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RECOMMENDATION:

Staff recommends DENIAL, if approved, subject to conditions:

BACKUP DOCUMENTATION:

Location, Aerial and Special Maps

Conditions and Staff Report

Supporting Documentation

Photo(s)

Justification Letter

Submitted at Meeting Support Letter from Warren K. Kellogg

A

Motion made by TRINITY HAVEN SCHLOTTMAN to Deny

Passed For: 7; Against: 0; Abstain: 0; Did Not Vote: 0; Excused: 0

CEDRIC CREAR, GLENN TROWBRIDGE, VICKI QUINN, TODD L. MOODY, TRINITY
HAVEN SCHLOTTMAN, GUS FLANGAS, SAM CHERRY; (Against-None); (Abstain-None);
(Did Not Vote-None); (Excused-None)

Minutes:
CHAIR MOODY declared the Public Hearing open.

PETER LOWENSTEIN, Planning Section Manager, reported that the proposed location fails to
comply with the minimum distance requirements for the requested Special Use Permit. The
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proposed zero-foot residential distance separation Waiver from the condominium parcel to the
east represents a 100 percent reduction from the required 200-foot separation, and the 112-foot
distance separation Waiver from a similar use represents an approximate 88 percent reduction
from the required 1,000-foot separatlon mandated by Title 19. Additionally, there are five
Financial Institution, Specified uses with eet of the location; this combmed with the
required Waivers reinforces tag C
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a condition that he will not least™ an01a1 Institution, Specified for one
year. Doing this ensures that a new tenant would have to go through the Special Use Permit
process and request approval from the Planning Commission. ATTORNEY CELESTE stated
that they are also agreeable to a Required Review of the Special Use Permit which would
confirm they are operating as promised.

ATTORNEY CELESTE reported that in 2009 and 2013, the U.S. Department of Treasury
recognized Oportun as a community partner in development as well as providing economic
opportunities for the underserved population.

MR. KELLOGG stated that he developed the Bonanza East shopping center 38 years ago, and in
the last 10 years has invested over $2.5 million dollars into the property. He submitted a letter of
support for the record.
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MS. ARISTEI reiterated that Oportun has been in business for nine years; they are starting with
five locations in the Las Vegas area and intend to expand their business here. The organization
offers an affordable alternative for people who have little or no credit.

ASSISTANT CITY ATTORNEY BRY tated that the condition the applicant is
Ctlre ecould ¢ ie.2s it would be a private agreement
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they want to have anOWyg
This application is for a Sty e pgdPhborhood and she would not
support it.

ATTORNEY CELESTE reiterated that they would be agreeable to a yearly review until such
time that the Planning Commission was satisfied.

COMMISSIONER CREAR asked if the lease for the location had already been signed, and
wondered why this particular site was chosen. ATTORNEY CELESTE indicated that the lease
had been signed, but there were provisions with respect to entitlements that provide the ability to
get out of it. He indicated that it would be very difficult to find a location that would fit
perfectly, and this location was chosen due to the demographics, catering to the underserved
portion of society and making it easier for them to access services.

MS. ARISTEI indicated that the target market is the underbanked Hispanic population but
anyone can apply. They are looking for people who do not have any credit, which is a different
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market than a payday lender. A lot of people do not have transportation, and Oportun does a lot
of analysis to see where the best locations are to provide access to responsible credit.

CHAIR FLANGAS admired the goals of the busmess model, but because they are lending
money, it falls under the definition of 2 Lasig itution. There are other financial institutions




