELOPMENT PLAN AND EMPLOYMENT
PLAN. The Agency finds that the Project as contemplated by this Agreement complies with the
Commercial VIP Guidelines and therefore would be deemed a substantial benefit to the
Redevelopment Area. The Agency finds that the Project, upon completion, would achieve one or
more of the following:

Encourage new commercial development;

Create or retain jobs for nearby residents;

Increase local revenues from private revenue sources;

Increase levels of human activity in the Redevelopment Area;

Possess attributes that are unique, either as to type of use or level of quality and design;
Require for their construction, installation or operation the use of qualified and trained
labor; or

7. Demonstrate greater social or financial benefits to the community that would a similar set
of buildings, facilities, structures or other improvements not paid for by the Agency.

SO EwND

The Agency has also considered the opinions of persons who reside in the Redevelopment Area or
the immediate vicinity of the Redevelopment Area. In addition, the Agency has compared the level
of spending proposed by the Agency and the projections of future revenue made on the buildings,
facilities, structures or other improvements.

The Owner has declared that no other reasonable means of financing are available to undertake
the improvements to the Property because the return on investment is not reasonable and the
improvements are being financed through cash on hand and/or debt financing through a private
lender. Furthermore, the Owner would not undertake the full set of improvements contemplated in
the Agreement through resources reasonably available to the Owner pursuant to the Participant
Affidavit and Employment Plan, attached hereto as Attachment * 7 * and by this reference made a
part hereof.

The Owner has also declared and provided the Agency with an Employment Plan, which is
attached hereto as Attachment “ 7 " and by this reference is made a part hereof. The Owner, for
itself and its successors and assigns, represents that in the construction of improvements on the
Site provided for in this Agreement, the Owner shall not discriminate against any employee or
applicant for employment because of race, color, creed, religion, sex, marital status, ancestry or
national origin.

SECTION 11: CONFLICTS OF INTEREST AND DISCLOSURE REQUIREMENTS. No member,
official or employee of the Agency shall have any personal interest, direct or indirect, in this
Agreement, nor shall any such member, official or employee participate in any decision relating to
this Agreement which affects his personal interests or the interests of any corporation, partnership
or association in which he is directly or indirectly interested. The Owner warrants that it has not
paid or given, and will not pay or give, any third party any money or other consideration for
obtaining this Agreement. No member, official or employee of the Agency shall be personally liable
to the Owner in the event of any default or breach by the Agency or for any amount which may
become due to the Owner or on any obligations under the terms of this Agreement. Pursuant to
Resolution RA-4-99 adopted by the governing board of the Agency effective October 1, 1999,




Owner warrants that they have disclosed, on the Disclosure of Principals form attached hereto as
Attachment * 6-A ” and Attachment “6-B” and incorporated herein by reference, all persons and
entities holding more than 1% (one percent) interest in Owner or any principal member of Owner.
Throughout the term hereof, Owner shall notify City in writing of any material change in the above
disclosure within fifteen (15) days of any such change.

SECTION 12: DEFAULTS AND REMEDIES. Failure or delay by either party to perform any term
or provision of this Agreement constitutes a default under this Agreement (“Event of Default"). In
connection with any default of Owner or Agency under this Agreement, the non-defaulting party
shall have the right to terminate immediately this Agreement upon written notice to the defaulting
party without any cure right for the benefit of the defaulting party. In addition to any other rights or
remedies, either party may institute legal action to cure, correct or remedy any default, to recover
damages for any default or to obtain any other remedy consistent with the purpose of this
Agreement. Such legal actions must be instituted in the District Court, County of Clark State of
Nevada, in any other appropriate court in that county, or in the Federal District Court in the
appropriate district of Nevada. The non-defaulting party may also, at its option, cure the breach
and sue in any court of proper jurisdiction to collect the reasonable costs incurred by virtue of
curing or correcting the defaulting party's breach. Further, the non-defaulting party may file legal
action to require the defaulting party to specifically perform the terms and conditions of this
Agreement. Upon occurrence of an Event of Default by either the Owner or the Agency during the
existence of this Agreement, the non-defaulting party, at its option, may institute an action for
specific performance of the terms and obligations (including the payment of any monetary
obligation) of this Agreement. During the existence of this Agreement and upon the occurrence of
an Owner Event of Default, the Agency shall have the right to terminate, and this Agreement shall
so terminate, the date that the written notice of termination is received by the Owner or such other
date as may be specified in the written notice. In the event of termination of this Agreement by the
Agency, then (i) any obligation of Agency to acquire the Fagade easement shall terminate and be
null and void and (i) Owner agrees to return any and all Agency Funds heretofore paid to the
Tenant pursuant to the provisions of this Agreement within ten (10) calendar days after the
termination date. Failure to return any and all Agency Funds paid to the Owner shall entitle the
Agency to sue the Owner for specific performance as provided in this Section and to pursue the
Agency's remedies, legal and equitable, for such damages as permitted by law.

SECTION 13: SUBSEQUENT AGENCY APPROVALS. Any approvals of the Agency required
and permitted by the terms of this Agreement may be given by the Executive Director of the
Agency or such other person that the Agency designates in writing.

SECTION 14: TERM. The term of this Agreement shall end upon the completion of all duties
and obligations to be performed by each of the parties hereto.

SECTION 15: SEVERABILITY. Whenever possible, each provision of this Agreement shall be
interpreted in such a manner as to be valid under applicable law, but if any provision shall be
invalidated, it shall be deemed to be severed from this Agreement and the remaining provisions
shall remain in full force and effect.

SECTION 16: GOVERNING LAW. The interpretation and enforcement of this Agreement shall




be governed in all respects by the laws of the State of Nevada.

SECTION 17: NOTICES. Notices shall be in writing and shall be given by personal delivery, by
deposit in the United States mail, certified mail, return receipt requested, postage prepaid, or by
express delivery service, freight prepaid, in each case by delivery to the Owner and the Agency at
the addresses set forth in this Agreement or at such other address as a party may designate in
writing. The date notice given shall be the date on which the notice is delivered, if notice is given
by personal deliver, or five (5) calendar days after the date of deposit in the mail or with an express
delivery service, if the notice is sent through the United States mail.

If to the Agency: City of Las Vegas Redevelopment Agency
495 S. Main Street, 6t Floor
Las Vegas, NV 89101

If to the Owner: Positive Space, Inc.
Atten.: Barbara L. Allen
18 Starbrook Dr.
Henderson, NV 89052

SECTION 18: CAPTIONS. The captions contained in this Agreement are for the convenience of
the parties and shall not be construed so as to alter the meaning of the provisions of the
Agreement.

SECTION 19: ENTIRE AGREEMENT, WAIVERS AND AMENDMENTS. This Agreement is
executed in three duplicate originals, each of which is deemed to be an original. This includes
Attachment “1” through Attachment “8” inclusive, attached hereto and incorporated herein by
reference, all of which constitute the entire understanding and agreement of the parties. This
Agreement integrates all of the terms and conditions mentioned herein or incidental hereto, and
supersedes all negotiations or previous agreements between the parties with respect to all or any
part of the subject matter hereof. All waivers of the provisions of this Agreement must be in writing
and signed by the appropriate authorities of Agency and the Owner and no waiver of one provision
shall be construed as a waiver of that provision in the future or as a waiver of any other provision.
All amendments hereto must be in writing and signed by the appropriate authorities of Agency and
Owner.

SECTION 20: COUNTERPARTS; ELECTRONIC DELIVERY. This Agreement may be executed
in counterparts, all such counterparts will constitute the same contract and the signature of any
party to any counterpart will be deemed a signature to, and may be appended to, any other
counterpart. Executed copies hereof may be delivered by facsimile or e-mail and upon receipt will
be deemed originals and binding upon the parties hereto, regardless of whether originals are
delivered thereafter.




SECTION 21: TIME FOR AGENCY TO ACCEPT AGREEMENT. This Agreement has been
approved on , 2017 by the City of Las Vegas Redevelopment
Agency. The effective date of this Agreement shall be the date when this Agreement has been
signed by the Agency ("Effective Date").

Date of Agency Approval:
CITY OF LAS VEGAS REDEVELOPMENT
AGENCY
, 2017.
By:
CAROLYN G. GOODMAN, CHAIR
llAgenCyll
APPROVED AS TO FORM:
Counsel to the Agency Date
ATTEST:
Secretary

OWNER - Positive Space, Inc.

By:
Barbara L. Allen

Its: Owner



LIST OF ATTACHMENTS

ATTACHMENT “1* LEGAL DESCRIPTION OF THE PROPERTY

ATTACHMENT “2" PROOF OF OWNERSHIP OR LEASEHOLD INTEREST

ATTACHMENT “3“ FORM OF FACADE EASEMENT

ATTACHMENT “4* FORM OF BUILDING FAGADE MAINTENANCE AGREEMENT

ATTACHMENT “5“ SCOPE OF WORK AND TENTATIVE SCHEDULE OF
IMPROVEMENTS

ATTACHMENT "6-A “ DISCLOSURE OF PRINCIPALS — PROPERTY OWNER

ATTACHMENT “6-B” DISCLOSURE OF PRINCIPALS - BUSINESS

ATTACHMENT “7°“ PARTICIPANT AFFIDAVIT & EMPLOYMENT PLAN

ATTACHMENT “8" VIP REAL PROPERTY OWNER CONSENT



ATTACHMENT 1
LEGAL DESCRIPTION OF THE PROPERTY

THAT PORTION OF THE SOUTHWEST QUARTER (SW 1/4) OF THE NORTHWEST QUARTER
(NW 1/4) OF SECTION 9, TOWNSHIP 21 SOUTH, RANGE 61 EAST, M.D.M., DESCRIBED AS
FOLLOWS:

PARCEL FOUR (4) OF THAT CERTAIN PARCEL MAP IN FILE 21 OF PARCEL MAPS, PAGE 20,
IN THE OFFICE OF THE COUNTY RECORDER OF CLARK COUNTY, NEVADA, AND
RECORDED AUGUST 23, 1978 IN BOOK 933 AS DOCUMENT NO. 892918, OFFICIAL
RECORDS.

RESERVING THEREFROM, FOR THE BENEFIT OF THE OWNERS OF PARCELS ONE (1) AND
THREE (3) OF THE ABOVE REFERENCED PARCEL MAP, A NON-EXCLUSIVE EASEMENT
FOR INGRES, EGRESS, VEHICULAR AND PEDESTRIAN ACCESS, AND UTILITY PURPOSES
OVER THAT PORTION OF SAID LOT ONE (1) LYING WITHIN THE "40' PRIVATE STREET AND
P.U.E." AS DELINEATED ON SAID PARCEL MAP.



ATTACHMENT 2

PROOF OF OWNERSHIP OR LEASEHOLD INTEREST

See Attached
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DEED OF TRUST

THIS DEED OF TRUST is dated April 10, 2007, among Positive Space, Inc., a Nevada
Corporation {"Grantor™); Service1st Bank of Nevada, whose address is Lending Center, 8311
W. Sunset Road, Suite 130, Las Vegas, NV 89113 ireferred to below sometimes as "lLender”
and sometimes as “Bensficiary”}; and Nevada Title Company, whose address is 2500 N.
Buflalo, 8te. 150, Las Vegas, NV 89128 i{referred tn below as "Trustee”).

CONVEYANCE AND GRANT. For valuable consideration. Grantor irrevocably grants, bargains,
sells and conveys to Trustee with power of sale for the benetit of Lender as Beneficiary all of
Grantor's right, {tle, and interest in and to the following described real property, tugether with
all existing or subsequently erected or affixed buildings, improvements and fixtures: all
easements, rights of way, and sppurtenances, all water, water rights and dich rights tincluding
stock i utdities with diteh of drrigation rights); and all other nghts, rovalties, and profits relating
to the real property, including withoul Umitstion aif minerals, o, ges, geothermal and simiar
matigrs, {the "Real Property”} located in Clark Coumty, State of Nevada:

Ses Exhibit "A", which is attached to this Deed of Trust and made s part of this Deed of
Trust as §f fully set forth hersin,

The Real Property or its address is commonly known as 2900 Highland Dr, Las Vegas, NV
89109. The Real Property lax identification number is 162-08-202-010.

CROSS-COLLATERALIZATION.  In addition 1o the Note, this Deed of Trust secures al
chiigations, debls and habilities, plus interest thareon, of Granior to Loendor, of a0y one o more
of them, as well as all claims by Lender against Gronter or asy onc or more of them, whathear
now existing or hereafter arising, whether related or unrelated 1o the purpose of the Mot
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THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY
INTEREST iN THE PERSONAL PROPERTY. IS GIVEN TO SECURE (A} PAYMENT OF THE
INDEBTEDNESS INCLUDING FUTURE ADVANCES AND (B} PERFORMANCE OF ANY AND ALL
OBLIGATIONS UNDER THE NOTE. THE RELATED DOCUMENTS. AND THIS DEED OF TRUST.
THIS DEED OF TRUSYT 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
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had %i”n:zrv peen no default, the Default Rate Margin will continue o apply 1o the Hinal mares
e Mete, However, in no ovent will the intersst rate excead the mavimum
cabie law. The percent ot counsel fess under Covenasnt Ng

ange thal wouin

soiilaedd dry

argenti 11.7*"/ Except {or Covenants Nos, 8, 7. and B, 1o the exient any 18ims
?m&i are nconsyent with the Statutory Covenants the terms of inig i of

“mr@E Covenants 8, 7. and 3 shall control over the express terms Of any
terms of this Deed of Trust,
”iSSESSZON AND MAINTENANCE OF THE PROPEBRTY. Grangr agrees that Granter s
passession and use of the Property shail be governed by the following provisions:

Possession and Use. Unntl the occurrence of an Event of Default, Grantor may {13 remain
¢ Property: (2! use. gperate or manage the Propasry; and
nanian the

N ALIE CoNHton

PO aso e ity valug,

Cw shance With Enviroomental Laws, rrasents und warrgs )
5 the of Grantor's ow of Eroperty, there bas bDeen oo use
mm manuitacture, storege, veatment, disposal, releass or thicatened fg,ée»;w
Substance by any person on, under, aboul or from the Property;
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has ng kaowiedge of, or reason o believe that there has been, oxcept as previousty
discloned o and ocknowicdgad by Londor in writing, {ab  any hbreach oo violation it oany
Epvironmental Laws, iy any use, generation, manuiaciure, s1orage, woatment, 45080

release of threatened relcase of any Mazardous Subsiance on, under sbouy oo

Praperty by any prior owners ot eecupants of the Property, or ¢ ; antual or thre

btigation or claims of any knd by any person relaing (0 such matiers; and {3 Exc
previcusly disciosed to and ecknowledyged by Lender i writing, (8] neitner Grantor nor
serant, contractor, agent o other authorized user of the Property shall use genctate,
manuiacture, store, trest dispose of o release any Harardous Substance an, under

g1 from the Property: and (b any such sctivity shall be conducied w comphance vatb

spplicabiy federal, sipiy, focal jaws, regulations and ordmonces, nchuding it
wrtanon gd Emveronmaen % Diranior authonzes Leoder and s agesis o pnt! {
the Property 1o make such mspectons and tesls, al Grantor's gxpense, as Lo Sty

deony appropriale 1o deteamine comphance of the Property with this sechion of the
jrust  Any nspecuons of wsis made by Lender shall be for Lender’s purposes oniy and
shall not be construed (o create any responssbility or labidity on the part of Lender 10
Grantor or to any ather persen. The representations and warranties contameg nergn ara
basad o Grantor's due diigence m investgating the Property lor Hazardous bubstanges.
Gramuor hereby (1) relesses and waives any future claims against Lender for indemnity ur
samnbution 0 the event Grantor bocomes Hable for clegnup or othar nosty under any S
aws; and {2} agress to ndemnily, defend, and hold harndless Lender sgamst any ond 3l
claims, |osses, Habitities, damages, penalties, and expenses which Lender may directly o1
indirectly sustain or suffer resciting from & breach of this section of the Deed of Trust or as
onseguence of any use, generation, manulacture, storage, dispossl, release ¢r threatenad
elewse oocurring prior 10 Grantoar’s pwnership oo interest in the Property whethet or not
he gsame was of should have been known o Grantor, The provisions of this sectiun of the
Geaed of Trust, including the obhgation to indemnify and defend, shall survive the paymeant
of the Indebtedness and the sstisfaction and reconvayance of the hen ot this Desd of Trus:
ard phiosi et be affeciod by ended’ s aomgasition of any interest i the Property  whethor oy

fpreciosure of oiherwise,

¢
i
H

i

e

Nuisance, Waste. Granto: shall not cause, condugt of permit any rusance nur commil,
germst, or sulfer any stripping of ur wasie on or to the Property o any porion «
Prisperty. Without limiting the generality of the foregoing, Grantor will not remaove, of
to any other party the rght o remove, any Gmber, mingrals {including off and gesi,
olay. scoria, 30, gravel or rock products without Lender's prios written conseant,

Removal of improvements. Grantor shall not demolish or remove any lmprovemenis om
the Raal Property without Lender’s prior written consent. As a condilion 1o the amoy
any Improvements, lLender may require Grantor 1o make arrangemsnts satsfaciory 10
Lender 10 repiace such improvements with Improvements of at least squal value

Lender's Right to Enter. Lender and Lended’s agents und representatives may enior apon
the Real Property at ol reasonabie times 1o attend 1o Lander's interests and 0 nspect the
Real Property for purposes of Grantor's compliance with the 1erms and conditions of 1hs
Deed of Trust

Compliance with Governmental Beguirements. Grantor shall promptly compiy woth all saivs,
ordinances, and regulstiens, now o hereafler in effect, of all governmental authonties
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applicable 1o the use or occupancy of the Property, including without lisnitation, the
yoomay centest o good faith any such law,
omphancs gunng eny proceeding  nchidux

prinl o doing w0

Amprinans YWah [hoabtiies A

sulation and

arilimanee,  or 1

LA anfred Lender moweatiyg

§¢ ong as G

GeraErpssyis
TR KPS FhtON

e, bendar s omteresis in the Property are nut oo

M
=
i
i

gy Lunde 8 sole G
renuireg Grantar 100 post adeyugle ssuud ity or a surety bond, reasonaly
;o Londer to protect Lensder s snierest.

wmandan or ieave unattended the Propeny.

thnse nots set forth above an Uus saclion.

Duty 1o Protect. s aGIees
Grantor shall do &t other acls, n
which from the character and use of 1ha Property are reasonably necessary {u protect and

proserva the Property.

DUE ON SALE - CONSENT BY LENDER, itendsr may. at Lender's uptivn, declare wamediaiely
due and payvable all sums sescured by zhis {I}me{j of Trust upon the sale or lransier, without
Lender's prior written consent, of ail or any part of the Real Property, or any interest (0 the Real
Property or any mobie home or manufaciured home located on the progecty whether or aoUits
legally @ part of the real property. A& “st’e or ransfer” meaans the conveyance ot Raeal Property
or any right, title or interest in the Real Property. whether legal, beneficial or equitable; wnether
voluntary or involuntary: whether by outnght sale. deed, installment sale contract, lznd
; with & tarm greater than three {3} years,

contracy, contraot for deed  leasehoid

lease option conlraul, of Dy sale assignment L7 mans sler of any beneticia! misrastin 00 10 a0y
fand trust hoiding Llie o the Rest Property. of by any other mewhod of conveyance of su

TErest in zhe Real Property. H any Grantor 18 a corporation, partnership or himited Habilily
compaﬁy, ransfer atso moludes sny change 1 ownership sf more than twebty-five percent
cresestg or brretad fability company mterests as \he

1o wiii"h ek R P

case may be, of such Granter. However, 1his ophion shail not be exercised by Lender o such
exercise 18 prombited by federal law or by Nevada jaw.

TAXES AND LIENS, The foiiowmg provisions (eigling to the taxes and liens on tha Propeity ore
part of this Deed of Trusu

Payment. Grantor shail pay when due {and sn alf events priot 1o delinquency) oit laxes,
special taxes assessments, charges inoiuding waler and sewer}, fines and impositons
jevied against or on account of the Property, and shall pay when due all claims for work
gorne or o for services rendered or material furnished 1o the Froperty. Grantor snal
maintain the Property free of all kens having priority over of egual 1o the interest of Lenuer
under this Deed of Trust, except for the hen of taxes and assessments not due and exoept
as gtherwise provided in this Deed of Trust

Right to Caontest.  Grantor may withnoid payment of any tax, asseasment, or clasm in
conneation with a good faith dispute over the obligation 10 pey. so fong as Lender s interss!
wy the Property s oot ;(‘:{;g}am ?.ezf Hoa ten anses or 1§ ?saet} as a resull of sonpayment,
Granter shal within f afier the hen arises o7, f a ben g fued, within Hfleen
3 of 1me Bhng socure the dise
reguested by Lender, deposy Lecosr cash or a sutficient corpacate surety bong of
other securay satsiactony (@ Lemder i an amoury sulficient to dischargse the hen plus any
costs and attorneys’ fees, or other charges that could accrue as a tesult of g foregiosury o
sate under the hen,  In any comest, Grantor shal! detend nself and Lender and shall satisfy

5 A 1¢

. PN w b vy £y - - 1 ek o
5 deys after Gran marge of tho hen. or
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ey advorse judament befurs enforcement agamst the ‘?mpmw. Grantor ghiul name {eoder

as ue puditivnat cbhgee andey any surety hond furnishod o the contest proveedings

Evidence of Payment. Gramm shali upon demand furnish (o Lender satisfactory evidence of
groynaniy

paymant of the taxes of assessments snd shall suthonze the appropoate go
otficial 1o deliver 1o Lcﬁdef st any Uime a witlen staterment of the taxes and assassments
aysinst the Property

-

Notice of Construction.,  Granter shalt noufy Lendes
work 18 oommenced. any services are furmshed, t
Property, if any mechanic’'s Hen, matanaimen’s han, of ower hon could be asseried o6
account of the work, services, or matenais, Grantor will upon reguest of Lender turnish 1o
Lender advance assurances satstactory 1o Lender that Grantor can and will pay the cost of
uch inprovemsents

i dnys

ate supphed to e

PQOPERK'Y DAMAGE INSURANCE, The feltowing provisions relatng lo msurng the Property

2

part of this Deed of Trase
LR

Maititenance of insurance. Gramtor shall procure und madam pohtes of e nsurancs v
standard extanded coverage endorsoments on a8 replacemsnt basis for the {ull msuracie
value covering il improvements on the Real Property s o amount suﬁécif»;xi 1o avoid
apphcation of any coinswrgnce ciause, end with a standard morwages ciause i fovor of
Lender, Srantor shall also progure and mainain comprehensive genegral labibty nsurance in
such cuverage amounts as Leader may request with Trosiee and Lender breiing name{i Gy
additonal insureds in such Habidity insurance policiss.  Addinonally, Grantor shall mantam
such other insurance, including but net iimited 10 hazard, business intarruption, and bods
ingsuiance, as Lender may reasonably require Pohoies shall be written in fonn, amounis,
coversges and basis reesonably scceptable tw Lender wnc ssued by @ company of
companies reasonably acceptable (o Lender. Grantos, upon request of Lender, will deliver 1o
tender irom tims 1o time the policies or certficates of insurance i form satsfaciory 1o
Lordes, including ctipuiations that coverages voll not De cancellpd or dimmishad without at
igast ten (10! days ;;mof‘ written notice 1o Lender. Fach nsurance policy also shall include
an endorsemant providing hat coverage m {avor of Lende: witl not be impared i any win

by any act, ormssion or defauit of Grantor or any other person. Shouid the Rea! Propenty
located in an ares desgnated by the Ureclor of the Federal Emergency e
Agenoy as a specl Hloed hacard area, Grantor agrees (o oblam and maintam Fede:

%;%»:

t.fi ;': ;xg

inswrance, i avaiiable, w45 days aller adtice is givon by %_m"at‘im that the Froperty s
catad in a special Hood hazard area, for the Wl unpaid principal balance of the foan and
any onor hens on the property securing the lsan, v 10 the maxumum policy fimas sel under
ci by Lender, and 1o maintain

the National Ficod Insurance Program 01 85 OI5Foiwise regul
suah insurance for the erm of the ican,

Application of Proceeds. Grantor shall promply
Proparty. Lendsr may maks proi! of loss o Granto: y
the gasualty.  VWhether or not Lender’s seourity s 2dd, Lender may. @t Landeo's
glection, receive and retun the proceeds of any msurance and apoly the proceeds 10 the
reducltion of the Indabtedness, pavment of any hen atfecting the Propersy, or the ragtoraion
and repair of the Property. H Lender elects 1o appiy the proceeds 10 restoration ¢ ST
Grantor shall repair or replace the damaged oy destroyed improvements in
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gobhy exaenthiiure pEy W

s 0 tewloraticin of

o bender,  Lendur shall upnn satsiaciory pront of
fromy the procneds 1gr the 1easonabio
detault under thus Deed o Trust Ay
180 days atier theu receipt and which |
repay or resteration of the Property shall be used m,z O pay any amount ow g
st this Desd of Trust, theo to pay accrusd mnterest, and the rermander, it any, shall be
a;“;s;r&, 1o the pracipsl balance of the Indedbredness. I Lender holds proceads ditler
payment i Wl of the Indebiedness, such provecds shail be ped 1o Grontos s

?Eﬂ\,;

;10 Landes

teress imay 2391815314

Grantor's Report on Insurance. Upoen reguest of Lender, howveever
vear, Grantor shail furmish to Lender a report on gach exsting poioy
%3} e name of the insurern, {23 the risks msured: (3% the ambumt : { :
proporty nsured, the then current replacement value of such property, and mp manner of
dct grmining that value; and (B} the expiration date of the policy. Grantor shall upun

1 of tender, have an independent appraiser satisfactory 1o Lendar determine the cash

value replacement cost of the Propsiy.

£1

LENDER'S EXPENDITURES. I any achon o arcceeding s cummenced 1that would matarially
affect Lender s mierest iy the Property or i Granips tais 10 comp

Deed of Trost or any Related Doeouments, inciuding but not Hmie : i
tischargn or pay when due any amounts Granior is required 19 discharge ¢ pay under ths Desd
of Trust or ary Belated Documents, Lender on Srantor's beha!l may Dyt shai not be onb gated
t0} take any action thal Lender deems appropriate, including byt not iimited o dis "’mzo:ﬂg Iol¢

payving ail taxes, iens, security interests, encumbrances and other o a8

SOvininn ot

O W

TS, a4l any ume levied or

placed on the Propeny and paying all costs o1 insunng, maintaiming and preserving the
Pmpafzy Al such expendituras mourred o pad by Lender for such ,r' poses wil then bear
interest ot e rate charged under the Note {rom the date incurred or said by Lender 1o the dale
ot repayment by Grantor. Al such expenses will bocome o purt of tha ndebodness and sl
Lender’s opton will (A be paysble on demand; (B} be added 1o the balanco o the Nods and
be apportoned smong and be payable with any instaliment payments lw beouvme due during
wither (3 the term of any applicable insurance golicy; or (21 the rome s e of ine Note;
or (L) be treated as & balloon payment which will be due and payable % the Note's maturily
The Dead of Trust also will secure payment of these amounts. Such aght shall be in addition 10
sl other ighis and remedies (o which Lender may be emitled upon Default

WARRANTY: DEFENSE OF TITLE. Tne folowmng provisions relatng o awnership ot e
Property are a part of this Deed of Trust

Title  Grantor warrants that: fad Grantor holds good and marketabie Utle of rocord to the

Pro ns%, wy fee sumple, free and clear of sl hens snd groumbrances mﬁhm than those set

forth o the Heal Property description or i any tdis inswance polic f1 o dinal e

opinen dssued it favor of, and accepted by, Lender in connection w s Deed of Trust,

and (b} Grantor has the {ull right, power, and authonty 10 execute ang deliver 1his Deed of
81 10 Lender.

Defense of Title. Subject 1o the exception in the paragraph above  Grarmon worrans
wiil furever aeiend the utle w the Property against the lawiui claims of all persong, i the

#vont any acton or proceeding s commenced that questions Gmm s title or %he mrerasy
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of Trustes or Lender under thus Deed of Trust, Grantor shall defend the achion at Grantor g

exponse, Granior riay be the nomunal party i such proceeding. bot Lender shall be snttted

e gmfzrg%va?? iy the proceading and ;0 pe represenied in the proceeding by ¢ ounes
Londes's own chowe, and Grantar will deliver, or couse (o be deiivered, 1o Lenaegr such
: nents as Lander may reduest ‘.”O’?‘ time 10 tme 10 permil such paricipaho

Compliance With Laws., Grantor warranis that the Property and Granior’s use o Hw
Fraperty compliss  with gl oxisiing applcable laws, ordinances, and :egulmions  of

nental ssihonngs

ot

Survivel of Representations and Warranties. Al represemiations.  warranhes,
: thiy Deed of Tms; shal Suvive The exreoution and dua ey
cestingingg o natw e, and shall ramam i ful for 3

ess shall he msf-:f sy

antor’s bdsi

&

CONDEMNATION. Tho followrsg provisions relming 10 condemnation proceedingt (o o part of
this Dewd of Trust:

Proceedings. f any proceeding in Cend&mnauox i3 fited, Grantor shall prompiiy notity
Lender in wnting., and Grantor shall promptly take such stens as may be nscessary 10
dalond me action end obilain the award.,  Granior may be the nominal party i such
/ 2 put Lenger §ope entted 10 partoipate i the proseeding and 1o e
representad i the proceediog by counsel of s own chowce, and Grantor will dabver o
cause 0 be delivered (o Lendsr such instruments and documentation as may be roqunsted
by Lendar rem iime 10 HmMe 10 permil such parscipaton.,

.

Application of Net Proceeds. If all or any part of the Property is condemned by 2ounent
dornain proceadings of by ooy prucecding or purchase in fieu of sondemnation, Lender may
avits glection regquire that all obr any portion of the net proceads of the award he apnlied to
Ingabitedness or the fepar or resteration of the Property.  The net proceeds of the

award alter payment of all reasonable cosis, expenses and atiormuys’

Praan

aeared by Trustes o Lend20 10 Connenton with e ondemnalion.  fymdor  Alnvos
o eouitable werest an the net proceeds andd any  nght Y

woneent G the nel proceeds of the award, Grantor agrees that Lendor %‘«.
@p,ﬂ; the award i accordance with this paragraph without demonstrating that |

s heen impaited.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The
following provisions refating to governmental taxes, fees and charges are a part of this Deed of
Trust:

Current Taxes, Fees and Charges, Upor request by Lender, Grantor shal expcae
documems in addition 1o this Deed of Trust and take whatever other action s requis
Lender 10 perfect and continue Lender’s lien on the Resl Property. Grantor shad
snder tor ail taxes, as described below, together with all expenses incuired in recording,
perfacting o continuing this Deed of Trust, inciuding without fimitation all taxcs, {ces.
documentary stamps. and other charges for recording or reg istering s Deed of frost

rennbhurse

o

=

Taxes. The olowy
upOn this typs of
eud o Trust

rstitute 1axes 16 which this section spplies: {1} a speu
Gr upon alfl ar any g:m’ of the indebtedness securnd o

TAX v \,f{“‘:%ﬂ{

S Granior s gushnevd 41 reg oo
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deduct from payments oo the Indebledness soourpd by this type of Deed of Trusy, 37 &
tax on this type of Deed of Trust chargeable ayainst the Lender g1 the holde: of the Note,
annd (41 d speaifc tex on all of any portion ot the indehtednoss or on paymernts of grincipal

arsd eres misoe by Grantor

Subisequent Taxes. f any 19X 10 whieh IR SLChon apphes is onagiod
date of this Oeed of Trust, this event shali have the same etiect a5 an Cvent of Delauit, and
Landar may exercise any of alf of 18 available remedios for an Event of Default ay oros e
below unless Grantor either {17 pays the tax before 1 Decomes deinguant, or <2
contesis the tax as provided above in the Taexes andg Ligns section and deposiis with Lender
cash or o sufficient corporate surety bond or othe security satisfactory 1o Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions rela

Deed of Trust as 2 security agreersent are a par: of this Deod of Trust:

Secwrity Agreement. This instrument shall constitute a Security Agresmern! (o the extent

any of the Property consttutes fixtures, and Lender shall have ali of the rigits of a secwred

party under the Undorm Commaercial Code as amendes rom timae o Line,

Security Interest. Upon request by Lender, Grantor shall take whataver action is requester]
by Lander (o porfect and mue Lender's secwrity interest in the Rents and Personal
Propeny 3 this Deed of Trust i the e proparty records, Lendsr
may, 8t any wine and without further avthonzation from Gramtor, Hle exeputed CUunternats,
copies or reptaductions wf (s Doed ot Tryst as o financing statement.  Grantor shatl
rennburse Lender lor all expenses socurreg o PEITECUNG O CONUNWAG his sacurily interest,
Upon defauli, Grantor shall not remove, sever or detach the Personal Progerty from e
Property.  Uopoun detauit, Granior shall assembie any Personal Property not aftised 1o trae
Property in 8 manner and st a place reasongbly convenient to Grantor and Lender and maxe
it available to Lender within three (3 days after receipt of written demand from Lender 1o
the extent permitted by applicable iaw.

Addresses.  1ne maning sddresses of Grniur slebivd] and Leoder (seoured gaily? i
which information COBCErning the seQurity niprest granted by this Deed of Tros may Lo
ohtained {vach as required by the Unifarm Commercial Code; are as siated on the firs: page
of this Deed of Trust,

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions refating to further
assurances and sttomey in {act are a part of this Deed of Trust:

Further Assurances. At ony time, and trom time 1o lime, upon request of Lender, Gran
wil make, exscute and deliver, or will cause 10 be made. exgouted or deliversd, g Lender
10 Lendar's gesignes, ang w Vreyuested by Lender cause 1o be fiad, ;

rerecordued. as the case may be, at such nmes and in such oflices &

deem approprate, any and ot such morigages, deeds of trust gogg ¥ il
agieements,  hinancing  statemenis,  continushon statements,  instuments  of  furthee

assucance, cenificates. and other documents as may, in the sole opinion of Lende:, Le
necessary or desicable in order 1o elfeciuate, complete, perfect, cuntinue, o preserve {1
Grantor's obligations under the Note, this Deed of Trust, and the Related Bocuyiments, and
2)  abe kens and secunity irterasts Crested | v this Decd of Trust as frst ang s hans on

Y

the Property. whethe: now owned or herealter noguired oy Grantor Unless nrohibered y
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faw or Lender wre% W the contrary m o writing, Srentor shall reimburse Landes foo alt o
and oxpenses nouried o connec a0l the matiers referrad (o thes paragraph,

Attamey-in-Fact. 1 Oranter 1sils
aragraph, Lendar ooy Go 8o for

’§> sttorney - fact o
s el other thags as

-~
ouC’% pUrposes, ran

the purposs o making.

Bothwe natterg rndered

ollowing, @t Lender s soton, shall gonsutlute an byvon ot

EVENTS OF DEFAULT.
Dedaull under this Deed ¢

when due under the Inochiodses .,

Payment Defaull. Geantor tads 10 make ony Dayine

i) LO?Y”’}EV wilh or o ary other ferm. obligation,
ad gy this Deed of Trest o 0 any of the Retated Documents or
¢ Hion pontaned o any

Other Defaults. CGrantor
ovanant of condinon contan
o comply vath or 1o perform any 187m, obhganhion,
y Lender and Grantor,

Hher pgreement belwe

=
-

Compliance Default.  Fallure to comply wah any othor lenn, ubligaticn, covensnt or
condition contamned in this Deed of Trust, the Nole or in any of the Related Documents,

fute of Grantor withe the time requed by this Deoed ol
FENBS OF NBUranee. of any other payment noces
ge of any hen

¢!

K00 gurtoom o when duu any g

Ay patly 10 oo

conngotion with the Proporny

Defauit in Favor of Third Parties. Should Granier gefault usder any loan, oxtension of

aradit, ssourity agrerment, purohase pr s3ales agqresment, or any other agreement, i Hivor of
any other creditor or persen that may maedally silect any ol Grantor's property o
Grantor’s ability to repay the Indebiedness or perform thesw respeclive abligations under this

Deed of Trust or any of the Related Documents,

Gf utder any subordinale ebhaation

Dthe

Detauit on Subordinate Indebtedness. Defoult by Sram
or anstrument securing any subordinate obligation o
action to {oreciose any subordinate hen on the Propor,

o

False Statements., Any wauamy reprasentalion of statwment mads or furnished 1o Lonbder

by Grantor or on Grantor's behalf under this Dead of Trust or the Related Documenis s
Taise or musteading i any motenal respect. enther now or at the Ume made or furpished U

becomes false of musinading 31 any time thaereafier,

us Deod of imted Doow B LUALES 1

Detective Collateralization.

it 1§ N ,\ -~ > T 3 PR R N e . " . N
2tk force and erteot undizdng fabare o any Bt o el g val
,‘533??{‘:9?@5?‘ SCCULITY AICTOET GF and gt @iy Lne ang i«

lnsolvency. The gissolubion of terminaton of Grartor s :,:x%sw;sasf HE @ YOI ubieonn
migolvency of Grantor, the appomtment ol a recaiver for a any part of Grartor's property, any
assignment for the benelit of crediors. any type of croditor wofkeu?, o1 the cormmer

L‘L‘

sCeinant
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of aoy pooceeding under any bankeuptcy o mgolvency faws by or agamel Sranu

[Tt Ia et

Creditor or Forfeiture Procesdings. Comment ement of tarecingie nr tarte :
whether Ly judicial proceeding, seif-help, repossession or any ¢ method, by any cragdaor
o Gmmm Or by any governmental agency against any property secunng the ingebiodness

Thig includes # garmishmeant of any of Grantor's accounts, melpdi ng deposit accounis, with

v

Lender. However. this Event of Defaull shal not {1;’?;3;\;‘ iHothere 3 a8 good tann dispule by
Grantor as to the validity or reasonabloness of the alaim wric frosi o
foristure proceeding and o Grantor gives Lender woien

g and depasts with ‘_s;:njrz,f MOMEs 07 ¢ surety
g. in an amount determined by Lender. i 15 sole discreno:

reserve of bond for the dispuls

Events Affecting Guarantor.  Any of the precedang eventls poours with raspect 10 any

debtedness ar any Guarantar thes o hacomes incoampelant,

Guaranior of any of 3?3;_

ravek oy o dig vy of o Hebiily under. any Suarinity of the bdate
Adverse Lhange A adverse chasnge oucurs in Grantos's il 01

s iha praspeet of paymaent or perforn

g
Lender b

Insecurity. Lender in good farh heheves itself nsecure

RIGHTS AND REMEDIES ON DEFAULT. if an Event of Delault vccurs under this Dead of {rugt,
gt any time thereafter, Trustee or Lender may exercise any one or mote of the foljowing rights
and remedies;

Election of Remedies. Election by Lender 1 pursue any remody shall not exchide pursunt of

any ottwr remaedy. and an election 1o moke expenditures or 10 take gclion fo perform an
obligation of Grantor under this Deed of Trust, after Grantor's faiure ta perforsn, shall not
atfect Lender’s right to declare a defauit and exercise s remeties.

Aceelerate Indebtedness. Lander shall have the Hght at ity option withou! nolise (o Orantor
0 dectare the entre Indebledness immediately due and payabie, mcluding any prepayment
pendity winch Grantor would b seguired 10 pay.

Foreclosure, Witn respect o alf or any port o the Real Property, the Trustee
aght o toteciose by notice and sale, and Lender shall have the right 1o for
forecioswre, i either case .0 aceordance with and 1o e full exien: peov.ded

v

UCC Remedies, With respect 1o all oy any part of the Personal Property, Lender shal tave
all the nights and remedies of g secured party under the Uniform Com marcial Cody.

Coflect Rents., Lender shali have the 1 ght, without notice 10
and manage the Property, and, whether or not Lender 1akes BOSSEE8I00, \.oé,e’t rw }{ AN
including amounts past due and unpad. and apply the ne ”s: GV I
Lunder’'s vosts. aganst the indebledness. In furtherance of . Lender

any enant or gther user of the Property o make £a¥menls of v feon b
Lender  If the Rents are coliected by Lender, then Grantor sreavocably desgignates i prder as

Grantor’s attorneyan-fact (o endorse instruments roceived in payment therepf in
ot Grantor and (o negotists the same and collest the groczeds. Payments by ionants or
other users to Lender in response 1o Lender's s demand shall satisiy the chiyations for which
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i

Py payitums @ty made, wi‘-w“svs oo not Aty Aropor giounds ot b dinand existe For
exermise 08 nghts under this subparagraph ether i person by 2L, :

Appuint Receiver. Lznder shall have the nght 10 have a receiver appointod 1o ake
ot the Froperty, with the po arotect angd pressgivie tho

and 10 Do R

sed s N
V4t g redanyg

Emptoys

2G0T ? Gy SEIVING BS 4 TeCBRIvEy

Tenancy at Sufferance. i Grantor remans in possession of the Pwpemy afnef e Propeity
s sold as provided sbove or Lender  otherwsse becomes entiied 16 possass s of b
Property upon  defaull of Gramor, Grantor shall beceme a tenant at suft em we of Lop

serty una shall, gt Lender's ophon, enthwer i1 pay a8

the puichoaser of the P
rrhe use of the Propotty, or (21 vacals (he Property sammsodialely upin "o deinand

of Londer

Other Remedies. Trusiee or Lender shall Dave any other oght or remedy provaded mous
Deed of Trust or the Note ar avadiable al law or 1 equily

Notice of Sale. Lender shall give Gramor reasonabie notice ot the time and (
nublic saje of the Personal Property or of the tme é;fzezr which any privaie salg ot
o of the Persgnal Proporiy % 10 be made. Reasenabie neli ]

Y sty hofore the tmp ol

tondied disposi

%‘“@ sate o1 g

! unde: ne real propettly foreciosute roceed: w«;;f:; S
repsonatne,  Any sele of the Personal Property may bDe madse i corpuncuon wi

oS any

Sale of the Property. To the extent permilled by spphcabie iaw, Lrantor hereby wa
and a3l rights 1o have the Property marshalled.  In exercising 15 «ights ang remanes
Trustes o Lender shall be fiee 1© sell all or any part of the Prupenty together o1 separatuly,
in oone sale or by separate saies. Lender shall be entitied 1o id 81 any public sa
any portion of the Pmaeny, The powser of sale under this Deed of Trust
eahiiste] by gny O00e OF MOore §010% 107 BIIGMDRLS 10 selll 8% 1w 2l ur any purliun
Property remaming umsszgﬁi, but shail contnue unimpaired untt ol of the Real Progerty has
been seld by gxercise of the power of sale and all Indebiedness hus been pad m fpk

Attorneys’ Fees; Expenses. [ Lender insiitules any sult or action 10 enforce any of
terms ot this Deed of Trusy, Lender shail be entitied (o recover such suwm as the
; reasonable as attomeys’ less at gl and u;mr ms; appnal. Whether
v s savolved, ang 10 tha exignt no? prohibited by law.
mreurs that i Lender’s 0omion 18 neressan

IR g

Cul ol nybls st g become a {n” ot the inged
#t the Notg rate from the dpte of the
this ;}ssfagfazph molade, wi
Ay danln o urnide &;};}Eéz‘,awze iaw, bendes's attorneys’ fees ond Leonder’s legal oxps

x5

aned sha

GAe!

aton, towevns sub;

H

renaitd Fxpanses tnout

whether of nal there s a pwsul, includi g ottorneys’ fees and expensces for bankeunioy
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G EIN modify O VLSEie any  Gulomane sluy
appaolis, and any wning pust pudument collection services, the wost ol spaching
records, obtaining Wile repors bncludmg loreclosure repors), SUIVEeYQrs’ reporis, ant
apprassat fees, e msuwrance, ang fees for the Trustes, 1o the extent permitted by
applicable taw . Grantaor dise ay any court cosis, n addition 1o sl orher sums provided
ry iaw. Fees and gxpenses u? ciude atturneys’ fees that Lender, Trustee, or Doth ingur
i r;é‘ih-'*f er both are made parties 10 any acton to enjoin loreclosure or (o any legal
that Granior i s and expenses we secured by thes Desd of

atic fecenvist 3k

procandings

stitvieg, The &
the Property

Righis of Trustee. Trustee shai have all of tho nghts and duties of Lendsr as s forth in

thig section

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating 1o the powers
and obligations of Trustee are part of 1his Deed of Trusty:

Powars of Trustee. In ogd.u0n (o all powers of Trustee & arsing as a matier of law,
shall have the power 10 ke the fojlluwing actions with respect 10 the Property
wiitien request of Lender sna Gramar (a0 oin in preparing and filing & map o
Real Property, moiuvding the gedication of streels or other rights to the public: b} jom
grantng any eusement of Sroaldig any restelinh on the Resl Property; and ¢y o any
suberdinativn or atber agreement alecting this Deed of Trust or the interest nf Lender
under this Deed of Truss

Obligations to Notify. Trusiee shalt not be obligated 1o notily any other party of a panding

sale under any other trust deed or Hen, or of any action or proceeding v which Grantor,
Lander, or Trustee shal he g porty, unless the antion o progeeding is hrought by Tiustee

Trustee. Trustes shall meut all guaiifications required for Trusiee under a piicabie aw. In
addition to the sights and remedes sel forth abswe wuh raspect to all or any part of the
Property, the Trustee shai havz. ‘-’n:. right 1o foreciosse by notice and sale, and Lef;{jer shail
have the right 1o foreciose by suimal forest <>$,uz(§4 in es::‘am case o gooordance wiih and 1o

the full extent provided by <1§<rs§;i,<<.)iﬂ= vy,

Successor Trustee. Londer, at Lender's option, may from time 1o tme appoint a sucoes

Trustee 1o any Trustes ang arder this Deed of Trust by an instrument executed and
acknuwledged by Lender 4od recorded in the office of the recorder of Clark County, Siate o
Nevada., The sucgessor e, without conveyance of the Property, shall succeed 10 43
the uiie, power, and L‘(:?‘é?éf:!.fed upon e Trusiee iﬂ this Deed of Trust and by
appheable law. This procedure suhstiution of
gt pithar provisioes for g

e

oy
£

Trugies shall govern 10 the exglusion of

MISCELLANEDUS PROVISIONS. The iollowing misceliancous provisions gre @ part of this Daed
of Trust

Amendments. ther with any Beisted Documiunis oo
untire undearstanding & eement 0! the sartes as 1o the matiers set Joh in Huys Dued of
Trust. No slterstion of or amendment 1o tes Deed of Trust shall be alfective uniess aivan
nowntng and signed by the parly oF parties sought 1o be char ged or hound by the alteration
aor amaendment

Trustl, 1oy
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s ather than Grantor's resujenge

Annusl Reports. 1 the Proporty s used or purposs
Grantor shall furnish 1o Lender, upon wq:sf:s? Y {‘{’H od stptemoent of 5ot operaling mgoine
pvious figesl yow o sueh form and detail 26

ean all cash recepts from the Propeny

cecelved from the Property duning Grantor

Lermder shall require. "Netl operaling nc
legy all cash wxpendadures made in connection wiin the operatipn of the Property

Caption Headings. Caption neadings v this Teed of Trust are for convemence purpuses
enly and are not 1o be used 10 interoret of dafine the proevisions of 1his Deed of Trus?

Merger., There shali be no meiqger of the inlerest or esigte crogted by this Deed of Trst
with any other mterest of estate n the Propeny gt any tme beld by or for the benelin of
Lendar i any capacity, withoul 1he witten consant of Lender

Governing Law. This Deed of Trust will be gouverned by federal law applicable to Lendw
and, 1o the extent not preempted by federal law,. the laws of the State of Nevads without
regard 1o its confiicts of law provisions. This Deed of Trust has been accepted by Lender in
the State of Nevada.

No Waiver by Lender. Lender shall not be deemed 10 have waived any rights under 1his
Desd of Trust unfess such was s ogiven iy writing and signed by Lender, No delay of
wrnissiun on the part of Lender in exercising any right shall operate as a waver of such right
ot any other nght. A waiver by Lander of a provision of this Deed of Trust shab
prejuthce or canstilute a waver of Lender's right otherwiss ‘o demoand s10:01 comphanoe
with thal provision of any other provision of this Desd of Trust  No prigr wailver by Lender,
nar any course of dealing between Lender and Grantor. shall constiiute a waiver of any of
Lender's rights or of any of Grantor's obligstions as w0 any future bansactions. Whenhever
the conzent of Lender s required under this Deey of Trust, the granung of such consent by
ender W any instance shall not canst;tuze continuing consant 1o wb%nﬁuem mstanges
where such consent is required and in all cases such consent may be granted or withheld in
the sole discietion of Lender.

2y riovision uf s Deed of Toost o
a0t make the
any ather cwoumstances.
&, the olffending provision shall be considers 13t i becomes legal, vab c‘
and enforceable. I the offendmy provision cennot he so ted. 11 shall be gunsidered

deletad from iias Deed of Toust, Unless othuerwise regquured by law the dlegality, invabdity

or unenlorceabitly of any g‘;w‘ sian of tus Deed of Trust shali nol aftect the tegality
vahdity or enforceability of any cther provision of this Deed of Trust.

Ssyvemt}i!;ty Hoa court ot ¢
by tllegal, inveld, or unes

Al

offending provision ilegal,

fop

Successors and Assigns. Subiect to any imiations stated in this Deed of Trust on hansior
of Grantor'y interest, this Deed of Trust shail be binding upon and nure 10 1he benelit of me
partes, ther successors and assgns.  f owaership ot the Property hacomes vested in o
person other than Qrantor, lender, withour notce to Srantor, may deal with Grantor’s
suceessors with referance 10 this Deed of Trust and tie indebtednsss by way of
forearance or extension vathout reiggsing Grentor f,ra,:t'a the obigatons of this Dead of
Trust or liakility undsr the indebicdness.

ust

Time is of the Essence. T:me s uf the essence i the performance of this Desd o

Waive Jury. All parties ta this Deed of Trust hereby waive the right to any jury trial in BNY
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sotion, procesding, or countersiamm brought Dy any party ayainst any viber party.

Waiver of Homestead Exemption.  Granwer nereby reigases and wabves all nghts and
Benefits of the homestaad exempuon laws of the State of MNevads as 1o all indehiedness

3

sacured by thys Deed ot Trust,

DEFINITIONS. Tnhe foliowing copstahzed words a
o used i thes Deead of Trust  Unless spei?

ullat amounty shall mean amounis o lawiul monesy o
if termg used in the singular shell include the plural, i :
48 the Context may reguire. Words ami terms oot ctherwse delned o thes Deed of Imsa shail

bave the meanings atiribuied 1o such terms in the Unsforen Commercial Code

a'i; ’}5'

3 (G

Beneficiary. The word "Beneliciary” means Servioe st Bank of Nevadi, and i1 suioossors
and assgng

Borrower. The word "Borrowed means Positive Spnce, Inn and ogindes ol o0 ssgnnrs and
ciompkers s ng e Note and 8 ther suvoas RIS MR HV SIS

Deed of Trust. The words "Deed of Trust™ mean thes Deed of Trust among Grantor Lendi,

and Trusioe

The wm{ﬁ "Default” means the Defauly sot forth in this Deed of Trust in the seotion

Detault,

stferd " De

i
&
27

auit
Environmental Laws. The words "Environmental Laws™ mean any and ail state, feders and
ocal statutes, regulntions and ordinances relating 1o the protection of human hesith o1 the

nment. ncluding without mitaton tho gl ‘: wntal Baspunse,

SHVIG

Coinpensauon, anu Lisbiny Act of 1980, a5 orwy ; Sou
MCERCLAY, the Superfund Amendments and Resuthorizatonn f\:_,i o 98;}, Pub, L. No.
99-499 {"SARA"}, the Hazardous Materials Transportation Act, 48 U.S €. Section 1801, et
seq.. the Resource Conservation and Recovary z‘wi 42 U.8.C. Section 8901, »t seq., or
OIher EpphCable S1a1e Of federat 1aws, Fuies, G rugulslions aloiied pursusnt Ui aty,

I=h H FrY N feg?
oSty

Event of Default. The words “Evert of Detauit” an any o the events o dofault set 1orth
wttis Deed of Trust o the events of detau!!t secton z;»?’ this Dus Tr

e
o
-

Grantor., the word "Grantor means Positive Sppee,

Guarantor. The word "Gusranior” means zny Qs anior, surely, of aooomn
any o7 all of the Indebtedness

trom Suaranior 1o Lenge:

Guaranty., The word "Gmafaf}iy” means the guaran
without limitavion a guaranty of s or part of the Note

Hazardous Substances. The words "Hazardous Subslances’ moan malut.als
af their quanilty, concentration or physical, chemical o mfr-“t;%ous iy
Coust Gf pose a present or potential hezard (o human realth or the ervaonme
improperly used, treated, siwored, dispos Gl genermed s‘z;ssm;fac%m@{%, transporied of
viherwise handied. The words "Mazardous Subsiances” are used in their very broadest
sense and include withoul imitation any and all harardous 61 toxe SUDIBIaMCHs, My <}

waste as delined by or hsted under the Eaveonmenisl Laws. The serm "Hazurdous
Substances” alsn includes. without limitation, petroloum and petroloum by-oroducts or any
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chon theraol and ashes

3

buprovements  The word “improvements’ maeans gl oxiGURG 40¢ fulure Bnprovernents,
segs,  structures. mobide homes offixed on the Renl Property  tauililies. addiin ns
replacaments and other construction on the Real Propeny,

Indeitedness. The word "indebiedness” means all principal, nterest, and Oiher amaunts,
Costs and expenses payeble under the Note or Reiated Ducuments, together with ali
P i

substitutions

renevwa's exionsions of rodifications of, consghdations of any
Nt ot CDocarments and gty @ounts @Rpenden o A iancey

e by

DhGatior wgethar vaith

Dty e

3

Lender. Thme word "Lender” means Service1st Bank of Nevada, its succussors and assiyns.

Note. The woeed "Note” means the promissory note dated Apri 10, 2007 in the original
principal amount of $885.000.00 from Graniur o Lender, togetber with ai u;new&%s ot
exionsions of, moditicatons of, refinancings of, consnlidations of and substtunons {o: the
pronnssory note of agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE
INTEREST RATEL,

Paersonal Property. The words "Personal Property” mean all eguipment, hxtures., mobile
homes. manufactured homes or modular homes which have not been legally acceded 10 the
reat property o accordancg with Nevads law, and other articies of personal properly now or
Beoatior own i :zf'=><(:{? el J

raton of the Heal Proporty: together wiah gl s, Daris, and
replseaments ot and s substitulions tor Jj:’sy gt i
proceeds ol adog withoot mtation g

po

~ ; . .
Gy Tranies, ard now or horanfter it tho

Gt omait G0 00 e hinpusiien G e Proparyy

sperty. The word "Property” means coliectively the Real Prope woanad the Persond

Real Property.  The words "Real Property” mean the real property, inierests and rights, as
further described in this Deed of Trust.

Related Documents.  The words “Related Documents” moan all BIOMISSOry notes, credh
sgreements, loan agreements, anvironmantal agreements, guaran’ SEUUTIlY agreRinanis
mortgages, desds of trust, seowrity deeds. collateral mortgages
ayrsements and documents, whethar now or hereatrer exigzmg execyled in connectinn wil
the Indebledness.

Gngd gl wiber s umie

Rents. The word "Bents™ means all present and future rente. ovang
rovaines prots, and other beneiits doriven bom thae Pro DEIYY.

mpans Nevada Tide Cm";;;»m

NYOBOYZE o any subs e
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GRANTOR ACKNOWLFDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST,
AND GRANTOR AGHEES YO ITS TERMS.

GRANTOR:

POSITIVE, SPACE INC

n VPP
.*‘;“ "I.Jqf' # -’I, I’- ¢ :// {(I -
AL Ty 5 f <7 Sz
By: 77N b [ LA —
Barbara L Allen. President/Treasurer of Positive Space,

inc.

CORPORATE ACKNOWLEDGMENT

/d
STATE OF '721’4 &i‘;&w _ ;

1 88

COUNTY OF G_(A’gz/_"a_-_____,_. . !

This instrument was acknowledged before me on /?7/{4_://9"—5 ) 2-57'7 by Barbara L

Adien, President/Treasurer of Positive Space, Inc., as designated agen/of Positive Space, Inc..

(Seal, if any) P

CHERYL LAYTON
NOTARY PUBLIC
STATE OF NEVRDA
S Cate Appointment Eap' 15 m-mz
F Certifinate No- 2800481
. A o o P il AN A AP S s

e
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e ——

REQUEST FOR FULL RECONVEYANCL
(Ta be used ealy whien obhgeuens have been pard n fulll
Tor . lrustae

fhe ungersianed s the egal owner ang holdar of gl Indebtedness secured by ths Dead (¥
Tepst, AN surns secured by s Deed of Trest tave been fully paid and satistied.  You ale

erelty reoted, Jpen paynent tn gon ¢f any suIs asAng e yow under the terms of tns Dl
-y

o TSt e ursaan! e any aepogable stataee, oo cavee! the ol secured by this Bhecth ot Tiont
pav ety s delivered 10 you tegether ot s Deed of Toosth and toreconvey, without warraniiy,
1o tha pariies designated ty the terms o ity Deed ol Trusty, (he esidwe now held by you under
tis Dewd of Trust  Pleast mal ihe reconveyancs and Related Decuments 1o

Date: ) ) Beneliciary.

By:

s o

b T e e A B ANT AR e Rebath . Wr 5



EXHIBIT »A™
LEGAL DESCRIPTION

THAT PORTION OF THE SOUTHWEST QUARTER (8W Y2 OF THE NORTHWEST
QUARTER (NW 12} OF SECTION &, TOWNSHIP 21 SOUTH. RANGE £1 EAST,
MDM.. DESCRIZBED A8 FOLLCWS:

PARCEL FOUR (4) OF THAT CERTAIN PARCLL MAP IN Fi1FE 21 OF PaRCEL
MAPS, PAGE 20, IN THE OFFICE OF THE COUNTY RECORDER OF CLAEK
COUNTY. NEVADA, AND RECORDED ALU'GUST 22 1978 IN BOOK 633 2S
DOCUMENT NO. 892918, OFFICIAL RECORDS.

RESERVING THEREFROM. FOR THE BENEFIT OF THE OWNERS OF PARCELS
ONE (1) AND THREE 13} OF TEE ABONVE REFERENCED PARCEL MAP. A NON.
EXCLLUSIVE EASEMENT FOR INGRESS. EGRESS, VEHICULAR AND
PEDESTRIAN ACCESS, AND UTILITY PURPOSES OVER THAT PORTION OF
SAID LOT ONE (1} LYING WITHIN THE "20" PRIVATE STREET AND P U F™" AS
DELINEATED ON SAID PARCEL MAF



EXHIBIT A
of Attachment 2

DESCRIPTION OF THE FACADE EASEMENT AREA

Facade Easement Area: The area consisting of the building face of said building, which Northwest
side of Highland Dr. as described in “Attachment 1 - Legal Description of the Property” and other
public areas, including all exterior wall planes, window, doors, fascias, awnings, parking area, and
other architectural projections.

The Facade Easement granted herein shall terminate five (5) years from the date of execution of
the recordation of this Facade Easement without further action upon the City of Las Vegas
Redevelopment Agency.



ATTACHMENT 3
FORM OF FACADE EASEMENT
APN: 162-09-202-010
RECORDING REQUESTED BY

CITY OF LAS VEGAS
REDEVELOPMENT AGENCY

AND WHEN RECORDED RETURN TO:

City of Las Vegas Redevelopment Agency
495 South Main Street, 6t Floor

Las Vegas, NV 89101

ATTN: Operations Officer

FACADE EASEMENT

FOR VALUABLE CONSIDERATION, receipt of which is hereby acknowledged, Positive
Space, Inc. (‘Grantor”), does hereby grant to the CITY OF LAS VEGAS REDEVELOPMENT
AGENCY, a public body, corporate and politic (“Grantee”), a nonexclusive facade easement (the
‘Facade Easement') in gross on and upon a portion of the real property described in Exhibit A,
attached hereto and incorporated herein by this reference (the “Property”). The precise description
of the area of the facade easement is described in Exhibit B attached hereto and incorporated
hereby by reference (the “Facade Easement Area").

1. Grantee is responsible for carrying out the Redevelopment Plan for the City of Las
Vegas Redevelopment Area (the ‘Redevelopment Area”). In furtherance of the Redevelopment
Plan, Grantor and Grantee entered into a Commercial Visual Improvement Agreement and Grant
of Facade Easement dated (the “CVIP Agreement’) which required
the Grantor to improve the facades(s) of the building(s) on the Property in accordance with the
CVIP Agreement and Grantee's Commercial Visual Improvement Guidelines.

2 Grantor shall maintain the Property and the Facade Easement Area in accordance
with the Facade Easement Agreement, including without limitation, the provisions set forth in the
Building Facade Maintenance Agreement, recorded against the Property by separate instrument.
Grantor agrees that all material future changes to the exterior surface of the facades of the building
that have been improved on the Property shall be subject to the approval of the Grantee, which
approval shall not be unreasonably withheld. This covenant shall run with the land until five (5)
years from the date this Facade Easement is recorded against the Property.



51 Grantee may use the Facade Easement for the purpose of ensuring the repair and
maintenance of the Facade Easement Area, including the Facade Improvements to be constructed
thereon, in accordance with the Facade Easement Agreement.

4, The Facade Easement shall include ancillary rights of ingress and egress over any
portion of the Property that is necessary in order to repair and maintain the Facade Improvements
located on and within the Facade Easement Area.

5. Grantor covenants by and for himself or herself, his or her heirs, executors,
administrators, and assigns, and all persons claiming under or through them, that there shall be no
discrimination against or segregation of, any person or group of persons on account of race, color,
creed, religion, sex, marital status, national origin, ancestry, age, sexual preference, physical
handicap or medical condition in the sale, lease, sublease, transfer, use, occupancy, tenure, or
enjoyment of the premises herein conveyed, nor shall Grantor or any person claiming under or
through him or her, establish or permit any such practice or practices of discrimination or
segregation with reference to the selection, location, number, use or occupancy of tenants,
lessees, subtenants, sublessees, or vendees in the premises herein conveyed. The foregoing
covenants shall run with the land.

6. The Grantee shall not use or exercise any right granted by the Facade Easement
or do anything in a manner that will damage or impair the Facade Easement Area or the structural
integrity of the building.

7. In the event of a violation of this Agreement by Grantor, the Grantee may,
following reasonable notice to Grantor and after allowing thirty (30) days to correct said violation,
institute a suit to enjoin such violation and to require the restoration of the Facade Improvements to
their prior condition. In the alternative, the Grantee may enter upon the Property, correct any such
violation and hold the Grantor and, his or her heirs, successors and assigns, responsible for the
costs thereof in accordance with the Facade Easement Agreement and Building Facade
Maintenance Agreement.

8. The Facade Easement granted herein shall terminate on the date which is five (5)
years from the date of recordation of this Facade Easement.

9. Grantor shall have the option to repurchase the Facade Easement granted herein
(the “Option”) from the Grantee pursuant to the terms and conditions set forth hereunder.

a. Option Term. The term of the Option (the “Option Term’) shall commence thirty
(30) days after recordation of the Facade Easement and shall continue until five
(5) years from the date of the recordation of this Fagade Easement. In order to
exercise the Option, the Grantor must give sixty (60) days written notice to the
Grantee that it wishes to exercise the Option.

b. Repurchase Price. If the Grantor exercises the Option, the Grantee agrees to sell
and the Grantor agrees to repurchase the Facade Easement in an amount equal
to the unamortized portion of the Purchase Price amortized on a straight-line basis




over five (5) years. The Amortization Schedule is set out in Exhibit C, attached
hereto and incorporated herein (the “Amortization Schedule”).

C. Title, Escrow and Closing Costs. The Grantor shall pay for all title, escrow and
closing costs and fees associated with the repurchase of the Facade Easement.
The Grantor and Grantee shall cooperate in good faith and execute such
documents and take such actions as may be necessary to effectuate such
repurchase.

10. The obligations and benefits imposed and granted in this Facade Easement shall
be binding on Grantor and all successor owners of the Property and inure to the benefit of the
Grantee, its successors and assigns and are intended to run with the land.

1. The provisions of this Facade Easement may be amended or terminated in full
only by a written agreement between the Grantor and Grantee.

12. Nothing contained in this Facade Easement shall be deemed to be a gift or
dedication of any portion of Property to the general public or for the general public for any public
purpose whatsoever, it being the intention of the parties to this Facade Easement that the Facade
Easement shall be strictly limited to and for the purposes expressed in this Facade Easement.

) This declaration shall be governed by and construed in accordance with the laws
of the State of Nevada.

14. The Facade Easement granted herein shall be binding on and inure to the benefit
of the successors and assigns of the parties and are intended to bind and burden the Property
described in Exhibit A.



IN WITNESS WHEREOF, Grantor has executed this Facade Easement as of this
day of , 2017

Positive Space, Inc.

By:
Barbara L. Allen
Its: Owner

"GRANTOR"
ACCEPTED AND AGREED TO:
CITY OF LAS VEGAS REDEVELOPMENT AGENCY

By:

CAROLYN G. GOODMAN
Its: Chair

‘GRANTEE”

ATTEST:

LUANN D. HOLMES, MMC
Secretary

APPROVED AS TO FORM

Counsel to the Agency Date



ACKNOWLEDGMENTS

STATE OF )
) ss.
COUNTY OF )
This instrument was acknowledged before me on the __ day of
2017 by Barbara L. Allen as Owner of Positive Space, Inc..

Notary Public in and for said County and State

STATE OF NEVADA )
) ss.
COUNTY OF CLARK )

This instrument was acknowledged before me on the day of

2017 by Carolyn G. Goodman as Chair of the City of Las Vegas Redevelopment Agency.

Notary Public in and for said County and State



EXHIBIT A
LEGAL DESCRIPTION OF THE PROPERTY

THAT PORTION OF THE SOUTHWEST QUARTER (SW 1/4) OF THE NORTHWEST QUARTER
(NW 1/4) OF SECTION 9, TOWNSHIP 21 SOUTH, RANGE 61 EAST, M.D.M., DESCRIBED AS
FOLLOWS:

PARCEL FOUR (4) OF THAT CERTAIN PARCEL MAP IN FILE 21 OF PARCEL MAPS, PAGE 20,
IN. THE OFFICE OF THE COUNTY RECORDER OF CLARK COUNTY, NEVADA, AND
RECORDED AUGUST 23, 1978 IN BOOK 933 AS DOCUMENT NO. 892918, OFFICIAL
RECORDS.

RESERVING THEREFROM, FOR THE BENEFIT OF THE OWNERS OF PARCELS ONE (1) AND
THREE (3) OF THE ABOVE REFERENCED PARCEL MAP, A NON-EXCLUSIVE EASEMENT
FOR INGRES, EGRESS, VEHICULAR AND PEDESTRIAN ACCESS, AND UTILITY PURPOSES
OVER THAT PORTION OF SAID LOT ONE (1) LYING WITHIN THE "40' PRIVATE STREET AND
P.U.E." AS DELINEATED ON SAID PARCEL MAP.



EXHIBIT B

DESCRIPTION OF THE FACADE EASEMENT AREA

Facade Easement Area: The area consisting of the building face of said building, which faces the
Northwest side of Highland Dr. as described in “Attachment 1 - Legal Description of the Property”
and other public areas, including all exterior wall planes, window, doors, fascias, awnings, parking
area, and other architectural projections.

The Facade Easement granted herein shall terminate five (5) years from the date of execution of
the recordation of this Facade Easement without further action upon the City of Las Vegas
Redevelopment Agency



EXHIBIT C
FORM OF FACADE EASEMENT REPURCHASE PRICE
AMORTIZATION SCHEDULE
1. Amount of Purchase Price: $11,000.00 (Maximum)

2. Repurchase Price based on unamortized portion of Purchase Price amortized on
straight-line basis over five (5) years as follows:

Anytime during first year: $11,000.00
Anytime during second year: $8.800.00
Anytime during third year: $6,600.00
Anytime during fourth year: 4,400.00
Anytime during fifth year: 2,200.00

After five full years from recordation
of the Facade Easement Deed: $0.00




ATTACHMENT 4
FORM OF BUILDING FACADE MAINTENANCE AGREEMENT
APN: 162-09-202-010
RECORDING REQUESTED BY

CITY OF LAS VEGAS
REDEVELOPMENT AGENCY

AND WHEN RECORDED RETURN TO:

City of Las Vegas Redevelopment Agency
495 South Main Street, 6t Floor

Las Vegas, NV 89101

ATTN: Operations Officer

BUILDING FACADE MAINTENANCE AGREEMENT

THIS AGREEMENT is made this _ _ day of , 2017,
between Positive Space, Inc., a Nevada Corporation hereinafter referred to as "Owner" and the
CITY of LAS VEGAS REDEVELOPMENT AGENCY, a public body, corporate and politic,
hereinafter referred to as "Agency” with reference to the following facts:

WHEREAS, Owner is the owner of that real property (‘the Property”) in the City of Las
Vegas, County of Clark, State of Nevada, legally described in Exhibit “ A " attached hereto by this
reference, commonly known as 2908 S. Highland Dr., Las Vegas, NV 89109, Las Vegas, Nevada
and currently designated as Assessor's Parcel No. 162-09-202-010; and

WHEREAS, the Property is located within the City of Las Vegas Redevelopment Area (the
‘Redevelopment Area’), and in furtherance of the Redevelopment Plan for the Redevelopment
Area, the Agency approved a Commercial Visual Improvement Program (the “Commercial VIP") for
the purpose of revitalization and elimination of blighting influences in the Redevelopment Area; and

WHEREAS, Owner has rehabilitated the facades of the property facing the Facade
Easement Area: The area consisting of the building face of said building, which Northwest side of
Highland Dr. as described in “Exhibit A — Legal Description of the Property” and other public areas,
including all exterior wall planes, window, doors, fascias, awnings, parking area, and other
architectural projections.

Agency purchased a Facade Easement for the Property (hereinafter “the Facade Easement”)
which ensures that the building facades on the Property will be preserved in a manner consistent



with the Commercial Visual Improvement Agreement and Grant of Facade Easement dated
(the "CVIP Agreement’); and

WHEREAS, by the terms of said Facade Easement, Owner is required to enter into an
agreement for a period of five (5) years giving the Agency authority to lien the Property to ensure
that the facade(s) covered by the Facade Easement, legally described in Exhibit “B” attached
hereto (the “Fagade Easement Area’), will be diligently maintained and that violations will be
corrected promptly; and

WHEREAS, this agreement is entered into to ensure that the Property is maintained
because both parties recognize that diligent maintenance is an integral part of preservation of the
Property and one of the considerations for Agency's purchase of the Facade Easement;

NOW, THEREFORE, IT IS AGREED BETWEEN THE PARTIES AS FOLLOWS:

1. Purpose. The purpose of this agreement is to ensure diligent maintenance of the building
facades on the Property facing public streets and/for alleys, the Facade Easement Area, in
accordance with the plans approved by the City of Las Vegas Office of Redevelopment
Agency and any other City of Las Vegas department that may have issued approvals and/or
permits as of the date of this Agreement, or as may be otherwise approved by City during the
term of this Agreement. Copies of the plans for the Facade Easement Area required to be
maintained under this Agreement and which are incorporated herein by this reference, are
on file with the City of Redevelopment Agency, c/o Economic and Urban Development, 495
S. Main Street, Las Vegas, NV 89101

2. Duty to Maintain Property. Owner covenants and agrees, for itself, its lessees, successors
and assigns during the term of this Agreement to diligently maintain and care for the Facade
Easement Area in accordance with the plans approved by Agency. "Diligent maintenance" is
persistent upkeep which employs the standard of care necessary to meet all requirements of
applicable local ordinances and regulations and standards of workmanship in accordance
with the generally accepted standards for maintenance observed by comparable uses
located within the City of Las Vegas. In particular, Owner covenants that:

a) All exterior building facades shall be maintained, repaired, or used in accordance
with the City of Las Vegas Building Code and the plans approved by, any and all,
appropriate City of Las Vegas department(s) as of the date of this Agreement, or as
may be otherwise approved by Agency during the term of this Agreement.

b) The exterior of the buildings and structures shall have effective weatherproofing and
waterproofing, including non-deteriorated paint, uncracked or unbroken plaster,
sound siding, sealing of doors and windows and adequate and approved roof
covering.

c) Allexterior doors, door hardware, handles, locksets and latchets shall be in safe and
operable condition, free of cracks, splits, holes, inadequate fastening and warpage.



d) All windows shall be secure, well-sealed, unbroken, and with undamaged frames.
No window bars, grills or grates of any kind shall be installed without the express
approval of the City of Las Vegas Department of Building and Safety.

e) All exterior lighting, including but not limited to security, carport, stairway or balcony,
and building lighting, must be operable at all times as required by the City of Las
Vegas Building Code.

Agency's Right to Cure Owner's Default. Owner shall be in default of this Agreement if
Owner breaches any of the Owner’s obligations under Paragraph 2 above, and the breach is
not cured within thirty (30) days (or such longer period as may be specified in the Notice of
Breach) after the Agency gives notice (“Notice of Breach”) to the Owner of the failure to
perform, which Notice of Breach shall specify in reasonable detail the conditions constituting
the breach. The Agency’s Executive Director (“Director’) (or, if that position no longer exists,
an Agency official with comparable duties) or the Director's designee may impose conditions
on any extension of time to cure the breach, which conditions may include but are not limited
to (i) requiring Owner to post a cash deposit or surety bond in the amount of the estimated
cost of curing the breach or default, and (i) requiring that Owner commence curing the
breach or default by a specified date and thereafter diligently and in good faith continue to
cure the breach until completion of the cure.

In the event of default, in addition to any other remedies available to Agency at law or in
equity, Agency in its sole and absolute discretion may enter the Property and cure the default
at Owner's cost at any time after giving not less than thirty (30) days’ notice (“Notice of
Default’) to Owner, which Notice of Default shall state the Agency's intent to enter the
Property and shall specify in reasonable detail the work or correction the Agency intends to
perform.

Hold Harmless. Owner shall waive any and all claims for damage or loss as a result of
Agency’s entry onto the Property. Owner shall defend. indemnify and hold harmiess Agency,
its employees, officers, agents and contractors from and against any and all liability, loss,
expense, including reasonable attomey's fees or claims for injury or damage caused by or as
a result of the Agency, its employees, officers, agents or contractors entry onto the Property.
Notwithstanding the foregoing, the above waiver and indemnity shall not apply with respect
to any negligent acts or omissions or willful misconduct by the Agency, its employees,
officers, agents and/or contractors.

Agency's Cost of Cure. If Agency, acting through its own employees or through its
contractors, enters the Property and cures the breach or default, Agency shall perform the
work in a reasonably efficient, cost effective and competitively priced manner. The cost of
curing the default shall be due and payable within ten (10) days after delivery of an invoice to
Owner, and if paid at a later date shall bear interest at the rate of 10% per annum from the
date of the invoice until Agency is reimbursed by Owner. Any warranties provided by
Agency's contractors shall be assigned to Owner upon Owner’s payment in full of the
amounts due hereunder,




Additional Remedies. The Agency, in addition to the collection procedure set forth above in
paragraph 4, may make the cost incurred in maintaining the Property a lien upon the
Property by recording a notice with the Clark County Recorder. The lien may also include
any and all costs incurred in recording the lien. The notice shall state that the Agency has
incurred maintenance costs under the terms of this agreement and shall state the amount,
together with a statement that it is unpaid. Such lien shall be immediately released upon
Owner's payment of said costs.

Notices. Notices required or permitted to be given under the terms of this agreement shall
be served personally, or by certified mail, return receipt requested, or by overnight courier,
addressed as follows:

AGENCY: CITY OF LAS VEGAS REDEVELOPMENT AGENCY
c/o Economic And Urban Development
495 S. Main Street, 6th Floor
Las Vegas, NV 89101
Attn: Operations Officer

OWNER: Positive Space, Inc.
Atten.: Barbara L. Allen
18 Starbrook Dr.
Henderson, NV 89052

and, in the event that Owner hereafter conveys Property, to each successive Owner as
shown on the tax rolls for Clark County.

Property Owner. If Owner conveys, grants or transfers the Property or a portion thereof to
another, such grantee or transferee shall be responsible for complying with the terms and
conditions of this agreement as to the Property or as to that portion thereof so conveyed and
Owner shall have no further obligation hereunder as to said Property or that portion thereof.
If Owner leases the Property or any portion thereof to another, the lease shall provide for
Owner's right of entry to perform Owner's obligations under this agreement. The lease also
shall provide for Agency's right of entry to inspect the Property for compliance with this
Agreement and in the event of breach to perform required maintenance in accordance with
the procedure set forth in Paragraph 3. Owner shall advise the Executive Director of the
Agency in writing of any changes in address of Owner and of the names and addresses of
any subsequent owners of the property or any portion thereof,

Miscellaneous Terms and Provisions.

a)  Ifany provision of this agreement is adjudged invalid, the remaining provisions of it are
not affected.

b)  Notice to Agency or Owner shall be considered to have been given when sent in the
manner and to the addresses stated in Paragraph 6 above.



10.

11.

12.

13.

¢)  This writing contains a full, final and exclusive statement of the agreement of the
parties.

d) By executing this Agreement Owner, on its behalf and on behalf of any successor in
interest, authorizes and grants to Agency or to Agency's agent, permission with forty-
eight (48) hours advance notice to enter upon the Property subject to this Agreement
to perform inspections of the facade improvements or to perform any work authorized
by this Agreement in the event of breach by Owner of any covenant set forth in
Paragraphs 2 above. However, the Agency shall coordinate the time of such
inspections with the Owner in order to minimize the disruption of business or
inconvenience to the Owner's customers.

Recordation: Covenant Running With the Land for Five Years. Upon recordation of the
Facade Easement Deed and execution of this Agreement by both parties, the Agency shall
record this Agreement with the Clark County Recorder's Office. Agency shall provide Owner
a copy of the Agreement showing the Recorder's stamp.

This Agreement pertains to that area of the Property covered by the Facade Easement, and
shall run with the land for a period of five (5) years from the date of recordation, including a
period of time after the expiration of the Facade Easement. This agreement binds the
successors in interest of each of the parties to it.

Priority of Mortgage Lien. No breach of the covenants, conditions or restrictions of this
Agreement shall defeat or render invalid the lien or charge or any first mortgage or deed of
trust made in good faith and for value encumbering the Property, but all of said covenants,
conditions and restrictions shall be binding upon and effective against any successor to the
Owner whose title is derived through foreclosure or trustee's sale, or otherwise, with respect
to the Property.

Attorneys' Fees. If any party to this Agreement resorts to a legal action to enforce any
provision of this Agreement, the prevailing party shall be entitled to recover reasonable
attorneys' fees in addition to any other relief to which it may be entitled. This provision
applies to the entire Agreement.

Estoppel Certificate. Upon written request by Owner or a subsequent owner, Agency shall
promptly execute and deliver an estoppel certificate, in a form reasonably approved by the
Agency, addressed as indicated in the request, stating that the property is in compliance with
this Agreement, or not, and stating the amount of any outstanding fees or charges.




IN WITNESS WHEREOF, the parties have executed this Agreement on the day and year set
forth above.

Positive Space, Inc.
By: Date:

Name: Barbara L. Allen
Title: OWNER

CITY OF LAS VEGAS REDEVELOPMENT AGENCY,
a public body, corporate and politic

By: Date:
CAROLYN G. GOODMAN
CHAIR

ATTEST:

LUANN D. HOLMES, MMC
Secretary

APPROVED AS TO FORM:

Counsel to the Agency Date



ACKNOWLEDGMENTS

STATE OF )
) ss.
COUNTY OF )
This instrument was acknowledged before me on the __ day of
2017 by Barbara L. Allen as Owner of Positive Space, Inc. .

Notary Public in and for said County and State

STATE OF NEVADA )
) ss.
COUNTY OF CLARK )

This instrument was acknowledged before me on the day of

2017 by CAROLYN G. GOODMAN as Chair of the City of Las Vegas Redevelopment Agency.

Notary Public in and for said County and State



EXHIBIT A

LEGAL DESCRIPTION OF THE PROPERTY

THAT PORTION OF THE SOUTHWEST QUARTER (SW 1/4) OF THE NORTHWEST
QUARTER (NW 1/4) OF SECTION 9, TOWNSHIP 21 SOUTH, RANGE 61 EAST, M.D.M.,
DESCRIBED AS FOLLOWS:

PARCEL FOUR (4) OF THAT CERTAIN PARCEL MAP IN FILE 21 OF PARCEL MAPS, PAGE
20, IN THE OFFICE OF THE COUNTY RECORDER OF CLARK COUNTY, NEVADA, AND
RECORDED AUGUST 23, 1978 IN BOOK 933 AS DOCUMENT NO. 892918, OFFICIAL
RECORDS.

RESERVING THEREFROM, FOR THE BENEFIT OF THE OWNERS OF PARCELS ONE (1) AND
THREE (3) OF THE ABOVE REFERENCED PARCEL MAP, A NON-EXCLUSIVE EASEMENT
FOR INGRES, EGRESS, VEHICULAR AND PEDESTRIAN ACCESS, AND UTILITY PURPOSES
OVER THAT PORTION OF SAID LOT ONE (1) LYING WITHIN THE "40' PRIVATE STREET
AND P.U.E." AS DELINEATED ON SAID PARCEL MAP.



EXHIBIT B
DESCRIPTION OF THE FACADE EASEMENT AREA

Facade Easement Area: The area consisting of the building face of said building, which Northwest
side of Highland Dr. as described in “Attachment 1 - Legal Description of the Property” and other
public areas, including all exterior wall planes, window, doors, fascias, awnings, parking area, and
other architectural projections.

The Fagade Easement granted herein shall terminate five (5) years from the date of execution of
the recordation of this Fagade Easement Deed without further action upon the City of Las Vegas

Redevelopment Agency.



ATTACHMENT 5

SCOPE OF WORK AND TENTATIVE SCHEDULE OF IMPROVEMENTS

1. Repaint exterior of building $14,922.00

2. Landscape along street side $4,460.00

3. Refurbish Store Sign $2,618.00
TOTAL ESTIMATED PROJECT COSTS $22,000.00
Estimated CVIP Grant $11,000.00

“Note - Items in bold are “Pre-approved Qualified Exterior Improvements”,

Schedule of Improvements

Work will be completed within 180 days of execution of the Agreement.



ATTACHMENT “6-A
DISCLOSURE OF PRINCIPALS - REAL PROPERTY

See Attached



VIP DISCLOSURE OF OWNERSHIP/PRINCIPALS - REAL PROPERTY

VIP Contracting Entity Information

Name: JZ0%) TIVE DPICE, JIL T%A ertedh, e
Mailing Address: ’@ éﬂ‘HZE ROeo|L. D]; HEUI?ER{()L% V %
Business Phone: /(7 'z___:zi}(zq - lZ C-Vf% _ ' g/OSZ
Tax ID or Social Security Number: ___} % —~4 ZZR_@_ = [ _____ — _
Ownership Interest 6{”@%? ‘ @LU/U’ ESH) P

Estate in Severalty _ Tenancy in Common

Disclosure of Ownership/Principals:
In the space below, the Contracting Entity must disclose all persons or entities holding
more than one percent ownership interest in the real property.

Full Name & Title Business Address Business Phone
Brvenen feo|)o soaeeraorl 1p2-4191298
HEMNPERLoN,

MV B90s 2

Additional Ownership/Principals
The Contracting Entity shall continue the above list on a sheet of paper entitled

“Disclosure of Principals - Continuation” untl full and complete disclosure is made.
If continuation sheets are attached, please indicate the number of sheets:




VIP DISCLOSURE OF OWNERSHIP/PRINCIPALS - REAL PROPERTY

Alternative Disclosure of Ownership/Principal

If the Contracting Entity, or its principals or partners, are required to provide disclosure
(of persons or entities holding an ownership interest) under federal law (such as disclosure
required by the Securities and Exchange Commission or the Employee Retirement Income
Act), a copy of such disclosure may be attached to this certificate in lieu of providing the
information set forth on the previous page. A description of such disclosure documents
must be included below.

Name of Attached Document:

Date of Attached Document:

Number of Pages: -

Certification of Disclosure of Ownership/ Principal - Real Property

I certify, under penalty of perjury, that all the information provided in
this certificate is current, complete and accurate.

Signature: ///;zw/.a_‘ ZC( e _ -
Date. 42 )17

7 A |

State of Nevada

County of Clark
This instrument was acknowledged before me on
______ Foril 12,2000 (date) by
FP:(M" \oouros A Llean (name of person)

iz, NICHDLE R TAFOYA
%) Motary Pubiic State of Nevada
Vi o, 17-162241

Notary Public




ATTACHMENT “6-B”
DISCLOSURE OF PRINCIPALS - BUSINESS

See Attached



VIP DISCLOSURE OF OWNERSHIP/PRINCIPALS - BUSINESS

VIP Contracting Entity Information

Name: P2 TIVE SPKOE, ,Wﬁf/‘ﬁazﬁﬁm L Poiet)
Mailing Address: 1@%%&@_5]_@(2&4@/_ ]L:;R ; Jﬁjﬂ_ﬂ——?@ul/ V £5 02
Business Phone: _ "~ /(2 2_ - 4949 - 24
Tax ID or Social Security Number: )“/?) — A)LBCZ@ 3 )

Type of Business

Sole Proprietor ______ Limited Liability Company _

Corporation __ )_}{____,_

Disclosure of Ownership/Principals:
In the space below, the Contracting Entity must disclose all persons or entities holding
more than one percent ownership interest in the real property.

Full Name & Title Business Address Business Phone

FHeBARA L. Aoell \OSTH pBreol
HEW PERSOA) 7 -49F-) 295
N Bes7.

Additional Ownership/Principals

The Contracting Entity shall continue the above list on a sheet of paper entitled

“Disclosure of Principals - Continuation” unti! full and complete disclosure is prade )
If continuation sheets are attached, please indicate the number of sheets: g



VIP DISCLOSURE OF OWNERSHIP/PRINCIPALS - BUSINESS

Alternative Disclosure of Ownership/Principal

If the Contracting Entity, or its principals or partners, are required to provide disclosure
(of persons or entities holding an ownership interest) under federal law (such as disclosure
required by the Securities and Exchange Commission or the Employee Retirement Income
Act), a copy of such disclosure may be attached to this certificate in lieu of providing the
information set forth on the previous page. A description of such disclosure documents
must be included below.

Name of Attached Document:

Date of Attached Document:

Number of Pages:

Certification of Disclosure of Ownership/Principal - Business

| certify, under penalty of perjury, that all the information provided in
this certificate is current, complete and accurate.

Signature: /ﬂ«/ZAﬁ /C £ _

State of Nevada
County of Clark

This instrument was acknowledged before me on

A'?\"kz\ _\_32*_9—0 1 (date) by

MUwr& Alles~ (name of person)

NILHOLE R. TAFOYA
%5 Notery Pubiic State of Nevada

RSy, ilo. 17-1632-1
Gy~ My Appt. Exp. March 25, 2021

T T UV T T Y VYV I TV VYWY Y

Notary Public

4 ]i#'ﬁl::’-

.,’ {
{iL't )
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ATTACHMENT “7
PARTICIPANT AFFIDAVIT & EMPLOYMENT PLAN

See Attached



VIP PARTICIPANT AFFIDAVIT & BUSINESS PLAN

STATE OF NEVADA }
}ss:
COUNTY OF CLARK }

2.iMo oy )]
I/ﬁ?ﬁgﬁy)m )\\ ,}/’]““ﬁ A , being first duly sworn, depose and state under penalty of perjury

as follows:

1. | am a corporate officer, managing me{nber or sole proprietor of thﬁ(ﬂﬂ\jﬁépﬂf‘f a company duly
organized in the State of Nevada as aé /’)E:q\«é’ﬁ AT | EQ}J (Corporahon/LLCiSoIe Proprietorship).
The Participant is seeking the assistanc he city of Las Veg development Agency (“Agency”) for making
improvements to the property atZ— 5) BIQJH’LW( % (“Site"), as more particularly described
by the VIP agreement (“Agreement”) being contemplated by the city of Las Vegas Redevelopment Agency.

2. | hereby warrant that | either own the site, or have a leasehoid interest in the site for a minimum of five years
subsequent to the effective date of this agreement.

Assistance from the Agency will allow me to make improvements to the site which | could not otherwise do. This
will result in substantial benefit to the Redevelopment Plan Area and the neighborhood adjacent to the Site because
of one or more of the following reasons (check one or more):

a. Encourage the creation of new business or other appropriate development; O

b. Create jobs or other husiness opportunities for nearby residents; [J

c. Increase local revenues from desirable sources: [

d. Increase levels of human activity in the redevelopment area or the immediate neighborhood in which the
redevelopment area is located; O

e. Possess attributes that are unique, either as to type of use or level of quality and designjﬁﬁ
Require for their construction, installation or operation the use of qualified and trained labor: [(J and

g. Demonstrate greater social or financial benefits to the community than would a similar set of buildings, facilities,
structures or other improvements not paid for by the agencyjﬁi

3. No other reasonable means of financing those buildings, facilities, structures or other improvements are available,
because of one or more of the following reason(s) as checked by the Participant:

a.  Aninducement for new businesses to locate, or existing businesses to remain within, the redevelopment area
in which the business would ordinarily choose to locate outside the redevelopment area if the grant were not
provided. Evidenced by a "but for” letter or statement from the business owner; (I or

b. There is a public objective and/or requirement that is more stringent and/or costly to undertake than a business
would ordinarily embark upon. Evidenced by state or city ordinance; O or

c. There has been a lack of rehabilitation in the area and it is deemed unreasonable for the business to invest in
improving the area unless the grant is provided. Evidenced by photographs of the immediate surrounding area
displaying the slum and blight;

d. The exterior improvements to the property or business do not have a direct effect on revenues therefore,
making such an investment is not deemed acceptable by a customary financial institution. Evidenced by a
denial letter from a financial institution. O or




VIP PARTICIPANT AFFIDAVIT & BUSINESS PLAN

Participant agrees to submit to the Agency its documentation which evidences that no reasonable means of financing
are available to the Participant.
4. Participant hereby warrants the following;

a. The property on which thé ojeﬁt’is‘situated is free of all Mechanic’s Liens
at the time of application. ’rﬂ/ __(initial)

b. The applicant has no current bankruptcy proceedings, or,past bankruptcy proceedings, whether
corporate or personal, within the past five years. M(iniﬁal)

¢. The applicanghas Ro past-due federal, state, county or city of Las Vegas tax bills at the time of
application. j‘ ~__(initial)

d. The applicant has no past-du% debts payable to the city of Las Vegas or
the Redevelopment Agency. _ (initial)

5. Participant hereby acknowledges that existing opportunities for employment within the surrounding neighborhood
of the redevelopment project are limited for neighborhood residents. Most residents must travel outside the
neighborhood to find employment opportunities outside the redevelopment area, via public transportation or
personal vehicles. Of the existing businesses within the neighborhood, many are family- owned and have been
in business for a long time. These existing businesses are not in an expansion mode and are not likely to employ
neighborhood residents,

Furthermore, the project will help facilitate the continued expansion of employment opportunities by setting an
example to other property/business owners to renovate their property/business and help create more employment
opportunities through an expansion of business and renovation of vacant storefronts. The Project will allow
neighborhood residents to apply for those positions (when available) for which they are qualified for as an
employment opportunity. Appropriate measures will be taken to ensure that the neighborhood is aware of any job
opportunities available from the business.

]

2 )
DATED this _LD_____day of NzUX__2 | ZO|]
Authorized Signature: / %««é’&x{ d;ék_/

stake of Neyadn

Countyy of Cllax ke
SIGNED AND SWORN TO before me

this ___l;:_)?*___.,_ day  of P((‘)F\i l 2.0\ , by Bou oo /&’H“@V\

A AR A S B Dl il

AAAAAAAAAA

' D’ OLE R, TAFOYA
NOTARYPUBLIC ) Wehele Q :)Lé@‘fsz\- NICHOLE E

2) Notary Public State of Hevada
issi [ . 0. 17-1632-1 ;
My Commission Expires: N\ard\ 9_«:3\:2_0?‘\

My Appt. Exp. March 285, 2024v _
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ATTACHMENT “8"

VIP REAL PROPERTY OWNER CONSENT

See Attached



VIP PARTICIPANT REAL PROPERTY OWNER CONSENT

STATE OF NEVADA }
} ss:
COUNTY OF CLARK }

%pf K@V-\ Ml ﬂ'fz&r’b’}\/ owner and/or authorized representative ofAPN#M.Q? /[}?"ZQZO
also commonly known as iﬁﬁ@' HV)}fLHUJO :E;‘ﬂ' , hereby consent to the proposed exterior
improvements on the above- Ilste% rty and consent tg/he participation in the Visual Improvement Program,

)U’T}Mb FIJL-IUP/ the tenant and/or business owner,

I'also, hereby agree to and understand that in conjunction with participation in the Visual Improvement Program,
the city of Las Vegas will record a non-exclusive facade easement and building maintenance agreement to the
above-listed property, at the completion of the pre-qualified improvements. The documents will be recorded in the
Office of the County Recorder of Clark County, Nevada Records for a period of five years. The property owner and/
or business owner will have the option to repurchase the facade easement and building maintenance agreement

from the Agency during the five-year period. '/0
DATED this _33 of }Q’Wb 20177

which are to be undertaken by

Authonzed Si nature / /ff—x. // y 2
<foke of Ne

eeuda— L

Cowrty i}‘\: C’ILCU“ <.
SIGNED AND SWORN TO before me

this _l_'é'___u day  of Pf?( ) .20 , by Bohara. A/ﬂ(ii’\

NoTARY PUBLIC Y Wb lc Q 9‘750&_

NICHOLE R. TAFOYA
&) Motary Pubiis State of Nevada

My Commission Expires: 5 7.0 s io. 17-1632-1
Mareh 2¢ { \ St ;'/ My Appt. Exp. March 25, 2021
VYUY OUOTTTT Ty
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