
  
PPuubblliicc  PPuurrppoossee//IImmppaacctt  AAnnaallyyssiiss  

  
CCiittyy  CCoouunncciill//RReeddeevveellooppmmeenntt  AAggeennccyy  MMeeeettiinngg  

MMaayy  22,,  22001122  
  
TTiittllee  ooff  PPrroojjeecctt::  CCoommmmeerrcciiaall  VViissuuaall  IImmpprroovveemmeenntt  AAggrreeeemmeenntt  ((CCVVIIPP))  bbeettwweeeenn  tthhee  
LLVV  RReeddeevveellooppmmeenntt  AAggeennccyy  aanndd  TT--BBRREEOO  IIII,,  LLLLCC  ((PPrrooppeerrttyy  OOwwnneerr))  aanndd  66tthh  aanndd  
FFRREEEE,,  LLLLCC  ((CCVVIIPP  PPaarrttiicciippaanntt  &&  TTeennaanntt))  ((552255  FFrreemmoonntt  SSttrreeeett))  
  
PPrroojjeecctt  DDeessccrriippttiioonn::    IInnssttaallllaattiioonn  ooff  NNeeoonn  SSiiggnnaaggee,,  FFaaççaaddee  IImmpprroovveemmeennttss  aanndd  
RRooooffttoopp  PPaattiioo  
  
SSppoonnssoorr//DDeevveellooppeerr::  66tthh  aanndd  FFRREEEE,,  LLLLCC  ((CCVVIIPP  PPaarrttiicciippaanntt))  
  
AAssssiissttaannccee  PPrroovviiddeedd  bbyy::  RReeddeevveellooppmmeenntt  AAggeennccyy..    TToottaall  pprroojjeecctt  ccoosstt  iiss  
aapppprrooxxiimmaatteellyy  $$11,,333388,,666677..0000..    TThhee  AAggeennccyy  wwiillll  rreeiimmbbuurrssee  tthhee  CCVVIIPP  aapppplliiccaanntt  uupp  ttoo  
aa  mmaaxxiimmuumm  ooff  $$2255,,000000..0000..      
  
NNuummbbeerr  ooff  DDiirreecctt  JJoobbss  CCrreeaatteedd::  88..55  FFuullll  TTiimmee  EEqquuiivvaalleennttss  ((1155  ppaarrtt--ttiimmee  aanndd  11  ffuullll  
ttiimmee))  
  
NNuummbbeerr  ooff  IInnddiirreecctt  JJoobbss  CCrreeaatteedd::    EEmmppllooyymmeenntt  iiss  bbaasseedd  oonn  tthhoossee  ttrraaddeess  tthhaatt  wwiillll  
bbee  uuttiilliizzeedd  ttoo  ccoommpplleettee  tthhiiss  pprroojjeecctt..    TTrraaddeess  ttoo  bbee  uuttiilliizzeedd  ffoorr  tthhiiss  pprroojjeecctt  wwiillll  
iinncclluuddee  eelleeccttrriiccaall,,  mmeecchhaanniiccaall,,  pplluummbbiinngg  aanndd  ccoonnssttrruuccttiioonn..  
  
NNuummbbeerr  ooff  DDiirreecctt  JJoobbss  RReettaaiinneedd::  NN//AA  
 
Pertinent Statutes Used for Public Purpose: 
In accordance with NRS 279.486, the CVIP applicant has submitted a signed 
and notarized Participant Affidavit and Employment Plan which states that 
without the Redevelopment Agency’s assistance, the proposed project would 
not be completed to a level that would be beneficial to the redevelopment area 
and the surrounding neighborhood.  Any potential job creation opportunities will 
be advertised within the surrounding neighborhoods for qualified applicants. 

 
How Does the Project Benefit the Public: 
The business owner of 6th and FREE, LLC leased a vacant storefront  and is 
investing approximately $1,338,667 to create a tavern with a rooftop patio in 
the Fremont East Entertainment District.  Due to the age and condition, the 
business owner has brought the property up to current building and safety 
codes.  The business will create 8.5 FTE (Full-Time Equivalent) jobs. 
 
The property is located within the Fremont East Entertainment District.  When a 
business is looking to install new signage, there is a requirement that 75% of 
the sign have neon and/or animated lighting.  This creates an additional 
financial burden on business and property owners.  Within the surrounding 
neighborhood, the Redevelopment Agency has assisted eleven business 
owners with the exterior renovations and/or signage package. 



This project will help stabilize and increase positive economic activity within the 
surrounding neighborhood and will be a catalyst for additional businesses to 
participate in the CVIP Program. 

 
 
Quantitative Economic Benefits: 
Approximately $100,000 will be spent to install new window and doors, façade 
improvements, rooftop patio, and two new neon signs at the property.  Local 
contractors will be employed to complete those renovations.  

 
Private Investment: 
Applicant will be funding this project cost of approximately $1,338,667.00 
through cash on hand.     

 
Public Investment: 
The CVIP Program requires a 1:1 match from the applicant for all pre-approved 
exterior improvements.  

 
Total Direct Economic Impact: 
NNoott  AApppplliiccaabbllee  

  
Total Indirect Economic Impact: 
NNoott  AApppplliiccaabbllee  

  
Economic Impact Study Performed:   Yes   No  
 
Return on Investment Analysis Performed:  Yes   No  


