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REDEVELOPMENT AGENCY MEETING AGENDA 

CITY HALL, 495 S. MAIN STREET 
COUNCIL CHAMBERS – 229-6011 

CITY OF LAS VEGAS INTERNET ADDRESS: www.lasvegasnevada.gov 
AGENCY MEMBERS: CAROLYN G. GOODMAN, CHAIR (At-Large) 

STAVROS S. ANTHONY, VICE-CHAIR (Ward 4) 
LOIS TARKANIAN (Ward 1), STEVEN D. ROSS (Ward 6), RICKI Y. BARLOW (Ward 5) 

BOB COFFIN (Ward 3), BOB BEERS, (Ward 2) 
 

July 18, 2012 
8:30 AM 

 
THESE  PROCEEDINGS  ARE  BEING VIDEO RECORDED AS WELL AS PRESENTED  LIVE  ON  KCLV,  CABLE  
CHANNEL  2,  AND ARE   CLOSED   CAPTIONED   FOR   OUR   HEARING   IMPAIRED   VIEWERS.  PLEASE NOTE 
SOME CUSTOMERS OF COX COMMUNICATIONS WHO DO NOT HAVE A CABLE BOX CAN VIEW THIS MEETING 
ON DIGITAL CHANNEL 89.5.  THE   REDEVELOPMENT MEETING,  AS  WELL  AS  ALL  OTHER  KCLV  
PROGRAMMING,  CAN  BE  VIEWED  ON  THE INTERNET   AT   www.kclv.tv.  THE   PROCEEDINGS   WILL   BE   
REBROADCAST   ON   KCLV CHANNEL 2 AND THE WEB THE WEDNESDAY OF THE MEETING AT 8:00 PM, AND 
ALSO ON FRIDAY AT 4:00 AM, SATURDAY AT 7:00 PM, SUNDAY AT 7:00 AM AND THE FOLLOWING MONDAY  
AT  1:00  PM. 
 
ITEMS LISTED ON THE AGENDA MAY BE TAKEN OUT OF ORDER PRESENTED; TWO OR MORE AGENDA ITEMS 
FOR CONSIDERATION MAY BE COMBINED; AND ANY ITEM ON THE AGENDA MAY BE REMOVED OR RELATED 
DISCUSSION MAY BE DELAYED AT ANY TIME. 
 
DUPLICATE AUDIO CDS AND DUPLICATE AUDIO/VIDEO DVDS MAY BE AVAILABLE AT A COST OF $5.00 EACH 
THROUGH THE CITY CLERK’S OFFICE. 

 
1. CALL TO ORDER 
 
2. ANNOUNCEMENT RE:  COMPLIANCE WITH OPEN MEETING LAW 
 
3. PUBLIC COMMENT DURING THIS PORTION OF THE AGENDA MUST BE LIMITED TO MATTERS ON THE 

AGENDA FOR ACTION.  IF YOU WISH TO BE HEARD, COME TO THE PODIUM AND GIVE YOUR NAME FOR 
THE RECORD.  THE AMOUNT OF DISCUSSION, AS WELL AS THE AMOUNT OF TIME ANY SINGLE 
SPEAKER IS ALLOWED, MAY BE LIMITED 

 
4. For possible action to approve the Final Minutes by reference of the regular Redevelopment Agency meeting of June 20, 

2012 
 
5. RA-10-2012 - Discussion for possible action regarding a Resolution finding the project proposed by the Commercial 

Visual Improvement Program (CVIP) Agreement between the City of Las Vegas Redevelopment Agency (RDA) and King 
George, LLC, (Owner and CVIP Participant) located at 1208 East Charleston Boulevard, to be in compliance with an in 
furtherance of the goals and objectives of the Redevelopment Plan and authorizing the execution of the CVIP Agreement 
by the RDA (Not-to-exceed $25,000 - RDA Special Revenue Fund) - Ward 3 (Coffin) [NOTE: This item is related to 
Council Item 64 (R-57-2012)] 

 
6. RA-11-2012 - Discussion for possible action regarding a Resolution approving the execution and delivery of the 

QuitClaim Deed, the assignment and assumption agreement and related documents concerning the Historic Fifth Street 
School located at 401 South 4th Street, and ratifying actions previously taken and pertaining to the foregoing by the City 
of Las Vegas Redevelopment Agency, its officers and employees - Ward 3 (Coffin) [NOTE: This is related to City 
Council Item 65 (R-58-2012)] 

 

http://www.lasvegasnevada.gov/
http://www.kclv.tv/
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7. Discussion for possible action regarding an Interlocal Agreement between the City of Las Vegas (City) and the City of Las 
Vegas Redevelopment Agency (RDA) for the RDA to accept payment from the City in the amount of $13,521,264 for the 
reconciliation of the construction costs of the rehabilitation of the property commonly known as the Historic Fifth Street 
School located at 401 South 4th Street - Ward 3 (Coffin) [This item is related to Council Item 63] 

 
8. CITIZENS PARTICIPATION: PUBLIC COMMENT DURING THIS PORTION OF THE AGENDA MUST BE 

LIMITED TO MATTERS WITHIN THE JURISDICTION OF THE REDEVELOPMENT AGENCY.  NO SUBJECT 
MAY BE ACTED UPON BY THE REDEVELOPMENT AGENCY UNLESS THAT SUBJECT IS ON THE AGENDA 
AND IS SCHEDULED FOR ACTION.  IF YOU WISH TO BE HEARD, COME TO THE PODIUM AND GIVE YOUR 
NAME FOR THE RECORD.  THE AMOUNT OF DISCUSSION ON ANY SINGLE SUBJECT, AS WELL AS THE 
AMOUNT OF TIME ANY SINGLE SPEAKER IS ALLOWED, MAY BE LIMITED 

 
9. AGENCY MEMBER RECOGNITION: COMMENTS MADE BY INDIVIDUAL AGENCY MEMBERS DURING THIS 

PORTION OF THE AGENDA WILL NOT BE ACTED UPON BY THE AGENCY UNLESS THAT SUBJECT IS ON 
THE AGENDA AND SCHEDULED FOR ACTION 

 
Facilities are provided throughout City Hall for the convenience of disabled persons. For meetings held in the Council Chambers, 
sound equipment is available for persons with hearing impairments.  If you need an accommodation to attend and participate in this 
meeting, please call the City Clerk’s office at 229-6311 and advise of your need at least 48 hours in advance of the meeting.  The 
City’s TDD number is 386-9108  

 
THIS MEETING HAS BEEN PROPERLY NOTICED AND POSTED AT THE FOLLOWING LOCATIONS: 

City Hall, 495 South Main Street, 1st Floor 
Clark County Government Center, 500 South Grand Central Parkway 

Grant Sawyer Building, 555 East Washington Avenue 
City of Las Vegas Development Services Center, 333 North Rancho Drive 

 



                                   

 
Agenda Item No.: 1. 
 

 

 

AGENDA SUMMARY PAGE 
REDEVELOPMENT AGENCY MEETING OF: JULY 18, 2012 

 
SUBJECT: 
CALL TO ORDER 



                                   

 
Agenda Item No.: 2. 
 

 

 

AGENDA SUMMARY PAGE 
REDEVELOPMENT AGENCY MEETING OF: JULY 18, 2012 

 
 

 
SUBJECT: 
ANNOUNCEMENT RE:  COMPLIANCE WITH OPEN MEETING LAW 



                                                 

 
Agenda Item No.: 3. 

 

 

 

AGENDA SUMMARY PAGE 
REDEVELOPMENT AGENCY MEETING OF: JULY 18, 2012 

 
SUBJECT: 
PUBLIC COMMENT DURING THIS PORTION OF THE AGENDA MUST BE LIMITED TO 
MATTERS ON THE AGENDA FOR ACTION.  IF YOU WISH TO BE HEARD, COME TO 
THE PODIUM AND GIVE YOUR NAME FOR THE RECORD.  THE AMOUNT OF 
DISCUSSION, AS WELL AS THE AMOUNT OF TIME ANY SINGLE SPEAKER IS 
ALLOWED, MAY BE LIMITED 
 



                                   

 
Agenda Item No.: 4. 

 

 

AGENDA SUMMARY PAGE 
REDEVELOPMENT AGENCY MEETING OF: JULY 18, 2012 

DEPARTMENT: CITY CLERK 
DIRECTOR:  BEVERLY K. BRIDGES  
 
SUBJECT: 
For possible action to approve the Final Minutes by reference of the regular Redevelopment 
Agency meeting of June 20, 2012 
 



                                                 

 
Agenda Item No.: 5. 

 

 

AGENDA SUMMARY PAGE 
REDEVELOPMENT AGENCY MEETING OF: JULY 18, 2012 

DEPARTMENT: ECONOMIC AND URBAN DEVELOPMENT 
DIRECTOR:  WILLIAM  ARENT 
 
SUBJECT: 
RA-10-2012 - Discussion for possible action regarding a Resolution finding the project proposed 
by the Commercial Visual Improvement Program (CVIP) Agreement between the City of Las 
Vegas Redevelopment Agency (RDA) and King George, LLC, (Owner and CVIP Participant) 
located at 1208 East Charleston Boulevard, to be in compliance with an in furtherance of the 
goals and objectives of the Redevelopment Plan and authorizing the execution of the CVIP 
Agreement by the RDA (Not-to-exceed $25,000 - RDA Special Revenue Fund) - Ward 3 
(Coffin) [NOTE: This item is related to Council Item 64 (R-57-2012)] 
 
Fiscal Impact 

    No Impact       Augmentation Required 
    Budget Funds Available  
   Amount: $19,000 
Funding Source: RDA Special Revenue Fund 
Dept./Division: Economic and Urban Dev./RDA 

 
PURPOSE/BACKGROUND: 
Owner/CVIP participant King George, LLC, is undertaking exterior renovations to the property.  
This CVIP Agreement will assist with the cost of painting, new stucco and renovations to the 
marquee/sign.  Approval will adopt findings that the CVIP Agreement is in compliance with and 
in furtherance of the goals and objectives of the RDA and the Redevelopment Plan. 
 
RECOMMENDATION: 
Approval and authorize the Chair of the RDA to execute all related documents as required, 
following approval as to form by the City Attorney. 
 
BACKUP DOCUMENTATION: 
1.  Resolution No. RA-10-2012 
2.  Public Purpose Impact Analysis 
3.  Site Map 
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RESOLUTION NO.
RESOLUTION FINDING THE PROJECT PROPOSED BY THE COMMERCIAL VIP
AGREEMENT (6fCVIp") BETWEEN THE CITY OF LAS \rEGAS REDEVELOPMENT
AGENCY AND KING GEORGE, LLC (PARTICIPANT) TO BE IN COMPLIANCE
WITH AND IN FURTHERANCE OF THE GOALS AI\D OBJECTIVES OF THE
REDEVELOPMENT PLAN AND AUTHORIZING THE EXECUTION OF THE CVIP
BY THE AGENCY

WHEREAS, the City of Las Vegas Redevelopment Agency (the "Agency")

adopted on March 5, 1986, that plan of redevelopment entitled, to-wit: the Redevelopment Plan

for the Downtown Las Vegas Redevelopment Area pursuant to Ordinance 3218, which

Redevelopment Plan has been subsequently amended on February 3, 1988, by Ordinance 3339;

April 1I,1992, byOrdinance3637, onNovember 4, 1996, byOrdinance4036, onDecember

17, 2003, by Ordinance 5652 and on }l{.ay 17, 2006, by Ordinance 5830 (the "Redevelopment

Plan"); and

WHEREAS, the Redevelopment Plan identifies and designates an area within

the corporate boundaries of the City of Las Vegas (the "Redevelopment Area") as in need of

redevelopment in order to eliminate the environmental deficiencies and blight existing therein;

and

WHEREAS, the Agency approved on October 20, 2004 the form for the

Commercial VIP Agreement, the Commercial VIP Affidavit, and the Commercial VIP Program

Manual, in order to provide funding to owners of commercial properties located within the

Redevelopment Area for the purpose of making improvements to the exterior of such

commercial properties and/or for the development of a vacant parcel with a new commercial

building; and

WHEREAS, KING GEORGE. LLC (the "PARTICIPANT") is the owner of real

property and improvements located at 1208 EAST CHARLESTON BOULEVARD and which

parcel is commonly known as APN 162-02-110-016 (the "Site"); and

slcampbell
Typewritten Text
RA-10-2012
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WHEREAS, KING GEORGE. LLC (the "PARTICIPANT") is the owner of the real

property located at 1208 EAST CHARLESTON BOULEVARD and is undertaking certain

exterior improvements to the property in accordance with the Commercial VIP Program; and

WHEREAS, the Agency has considered the findings that no other reasonable

means of financing the building, facilities or structures or other improvements on the Site are

available; and

WHEREAS, the Governing Body of the Agency has determined that the

Commercial VIP Agreement (the "Agreemenf' and attached hereto as Exhibit A), which

provides for the contribution of funds to Participant for making physical, visual improvements

to the building on the Site, all as more fully set forth in the Agreement, is in compliance with

and in furtherance of the goals and objectives of the Redevelopment Plan; and

NOW, THEREFORE, BE IT HEREBY RESOLVED by the Governing Board of

the Agency that the Agreement is hereby approved and determined to be in compliance with

and in furtherance of the goals and objectives of NRS 279 andthe Redevelopment Plan, and the

Chairperson of the Governing Board of the Agency is hereby authorized and directed to

execute the Agreement for and on behalf of the Agency, and to execute any and all additional

documents (including any Attachments to the Agreement) and to perform any additional acts

necessary to carry out the intent and purpose of the Agteement.
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THE FOREGOING RESOLUTION and CVIP AGREEMENT was passed,

adopted and approved this _ day of 2012.

CIry OF LAS VEGAS
REDEVELOPMENT AGENCY

CAROLYN G. GOODMAN, Chair

ATTEST:

BEVERLY K. BRIDGES, MMC
SECRETARY

APPROVED AS TO FORM:

Ç(\ .Q *. Q ., € =6 ¡;t;

By:

6 -à.6 -(1-



EXHIBIT A

CITY OF LAS VEGAS REDEVELOPMENT AGENCY
COMMERCIAL VISUAL IMPROVEMENT AGREEMENT

AND GRANT OF FACADE EASEMENT

THIS COMMERCIAL VISUAL IMPROVEMENT AGREEMENT AND GRANT OF FAÇADE

2012, by andEASEMENT (the "Agreement") is entered into this day of
between the CITY 0F LAS VEGAS REDEVELOPMENT AGENCY, a public body in the State of Nevada
(hereinafter refened to as the "Agency") and KING GEORGE, LLC ("Ownef)

Recitals

WHEREAS, the City of Las Vegas Redevelopment Agency ("Agency") administers and funds and
is funded by the Agency for the purposes of improving the physical appearance ol and encouraging
reinvestment in existing commercial structures; and

WHEREAS, in furtherance of the Redevelopment Plan (the "Redevelopment Plan") for the City of
Las Vegas Redevelopment Area (the -Redevelopment 

Area"), the Agency approved a Commercial Visual
lmprovement Program (the "Commercial VlP") for the purpose of assisting property owners and their
tenants in the rehabilitation of their buildings in order to revitalize and promote the economic stability of the
Redevelopment Area; and

WHEREAS, pursuant to the implementation of the Commercial VlP, the Agency wishes to acquire
an easement in gross on and upon the exterior walls of buildings (the "Facade Easement"), and a
maintenance agreement for the Façade Easement Area (the "Building Façade Maintenance Agreement')
located on that certain property, as more particularly described in the "Legal Description of the Site",
attached hereto as Attachment " 1 " and incorporated herein, subject to the Owne/s agreement to
rehabilitate and improve the exterior walls and faces of the buildings on the Property, as described
hereafte¡ in accordance with this Agreement and the Commercial VIP Guidelines (the "CVIP Guidelines"),
incorporated herein by reference. The Property is located within or is contiguous to the boundaries of the
redevelopment area; and

WHEREAS, in consideration for the acquisition of the Façade Easement, the Agency shall
reimburse the Owner for any Pre-approved Qualifled Exterior Improvements to a maximum of $19,000 and

the Owner has provided a 100o/o matching cash contribution to the Agency's participation to ensure that a
Owner has a vested interest in the completion of its site improvements and to ensure a high leveraging of
public resources and such improvements are significant in character, as determined by the Agency; and

WHEREAS, the Owner desires to participate in the Commercial VIP pursuant to the terms and
provisions of this Agreement,

NOW, THEREFORE, in consideration of the mutual covenants and agreement contained herein,
the AGENCY and OWNER do hereby agree as follows:

SECTION 1: SCOPE OF AGREEMENT. The purpose of this agreement is to effectuate the
Redevelopment Plan by contributing funds to that certain property, as more particularly described in the
"Legal Description of the Site," attached hereto as Attachment " 1 " and incorporated herein by reference
(the "Property" or "Site"). lmplementation of this Agreement will further the goals and objectives of the
Redevelopment Plan. This Agreement is subject to the provisions of the Redevelopment Plan which the
City Council of the City of Las Vegas adopted on March 5, 1986, by Ordinance No. 3218, as amended.

Page 1 of7
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Said Redevelopment Plan, as it now exists and as it may be subsequently amended, is incorporated herein
by reference and made a part hereof as though fully set forth herein.

SECTION 2: PARTIES T0 THE AGREEMENT. The Agency is a public body, corporate and politic,
exercising govemmental functions and powers, and organized and existing under the Community
Redevelopment Law of the State of Nevada (NRS 279.382, g! seq.). The principal office of the Agency is
located at400 StewartAvenue, LasVegas, Nevada,89101, "Agency", as used inthisAgreement, includes
the City of Las Vegas Redevelopment Agency and any assignee of or successor to its rights, powers and
responsibilities. The Owner warrants it has a valid and binding fee simple interest in (as defined
hereinafter), the Site. Such ownership is demonstrated by Attachmerìt " 2 ", "Proof of Ownership or
Leasehold lnterest", which is attached hereto and is incorporated herein by reference. "Owner", as used in
this Agreement, includes not only the Owner as identifìed in the opening paragraph of this Agreement, but
also any assignee of, or successor to, its rights, powers and responsibilities. The Agency and the Owner
individually may be referred to as "party" or collectively as "parties" hereinafter.

SECTION3: GRANT 0F FAÇADE EASEMENT AND MAINTENANCE AGREEMENT. The Owner
agrees to grant and convey and the Agency agrees to acquire and accept conveyance of a nonexclusive
easement in gross (the "Facade Easement") on and upon that certain area described in Exhibit A of
Attachment " 2 ", attached hereto and incorporated herein (the "Facade Easement Area"), subject to the
following conditions:

a. The purchase price for the Facade Easement shall be an amount up to one hundred percent
(100%) of the façade improvements, with a not to exceed maximum of nineteen thousand
dollars ($19,000.00) for "Pre-approved Qualified Exterior lmprovements". Pre-approved

Qualified Exterior lmprovements which shall be considered for reimbursement includes the
following: painting, cleaning, tuck pointing, façade repair/replacement, window
repair/replacement, doon¡vays, lighting, new or substantially rehabilitated signage, window
tinting, new or replacement awnings, permanent landscaping, parking lots, and rear access
renovations. All Pre-approved Qualified Exterior lmprovements must be seen from the public

right-of-way. The final purchase price will be determined when the project improvements are
completed and Owner have submitted paid invoices from contracto(s) to the Agency.

b. Owner shall have provided Agency with all the documents required for participation in the
CVIP, as set forth in the CVIP Guidelines in a form acceptable to and approved by the Agency,
including without limitation an executed Facade Easement Deed, in substantially the form
attached hereto as Attachment " 3 " and a Building Façade Maintenance Agreement, in
substantially the form attached hereto as Attachment " 4 ".

c. Agency shall pay Owner the Purchase Price within forty-five (45) days after submission of paid

invoices by Owner for the Pro¡ect improvements, as defined in Section 5, and inspection and
approval of such lmprovements, in accordance with the CVIP Guidelines.

d, The Agency shall cause the Facade Easement Deed and the Building Façade Maintenance
Agreement to be recorded against the Property promptly after completion of the Project
improvements and upon payment of the Purchase Price by the Agency to the Owner. The
Facade Easement and the Building Façade Maintenance Agreement shall commence upon
such recordation and shall terminate on the date five (5) years thereafter.

e. Owner hereby agrees to maintain the Property, including without limitation the Facade
Easement Area and the Project improvements to be constructed thereon, in accordance with
the maintenance provisions set forth in the Building Façade Maintenance Agreement,

Page 2 of 7 
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Attachment " 4 " attached hereto. Owner agrees that all material future changes to the exterior
surfacing of the building(s) on the Property, including the Facade Easement Area, shall be

subject to the approval of the Agency, which approval shall not be unreasonably withheld. No
painting or exterior surfacing which, in the opinion and judgment of Agency, are inharmonious
with the general surroundings shall be used on the exterior of any buildings now or to be

located on the Property. This covenant shall run with the land for a period of flve (5) years

from the date the Facade Easement Deed is recorded against the Property. Owner shall be in
default of this Agreement if Owner breaches any of the obligations under this Section 3 or
Attachment " 4 ".

f, The Agency shall not use or exercise any right granted by the Facade Easement or do
anything in a manner that will damage or impair the Facade Easement Area or the structural
integrity of the building.

SECTION 4: OWNER'S REPURCHASE OPTION. The Agency hereby grants the the option to
repurchase the Facade Easement (the "Option") from the Agency pursuant to the following terms and
conditions:

a. Option Term. The term of the Option (the "Option Term" or "Option") shall commence upon
recordation of the Facade Easement Deed and shallcontinue untilthe termination date of the
Facade Easement. ln order to exercise the Option, the Owner and/or Tenant must give sixty
(60) days written notice to the Agency that it wishes to exercise the Option.

b. Repurchase Price. lf the Owner exercises the Option, the Agency agrees to sell and the
Owner agrees to repurchase the Facade Easement in an amount equal to the unamortized
portion of the Purchase Price amortized on a straight-line basis over five (5) years. The
Amortization Schedule is set out in Exhibit C of Attachment " 3 ", attached hereto and

incorporated herein (the "Amortization Sched ule").

c, Title, Escrow and Closinq Costs. The Owner shall each all title, escrow and closing costs and
fees associated with the repurchase of the Facade Easement. The Owner and/or Tenant shall
execute such documents and take such actions as may be necessary to effectuate such
repurchase.

d, The Owner's right to this Option and the terms and conditions of this Option shall be contained
in the Facade Easement Deed to be recorded on the Property.

SECTION 5: IMPROVEMENTS T0 THE SITE AND PROJECT BUDGET, The Owner shall make
improvements to the Site, or to the buildings, fixtures or appurtenances thereon, according to the Scope of
Work and Tentative Schedule of lmprovements, which is attached hereto as Attachment " 5 " and by this
reference is made a part hereof. The Scope of Work and Tentative Schedule of lmprovements shall provide

a line item budget, acceptable to the Agency, for all work to be performed. Within 45 days of execution of
this Agreement by the Agency, Owner agrees to commence, or cause the commencement of, rehabilitation
and improvement of the Site, including the Façade Easement Area, pursuant to the plans and other
documents submitted by Owner and approved by Agency in accordance with the CVIP Guidelines. Owner
shall complete the improvements within 120 days of commencement of work. Additional time may be given
upon approval of the Agency, which approval shall not be unreasonably withheld. The improvements to the
Site also shall be referred to as the "Project" or "lmprovements" hereinafter. The Agency shall maintain a
right of access to the Site, provided that the Agency gives the Owner a minimum of twenty-four (24) hours
written, advance notice prior to entering the Site.

Page 3 of 7
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SECTION 6: CONTRACTOR SELECTION REQUIREMENTS. lf the Project exceeds $10,000, then the

Owner in compliance with NRS 279.478 must obtain three (3) or more competitive bids from properly

licensed contractors, lf the Owner is unable to obtain (3) or more competitive bids, the Owner shall provide

the Agency, upon request, with documentation detailing when and which licensed contracto(s) were

contacted.

SECTION 7: DESIGN REVIEW COMMITTEE. For reviewing the architectural and engineering design

of the Project, the Agency has appointed a Design Review Committee comprised of one or more staff
members from the following City of Las Vegas municÌpal departments: Office of Business Development;

Planning and Development Department; Land Development, Public Works; Development Coordination,

Public Works; and City of Las Vegas Department of Building & Safety. At its discretion, the Agency may

solicit input from additional City staff depending on the individual needs of the Project, The Design Review

Committee shall meet on an ad hoc basis. The Design Review Committee shall recommend approval or

disapproval of the Project Scope of Work, lf the Project is disapproved, the Agency shall retain the right to

ask the Owner to make changes to the proposed Scope of Work.

SECTION 8: COMPLIANCE WITH APPLICABLE DEVELOPMENT STANDARDS. The OwNCT MUSt

comply with all development standards applicable to the Scope of Work, including but not limited to, the

Zoning Code of the City oI Las Vegas, the Building Code of the City of Las Vegas, and the Fire Code of the

City of Las Vegas. Additional development standards may apply depending on the specific location of the

Site.

SECTION 9: FAILURE TO COMPLETE WORK. lf the contractor selected by the Owner fails to
complete all of the work specified in the Scope of Work, then the Agency may pursue any and all legal and

equitable remedies available under this Agreement, as more specifically described in Section 13 hereinafter.

SECTION 10: UNRELATED IMPROVEMENTS. Nothing herein is intended to limit, restrict or prohibit

the Owner from undertaking any other work in or about the subject premises which is unrelated to

Commercial VIP provided for in this Agreement,

SECTION 11: COMPLIANCE WITH THE REDEVELOPMENT PLAN AND EMPLOYMENT PLAN. ThE

Agency finds that the Pro¡ect as contemplated by this Agreement complies with the Commercial VIP

Guidelines and therefore would be deemed a substantial benefit to the Redevelopment Area. The Agency

finds that the Project, upon completion, would achieve one or more of the following:

1. Encourage new commercial development;
2. Create or retain jobs for nearby residents;
3. lncrease local revenues from private revenue sources;
4. lncrease levels of human activity in the Redevelopment Area;
5. Possess attributes that are unique, either as to type of use or level of quality and design;

6. Require for their construction, installation or operation the use of qualified and trained labor; or
7. Demonstrate greater social or financial benefits to the community that would a similar set of

buildings, facilities, structures or other improvements not paid for by the Agency.

The Agency has also considered the opinions of persons who reside in the Redevelopment Area or the

immediate vicinity of the Redevelopment Area. ln addition, the Agency has compared the level of spending
proposed by the Agency and the projections of future revenue made on the buildings, facilities, structures or
other improvements.

The Owner has declared that no other reasonable means of financing are available to undertake the

improvements to the Property because the retum on investment is not reasonable and the improvements

Page 4 of 7
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are be¡ng financed through cash on hand and/or debt financing through a private lender. Furthermore, the
Owner would not undertake the full set of improvements contemplated in the Agreement through resources
reasonably available to the Owner punsuant to the Participant Afüdavit and Employment Plan, attached
hereto as Attachment " 7 " and by this reference made a part hereof.

The Owner has also declared and provided the Agency with an Employment Plan, which is attached hereto
as Attachment " 7 " and by this reference is made a part hereof. The Owner, for itself and its successors
and assigns, represents that in the construction of improvements on the Site provided for in this Agreement,
the Owner shall not discriminate against any employee or applicant for employment because of race, color,
creed, religion, sex, marital status, ancestry or national origin.

SECTION 12: CONFLICTS OF INTEREST AND DISCLOSURE REQUIREMENTS. No member, official
or employee of the Agency shall have any personal interest, direct or indirect, in this Agreement, nor shall
any such member, official or employee participate in any decision relating to this Agreement which affects
his personal interests or the interests of any corporation, partnership or association in which he is directly or
indirectly interested. The Owner warrants that it has not paid or given, and will not pay or give, any third
party any money or other consideration for obtaining this Agreement. No member, ofücial or employee of
the Agency shall be personally liable to the Owner in the event of any default or breach by the Agency or for
any amount which may become due to the Owner or on any obligations under the terms of this Agreement.
Pursuant to Resolution RA-4-99 adopted by the governing board of the Agency effective October 1, 1999,

Owner warrants that it has disclosed, on the Disclosure of Principals form attached hereto as Attachment " 6
" and incorporated herein by reference, all persons and entities holding more than 1% (one percent) interest
in Owner or any principal member of Owner. Throughout the term hereof, Owner shall notify City in writing
of any material change in the above disclosure within 15 (fifteen) days of any such change.

SECTION 13: DEFAULTS AND REMEDIES. Failure or delay by either party to perform any term or
provision of this Agreement constitutes a default under this Agreement. The nondefaulting party shall notify
the defaulting party that a default exists and that the defaulting party must cure same within thirty (30) days
of receipt of the notice of default. The party who so fails or delays must immediately commence to cure,
correct or remedy such failure or delay, and shall complete such cure, correction or remedy with reasonable
diligence and during any period of curing shall not be in default. ln addition to any other rights or remedies,
either party may institute legal action to cure, correct or remedy any default, to recover damages for any
default or to obtain any other remedy consistent with the purpose of this Agreement. Such legal actions
must be instituted in the District Court, County of Clark State of Nevada, in any other appropriate court in

that county, or in the Federal District Court in the appropriate district of Nevada. The nondefaulting party

may also, at its option, cure the breach and sue in any court of proper jurisdiction to collect the reasonable
costs incurred by virtue of curing or correcting the defaulting party's breach. Further, the nondefaulting party

may file legal action to require the defaulting party to specifically perform the terms and conditions of this
Agreement. Upon occurrence of an Event of Default by either the Owner or the Agency during the
existence of this Agreement, the non-defaulting party, at its option, may institute an action for specific
performance of the terms and obligations (including the payment of any monetary obligation) of this
Agreement. During the existence of this Agreement and upon the occurence of a Owner Event of Default,

the Agency shall have the right to terminate, and this Agreement shall so terminate, the date that the written
notice of termination is received by the Owner or such other date as may be specified in the written notice.
ln the event of termination of this Agreement by the Agency, the Owner agrees to retum any and all Agency
Funds heretofore paid to the Owner pursuant to the provisions of this Agreement within ten (10) calendar
days after the termination date. Failure to return any and all Agency Funds paid to the Owner shall entitle

the Agency to sue the Owner for specific performance as provided in this Section and to pursue the
Agency's remedies, legal and equitable, for such damages as permitted by law.

Page 5 of 7
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SECTION 14: SUBSEQUENT AGENCY APPROVALS. Any approvals of the Agency required and
permitteld by the terms of this Agreement may be given by the Executive Director of the Agency or such
other person that the Agency designates in writing.

SECTION 15: TERM. The term of this Agreement shall end upon the completion of all duties and
obligations to be performed by each of the parties hereto.

SECTION 16: SEVERABILITY. Whenever possible, each provision of this Agreement shall be

interpreted in such a manner as to be valid under applicable law, but if any provision shall be invalidated, it
shall be deemed to be severed from this Agreement and the remaining provisions shall remain in full force
and effect.

SECTION 17: GOVERNING LAW. The interpretation and enforcement of this Agreement shall be
governed in all respects by the laws of the State of Nevada.

SECTION 18: NOTICES. Notices shall be in writing and shall be given by personal delivery, by deposit
in the United States mail, certified mail, return receipt requested, postage prepaid, or by express delivery
service, freight prepaid, in each case by delivery to the Owner and the Agency at the addresses set forth in
this Agreement or at such other address as a party may designate in writing, The date notice given shall be

the date on which the notice is delivered, if notice is given by personal deliver, or flve (5) calendar days after
the date of deposit in the mail or with an express delivery service, if the notice is sent through the United
States mail.

SECTION 19: CAPTIONS. The captions contained in this Agreement are for the convenience of the
parties and shall not be construed so as to alter the meaning of the provisions of the Agreement.

SECTION 20: ENTIRE AGREEMENT, WAIVERS AND AMENDMENTS. This Agreement is executed in
three duplicate originals, each of which is deemed to be an original. This includes Attachment " 1 " through
Attachment " 7 " inclusive, attached hereto and incorporated herein by reference, all of which constitute the
entire understanding and agreement of the parties. This Agreement integrates all of the terms and

conditions mentioned herein or incidental hereto, and supersedes all negotiations or previous agreements
between the parties with respect to all or any part of the subject matter hereof, All waivers of the provisions

of this Agreement must be in writing and signed by the appropriate authorities of Agency and the Owner and

no waiver of one provision shall be construed as a waiver of that provision in the future or as a waiver of any

other provision, All amendments hereto must be in writing and signed by the appropriate äuthorities of
Agency and the Owner,

Page 6 of 7
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SECTION 21: TIME FOR AGENCY T0 ACCEPT AGREEMENT. This Agreement has been approved

on 2012 by the City of Las Vegas Redevelopment Agency. The effective

date of this Agreement shall be the date when this Agreement has been signed by the Agency ("Effective

Date").

Date of Agency Approval:

CIry OF LAS VEGAS REDEVELOPMENT AGENCY

2012.

CAROLYN G. GOODMAN, CHAIR

"Agency"

ATTEST:

BEVERLY BRIDGES, MMC

Secretary

6+6 - r\

By:

f\ ¡-[- . ,[ ùJ..^ r 
"h 

o r
Print Name

KING GEORGE, LLC

By:

ELIIEZER MIZRACHI

Its: MANAGER|IRUSTEE

APPROVED AS TO FORM:

PageT of7
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ATTACHMENT 1

LEGAL DESCRIPTION OF THE PROPERTY

APN : I 62-02-l I &01 5; 162-02-l lO-01 ó; I 62-02-11 041 7: I 62.02.1 I G0l8

EXHIBIT "A"

LE6AL pFSCRtPT¡ON

All of Elock Twenty Ftve (25) ol rhe AMENDED PLAT OF HUNTRIDGE SUBDIV|S|ON
TRACTT l. 2 and 3. a¡ rhown by map thereof on ñle ln Book 2 of Plats. Page 63. ln the
Offlce of the County Recorder of Clark County. Nevada. fFhe Wert line of ¡rld Block

Twenty F¡ve (25) being Flfty Flve (55) feet Eart of the centerline of Maryland Parkway,

a¡ ¡hourn bY lald mðP).

Together wlth that vacated portlon of Charle¡ton Boulevard lying ln front of and adjacent

to iald Blo* Twenty Fþe (25), a¡ vacated by that certaln Order of Vacatlon recorded
September 3, 1953 ln Book 36 of Ml¡cellaneour Record¡. Page 126. Document No.
412963. more partlcularly der¡lbed a¡ follow¡;

Beginnlng at the Northwe¡t (h¡W) comer of Sectlon 2, Townrhlp 21 5outh. Range 6l Ea¡t.

M.D.B. & M.¡ thence North 89'30'33'Ealt along the centerline of Charlelton Boulevard

a¡ ¡hown on The Amendment to Huntrldge Subdivi¡ion Tracl¡ One (l). Two (2) and

Three (3) (Book 2 of Plat¡, Page 63) a dl¡tance of 47,52 feet to r polnt: thence South and

parallelto the centerllneof Maryland Parkway. a¡ ¡hown on aforementlonedSubdlvl¡lon.
a dl¡tance of 50 feet to the Tfue Poh! olBâqlEnlngl thence North 8f3O33' Ea¡t and
parallel to the c¿nterllne of Charleston Boulevard. a distance af 498,19 feet to a polnll

ihence iouth 40 feet to a polnt; tald polnt belng the Northeart (NE) comer of Elock

Twenty Flve (25) of aforementioned SuMtvislon: thence South 89c30'33n Wert along the

South right of way line of Charle¡ton Boulevard, a dl¡tance o1478,36 feet to a poinh

thence to ttre left along a curve wlth a radlu¡ of 2Q feet. ¡ubtendlng a centnl angle of
89'30'33', an arc dl¡tJnce of 31.24 feet to a polnt on the Ea* right of way linc of
Maryland Parh,vay: thence North and parallel to the centerline of Maryland Parkway' a

diltrnce of 59.83 ieet to the True Polnt qf Beglnnlng, all of whlch lle¡ ln the Northwest

Quarter (hlW l/4) of Sectlon 2, Townshlp 21 South. Range 6l East, M,D,B' & M'

EXCEPTING from ¡ald Block Twenty Five (25) and adjacent vacated Charle¡ton

Boulevard, the Eart 200.00 feet thereof.

FURTHER EXCEPTING THEREFROM thore cert¡ln lpandrel are¿¡ located ln the

Norlhwe¡l comer of sald land. a¡ conveyed to The Clty of Lal Vegal for road PurpoteJ
by Deed recorded June 15, 1967 ln Eook 802 a¡ Document NO. 644757, Officlal

Ricord¡, and by Deed recorded August g,1g72ln Book 253 as Documenl No.212887.

Official Record¡.
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ÀPN: I 62-02-1 10-01 5: 162.02-llO-016; 162-02.11 0.01 71 162-02-ll0-018

legal delcription continud........,..
AI-5O lilClrlÞwcl

the following derrlbed property:

Commencing at the Southwe¡t (51il) corner of Block Twenty Five (25). AMENDED PtÂT
OF HUNTRIDGE SUBDIV|S|ON TRACTS 1. 2 and 3, a¡ recorded ln Book 2, Page 63,
Clark
County Recorder'¡ Office¡ thence North 123.00 feet to the Northwert (NW) comer of the
Huntridge Station Post Office Building and the Point of Befinning¡ ttrence continuing
North 239,31+ feet to the P,C. of a curv€ to the rÍght, raid surve having a radius of
24,00 feet and central angle of 89"30'33"; thence along ¡ald curve, ðn årc lengh of 37.49
feet to the P.T. of ¡aïd curve; thence along the South rlght of way line of Charleston
Boulevard (i00 feel wíde), North 89o30'33n Ea¡t. 51.20 feet; thence South 263.75 feel;
thence Wert along the North line of raid Port Offìce Building, 75.OO feet to the Poínt çf
Beginnins.

,rLEo lNCLuDl
the

of
2

the

5), TOF
HU cT5 in Book 63. rk

the right
ol! etl

nce
corner
75.OO

the
Ítàtion outh : Then
00'01 8',55n 38.46 feet Thence

orth 55u . 113.46 the

Line Adj ent Survey
\e72, 94081O a¡

cERllFleÞ coÞY.1Hls
DOCUT.'E}¡T IS A TRUÉ ATID

COFRECT GOPY OF I}IE
RECOFIOED OOCUMENT ?¿INUS

AHY EåÐACTID POTTTIONs
'-,*-J+¡* .'

flN, 22.2ïil .

Ptufun
REcoRoÊâ 0

dge

file
01(

. 123.00
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EXHIBIT "A''

That portion of ths Northwcst Quartcr (NW I/4) of thc Northwcst Quartcr (N'S/ l/4) of Scction 2,

Townrhip

21 $outil, Range 6l E¡st, M.D.B. & M,, Clark County, Nevada described æ follows:

BEGINNING ¡t ths Southwcst Co¡ner of Block 25 of AII4FNDED PLAT 0F HLTNTRIDCE
SUBDMSION TRACTS l, 2 & 3 ag sbswn ln Book 2 of Plate, Paeo 63, Oflioisl Records, Cla* Counly,
Ncvada,

Thence Norlh 00" 0l 05'¡ Wcst along the Easrcrly right.of.way of Mnrytand Parkway l?1.7Ð fed to the
Norlhwcst Corner of the Huntridge Station Post OffÌcc Building;

Thøtco South 89o 58'55" East, 75,00 fcd;

Thcncc Norlh 00o 0lO5' East, 3.51 fcetj

Tïence South 89" 5855" Erst, 38.49 fcct;

Tl¡encc Soulh 00o 0¡U5" West, 124.74 feet;

Thcnce Nórtl¡ 89o 58'55u rilcst, I 13,46 fcct to thc POINT OF BEGTNNING.

Saidlurdbeingdclineatedonll¡atcertainRccordofsurveyonfilcinFilc t22ofsur.rcys,page 31,
recordcd May 15, 2002 in Book 20020f l5 of Offìcial Rcçords, Bs Docu¡uent No. 00521, i¡ thc Oflicc of
lhc County Rcgordcr, Clark County, Ncv*da.

HUNTRIDGE (KING GEORGE, LLC) - CVIP AGREEMENT



ATTACHMENT 2

PROOF OF OWNERSHIP OR LEASEHOLD INTEREST
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ÀPN; ló2{2-ll0-Ol5
r62-0alt04r6
r62{2-ilO-Ol7
ló2-02-ilGor8

SUBJECT ÏO: t.
2.

Allgeneral and speclal taxe¡ for the filcal year.

Cwenant¡. condltions, re¡triction¡. reservatiEns. rights'

rightl of way and €âtementt nor¿¡ of record,

fi,r
$0.00 Conlideration

Recorded at the requert qf and
rüJhen Rçsorded Return tgi
UONÉL sÀ\)UYER & CCILLIN5, LTD.
ÀTTN: JOHN Ë. DAWSON, ESQ.

3t0 5. Fourth Street, Suite 17@
Lar Vegar, Na¡ada 89l0l

MallTax Statelnent¡ to: 
:,

KIN6 GEORGE LLC
2425 Ping Dr.
Henderson. Nevada 8907 4

GRANT, BÀRGAIN, SALE DEED

TH|S ¡NÞENTURE \IUITNESSETH: That ECT HOLDIN6, LLC, a Ner¡ada llmRed

liability Ëornpany! for good and other valuable consideratíon. doeJ hereby Grant.

Bargain, Sell and Convey to KING úEORGE LLC, a Nevada limited liability compâny'

who¡e addre¡t ís 2425 Ping Dr.. Henderson, Nevada 89074, ell of itl right. title and

interest ln that real property situated in the County of Clark, State of Nevada, bounded

and described ¿r follows:

PLEASf 5ËE EXHIBIT'4" ÀTTÀCHËÞ HERETO
FOR COMPLËÍE LEúÀL DE5CRIPTION.

ln¡t*:20tl0504mml
Fcce: t17.00 llfC Fcc: 10.00

RPTT: 10.00 Er: #003

05,04n011 01:1{:43 Pl
Rccalf #:783ôl{
Rrq¡rctor:
LIOI{ËL SAVUYËR ET AL

Rrcordrd By: BRT Pge: S

DEBBIE CON'JTAY
CLARK COUNTY RECORDER



Togetherwlth all and slngularthetehements, heredltamenü and appurtenåncerthereunto
belonglng or in any wise appertalnlng.

\#itner¡ hls hand *is L6 day of .201,|.

ELIEZER MIZRÂCHI. Manager

sTÀTE OT NEVADA

COUNW CIF CLARß

)
]s.
l,

on this Éday of ,1,Éro1,! . , 2011, before m€, the undersigned. a

Notary Pubtlc ln and for rald Counlf gf:Clark, State of Nevada, peronally appeared

ELIEZER MlzRACHl, penonally kno,trn tç rne (or proved to me on the ba¡i¡ of

rat¡rfadory aridence) to be the perron who¡enârne i¡ subscribed to thewithin ln¡trument

and acknowledged to me that he'executed the iame in his authorized capacity. and that

by hil signature on the in¡trurnenl, the perron, or theêntity upon behalf of which the

perron agted. executed the instrument,

ïUÍTNESS my hand and official ¡eal.

f,;;{a,-t-+
Notary Public



APN: I 6242-l I &01 5; I 62-02-1 1o-0t 6¡ I 62-02.1 i 041 7; 1 62-02-1 1 0'Ð1 I
EXHIBIT "A*

TEGAL DESCRIFIION

All of Block Twenty Flve (25) of the AMENÐED PlåT OF HUNTRID6E sUBÐtVlSlON

TRÅCTS l, 2 and 3, a¡ shown by maP thereof on ffle ln Book 2 of Plat¡, Page 63, ln the

Offlce of the County Recorder of Clark County, Nevada. (The We¡t line of ¡ald Black

Twenty Ftve {25} being Flfty Flve (55} feet fart of the centerllne of Maryland Parkwa¡
a¡ ¡hcnvn by sald mry).

Together wlth that vacated portlon of Charleston Boulevard lying ln front of and odJacent

to leld Btoct Twenty Fþe (25), a¡ vacâted by that certâln Order of Vac¿tlon recorded

September 3, 1953 in Book 36 of Ml¡cellaneous Record¡, Page l2ó, Document No.

412963, more partlculaiþ delcrlbed a¡ follow¡:

Beglnnlng atthe Northwe* (NW) cornerof lectlon 2, Townshlp 21 South, Range óJ East.

tvt.-p.B. & M,l thence North 89o30'330 East along the centerllne of Charlerton Boulevard

a¡ ¡hown on The Àmendment to Huntrldge Subdlvision Tract¡ One (l), Two (2) and

Three t3) {Book 2 of Platr, Page 63} a dlttance of 47,52 feet to a polnt; thence South and

paraileìto the centerllne of Mãryland Parkway,bl shown on aforernentloned SuHlvlslon'
i dlrtance of 50 feet to the True Polnt çJ Båglnntng¡ thence North 8f3O'33" East and

paraltel to the centerllne of Charle¡ton Boulcrra¡d, a dlstance of 498.19 feet to a polnt
ihence South 40 ftet to a polnt: sald polnt belng the Northesrt tNE) comer 9f Blo$
Twenty Five (25) of aforementloned 5ul¡dtul¡lon¡ ihenæ South 89o3033' West along the

South right of way llne of Charle¡ton Boulevard, c dlstance of 478.36 feet to a polntl

thence tä ttre left along I curve wlttr a radlul of 2O feet, lubtendlng a central angle of
8g.30'33n, Ën ðn dt¡tãnce of 31.24 feet to a polnt on the Ea¡t ri$ht of way lìne oJ

Maryland Parl*uayl thence North and paraltel to the centerllne of MarVlald Parkway' a

dista'nce of 59.83 ieet to the Tfue,PoJnt of &eslnnln$, all of whlch lles ln the Northweft

Quarrçr (NT{/ U4) of lectlon 2, Townshlp 21south. Range 6l East. M.D.8, 6' M.

EXCEryNC from nld Block Twenty Fïve (25) and adjacent vacated Charle¡ton

Boulevard, the East 200,00 feet thereof'

FURTI-IER EXCEPTING THEREFROM tho¡e çerüüln lpandrel area¡ locåted ln the

Northwefi comer of said land, as conveyed to The Clty of Lar Vegas for road Purpotes
by Þeed recorded June 15, 1967 ln Book 8OZ as Docurnent NO. 644757, Officlal

Räcordl, and by Deed rccorded Àugurt g,1g72ln Book 253 as Þocument No. 212887,

Qfflclal Recordr.



legal delcriptlon contlnued.

APN : 1 62-02-1 1041 5; 1 62-02-1 1041 6¡ 162-02'1 1 0'01 7r I 62'02'T I O'01 I

the follorrying described proPertyr

Commencing atthe jor¡thwe¡t (5ìüü) corner of BlockTwenty Five (25). AMENDED PlÅT

OF HUNTRTDGE SUBDIVISION TRACTS I, 2 and 3, a¡ recorded ln Book 2, Page ó3'

Cla*
County R*cordef¡ Office; thence North 123,0û feet to the Northwest (NW) corner of the

Huntri'dge Station Post Office Bullding and the Pqint of Beginntns; thence contlnulng

North Zfg.¡¡ * feet to the P.C. of a curve to the right, rald çurve having a radlus of
14.90 feet and central angte of 89"30'33"¡ thence along said cunte, tn ari lengfh of 37.49

feet to the P.T. of lald ãUrv"1 thence along the South rlght of way line of Charleston

Boula¡ard (100 feet wlde), Ñorttr 89'30'33" East, 51.20 feet; thence South 363.75 feetl

thence \¡t/est along the No*h tine of ¡ald Post Office Bulldfng, 75.00 feet to the Polnt of

Beginnlng.

tNcLu

51, PLÀTOT

HU in Book 63.
the

the
Then

38,46 Thence
113.46 the

Bou LlneÀdj
1994ln 94O8lO as

rlght

o{
Stätlon
00.01
0mt

comer
75.æ

, l23.OO
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EXHTBIT ''A*

Tbar portion of the Northwæ¡ Quaacr (Ntf l/4) of lho Norihwwt Quartcr (NlV l/4) of $ection 2'

Tovmhip

2l Sarth, Rauge 6t B¡ct, M.D3. & M., Cla* &unt¡ Ncrad¡ dcsçibcd as fsllpwa:

,. .

SBCIÞ*{INC rt thc Sor¡tbws* Comcr sf Blook 25 of AIvÍËNÞED PLÀT OF IITTNTRIDC¡B

$TIBDMSION TRÂCTS 1,2 &,t as shoriln tn Book 2 of Pl¡ts, P¡go 63, Oflioi¡l R¡eor&, Clark Counly'

Ncñradå,

Thcnce North 0ûo 0105" lVcrt aloui rfu gasær¡y right-of-vay of Maryland Parkway l2l .?9 feÈt to the

Northwost Csner of thç Huntridgc $talion:Fost Officc BuildirU;

Thcncc South 89ó 5855r'ËasL 75.0Û fcst;

lhu¡ce North 00o 0105' Eaat" 3Jl fceq

Thmcs Soutb 89o 5t55" Ea¡i, t8.49 îø;

Il¡cncc Sonth 00o 01S5F trVcd" 124,74 fçxtti

Tbc¡¡cs NÖ¡ttr 89o 58'55" Wst, I 13,46 fcct to tho PÛINT oF ÞEGINNING,

Srid landbctng delineatsd on tl¡at cortain Reeord of$urvey on filc in FilE l?2 of$urv¡fs, Bage 31,

rrcordod May lS, ZæZ innook 200?9515 of Oflioial Rosord*, ns Ðoet¡¡arnt No. 00521, i! thc Ofüoc of
thc County Rccordcr, Cluk Cunrty, Nav¡dg.
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162{2-f 10{n5

3. a.ÎaÞl ValusrSelca Pricc of&Fcrty
b. Decd h Licr¡ of FcccloanÈ onty {vatuc ofproprrty)
c. TrnsÊrTax Vah¡c:
rL Rcal Propcrty Transfc¡ Tax Dæ
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-
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STATEOFNEVAÐA
DECI,AN.ÀTION OF VALT'E FORM

l. ÂsscgsorP¡rccl Nt¡dct{s)

X. TlpÊ ofPropaty:
Singlc Fan Rcs.
24 Phx
Con¡s'l/Ind'l
Mobik llonæ

EJ otüct
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c. Tr¡osfcr Trx Vahr:
d. Rcd PþFËrtyTrrcfcrTrx Ilt¡c
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@ per NRS 3?5.û90, $ccrion t
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FOR BECORIIER'$ OPTTONåL USg O}ILY
Book 
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EXHIBIT A
of Attachment 2

DESCRIPTION OF THE FAçADE EASEMENT AREA

Facade Easement Area: The area consisting of the building face adjoining the south East
Charleston Blvd right-of-way and the boundaries as described in "Attachment 1 - Legal Description
of the Propefty' and other public areas, including all exterior wall planes, window, doors, fascias,
awnings, parking area, and olher architectural projections.

The Façade Easement granted herein shall terminate five (5) years from the date of execution of
the recordation of this Façade Easement Deed without further action upon the City of Las Vegas
Redevelopment Agency.
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ATTACHMENT 3

FORM OF FACADE EASEMENT DEED

APN: 162.02.110.016

RECORDING REQUESTED BY

CITY OF LAS VEGAS
REDEVELOPMENT AGENCY

AND WHEN RECORDED RETURN TO:

City of Las Vegas Redevelopment Agency
400 StewartAvenue, 2no Floor
Las Vegas, NV 89101
ATTN: Operations Officer

FACADE EASEMENT DEED

FOR VALUABLE CONSIDERATION, receipt of which is hereby acknowledged KING
GEORGE. LLC ("Grantor"), does hereby grant to the CITY OF LAS VEGAS REDEVELOPMENT
AGENCY, a public body, corporate and politic ("Grantee"), a nonexclusive facade easement (the
"Facade Easement") in gross on and upon a portion of the real property described in Exhibit A,
attached hereto and incorporated herein by this reference (the "Property"). The precise description
of the area of the facade easement is described in Exhibit B attached hereto and incorporated
hereby by reference (the "Facade Easement Area").

1. Grantee is responsible for carrying out the Redevelopment Plan for the City of Las
Vegas Redevelopment Area (the "Redevelopment Area"). ln furtherance of the Redevelopment
Plan, Grantor and Grantee entered into a Commercial Visual lmprovement Agreement and Grant
of Facade Easement dated (the "CVIP Agreemenf') which required
the Grantor to improve the facades(s) of the building(s) on the Property in accordance with the
CVIP Agreement and Grantee's Commercial Visual lmprovement Guidelines,

2. Grantor shall maintain the Property and the Facade Easement Area in accordance
with the Facade Easement Agreement, including without limitation, the provisions set forth in the
Building Façade Maintenance Agreement, recorded against the Property by separate instrument.
Grantor agrees that all material future changes to the exterior surface of the facades of the building
that has been improved on the Property shall be subject to the approval of the Grantee, which
approval shall not be unreasonably withheld, This covenant shall run with the land until five (5)
years from the date this Facade Easement Deed is recorded against the Property.
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3, Grantee may use the Facade Easement for the purpose of ensuring the repair and

maintenance of the Facade Easement Area, including the Facade lmprovements to be constructed
thereon, in accordance with the Facade Easement Agreement.

4. The Facade Easement shall include ancillary rights of ingress and egress over any
portion of the Property that is necessary in order to repair and maintain the Facade lmprovements
located on and within the Facade Easement Area,

5, Grantor covenants by and for himself or herself, his or her heirs, executors,
administrators, and assigns, and all persons claiming under or through them, that there shall be no

discrimination against or segregation of, any person or group of persons on account of race, color,
creed, religion, sex, marital status, national origin, ancestry, age, sexual preference, physical

handicap or medical condition in the sale, lease, sublease, transfer, use, occupancy, tenure, or
enjoyment of the premises herein conveyed, nor shall Grantor or any person claiming under or
through him or her, establish or permit any such practice or practices of discrimination or
segregation with reference to the selection, location, number, use or occupancy of tenants,
lessees, subtenants, sublessees, or vendees in the premises herein conveyed, The foregoing
covenants shall run with the land.

6. The Grantee shall not use or exercise any right granted by the Facade Easement
or do anything in a manner that will damage or impair the Facade Easement Area or the structural
integrity of the building.

7. ln the event of a violation of this Agreement by Grantor, the Grantee may,
following reasonable notice to Grantor and after allowing thirty (30) days to correct said violation,
institute a suit to enjoin such violation and to require the restoration of the Facade lmprovements to

their prior condition, ln the alternative, the Grantee may enter upon the Property, conect any such
violation and hold the Grantor and, his or her heirs, successors and assigns, responsible for the
costs thereof in accordance with the Facade Easement Agreement and Building Facade
Maintenance Agreement.

8. The Facade Easement granted herein shall terminate on the date which is five (5)

years from the date of recordation of this Facade Easement Deed,

9, Grantor shall have the option to repurchase the Facade Easement granted herein
(the "Option") from the Grantee pursuant to the terms and conditions set forth hereunder.

a. Option Term. The term of the Option (the "Option Term") shall commence thirty
(30) days after recordation of the Facade Easement Deed and shall continue until

five (5) years from the date of the recordation of this Façade Easement Deed. ln
order to exercise the Option, the Grantor must give sixty (60) days written notice to
the Grantee that it wishes to exercise the Option.

b. Repurchase Price. lf the Grantor exercises the Option, the Grantee agrees to sell

and the Grantor agrees to repurchase the Facade Easement in an amount equal

to the unamortized portion of the Purchase Price amortized on a straighlline basis
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over five (5) years. The Amortization Schedule is set out in Exhibit C, attached
hereto and incorporated herein (the "Amortization Schedule"),

c, Title, Escrow and Closinq Costs, The Owner shall pay for all title, escrow and
closing costs and fees associated with the repurchase of the Facade Easement,
The Owner and Agency shall cooperate in good faith and execute such documents
and take such actions as may be necessary to effectuate such repurchase.

10, The obligations and benefits imposed and granted in this Facade Easement Deed
shall be binding on Grantor and all successor owners of the Property and inure to the benefit of the
Grantee, its successors and assigns and are intended to run with the land.

11. The provisions of this Facade Easement Deed may be amended orterminated in
full only by a written agreement between the Grantor and Grantee,

12. Nothing contained in this Facade Easement Deed shall be deemed to be a gift or
dedication of any portion of Property to the general public or for the general public for any public
purpose whatsoever, it being the intention of the parties to this Facade Easement Deed that the
Facade Easement shall be strictly limited to and for the purposes expressed in this Facade
Easement Deed,

13, This declaration shall be governed by and construed in accordance with the laws
of the State of Nevada.

14. The Facade Easement granted herein shall be binding on and inure to the benefit
of the successors and assigns of the parties and are intended to bind and burden the Property
described in Exhibit A.
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lN WITNESS WHEREOF, Grantor has executed this Facade Easement Deed as of this

day of , 

-.

KING GEORGE, LLC

By:

ELIEZER MIZRACHI

Its: MANAGERIÍRUSTEE
"GRANTOR"

ACCEPTED AND AGREED TO:

CITY OF LAS VEGAS REDEVELOPMENT
AGENCY

By:

CAROLYN G. GOODMAN

Its:CHAIR
"GRANTEE'

ATTEST:

BEVERLY BRIDGES, MMC

Secretary

APPROVED AS TO FORM

Counselto the Agency Date

Print Name
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ACKNOWLEDGMENTS

STATE OF NEVADA )

)ss.
CoUNTYoFCLARK )

This instrument was acknowledged before me on the _ day of
2012by ELIEZER MIZRACHI as MANAGER|IRUSTEE,

Notary Public in and for said County and

State

STATE OF NEVADA )

)ss.
CoUNTYoFCLARK )

This instrument was acknowledged before me on the _ day of
2012by CAROLYN G. GOODMAN as Chair of the City of Las Vegas Redevelopment Agency.

Notary Public in and for said County and

State

HUNTRIDGE (KING GEORGE, LLC) - CVIP AGREEMENT



EXHIBIT A
LEGAL DESCRIPTION OF THE PROPERTY

APN: I 6242-l I &01 5: I 62-02-l 10-016; I 62-02.11 0{t 7 : I 62 -02-l 10-01 I
EXHIBIT "A'

IEGAL DESCR|PT|ON

All of Block Twenty Flve (25) of the AMENDED PLAT OF IiUNTRIDGE SUBD|V|S|ON
TRACTS l, 2 and 3, a¡ shor¡rn by map thereof on file ln Book 2 of Plat¡. Page 63. ln the
Offlce of the County Recorder of Clark County. Nevada. C[he Wert line of ¡ald Block
Twenty Flve (25) being Flfty Flve (55) feet Ea¡t of the centerllne of Maryland Porkway,
a¡ lho¡¡n by lald map).

Together wlth that vacated portlon of Charle¡ton Bor¡levard lying ln front of and odlacent
to ¡ald Block Twenty Flve (25), as vacated by that certaln Order of Vacatlon recorded
September 3, 1953 ln Book 36 of Mi¡celtaneot¡s Recordl. Page 126. Document No.
4l2g 63, more pa rtlcu larly de¡cribed a¡ follow¡:

.. :

Beglnnlng at tire Northwert (NW) comer of Sectlon 2, Townrhlp 21 5outh. Range ó1 Ea¡t.
M,D.B. & M.l thence North 89o30'33'Ealt along the centerline of Charle¡ton Boulevard
a¡ rhown on The Amendmenf to Huntrldge fubdivi¡ion Tracl¡ One (l), Two (2) and
Three (3) (Book 2 of Plat¡, Page 63) a dl¡tance al 47.52 feet to a polnt; thence South and
parallel to the centerllne of Maryland Parkway, al ¡hown on aforcrnentioned Subdlvl¡lon,
a di¡tance of 50 feet to the True Polnt of BeBin¡lng; thence North 8f3O33' East and
parallel to the centerllne of Charle¡ton Boulevard. a dl¡tance of 498.19 feet to a polnt:
thence fouth 40 feet to a polnt: tald polnl belng the Northca¡t (NE) comer of Elock
Twenty Flve (25) of aforemenfioned SuMlvi¡ion: thence Jouth 89o30'33n\ù(/ert along the
South right of way line of Charle¡ton Boulevard, a dlfance of 478,36 feet to a polnt:
thence to the left along a curve wlth a radlus of 2O feet. ¡ubtendlng a central angle of
89'30'33', an arc dlstance of 31.24 feet to a point on the Ealt right of way line of
Maryland Parhvayl thence North and parallel to the centerline of Maryland Parkway, a

di*ance of 59.83 feet to the True. Polni.of BeEJanlng, all of whlch lles ln the Northwest

Quaner (N\1ü l/4) of Sectlon 2. Townshlp 21 5outh, Range 6l East, M.D.B. & M.

EXCEffiNG from ¡ald Block Twenty Five (25) and adjacent vacated Charle¡ton
Boulevard, the Ea¡t 200.00 feel thereof.

FURTHER EXCEPTING TI{EREFROM tho¡e certain lpandrel area¡ located ln the
Northwe¡t comer of sald land, as conveyed to The Clty of Lal Vegal for road PurPoter
by Deed recorded June 15, 1967 ln Book 802 a¡ Document NO. 644757, Offidal
Recordl. and by Deed recorded Augurt 9,19721n Book 253 as Document No. 212887.

Official Record¡.
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APN : 1 62-02-1 10-01 51 162-02-llO-01 6: 162.O2-ll0-01 7r I 62-02-t I 0-018

legal description contlnued...........
Ar.so lNctuutnq

the following described ProPertY:

Commencing at the Southwert (5\X/) cornerof BlockTwenty Five (25). AMENDED PIAT
OF HUNTRIDGE SUBDIV|S|ON TRACTÍ 1. 2 and 3, ar recorded in Book 2. Page 63,
Cla¡k
County Recorder'¡ Office: thence North 123.0O feet to the Northwert (NïU) comer of the
Huntridge Station Post Offlce Building and the Point of Beginning; thence continuing
North 239.31* feet to the P.C. of a curv€ to the right, said curve havlng a radius of
24,OO feetand central angle of 89o30'33'; thence along ¡ald curve, an årc lengh af 37.49
feet to the P.T. of ¡aid curve; thence along the South rlght of way line of Charlerton
Boulevard (100 feet wide), North 89"30'33n East, 51.20 feet: thence South 263,75 feet;
thence We¡t along the North line of raid Po¡t Offìce Building, 75.00 feet to the P-oint çf
Betinning.
lîLso tNcLuDl

the fi ng

Twe 5),
HU in Book age 63.

the

'of I
,2a
ho0
' the

Coun
of Ma
Stàtion

right
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75.00

the H
; Then

g'55n 38.46 Thence
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T , .'Iu I''ï
EXI{IBIT "A''

Tbat portion of lhc Northq'€st Quartø (NlV l/4) oftho Norlhwcst Quartcr (Nll/ l/4) of Scction 2,

Township

21 Soutlt Range 6l East, M.D.B. & M,, Cla* County, Nerada dessribed æ follows:

BT]CINNING tt thc Southwcgt Co¡ncr of Block 25 of AlvlBNÐED PI,AT OF HUNTRIDCE
SUBDÍVISIONTRI\CTS 1,2&,tassholvnfr¡Book2ofPlatc,Pagc6l,OfEoinlRccords,Cla*.County,
Ncvada,

Thence Noflh 00" 0l O5'r lVcsr aiong rhe Eastcrly right.of.way of Mnryland Parkway l?l .'Ì9 feet to the
Norlhwsst Corner of thc Huntridgo Station Poú Offrcc Buildíng;

Thcnce Soutb 89o 58'55r'Eart, ?5.00 fca; '

Thcncc No¡th 00" 0lÐ5" East, 3.51 feeÇ

Ttencc South 89o 58'55" E¡st, 38.49 fcct;

Thcnco Soulh 00o 0105" West, 124,74 îeøt:

Thcnce Nörtl¡ 89o 58'55" Wcst, I t3,46 fcct to thc POINT OF BEGTNNING.'

Said lrrrd being delineated on that ceriain Rocord of Survcy on filc in Filt 122 of Suwcys, page 3 I ,
recordcdMay 15,2002 in Book 20020515 of Official Records, Eô Docu¡rcnt No.00521, in thc OfIicc of
the County Rccordtr, Clark County, Noyada.
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EXHIBIT B

DESCR¡PTION OF THE FACADE EASEMENT AREA

Facade Easement Area: The area consisting of the building face adjoining the south East
Charleston Blvd right-of-way and the boundaries as described in "Attachment 1 - LegalDescription
of the Propeñy' and otherpublic areas, including all exteriorwall planes, window, doors, fascias,
awnings, parking area, and other architectural projections,

The Façade Easement granted herein shall terminate five (5) years from the date of execution of
the recordation of this Façade Easement Deed without further action upon the City of Las Vegas
Redevelopment Agency.
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EXH¡BIT C

FORM OF FAçADE EASEMENT REPURCHASE PR¡CE

AMORTIZATION SCHEDULE

1. Amount of Purchase Price:$19,000,00 (Maximum)

2. Repurchase Price based on unamortized portion of Purchase Price amortized on

straightline basis over five (5) years as follows:

Anytime during first year: $19,000,00

Anytime during second year: $15,200.00

Anytime during third year: $11,400.00

Anytime during fourth year: $7.600.00

Anytime during fifth year: $3.800.00

After five full years from recordation

of the Façade Easement Deed: $0.00
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ATTACHMENT 4

FORM OF BUILDING FAçADE MAINTENANCE AGREEMENT

APN: 162.02.110.016

RECORDING REOUESTED BY

CITY OF LAS VEGAS
REDEVELOPMENT AGENCY

AND WHEN RECORDED RETURN TO:

City of Las Vegas Redevelopment Agency
400 Stewart Avenue, 2nd Floor
Las Vegas, NV 89101
ATTN: Operations Officer

BUILDING FACADE MAINTENANCE AGREEMENT

THIS AGREEMENT is made this _ day of 20-.,
between KING GEORGE. LLC, hereinafter referred to as "Owner" and the CITY of LAS VEGAS
REDEVELOPMENT AGENCY, a public body, corporate and politic, hereinafter referred to as
"Agency" with reference to the following facts:

WHEREAS, Owner is the owner of that real property ("the Property") in the City of Las
Vegas, County of Clark, State of Nevada, legally described in Exhibit " A " attached hereto by this
reference, commonly known as 1208 EAST CHARLESTON BOULEVARD, Las Vegas, Nevada
and cunently designated as Assessor's Parcel Nos,162-02-1 10-016; and

WHEREAS, the Property is located within the City of Las Vegas Redevelopment Area (the
"Redevelopment Area"), and in furtherance of the Redevelopment Plan for the Redevelopment
Area, the Agency approved a Commercial Visual lmprovement Program (the "Commercial VlP")for
the purpose of revitalization and elimination of blighting influences in the Redevelopment Area; and

WHEREAS, Owner has rehabilitated the facades of the Property facing the Facade
Easement Area: The area consisting of the building face adjoining the south East Charleston Blvd
right-otway and the boundaries as described in "Attachment 1 - Legat Description of the Propeñy"
and other public areas, including all exterior wall planes, window, doors, fascias, awnings, parking
area, and other architectural projections

Agency purchased a Facade Easement for the Property (hereinafter "the Facade Easement")
which ensures that the building facades on the Property will be preserved in a manner consistent
with the Commercial Visual lmprovement Agreement and Grant of Facade Easement dated

(the "CVIP Agreement"); and
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WHEREAS, by the terms of said Façade Easement, Owner is required to enter into an
agreement for a period of five (5) years giving the Agency authority to lien the Property to ensure
that the façade(s) covered by the Façade Easement, legally described in Exhibit " B " attached
hereto (the "Façade Easement Area"), will be diligently maintained and that violations will be
corrected promptly; and

WHEREAS, this agreement is entered into to ensure that the Property is maintained
because both parties recognize that diligent maintenance is an integral part of preservation of the
Property and one of the considerations for Agency's purchase of the Façade Easement;

NOW, THEREFORE, iT IS NCNEED BETWEEN THE PARTIES AS FOLLOWS:

1. Purpose. The purpose of this agreement is to ensure diligent maintenance of the building
facades on the Property facing public streets and/or alleys, the Façade Easement Area, in

accordance with the plans approved by the City of Las Vegas Office of Redevelopment
Agency and any other City of Las Vegas department that may have issued approvals and/or
permits as of the date of this agreement, or as may be otherwise approved by City during the
term of this agreement, Copies of the plans for the Façade Easement Area required to be
maintained under this agreement and which are incorporated herein by this reference, are on
file with the City of Redevelopment Agency, c/o Office of Business Development, 400
StewartAvenue, Las Vegas, NV 89101.

2. Dutv to Maintain Property. Owner covenants and agrees, for itself, its lessees, successors
and assigns during the term of this agreement to diligently maintain and care for the Façade
Easement Area in accordance with the plans approved by Agency, "Diligent maintenance" is
persistent upkeep which employs the standard of care necessary to meet all requirements of
applicable local ordinances and regulations and standards of workmanship in accordance
with the generally accepted standards for maintenance observed by comparable uses
located within the City of Las Vegas. ln particular, Owner covenants that:

a) All exterior building facades shall be maintained, repaired, or used in accordance
with the City of Las Vegas Building Code and the plans approved by, any and all,
appropriate City of Las Vegas department(s) as of the date of this agreement, or as
may be othen¡¡ise approved by Agency during the term of this agreement.

b) The exterior of the buildings and structures shall have effective weatherproofing and
waterproofing, including non-deteriorated paint, uncracked or unbroken plaster,
sound siding, sealing of doors and windows and adequate and approved roof
covering.

c) All exterior doors, door hardware, handles, locksets and latchsets shall be in safe
and operable condition, free of cracks, splits, holes, inadequate fastening and
warpage.

d) All windows shall be secure, well sealed, unbroken, and with undamaged frames,
No window bars, grills or grates of any kind shall be installed without the express
approval of the City of Las Vegas Department of Building and Safety.
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e) All exterior lighting, including but not limited to security, carport, stainrvay or balcony,
and building lighting, must be operable at all times as required by the City of Las
Vegas Building Code.

Aqencv's Riqht to Cure Owne/s Default. Owner shall be in default of this agreement if
Owner breaches any of the Owner's obligations under Paragraph 2 above, and the breach is
not cured within thirty (30) days (or such longer period as may be specified in the Notice of
Breach) after the Agency gives notice ("Notice of Breach") to the Owner of the failure to
perform, which Notice of Breach shall specify in reasonable detail the conditions constituting
the breach, The Agency's Executive Director ("Director") (or, if that position no longer exists,
an Agency official with comparable duties) or the Directo/s designee may impose conditions
on any extension of time to cure the breach, which conditions may include but are not limited
to (i) requiring Owner to post a cash deposit or surety bond in the amount of the estimated
cost of curing the breach or default, and (ii) requiring that Owner commence curing the
breach or default by a specified date and thereafter diligently and in good faith continue to
cure the breach until completion of the cure,

ln the event of default, in addition to any other remedies available to Agency at law or in
equity, Agency in its sole and absolute discretion may enter the Property and cure the default
at Owner's cost at any time after giving not less than thirty (30) days' notice ("Notice of
Default") to Owner, which Notice of Default shall state the Agency's intent to enter the
Property and shall specify in reasonable detail the work or correction the Agency intends to
perform,

Hold Harmless, Owner shall waive any and all claims for damage or loss as a result of
Agency's entry onto the Property. Owner shall defend, indemnify and hold harmless Agency,
its employees, officers, agents and contractors from and against any and all liability, loss,
expense, including reasonable attorney's fees or claims for injury or damage caused by or as
a result of the Agency, its employees, officers, agents or contractors entry onto the Property.
Notwithstanding the foregoing, the above waiver and indemnity shall not apply with respect
to any negligent acts or omissions or willful misconduct by the Agency, it's employees,
officers, agents and/or contractors,

Aqency's Cost of Cure. lf Agency, acting through its own employees or through its
contractors, enters the Property and cures the breach or default, Agency shall perform the
work in a reasonably efficient, cost effective and competitively priced manner, The cost of
curing the default shall be due and payable within ten (10) days after delivery of an invoice to
Owner, and if paid at a later date shall bear interest at the rate of 10% per annum from the
date of the invoice until Agency is reimbursed by Owner. Any warranties provided by
Agency's contractors shall be assigned to Owner upon Owner's payment in full of the
amounts due hereunder.

Additional Remedies. The Agency, in addition to the collection procedure set forth above in

paragraph 4, may make the cost incurred in maintaining the Property a lien upon the
Property by recording a notice with the Clark County Recorder, The lien may also include
any and all costs incurred in recording the lien. The notice shall state that the Agency has
incuned maintenance costs under the terms of this agreement and shall state the amount,
together with a statement that it is unpaid. Such lien shall be immediately released upon
Owner's payment of said costs,

4.

5,
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7. Notices. Notices required or permitted to be given under the terms of this agreement shall
be served personally, or by certified mail, return receipt requested, or by overnight courier,
addressed as follows:

AGENCY: CITY OF LAS VEGAS REDEVELOPMENT AGENCY
400 Stewart Avenue, 2nd Floor

Las Vegas, NV 89101

Attn: Operations Officer

ELIEZER MIZRACHI

KING GEORGE, LLC

2425 Ping Drive

Henderson, NV 89074-8314

and, in the event that Owner hereafter conveys Property, to each successive Owner as
shown on the tax rolls for Clark County.

Property Owner, lf Owner conveys, grants or transfers the Property or a portion thereof to
another, such grantee or transferee shall be responsible for complying with the terms and
conditions of this agreement as to the Property or as to that portion thereof so conveyed and
Owner shall have no further obligation hereunder as to said Property or that portion thereof.
lf Owner leases the Property or any portion thereof to another, the lease shall provide for
Owner's right of entry to perform Owne/s obligations under this agreement, The lease also
shall provide for Agency's right of entry to inspect the Property for compliance with this
agreement and in the event of breach to perform required maintenance in accordance with
the procedure set forth in Paragraph 3, Owner shall advise the Executive Director of the
Agency in writing of any changes in address of Owner and of the names and addresses of
any subsequent owners of the property or any portion thereof.

Miscellaneous Terms and Provisions.

a) lf any provision of this agreement is adjudged invalid, the remaining provisions of it are
not affected.

b) Notice to Agency or Owner shall be considered to have been given when sent in the
manner and to the addresses stated in Paragraph 6 above,

c) This writing contains a full, final and exclusive statement of the agreement of the
parties,

d) By executing this agreement Owner, on its behalf and on behalf of any successor in

interest, authorízes and grants to Agency or to Agency's agent, permission with 48
hours advance notice to enter upon the Property subject to this agreement to perform
inspections of the façade improvements or to perform any work authorized by this
agreement in the event of breach by Owner of any covenant set forth in Paragraphs 2

above, However, the Agency shall coordinate the time of such inspections with the

OWNER:

9.
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Owner in order to minimize the disruption of business or inconvenience to the Owner's

customers.

Recordation: Covenant Runninq With the Land for Five Years. Upon recordation of the
Façade Easement Deed and execution of this agreement by both parties, the Agency shall
record this agreement with the Clark County Recorder's Office. Agency shall provide Owner
a copy of the agreement showing the Recorder's stamp.

This agreement pertains to that area of the Property covered by the Façade Easement, and
shall run with the land for a period of five (5) years from the date of recordation, including a
period of time after the expiration of the Façade Easement. This agreement binds the
successors in interest of each of the parties to it,

Prioritv of Mortqaqe Lien, No breach of the covenants, conditions or restrictions of this
agreement shall defeat or render invalid the lien or charge or any first mortgage or deed of
hust made in good faith and for value encumbering the Property, but all of said covenants,
conditions and restrictions shall be binding upon and effective against any successor to the
Owner whose title is derived through foreclosure or trustee's sale, or otherwise, with respect
to the Property.

Attornevs' Fees, lf any party to this agreement resorts to a legal action to enforce any
provision of this agreement, the prevailing party shall be entitled to recover reasonable
attorneys' fees in addition to any other relief to which it may be entitled, This provision

applies to the entire agreement,

Estoppel Certificate. Upon written request by Owner or a subsequent owner, Agency shall
promptly execute and deliver an estoppel certificate, in a form reasonably approved by the
Agency, addressed as indicated in the request, stating that the property is in compliance with

this agreement, or not, and stating the amount of any outstanding fees or charges.

11.

12.

13.
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lN WITNESS WHEREOF, the parties have executed this agreement on the day and year set
forth above.

KING GEORGE, LLC

Date:
Name: ELIEZER MIZRACHI

TitIE: MANAGERffRUSTEE

CITY OF LAS VEGAS REDEVELOPMENT AGENCY,
a public body, corporate and politic

By:

CAROLYN G, GOODMAN

CHAIR

ATTEST:

BEVERLY BRIDGES, MMC
Secretary

APPROVED AS TO FORM:

Counsel to the Agency Date

Print Name

HUNTRIDGE (KING GEORGE, LLC) - CVIP AGREEMENT



ACKNOWLEDGMENTS

STATE OF NEVADA )

)ss,
CoUNTYoFCLARK )

Thisinstrumentwasacknowledgedbeforemeonthe-dayof-l
2012by MARC ABELMAN as MANAGERIIRUSTEE,

Notary Public in and for said County and

State

STATEOFNEVADA )

)ss.
coUNTY0FCLARK )

Thisinstrumentwasacknowledgedbeforemeonthe-dayof-'
2012by CAROLYN G, Goodman as Chair of the City of Las Vegas Redevelopment Agency,

Notary Public in and for said County and

State
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EXHIBIT A

LEGAL DESCRIPTION OF THE PROPERTY

APN: I 62-02-l I 0-01 5: I 62-02-l 10-01 6r I 62-02.'1 1 0{1 7¡ I 62-02-l I G0l8

EXHIBIT'A'

leür orscruprpn¡

All of Block Twenry Ftve (25) of rhe AMENDED PLAT OF HUNTRIDGE SUBDIV|S|ON
TRACTÍ l. 2 and 3, a¡ ¡hown by rnap thereof on file ln Book 2 of Plat¡. Page 63, ln the
Offlce of the Cannty Recorder of Clark County, Narada. (fhe Wert line of ¡ald Block
Twenly Flve (25) being Flfty Flve (55) feet Ea¡t of the centerllne of Maryland Parh,tray.

a¡ ¡hopn by lald map).

Together wlth that vacated portlon of Charle¡lon Bot¡levard lylng ln front of and adJacent

to ¡ald Block Twenty Flve (25), as v¡cated by that certaln Order of Vacatþn recorded
September 3, 1953 ln Book 36 of Ml¡celtaneou¡ Recordl. Page 126. Document No.
412963, more partlcularly detcr,fbed a¡ follow¡:

Beglnnlng at the Northwe¡l (hll-V) comer of lectlon 2, Town¡htp 21 5outh, Range 6l Ea¡t.

M.D.B. & M.l thence North 89'3033" Ealt along the centerline of Charle¡ton Boulevard

ar rhourn on The Amendment to'Huntrldge Subdivislon Tractr One (l). Two (2) and

Three (3) (Book 2 of Plats, Page 63) a dl¡tance oî 47,52 feet to a polnt: thence 5outh and

parallel to the centerltne of Mrryland Parkway. ar ¡hown on aforementioned Subdlvl¡lon.
a dirtance of 50 feet to the True Polnt of Beginningl thence North 8f3O33' Ea¡t and
parallel to the centerllne of (harleston Boulevard. a dl¡tance of 498,19 feet to a polnt:
thence South 40 feet to a polntl lald polnt befng the Northea¡t (NE) comer of Block

Twenty Flve (25) of aforementioned fuMlvi¡ion: thence South 89'30'33" West along the
Soulh right of way line of Charle¡ton Boulevard, a dllance of 478,3ó feet to a polnh
thence to the left along a curve wlth a radlus oî 2O feet. ¡ubtendlng a central angle of
89'3t33'. an arc dirtance of 31.24 feet to a point on the Ea* right of way line of
Maryland Parla,rray: thence North and parallel to the centerllne of Maryland Parkway, a
difance of 59.83 feet to the Irue Polni of Beglnnlng. all of whlch lle¡ ln the Northwe¡t

Quarler (NW ll4) of Sectlon 2, Townshlp 21 South, Range 6l Eart. M.D.B. & M.

EXCEPTING from nld Block Twenty Five (25) and adjacent vacated Charle¡ton
Boulevard, the Ea¡t 2OO.O0 feet thereo

FURTHER EXCEPTINC' THEREFROM tho¡e certaln rpandrel area¡ located ln the

Northwe¡t (omer of sald land. as conveyed to The Clty of las Vegas for road purPoJer

by Deed recorded June 15, 1967 ln Book 802 ag Document NO. 644757; Official

Recordt, and by Deed recorded August g,1g72ln Book 253 as Document No, 212887'

Official Record¡.
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ÀPN : 1 62-02-1 1O-01 5: 1 62-02-1 l0.0l 6; 162.O2.1 I 0'01 7¡ I 62-02-l I 0-Ol I
legal description continued.........,,
Al-So lNct-tlotlq

the following described property:

Commencing at the Southwert (5W) corner of Elock Twenty Five (25), AMENDED PI-AT
OF HUNTRIDGE tUBDlVlSlON TRACTT 1. 2 and 3. a¡ recorded ln Book 2. Page 63,
Clark
County Recorder'¡Office¡ thence North l23.0Ofeet tothe Northweil (NW) somerof the
Huntridge $tation Post Offlce Building and the Point of Beginningt thence continuing
North 239.31 f feet to the P.C. of a curve to the right, mld curve havlng a radiu¡ of
24,Q0 feet and central angle of 89'30'33"i thence along rald curve, an arc lengh af 37.49
feet to the P.T. of ¡aid curve: thence along the South rlght of way line of Charleston
Boulevard (1CI0 feet wide). North 89o30'33" Eaçt. 51.20 feet; thence South 263.75 feett
thence West along the North line of said Po¡t Office Building, 75.OO feet to the Poiqt 9f
Belinnins.

lNcLuDl

Twe ),
H cT5 in Book 63.
Cou the right
of Ma corner the Hunt
5tàtion ,75.OQ Then
00'01
00"01

8',55" 38.46 Thence
orth 5l', , 113.46 the

LineAdju*
94081O at

the

'of E

,2a
h0c
, the

,Lbt . r rLr

. 123.00
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CERT¡FIEO COÞY, THIS
OOCU'JlEftIl Ig A TRUE AND

COFFECT GOPY OF lHE
RECOROED OOCUiIENT lJINUS

Ar{Y RETAGTÈD PORTTOHS

ljÎ'iit[]ilt
Æ"hr?**

RECOROER ø

T ,'tlu Il^'1
d

EXHIBIT ''A''

That portion of the Northrvcst Quartcr (NIV l/4) of thc Nodhrrcst Quartcr (NW l/4) of Scotion 2,
Tonnubip

2l Soul[ Rarge 6l E¡st, M.D.B. & M,, Cla* Counry, Nevada de¡cribsd rs follows:

tsItGtNNING at thc Southwçst Con¡er of Block 25 of AIdBNDED PLlff OF HT NTRIDCE
SUBDMSION TR{CTS I , 2 & 3 a¡ shown in Book 2 of Platc, PaSc 61, Ollicisl Rccords, Clark County,
Ncvadl,

ThenceNoflh00o0l'05'rlVcstalongtheEastcrlyright.of-wayof MnrylandParkway l2l.Tgfeettothe
Northwest Coner of thc Huntridgê Starion Post Ofïìcc Buildíng;

Thct¡ce South 89o 58'55" Eaet, 75,00 fcet;

Thclcc Norlh 00o 0l Ð5" East, 3.51 feet;

Tbencc Soulh 89o 5855" East, 38.49 fcct;

Thcnca Soulh 00o 0¡U5" Weet, 124,74 fest;

ThçnccNortl¡ 89o 58'55" l{cst, I13,46 fccr to thc POINT OF BEGINNING.

$aid la¡rd being dcliueated on fhal c¿rtain Record of Survcy on filc in Filc 122 of $urveys, page 3 l,
recordcdMay 15,2002 in Book 20020515 of Official Rccords, ag Docruucnt No.00521, in thc OfIîce of
the County Rccordcr, Clark County, Nevada,
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EXHIBIT B

DESCRIPTION OF THE FACADE EASEMENT AREA

Facade Easement Area: The area consisting of the building face adjoining the south East
Charleston Blvd right-of-way and the boundaries as described in "Attachment 1 - Legal Description
of the Property" and otherpublic areas, including all exteriorwall planes, window, doors, fascias,
awnings, parking area, and other architectural projections,

The Façade Easement granted herein shall terminate five (5) years from the date of execution of
the recordation of this Façade Easement Deed without further action upon the City of Las Vegas
Redevelopment Agency.
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ATTACHMENT 5

SCOPE OF WORK AND TENTATIVE SCHEDULE OF IMPROVEMENTS

1. Painting, restucco, sandblasting, marquee/sign $38,000.00
TOTAL ESTIMATED PROJECT COSTS $38,()()().()()

Estimated CVIP Grant $19,000

*Note - ltems in bold are "Pre-approved Qualified Exterior lmprovements",

Schedule of lmprovements

Work will begin 45 days after approval of Agreement and should be complete within 120 days,
depending on contractor's work schedule/work load.
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Attachment 6

VIP Disclosure of Ownership/Principals (Real Property)

VIP Contracting Entity lnformation

Please Print Legibly

Mailing Address

Business Phone

Tax lD or SocialSecurity Number

Ownership lnterest

Tenancy in Common_ Joint Tenancy

Disclosure of

ln the space below, the Contracting Entity must disclose all persons or entities holding more than one percent ownership
interest in the real property.

Additional Ownership/Principa ls
The Contracting Entity shall continue the above list on a sheet of paper entitled "Disclosure of Principals - Continuation"
until full and complete disclosure is made, lf continuation sheets are attached, please indicate lhe number of
sheets.

Estate in Severalty_L

FullName & Title Business Addræs Business Phone

P\h1&^W {i5t'"t tø 3OO S' For;s¡rç. -"{' ET€ lZor>
Lag VaMa- x)V tg tt-lt

-toz- 439"-f.4€



Please Print Legibly

Continued VIP Disclosure of )wnership/Principals (Businesd page 2

Alternative Disclosure of OwnêrshiplPtlncipáb

lf the Contracting Entity, or its principals or partners, are required to provide disclosure (of persons or entities holding an

ownership interest) under federal law (such as disclosure required by the Securities and Exchange Commission or the

Employee retirement lncome Act), a copy of such disclosure may be attached to this certificate in lieu of providing the
information set forth on the previous page, A description of such disclosure documents must be included below,

Name of Attached Document

Date of Attached Document

Number of pages 'L

Certificate of Disclosure oJ, Orsnershiplftinci pal - Bus iness

I certify, under penalty of , that all the information provided in this certificate is current, complete and accurate.

Signature

State of ÑrNccla Ì
County of C-iar-K- Ì

5

This instrument was acknowledged before me on \-,lfi.\ \4 i 2.ô \ z.
F\i¿Ar-¡r Mra;!.cnl'r{, inum.orperson).

(date) by

Notary Public NOTARY PUBLIC
STATE OF NEVADA

County of Clark

JENNIFER POWERS
Feb.



ATTACHMENT 7

PARTICIPANT AFFIDAV¡T AND EMPLOYMENT PLAN

STATE OF 

-}

couNTY o, 

-,' 

tt'
Please Print Legibly

l,Orrn¿u-fVl,z,*o-¿,1à , being first duly sworn, depose and state under penalty of

1, I am a corporate officer, managing member, or sole proprietor of the\{ru
dulv orqanized in the State of Nevada as a [l-C- , (Corporation/LlC/Sole

c0mpany

Rarticip=ant is seeking the assistance of the City of Las Vegas Redevelopment Agency ("Agency") for making

improvements to the property at rZcø r= . ¿ha¿-t¿c:\o,nÞ\q'Site"), as more particularly described by

the Commercial VIP Agreem-ent ("Agreemenf') being contemplated by the City of Las Vegas Redevelopment

Agency at its public hearing t0 be held on JUl.q- ? ¿ì, 2bit
2, I hereby warrant that I either own the site, or have a leasehold interest in the site for a minimum of five years

subsequent to the effective date of this Agreement,

Assistance from the Agency will allow me t0 make improvements to the Site which I could not othen¡vise do.

This will result in subsúntiãt benefit to the Redevelopment Plan Area and the neighborhood adjacent to the

Site because of one 0r more of the following reasons (check one 0r more):

Encourage the creation of new business or other appropriate develo¡ment; d
Create jobs or other business opportunities for negrby residents; Ú
lncrease local revenues from desirable sources;fl
lncrease levels of human activity in the reÇevelopment area 0r the immediate neighborhood in

which the redevelopment area is located; /
Possess attributes that are unique, either as t0 type of use or level of quality and design; n
Require for their construction, installation or opuiåtion the use of qualified and trainedlabor; s/and

Demonstrate greater social or financial benefits t0 the community than would 4 similar set of

buildings, facilities, structures or other improvements not paid for by ihe ugen.y, d
No other reasonable means of financing those buildings, facilities, structures 0r other improvements are

available, because of one or more of the fillowing reason(s) as checkeò by\e Participant:

a. The improvements, if financed by the Participant through cash on hand or through debt financing

from a private lender, would not result in a reasonable rate of return to the Pafiicipant; 'Q or

b. The Participant would not undertake the full set of improvements contemplated in the Agreement's

Scope of Work through resources reasonably available to the Participant, I
c, There has been a lack of rehabilitation in the area and it is deemed unreasonable for the business

to invest in improving the area unless the grant is provided, Evidenced by photographs of the

immediate sunounding area displaying the slum or blight. S
d. The exterior improvements to the property or business do not have a direct affect on revenues,

therefore makinþ such an investment is noi deemed acceptable by a customary financial institution'

Evidenced by a denial letterfrom a financial institution. [ 0r

a.

b.

c.

d.

e,

f,

g,

peûqry as follows:
r $ I L-tE-
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e, The visual improvement of the property or addition of the business to the area is so dramatic that it

is a catalyst for economic development in the area, Evidenced by a positive economic impact

analysis, Æ

Participant agrees to submit to the Agency its documentation which evidences that no reasonable means of

financing are available to the Participant,

4. Participant hereby warrants the following:

a. The property on which the project is situated is free of all Mechanic's Liens at the time of

application. _4¡OA¿_ (initial)

b. The applicant has no current bankruptcy proceedings, or past bankruptcy proceedings, whether

corporate or personal, within the past (5) five years. æ_(initial)
c, The applicant has no past-due federal, state, county or city of Las Vegas tax bills at the time of

application, C Wr (initial)

d. The applicant has no past-due bills or debts payable to the city of Las Vegas or the

Redevelopment Agency. e rn (initial)

5. Participant hereby acknowledges that existing opportunities for employment within the surrounding

neighborhood of the redevelopment project are limited for neighborhood residents, Most residents must

travel outside the neighborhood to find employment opportunities outside the redevelopment area, via public

transportation 0r personal vehicles, 0f the existing businesses within the neighborhood, many are family

owned and have been in business for a long time. These existing businesses are not in an expansion mode

and are not likely to employee neighborhood residents,

Furthermore, the project will help facilitate the continued expansion of employment opportunities by setting an

example to other property/business owners to renovate their property/business and help create more

employment opportunities through an expansion of business and renovation of vacant storefronts, The

Project will allow neighborhood residents to apply for those positions (when available) for which they are

qualified for as an employment opportunity. Appropriate measures will be taken to ensure that the

neighborhood is aware of anyjob oppofiunities available from the business.

DATED this ¡4
Authorized Signature:

SIGNED AND SWORN TO before

merhis !!-dayor lhfrLl %lZ ,nv Ctffiû lYløpAftlt.

NoTARYPUBLTc ,L/-/J:
My Commission Expires: J[tlV 1, 20 lL

arürl À D|u[
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PPuubblliicc  PPuurrppoossee//IImmppaacctt  AAnnaallyyssiiss  

  
CCiittyy  CCoouunncciill//RReeddeevveellooppmmeenntt  AAggeennccyy  MMeeeettiinngg  

JJuullyy  1188,,  22001122  
  
TTiittllee  ooff  PPrroojjeecctt::  CCoommmmeerrcciiaall  VViissuuaall  IImmpprroovveemmeenntt  AAggrreeeemmeenntt  ((CCVVIIPP))  bbeettwweeeenn  tthhee  
LLVV  RReeddeevveellooppmmeenntt  AAggeennccyy  aanndd  KKIINNGG  GGEEOORRGGEE,,  LLLLCC  ((CCVVIIPP  PPaarrttiicciippaanntt))  ((11220088  EEaasstt  
CChhaarrlleessttoonn  BBllvvdd..  ––  HHuunnttrriiddggee  TThheeaattrree))  
  
PPrroojjeecctt  DDeessccrriippttiioonn::    EExxtteerriioorr  rreennoovvaattiioonnss  ((PPaaiinnttiinngg,,  rreeffuurrbbiisshh  mmaarrqquueeee//ssiiggnn  aanndd  
nneeww  ssttuuccccoo))  
  
SSppoonnssoorr//DDeevveellooppeerr::  KKiinngg  GGeeoorrggee,,  LLLLCC  ((CCVVIIPP  PPaarrttiicciippaanntt))  
  
AAssssiissttaannccee  PPrroovviiddeedd  bbyy::  RReeddeevveellooppmmeenntt  AAggeennccyy..    TToottaall  pprroojjeecctt  ccoosstt  iiss  
aapppprrooxxiimmaatteellyy  $$3388,,000000..0000..    TThhee  AAggeennccyy  wwiillll  rreeiimmbbuurrssee  tthhee  CCVVIIPP  aapppplliiccaanntt  uupp  ttoo  aa  
mmaaxxiimmuumm  ooff  $$1199,,000000..0000..      
  
NNuummbbeerr  ooff  DDiirreecctt  JJoobbss  CCrreeaatteedd::  55  FFuullll--TTiimmee  EEqquuiivvaalleennttss  ((FFTTEEss))  
  
NNuummbbeerr  ooff  IInnddiirreecctt  JJoobbss  CCrreeaatteedd::    EEmmppllooyymmeenntt  iiss  bbaasseedd  oonn  tthhoossee  ttrraaddeess  tthhaatt  wwiillll  
bbee  uuttiilliizzeedd  ttoo  ccoommpplleettee  tthhiiss  pprroojjeecctt..    TTrraaddeess  ttoo  bbee  uuttiilliizzeedd  ffoorr  tthhiiss  pprroojjeecctt  wwiillll  
iinncclluuddee  eelleeccttrriiccaall,,  ccoonnssttrruuccttiioonn,,  aanndd  ppaaiinnttiinngg..  
  
NNuummbbeerr  ooff  DDiirreecctt  JJoobbss  RReettaaiinneedd::  NN//AA  
 
Pertinent Statutes Used for Public Purpose: 
In accordance with NRS 279.486, the CVIP applicant has submitted a signed 
and notarized Participant Affidavit and Employment Plan which states that 
without the Redevelopment Agency’s assistance, the proposed project would 
not be completed to a level that would be beneficial to the redevelopment area 
and the surrounding neighborhood.  Any potential job creation opportunities will 
be advertised within the surrounding neighborhoods for qualified applicants. 

 
How Does the Project Benefit the Public: 
The Huntridge Theatre was designed by architect S. Charles Lee and opened 
in 1944.  It closed in 1977, reopened in 1980 for a few months, re-opened 
again in 1983 and closed as a movie theatre in 1989. 
 
In 1993 the Huntridge re-opened as a concert hall & performing arts venue until 
2001 when it was taken over by a retail store to be used as storage.  In 2002, it 
reopened as another concert venue but closed in 2004.  The Huntridge was 
placed on the State Register of Historic Places and has a covenant placed on 
it.  It cannot be destroyed until 2017. 
 
The property is located at a central location in downtown Las Vegas and acts 
as a landmark for visitors and residents.  As the property has deteriorated since 
it closed in 2004, interest in the property to be reopened as an entertainment 



venue increased.   
 
Having a significant landmark in a deteriorating condition is not good for the 
surrounding neighborhood.  With the exterior renovations, the property owner 
will have a new tenant in the building, which should help stabilize and increase 
positive economic activity within the surrounding neighborhood and will be a 
catalyst for additional businesses to participate in the CVIP Program. 

 
 
Quantitative Economic Benefits: 
Approximately $38,000.00 will be spent to renovate the exterior of the property.  
Local contractors will be employed to complete those renovations.  

 
Private Investment: 
Applicant will be funding this project cost of approximately $38,000 through 
cash on hand.     

 
Public Investment: 
The CVIP Program requires a 1:1 match from the applicant for all pre-approved 
exterior improvements.  

 
Total Direct Economic Impact: 
NNoott  AApppplliiccaabbllee  

  
Total Indirect Economic Impact: 
NNoott  AApppplliiccaabbllee  

  
Economic Impact Study Performed:   Yes   No  
 
Return on Investment Analysis Performed:  Yes   No  



SITE MAP 
(KING GEORGE, LLC ‐ HUNTRIDGE THEATRE – 1208 E. Charleston) 

 

 

SUBJECT PROPERTY 
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AGENDA SUMMARY PAGE 
REDEVELOPMENT AGENCY MEETING OF: JULY 18, 2012 

DEPARTMENT: ECONOMIC AND URBAN DEVELOPMENT 
DIRECTOR:  WILLIAM ARENT 
 
SUBJECT: 
RA-11-2012 - Discussion for possible action regarding a Resolution approving the execution and 
delivery of the QuitClaim Deed, the assignment and assumption agreement and related 
documents concerning the Historic Fifth Street School located at 401 South 4th Street, and 
ratifying actions previously taken and pertaining to the foregoing by the City of Las Vegas 
Redevelopment Agency, its officers and employees - Ward 3 (Coffin) [NOTE: This item is 
related to Council Item 65 (R-58-2012)] 
 
Fiscal Impact 

   X No Impact       Augmentation Required 
    Budget Funds Available  
   Amount:  
Funding Source:  
Dept./Division: 

 
PURPOSE/BACKGROUND: 
NRS 279.470 (4) provides that within the Redevelopment Area, an agency may sell, lease, 
exchange, subdivide, transfer, assign, pledge, encumber by mortgage, deed of trust or otherwise, 
or otherwise dispose of any real or personal property or any interest in property.  The purpose of 
the Resolution is to approve the execution and delivery of the QuitClaim Deed, the Assignment 
and Assumption agreement and related documents concerning the Historic Fifth Street School 
located at 401 South 4th Street (APN#: 139-34-303-001), and ratifying actions previously taken 
and pertaining to the foregoing by the City of Las Vegas Redevelopment Agency, its officers and 
employees and other matters relating thereto.  As a result of the transfer of the property, the 
leases currently under RDA will be assigned to and thus assumed by the city of Las Vegas.  The 
leases are: Las Vegas Chapter of the American Institute of Architects, Nevada School of the 
Arts, University of Nevada Las Vegas, College of Urban Affairs, University of Nevada, Las 
Vegas School of Architecture as part of the College of Fine Arts. 
 
RECOMMENDATION: 
Staff recommends approval of the Resolution and to authorize its execution on behalf of the 
RDA. 
 
BACKUP DOCUMENTATION: 
Resolution No. RA-11-2012 



slcampbell
Typewritten Text
RA-11-2012
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AGENDA SUMMARY PAGE 
REDEVELOPMENT AGENCY MEETING OF: JULY 18, 2012 

DEPARTMENT: ECONOMIC AND URBAN DEVELOPMENT 
DIRECTOR:  WILLIAM ARENT 
 
SUBJECT: 
Discussion for possible action regarding an Interlocal Agreement between the City of Las Vegas 
(City) and the City of Las Vegas Redevelopment Agency (RDA) for the RDA to accept payment 
from the City in the amount of $13,521,264 for the reconciliation of the construction costs of the 
rehabilitation of the property commonly known as the Historic Fifth Street School located at 401 
South 4th Street - Ward 3 (Coffin) [This item is related to Council Item 63] 
 
Fiscal Impact 

    No Impact       Augmentation Required 
    Budget Funds Available  
   Amount:  
Funding Source: 
Dept./Division: 

 
PURPOSE/BACKGROUND: 
The Interlocal Agreement between the City and the RDA allows the RDA to accept payment 
from the City for the reconciliation of the construction costs of the rehabilitation property 
commonly known as the Historic Fifth Street School in the amount of thirteen million five 
hundred twenty-one thousand two hundred sixty-four dollars ($13,521,264). The City shall make 
annual payments to the RDA for a period of seven (7) years or until the balance is paid in full, 
whichever occurs later.  The annual payment shall equal five percent (5%) of the RDA tax 
increment revenue received from the Clark County Treasurer less any positive RDA Unassigned 
General Fund Balance.  The annual payment shall not be less than $500,000 nor exceed 
$2,000,000.  The amount of each annual payment shall be determined as part of the City’s 
approval of the Final Budget process, which shall occur no later than June 30th of each fiscal 
year.  Prior to the expiration of the Term, upon the request of the City, the RDA may agree to 
extend the Term of the Agreement for up to one (1) five (5) year extension period. 
 
RECOMMENDATION: 
Staff recommends approval. 
 
BACKUP DOCUMENTATION: 
Interlocal Agreement 
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AGENDA SUMMARY PAGE 
REDEVELOPMENT AGENCY MEETING OF: JULY 18, 2012 

 
SUBJECT: 
CITIZENS PARTICIPATION: PUBLIC COMMENT DURING THIS PORTION OF THE 
AGENDA MUST BE LIMITED TO MATTERS WITHIN THE JURISDICTION OF THE 
REDEVELOPMENT AGENCY.  NO SUBJECT MAY BE ACTED UPON BY THE 
REDEVELOPMENT AGENCY UNLESS THAT SUBJECT IS ON THE AGENDA AND IS 
SCHEDULED FOR ACTION.  IF YOU WISH TO BE HEARD, COME TO THE PODIUM 
AND GIVE YOUR NAME FOR THE RECORD.  THE AMOUNT OF DISCUSSION ON ANY 
SINGLE SUBJECT, AS WELL AS THE AMOUNT OF TIME ANY SINGLE SPEAKER IS 
ALLOWED, MAY BE LIMITED 
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AGENDA SUMMARY PAGE 
REDEVELOPMENT AGENCY MEETING OF: JULY 18, 2012 

 
SUBJECT: 
AGENCY MEMBER RECOGNITION: COMMENTS MADE BY INDIVIDUAL AGENCY 
MEMBERS DURING THIS PORTION OF THE AGENDA WILL NOT BE ACTED UPON 
BY THE AGENCY UNLESS THAT SUBJECT IS ON THE AGENDA AND SCHEDULED 
FOR ACTION   


