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Amount: $25,000.00
Funding Source: RDA Special Revenue Fund
Dept./Division: Economic and Urban Development/RDA

PURPOSE/BACKGROUND:

Oaktree Capital Series 3, LLC, will undertake exterior improvements to the property located at
420 South Maryland Parkway (APN 139-34-811-038) that include major rehabilitation of a
dilapidated, vandalized apartment complex and conversion into live/work units. Exterior
improvements will include new lighting, irrigation system for and landscaping of property,
stone work, new exterior doors and windows, plaster repair, concrete and metal work, painting,
signage and security features.

RECOMMENDATION:
Staff recommends approval and to authorize the Chairman of the RDA to execute all related
documents as required, following approval as to form by the City Attorney.

BACKUP DOCUMENTATION:

1. Resolution No. RA-7-2016

2. Public Purpose Impact Analysis Report

3. Site Map

4. Submitted at Meeting - PowerPoint Presentation

Motion made by BOB COFFIN to Approve

Passed For: 5; Against: 0; Abstain: 0; Did Not Vote: 0; Excused: 2

BOB COFFIN, CAROLYN G. GOODMAN, STEVEN D. ROSS, STAVROS S. ANTHONY,
BOB BEERS; (Against-None); (Abstain-None); (Did Not Vote-None); (Excused-RICKI Y.
BARLOW, LOIS TARKANIAN)
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REDEVELOPMENT AGENCY MEETING OF: SEPTEMBER 7, 2016

Minutes:

BILL ARENT, Economic and Urban Development Director, was joined by ADAM FOULAD,
Manager of Oaktree Capital Series 3, LLC. MR. ARENT explained that this item involves a
request for funding through the CVIP program. He described the project and the extent of the
exterior improvements, as outlined in the Subject and Purpose/Background sections, adding that
the applicant intends to make an investmguisadeesaggimately $290,000, which qualifies for
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