
  
PPuubblliicc  PPuurrppoossee//IImmppaacctt  AAnnaallyyssiiss  

  
CCiittyy  CCoouunncciill//RReeddeevveellooppmmeenntt  AAggeennccyy  MMeeeettiinngg  

JJaannuuaarryy  99,,  22001133  
  
TTiittllee  ooff  PPrroojjeecctt

  

::  CCoommmmeerrcciiaall  VViissuuaall  IImmpprroovveemmeenntt  AAggrreeeemmeenntt  ((CCVVIIPP))  bbeettwweeeenn  tthhee  
LLaass  VVeeggaass  RReeddeevveellooppmmeenntt  AAggeennccyy  aanndd  PPrroovviieeww,,  LLLLCC  ((CCVVIIPP  PPaarrttiicciippaanntt  &&  PPrrooppeerrttyy  
OOwwnneerr))  ((11111111  aanndd  11111155  SS..  CCaassiinnoo  CCeenntteerr  BBllvvdd..))  

PPrroojjeecctt  DDeessccrriippttiioonn

  

::  FFuullll  iinntteerriioorr  rreemmooddeell,,  bbuuiillddiinngg  eexxtteerriioorr  aanndd  ssiiggnnaaggee  uuppggrraaddee  
ttoo  rreessiiddeennttiiaall  aanndd  ooffffiiccee  uunniittss  llooccaatteedd  aatt  11111111  aanndd  11111155  SS..  CCaassiinnoo  CCeenntteerr  BBllvvdd..    

SSppoonnssoorr//DDeevveellooppeerr
  

::  PPrroovviieeww,,  LLLLCC  ((CCVVIIPP  PPaarrttiicciippaanntt//PPrrooppeerrttyy  OOwwnneerr))  

AAssssiissttaannccee  PPrroovviiddeedd  bbyy

  

::  RReeddeevveellooppmmeenntt  AAggeennccyy..    TToottaall  pprroojjeecctt  ccoosstt  iiss  
aapppprrooxxiimmaatteellyy  $$448899,,113300..    AAggeennccyy  wwiillll  rreeiimmbbuurrssee  tthhee  CCVVIIPP  aapppplliiccaanntt  oonn  aa  11::11  bbaassiiss  
ffoorr  pprree--aapppprroovveedd  qquuaalliiffiieedd  eexxtteerriioorr  iimmpprroovveemmeennttss..    TThhee  AAggeennccyy  wwiillll  rreeiimmbbuurrssee  tthhee  
CCVVIIPP  aapppplliiccaanntt  uupp  ttoo  aa  mmaaxxiimmuumm  ooff  $$5500,,000000..0000  ppeerr  pprrooppeerrttyy  ffoorr  eexxtteerriioorr  
iimmpprroovveemmeennttss  ttoo  tthhee  bbuuiillddiinnggss  aanndd  ssuurrrroouunnddiinngg  aarreeaass..    AAggeennccyy  wwiillll  aallssoo  rreeccoorrdd  aa  
FFaaççaaddee  EEaasseemmeenntt  aanndd  BBuuiillddiinngg  MMaaiinntteennaannccee  AAggrreeeemmeenntt  aaggaaiinnsstt  tthhee  pprrooppeerrttyy  ffoorr  aa  
ppeerriioodd  ooff  ffiivvee  ((55))  yyeeaarrss,,  ffrroomm  ddaattee  ooff  ccoommpplleettiioonn  ooff  pprroojjeecctt..  

NNuummbbeerr  ooff  DDiirreecctt  JJoobbss  CCrreeaatteedd
  

::  2200--2255  

NNuummbbeerr  ooff  IInnddiirreecctt  JJoobbss  CCrreeaatteedd

  

::  EEmmppllooyymmeenntt  iiss  bbaasseedd  oonn  tthhoossee  ttrraaddeess  tthhaatt  wwiillll  
bbee  uuttiilliizzeedd  ttoo  ccoommpplleettee  tthhiiss  pprroojjeecctt..    TTrraaddeess  ttoo  bbee  uuttiilliizzeedd  ffoorr  tthhiiss  pprroojjeecctt  wwiillll  
iinncclluuddee  aa  ffuullll  iinntteerriioorr  rreemmooddeell,,  uuppggrraaddiinngg  tthhee  eexxiissttiinngg  eexxtteerriioorr  ffaaççaaddee  aanndd  ssiiggnnaaggee..  

NNuummbbeerr  ooff  DDiirreecctt  JJoobbss  RReettaaiinneedd
 

::  00  

Pertinent Statutes Used for Public Purpose: 
In accordance with NRS 279.486, the CVIP applicant has submitted a signed 
and notarized Participant Affidavit and Employment Plan which states that 
without the Redevelopment Agency’s assistance, the proposed project would 
not be completed to a level that would benefit the redevelopment area and the 
surrounding neighborhood.  Any potential job creation opportunities will be 
advertised within the surrounding neighborhoods for qualified applicants. 

 
How Does the Project Benefit the Public: 
Proview, LLC is a substantial land owner within the downtown core.  This 
property contains four buildings and is a mix of residential and commercial 
units.  The owner has already renovated the two single story residential units 
on the southern portion of the property.  The two two-story buildings that sit at 
the northern portion of the property will be combined esthetically to create a 
small office complex with a courtyard in the center.  The two buildings are very 
run down from years of neglect and the improvements will provide a product of 
individual office suites for entrepreneurs and young start-up companies to 



lease at low cost.  These small, cost efficient offices provide a product for the 
many technology related firms looking to relocate within the downtown area.  
The renovations for the property include a full interior remodel. The exterior will 
be renovated to include new stucco with decorative detail, landscaping, 
decorative fencing, green space and paint.  All the exterior doors and windows 
will be upgraded for energy efficiency and new signage will be placed in the 
front of the building.  The upgrades to this building will add to the overall 
esthetic of the area.  The property is within the Arts District. 

 
Quantitative Economic Benefits: 
$489,130.00 is being fed into the local economy through the employment of 
subcontractors for the improvements to the interior and exterior of the building 
along with signage.  

 
Private Investment: 
Applicant will be funding the entire project cost of approximately $489,130.00 
through cash on hand.  This is a reinvestment into the property and community 
by the owner.   

 
Public Investment: 
The CVIP program requires a 1:1 match from the applicant for all pre-approved 
exterior improvements.  Once the project is complete the Redevelopment 
Agency will record a Façade Easement and Building Maintenance Agreement 
against the property for a period of five years.  At the end of five years, the 
property is façade easement and building maintenance agreement is removed 
from the property. 

 
Total direct Economic Impact: 
$$448899,,113300..0000  

  
Total Indirect Economic Impact: 
NNoott  mmeeaassuurraabbllee  aatt  tthhiiss  ttiimmee..      

  
Economic Impact Study Performed:   Yes   No  
 
Return on Investment Analysis Performed:  Yes   No  


