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PURPOSE/BACKGROUND:

LVL contacted city staff with an interest to explore the possibility of developing a Class A office
and/or residential project on parcels currently owned by the RDA located in the general vicinity
of Clark Avenue and Las Vegas Boulevard (APNs 139-34-303-002 and 139-34-311-152).
Conceptually, the project will be mid to high-rise professional office space with a possible mix
of market rate residential units included in the building. The concept project will contain ground
floor retail, self-contained parking and have a minimum footprint of 41,000 square feet.

RECOMMENDATION:
Approval

BACKUP DOCUMENTATION:
Exclusive Negotiation Agreement

Motion made by BOB COFFIN to Approve

Passed For: 6; Against: 0; Abstain: 0; Did Not Vote: 0; Excused: 1

BOB COFFIN, RICKI Y. BARLOW, LOIS TARKANIAN, CAROLYN G. GOODMAN,
STAVROS S. ANTHONY, BOB BEERS; (Against-None); (Abstain-None); (Did Not Vote-
None); (Excused-STEVEN D. ROSS)

Minutes:

BILL ARENT, Director of Economic and Urban Development, explained that an Exclusive
Negotiation Agreement (ENA) gives the developer an opportunity to do due diligence and
feasibility of the project on a specific site. This ENA is for two parcels and gives the developer
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exclusive rights to the parcels for the term of the agreement. MR. ARENT then introduced
FRANK PANKRATZ, President of Executive Home Builders (EHB).

MR. PANKRATZ provided a brief history of his company and explained how he came to be
involved in a downtown project. The ENA will provide them the time needed to address
challenges with the parcels.

MEMBER COFFIN expressed involvement in the project.
MEMBER COFFIN receivg , on how the City came to
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